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Talal Abu-Ghazaleh & Co. International HIE ARl
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Report on Review of Consolidated condensed interim financial information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated condensed interim statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2026, and the related
Consolidated condensed Interim statements of comprehensive income, changes in equity and cash flows
for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

 We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
Consolidated condensed interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Consolidated Condensed Interim financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Co Pt e

Aziz Abdelkader
(License # 867)

Amman, October 27, 2026
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated condensed interim statement of financial position as at September 30, 2026

- (reviewed and unaudited)

September 30, 2026 December 31, 2025

Notes  (Reviewed and unaudited) (Audited)
ASSETS D D
Non-current Assets
Property, plant and equipment 6,345,857 6,593,056
[nvestment property - lands 2,439,549 2,439,549
[nvestment in an associate 1 1
[nvestment in financial asset at fair value through other
comprehensive income 3 4,058,320 3,652,596
Due from related parties - non current 753,222 752,705
Total Non-current Assets 13,596,949 13,437,907
Current Assets
Inventory 280,910 218,141
Other debit balances 171,095 81,842
Cheques under collection - related parties 20,500 .
Cheques under collection and on hand . 6,027,938 4,035,408
Due from related parties 614,521 450,021
Trade receivables 2,492 235 2,209,178
Cashand cash equivalents 208,529 77,545
Total Current Assets 9,815,728 7,072,135
TOTAL ASSETS 23,412,677 20,510,042

The accompanying notes constitute an integral part of these financial statements
|



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated condensed interim statement of financial position as at September 30, 2026

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair

value through other comprehensive income

Retained earnings
Total Equity
LIABILITIES
Non-current Liabilities
Loan - non current
Current Liabilities
Deferred cheques - related parties
Banks overdraft

Other credit balances
Deferred cheques

Loan - current pontion
Trade payables

Due to related parties
Total current liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes constitute an integral part of these financial statements

September 30, 2026 December 31, 2025
Notes (Reviewed and unaudited) (Audited)
JD D
7,460,026 7460,026
579,015 579,015
437,580 116,235
1,862,502 1,870,991
10,339,123 10,026,267
520,815
331,000 1,678,116
i 4,373,400 3,246,202
4412 556,476
2,164,015 54,065
771,831 756,364
3,323,433 2,228,227
1,765,463 1,441,510
13,073,554 9,962,960
13,073,554 10,483,775
23,412,677 _ 20,510,042

5



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated condensed interim statement of comprehensive income for the nine months ended
September 30, 2026 - (reviewed and unaudited)

For the nine month ended September 30, For the three month ended September 30,
2026 2025 2026 2025
b JD D JD
Net sales 11,140,574 8,838,470 4,455,674 3,652,636
Cost of sales (9,711,876) (7,650,890) (3,987,0%6) (3,195,025)
Gross profit 1,428,698 1,187,580 468,578 457,611
Other revenues, net 4,040 149,829 1,083 72514
Gain from sale of property, plant and equipment (285) 2489 (285) 2489
Expected credit losses (70,000) (30,000) (30,000) (30,000)
Slow-moving inventory (18,000) (6,750) (6,000) (2250)
Administrative expenses (409,984) (344,235) (146,289) (125,702)
Selling and distribution expenses (74,395) (54,398) (26,290 (20,760)
Finance costs (272429) (225,309) (98,498) (80.862)
Profit before tax and national contribution 587,645 679,206 162,299 273,040
Income tax (137,985) (147,400) (39.874) (63,400)
National contribution (6,899) (7.370) (1,993) (3,170)
Profit 442,761 524,436 120,432 206,470
Other comprehensive income
Change in fair value of investment in financial asset through
other comprehensive income 01,345 (10,768) 301,868 83,807
Total comprehensive income 764,106 513,668 422,300 290,277
Profit per share -/06 -/07

The accompanying notes constitute an integral part of these financial statements

5
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated condensed interim of cash flows for the nine months ended September 30, 2026

- (reviewed and unaudited)

September 30, 2026 September 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES JD
Profit beforw tax and national contribution 587,645 679,206
Adjustments for :
Loss (gain) from sale of property, plant and equipment 285 (2,489)
Depreciation 334,344 272,673
Expected credit losses 70,000 30,000
Slow moving inventory 18,000 6,750
Change in operating assets and liabilities
Inventory (80,769) (59,190)
Other debit balances (89,253) (36,565)
Cheques under collection and on hand (2,013,030) 557,738
Duec from related parties (165,017) (699,213)
Trade receivables (353,057) (618,504)
Deferred cheques 2,109,950 318,995
Deferred cheques - related parties (1,347,116) 437,714
Other credit balances (123,900) (242,833)
Trade payables 1,095,206 490,728
Due to related parties 323,953 153,173

367,241 1,288,183
Paid income tax (233,048) (163,784)
Net cash from operating activities 134,193 1,124,399
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (87,430) (2,130,020)
Proceeds from sale of property, plant and equipment - 2,845
Purchase of Investment in financial asset at fair value
through other comprehensive income (3,027,874) -
Proceeds from sale of Investment in financial asset at fair
value through other comprehensive income 3,008,557 -
Loss from sale of financial asset at fair value through other
comprehensive income (143,312) -
Net cash from investing activities (250,059) (2,127,175)
CASH FLOWS FROM FINANCING ACTIVITIES
Loan (507,348) (286,523)
Dividends (373,000) (373,000)
Banks overdraft 1,127,198 1,160,249
Net cash from financing activities 246,850 500,726
Net change in cash and cash equivalents 130,984 (502,050)
Cash and cash equivalents - beginning of period 77,545 337,244
Cash and cash equivalents - end of period 208,529 35,194

The accompanying notes constitute an

integral part of these financial statements

n



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated condensed interim financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become Al-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The financial statement was approved by board of directors on October 27, 2026 and it require the
approval of the General Assembly.

2. Material accounting policies

— The consolidated condensed Interim financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the Consolidated Condensed Interim financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2025.

3. Investments in financial assets at fair value through other comprehensive income

September 30, 2026

(Reviewed and December 31, 2025
unaudited) (Audited)
JD JD
Balance - beginning of year 3,652,596 3,955,635
Purchases during the year (*) 3,027,874 -
Changes in other comprehensive income (**) 321,345 97,061
Sales during the year (***) (2,943,495) -
Balance - end of year 4,058,320 3,652,596

(*) Pursuant to the Board of Directors’ resolution dated October 27, 2026, the company purchased
1,851,666 shares in Ready-Mix Concrete and Construction Supplies Company, a public limited
shareholding company, at a price of JD 1.63 per share.

(**) The above-mentioned change includes a gain on the revaluation of the shares in Ready-Mix
Concrete and Construction Supplies Company as at September 30, 2026, amounting to JD
310,092.

(***) Pursuant to the Board of Directors’ resolution dated October 27, 2026, the Company sold
2,272,727 shares in Al-Qatrana Cement Company, a private limited shareholding company, at a
price of JD 1.3238 per share, The details of the sale were as follows:

September 30, 2026
(Reviewed and

unaudited)
JD
Proceeds from sale of shares 3,008,557
Cost of sold shares ' ' 1(2,943,495)
Commissions and government fees (143,312)
Net (78,250)




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated condensed interim financial statement for the nine months ended September 30, 2026

4. Banks overdraft

September 30, 2026
(Reviewed December 31, 2025
Bank Credit limit Interest rate unaudited) (Audited)
D % D D
Jordan Ahli Bank (¥) 1,250,000 7 3,373,494 1,061,421
Al-Etihad Bank (**) 1,000,000 7 999,906
Commercial Bank of Jordan 2,750,000 8 1,969,523
Jordan Kuwait Bank 700,000 9 215,258
Total 4,373,400 3,246,202

(*) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot of land No. (715) Al-Hamraniyah basin No. (45) and plot of land No. (62) Al-Kastal
basin No. (2) and owned by Al-Twaheen Real Estate LLC-subsidiary company.

(**) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot No. (690 & 691) Al-Hamraniyah basin No. (45) and plot of land No. (1387), Al-Sahl
Basin No. (13), all located in the lands of Wadi Al-Seer.

5. Financial information for a subsidiary

The Consolidated Condensed Interim financial statement for the parent company included the financial
statement of its subsidiary as of September 30, 2026 as follows:

Percentage of Refained eamings
Company name Legalentity  Paidin capitl ownership Total assets Total liabilities  (accumulated loss)
D % D D D
Qunnah Altwahen for real estate company LLC 30000 100 5981559 5T (3122)

6. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



