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Trading Volumes SPNER

The trading value of the ASE during December J9VI 03ilS gt D> Olas doysr § Jolaill 2 &L

reached JD (24.1) million, this month s iy s -
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ASE's Performance Indicators
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Foreign Investment

O The wvalue of the shares purchased by Non-
Jordanians in December equaled JD (5.0)
million, (78.0%) of which were purchased

by Arabs.

O The value of shares sold by Non-Jordanians
was JD (3.5) million, (76.7%) of which

were sold by Arabs.

O During this month, net Non — Jordanian
investments reached JD (1.5) million.

O Net investments by Non—Jordanians reached
JD (15.5) million during this vyear,
compared to JD (122.6) million for last

year.

O By end of December, shares owned by non-
Jordanians represented (43.2%) of ASE
capitalization, (36.9%) of which owned by
Arab investors and (6.3%) by Non-Arabs.
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The Non-Jordanian Ownership in the Listed Companies

Banks
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Industry
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- The Stock Exchange has decided to list the
(30) million share increase of Zara
Investment Company, increased through
private subscription, as of December 26th,
1999. ASE Board has also decided to
transfer Zara’s shares from Parallel to
Organized Market as of 2/1/2000 .

- The Board of Directors of ASE has decided
to list the 4 million shares of Jordan Central
Holding Company in the Parallel Market as
of the 1st of January, 2000.

- The Board of Directors of ASE has decided
to list the (4) million shares of the Arab
Jordanian Insurance Group Company in the

Parallel Market as of the Ist of January,
2000.

- The Board of Directors of ASE has
approved the Instructions on Fees of services
offered by ASE to others, which shall enter
into effect as of the 1st of January, 2000.

- The Board of Directors of ASE has decided
to accept the membership of TransJordan

Company for Financial Services as of the
2nd of January, 2000.

Y2K Problem

ASE has smoothly entered the year 2000.
No problems were registered in any computer
program, whether in the trading or in other

ASE departments.
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ASE’s Performance During 1999

1999 trading volume on ASE reached JD
(389.4) million, with a drop of (16.2%) in
comparison to last year’s JD (464.5) million.
The market value of traded Development and
Corporate Bonds amounted to JD (4.1)
million in 1999, which is equivalent to last
year’s value.

As for
their value was JD (109.1) million, with an
increase of (56.3%) as compared to JD (69.8)
million last year. Consequently, the trading

off-the-trading-floor transactions,

volume of the Secondary Market, which
includes
Markets

transactions, amounted to JD (502.6) million,

Organized, Parallel and Bonds

as well as off-the-trading-floor

registering a drop of (6.6%) against last
year’s JD (538.4) million. The number of
shares traded during this year was (271.1)
million, executed through (154.5) thousand
contracts. The number of traded shares and
rose by (8.5%) and
(12.2%) respectively, in comparison to 1998.
As for trading by sector in 1999, the
industrial sector registered the highest figure
at JD (202.9) million, namely a (52.1%) of

the overall trading volume, followed by the

executed contracts

banking and financial companies’ sector,
with JD (128.1) million and (32.9%), the
services sector with JD (50.8) and (13.0)%,
and finally the insurance sector with JD (7.6)
million and (2.0%).
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The weighted index of prices at market value
reached (167.4) points by end of 1999, as
compared to (170.1) points by end of 1998, a
drop of (1.6%), while the unweighted price
index dropped by (0.9%), closing at (64.2)

points.

ASE’s Web Site

The first phase of setting up the ASE web site
is over. Investors and business men from all
over the world can access information on
investment opportunities and the securities
market in Jordan.

Through this bilingual site, information, both
in Arabic and English, can be obtained on
historical data related to the creation of the
Jordanian securities market, the inception of
public shareholding companies in Jordan and
Amman Financial Market. Information is also
available on Jordanian economy in general,
structural adjustments in the Jordanian capital
the creation of ASE and it’s

management

market,
and other information of a
general

nature, inter alia, trading time,

commissions, settlement, clearance and

transfer of ownership procedures, public
holidays, and market segmentation. The site
includes a section on directives issued by
ASE, such as ASE Code of Ethics, Disclosure
Regulations, Regulations on ASE Fees and
Commissions, Directives on the Listing and
Public Shareholding

Companies. Names of public shareholding

Suspension of
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companies already listed, or awaiting listing,
on the Regular and Parallel markets, ASE
members, as well as daily, weekly and
monthly trading information on opening and
closing prices, trading volume, number of
shares, lowest and highest prices of traded
shares can be consulted on line. ASE will be
publishing daily, weekly and monthly extracts
on its performance, along with historical data
in a chronological order. Share indices, dates,
methods of computation and making changes
can also be accessed from the site. In addition
to that, ASE will also use its web site to
display all its publications, including its
monthly News Letters, Annual Report, Public
Shareholding Companies Guide, and any
other ASE publications to ensure timely and
easy access to investors and businessmen
alike. General information on all public share
holding companies, i.e. their performance,

management structure, share distribution,

historical and updated financial data, will also
be made available in the future. The website

will be available next month.

Jordan Joins WTO

Acceptance of Jordan’s membership in WTO
is a historic achievement. It presents the
Jordanian economy with a unique opportunity,
in terms of openness and globalization. New
international markets will open up to
Jordanian goods and services, provided that
they develop and become competitive.
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Jordan’s accession to the WTO will also
provide a considerable incentive for foreign
investment.

News of Arab Stock Exchanges

Yemen

The year 2000 will witness the birth of the
first securities market in Yemen. Legislative
amendments are underway to prepare for a
conducive environment to setup a securities
market, and to promulgate a special law on the
securities market, which shall focus on
transparency and investor protection.
Lebanon

Shortly, the Lebanese Parliament will adopt
the Privatization Law. Through this law which
accentuates transparency and provides an
effective  supervisory  framework, the
government aims to improve economic
performance and achieve social justice.

Palestine

Palestine Stock Exchange announced that the
Wednesday 29th of December 1999 trading
session registered the highest trading volume
since PSE inauguration, reaching $(17.4)
million. Similarly, at $(42.1) million,
December trading was the highest monthly
volume ever registered.

Amman Stock Exchange

4th

Hamzeh Complex — Floor
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