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[ ] The Home of Excellence

Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors

The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company

Irbid - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of The Arab Pesticides
& Veterinary Drugs Mfg. Co. PLC, comprising the interim consolidated statement of financial position as at
30 September 2026 and the related interim consolidated statement of profit or loss, interim consolidated statement
of comprehensive income, interim consolidated statement of changes in equity and interim consolidated statement
of cash flows for the nine months period then ended and the notes about condensed interim consolidated financial
statements. Management is responsible for the preparation and presentation of this condensed interim
consolidated financial statement in accordance with International Accounting Standard number (34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on these condensed interim consolidated
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim consolidated financial statement consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statement is not prepared, in all material respects, in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”.

22 October 2026
Amman - Jordan

Arab Professionals
Ibrahim Hammoudeh
License No. (606)

MEMBER OF THE

% Russell Bedford FORUM OF FIRMS
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The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company
Interim Consolidated Statement of Financial Position
As at 30 September 2026

(In Jordanian Dinar)

30 September 31 December

2026 2025

Note (Unaudited) (Audited)
Assets
Non - current assets
Property, plant and equipment 9,536,846 8,873,576
Projects under construction 7,433,112 4,631,905
Investment in associate 1,158,790 724,667
Financial assets at fair value through other comprehensive income 266,029 266,029
Total non - current assets 18,394,777 14,496,177
Current assets
Inventory 19,777,156 18,038,373
Other current assets 5,591,618 4,254,646
Amounts due from related parties 177,137 -
Accounts receivable 16,367,953 15,491,683
Checks under collection - short term 2,177,894 2,054,181
Cash and cash equivalents 6,919,111 6,937,594
Total current assets 51,010,869 46,776,477
Total assets 69,405,646 61,272,654
Equity and liabilities
Equity
Paid - in capital 4 20,000,000 16,500,000
Additional paid in capital 1,500,000 1,500,000
Statutory reserve 4,125,000 4,125,000
Voluntary reserve 2,118,949 2,118,949
Changes in foreign currency exchange rate (3,187,026) (3,150,623)
Retained earnings 4 20,133,204 19,597,017
Total Shareholders” Equity 44,690,127 40,690,343
Non-controlling interest 10,650,942 9,033,570
Total equity 55,341,069 49,723,913
Liabilities
Non - current liabilities
Credit facilities - long term 2,191,501 2,543,776
Notes payable - long term - 23,766
Provision for end of services indemnity 555,037 568,761
Total non - current liabilities 2,746,538 3,136,303
Current liabilities
Credit facilities - short term 3,782,089 3,794,286
Notes payable - short term 941,288 1,088,420
Postdated checks 259,224 159,628
Accounts payable 5,180,812 1,832,409
Other current liabilities 1,154,626 1,537,695
Total current liabilities 11,318,039 8,412,438
Total liabilities 14,064,577 11,548,741
Total equity and liabilities 69,405,646 61,272,654

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company
Interim Consolidated Statement of Profit or Loss
For the Nine Months Ended at 30 September 2026 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September

2026 2025 2026 2025
Net sales 9,058,041 8,310,815 28,758,930 26,640,941
Cost of sales (6,079,159) (5,449,028) (18,306,101) (17,493,362)
Gross profit 2,978,882 2,861,787 10,452,829 9,147,579
Share of profit from the associate company 201,039 111,820 577,026 182,320
Selling and distribution expenses (332,804) (365,858 (1,017,008) (1,027,405)
Administrative expenses (514,624) (491,787) (1,790,931) (1,540,912)
Financing cost (153,529) (146,286) (365,2006) (311,130)
Allowance for expected credit loss - - (100,000) (100,000)
Allowance for expired inventories - - (100,000) (50,000)
Net other income 64,995 159,324 157,136 265,239
Profit before income tax for the period 2,243,959 2,129,000 7,813,846 6,565,691
Income and National contribution tax for the period (146,215) (165,052) (510,287) (510,191)
Profit for the period 2,097,744 1,963,948 7,303,559 6,055,500
Attributable to:
Shareholders of the company 1,554,024 1,634,830 5,686,187 4,917,572
Non-controlling interest 543,720 329,118 1,617,372 1,137,928

2,097,744 1,963,948 7,303,559 6,055,500
Basic and diluted earnings per share 0.078 0.082 0.284 0.246

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company
Interim Consolidated Statement of Comprehensive Income
For the Nine Months Ended at 30 September 2026 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended

30 September 30 September 30 September 30 September

2026 2025 2026 2025
Profit for the period 2,097,744 1,963,948 7,303,559 6,055,500
Other comprehensive income:
Changes in foreign currency exchange rate - 28,752 (36,403) 12,317
Total comprehensive income for the period 2,097,744 1,992,700 7,267,156 6,067,817
Attributable to:
Shareholders of the company 1,554,024 1,663,582 5,649,784 4,929,889
Non-controlling interest 543,720 329,118 1,617,372 1,137,928
2,097,744 1,992,700 7,267,156 6,067,817

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company
Interim Consolidated Statement of Changes in Equity for the Nine Months Ended at 30 September 2026 (Unaudited)

(In Jordanian Dinar)

Changes in

Additional Foreign Total Non-

Paid - in paid in Reserves currency Retained Shareholder’s Controlling Total

Capital capital Statutory =~ Voluntary = Exchange Rate Earnings Equity Interest Equity
Balance at 1 January 2026 16,500,000 1,500,000 4,125,000 2,118,949 (3,150,623) 19,597,017 40,690,343 9,033,570 49,723,913
Increase in capital (Note 4) 3,500,000 - - - - (3,500,000) - - -
Shareholders dividends (Note 4) - - - - - (1,650,000) (1,650,000) - (1,650,000)
Total comprehensive income for the period - - - - (36,403) 5,686,187 5,649,784 1,617,372 7,267,156
Balance at 30 September 2026 20,000,000 1,500,000 4,125,000 2,118,949 (3,187,026) 20,133,204 44,690,127 10,650,942 55,341,069
Balance at 1 January 2025 16,500,000 1,500,000 4,125,000 2,118,949 (3,095,919) 15,373,503 36,521,533 8,727,356 45,248,889
Shareholders dividends - - - - - (1,815,000) (1,815,000) - (1,815,000)
Non-controlling interest dividends - - - - - - - (1,077,300) (1,077,300)
Total comprehensive income for the period - - - - 12,317 4,917,572 4,929,889 1,137,928 6,067,817
Balance at 30 September 2025 16,500,000 1,500,000 4,125,000 2,118,949 (3,083,602) 18,476,075 39,636,422 8,787,984 48,424,406

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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The Arab Pesticides & Veterinary Drugs Mfg. Co.

Public Shareholding Company

Interim Consolidated Statement of Cash Flows
For the Nine Months Ended at 30 September 2026

(In Jordanian Dinar)

Operating activities

Profit for the period before income tax
Depreciation

Share of profit from the associate company
Allowance for expected credit loss
Allowance for expired inventories
Provision against end of service indemnity

Changes in working capital
Checks under collection

Accounts receivable

Inventories

Other current assets

Accounts payable

Postdated checks

Payment for end of service
Amounts due from related parties
Other current liabilities

Income tax paid

Net cash flows from operating activities

Investing activities

Project under construction

Property, plant and equipment

Dividends paid by associate company

Net cash flows used in investing activities

Financing activities

Credit facilities

Notes payable

Non-controlling interest dividends
Cash dividends

Net cash flows used in financing activities

Net changes in cash and cash equivalents

Cash and cash equivalents, at beginning of year

Cash and cash equivalents, at end of period

7

30 September 30 September
2026 2025
(Unaudited) (Unaudited)
7,813,846 6,565,691
487,254 422,619
(577,026) (182,320)
100,000 100,000
100,000 50,000
1,162 (76,074)
(123,713) (59,998)
(976,270) (2,447,014)
(1,838,783) (1,372,377)
(1,336,972) (1,567,089)
3,348,403 68,553
99,596 (28,198
(14,886) -
(177,137) -
(440,812) (627,707)
(452,544) (542,274)
6,012,118 303,812
(2,801,207) (635,380)
(1,150,524) (462,848)
106,500 106,500
(3,845,231) (991,728)
(364,472) 1,654,322
(170,898) (196,009)
- (1,077,300)
(1,650,000) (1,815,000)
(2,185,370) (1,433,987)
(18,483) (2,121,903)
6,937,594 8,203,010
6,919,111 6,081,107

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



The Arab Pesticides & Veterinary Drugs Mfg. Co.
Public Shareholding Company
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2026

(In Jordanian Dinar)

General

The Arab Pesticides & Veterinary Drugs Mfg. Co. was established as a limited liability Company
on 17 October 1991 and on 31/7/2005 the company changed to a public shareholding company, and
registered in the Hashemite Kingdom of Jordan under number (366), with the main objective of
manufacturing of pesticides and veterinary medicines.

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 21 October 2026.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim consolidated financial statements of the Company have been prepared in
accordance with International Accounting Standard number (34) “Interim Financial Reporting”. They do
not include all of the information required in annual financial statements in accordance with IFRSs, and
should be read in conjunction with the consolidated financial statements of the Company for the year
ended 31 December 2025.

The condensed interim consolidated financial statements have been prepared on a historical cost basis.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of
new and amended standards effective as at the beginning of the year.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the financial statements of the
parent and its subsidiaries where the Company has the power to govern the financial and operating
policies of the subsidiaries so as to obtain benefits from their activities. The financial statements of the
subsidiaries are prepared for the same reporting year as the Company using consistent accounting
policies. All balances, transactions, income, and expenses between the Company and its subsidiaries are
eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are included in the interim consolidated statement of
comprehensive income from the acquisition date which is the date on which control over subsidiaries is
transferred to the Company. The results of operation of the disposed subsidiaries are included in the
interim consolidated statement of comprehensive income to the disposal date which is the date on which
the Company loses control over the subsidiaries.

The following subsidiaries have been consolidated:

Registration
Company country Ownership Capital Activity
Endmaj Chemical and Specialized Medical Industries Company LLC Jordan 100% 50,000 Manufacturing
Delta Saudia for Chemical Industries Company LLC KSA 55% 9,500,000  Manufacturing
Ard Al-Baytara Company for Veterinary Medicines Trading LLC Jordan 100% 19,000  Manufacturing



The Arab Pesticides & Veterinary Drugs Mfg. Co. PLC
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2026

Use of Estimates

The preparation of the condensed interim consolidated financial statements requires management to make
estimates and assumptions that affect the reported amount of the financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant
provisions and in particular, considerable judgment by management is required in the estimation of the amount
and timing of future cash flows. Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ resulting in future changes
in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of profit
or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

Inventories are held at the lower of cost and net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is performed
on an individual basis. Amounts which are not individually significant, but which are old or obsolete, are
assessed collectively and a provision applied according to the inventory type and the degree of ageing or
obsolescence, based on historical selling prices.

3 . Income Tax
- The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2021.

- The income tax returns for the years 2022, 2023, 2024 and 2025 has been filed with the Income Tax
Department, but the Department has not reviewed the Company's records till the date of this report.

- The Income and National Contribution tax provision for nine months ended at 30 September 2026 was
calculated in accordance with the Income Tax Law.

4 . Dividends

The General Assembly has approved in its meeting held in 6 April 2026, to distribute (10%) cash dividends
of the Company’s capital of JOD (16.5) million. Also approved increasing the Company's capital from JOD
(16.5) million/shares to JOD (25) million/shares through the distribution of bonus shares of JOD (3.5)
million to the shareholders, and a private placement to the Company's shareholders of JOD (5) million at a
price of JOD (1) per share without a premium. The increase in the Company’s share capital to JOD (20)
million has been completed.



The Arab Pesticides & Veterinary Drugs Mfg. Co. PLC
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2026

5 . Fair Value of Financial instruments

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim consolidated statement of
financial position are grouped into three levels of a fair value hierarchy. The three levels are defined based
on the observability of significant inputs to the measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

30 September 2026 Levell Level2 [Level3 Total
Financial assets at fair value through other comprehensive income - - 266,029 266,029

31 December 2025 Levell Level2 [Level3 Total
Financial assets at fair value through other comprehensive income - - 266,029 266,029

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these assets
cannot be measured reliably due to the lack of available active markets for identical assets.
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