duouilall allla )l ualo 6paa
obeoll tuwall (u pilll alllauce dioldl



,:nﬁ_l_ol| 9.0J.|.d| ualo 8pan
obsall aagll plg allasc 4u Guuall poll



S gl Byl 3PN udzeo g 525
Ogunasel! 9 aslud!
B> g0dl dualisl ddladl @3lgillg
Sblud! (290 p 4859
dugiiadl Al Tl

2025 Jof 0935 31 fylis



B )Y ko (S
s> gl doal yale y55ul

BN puden (yutdy BB
ddsy oo dgae padl (wdigall

clLacyl

GOSN o Godle 0aySIl e St Ugs

lglios dxBusilly dus-bud! CilylaiawU Uayd1 ES
dops Ol do! (§ylw HgiS I

Lghios Hladiw Buseiall &dayVI &S 441
RUTESIF TR e ygiSWI

a8 Wbl (B8ue
o8 g g/ Baludl

EYCRVIPRUII A, aoexid|
oWl Zol B de gasme slaci




N O b~ W

Olgioeal! do3ld

Obgioeall daild

BylaV! wdeme

ByloVl udomo iy dalS

BV ude 32,45

& dugiad! L) Bu>gall duLall @319l
2025 JoVI o g




al SIS Jal dalal) Lugll eliac] /o aalisall 3alll il juas
ﬁ\sﬁjm&;”es:dcevum

a3 V) e e el imed sl Sls Al e &y i oo ALl
Ol s oo At V1 IV AS 5 A dall i Sl o il gL aiaVl 8y 5 SIS )5 sy
AL ) L ate S 53l el 5l (g i) 5l Sy ey
(169) osal—all sl <ol e ol _135¢2025/12/31 (—3 LS Il 3 Sl i aild
oalpi s 101997 Al (22) o daaall S, il sl 8 o« (171)
glial Jeel Jsra (e 4o uallddil wdlda hallgcile s cagall () war o & S8l
Aalall digell

cal JSI Cppaaliall Ol s

Batl wse Agliall el all gl dad 81 gl a0 s ad Ol Wi e e oSES ;5 (sl
saill Giat e 5 S i) il Ay s dbish o Sala SA 8 e 5504 )
d—al i OByl a 85 A eliY) g 4 laall (3l o) (8 (g )3l s gill g alai sl
Bl cll ar gl Ale Gl L gllee 3l oS waig L gilatiia e dat _le ] axlldS, &l
i lide A il Lgiedle )y mn G gy il L 2B 55 an Ly ola L
.3 s

Lsl a8 5 i s Al Lgillee el &S a8 () Al HI1AS il Tod (Bl
zll g das culant ) e sl gl aicae Fr g ol adl LA A5 Bl o WlB 28 cgla )
¥l el Al bl G af 3855 bl WY s iy aall ¢y aliea g gy s
Dl s Al Ale G 5o LaSH (5 g ady g Al A Sl 3ol ) b gl (52
e il e adll Byl 8 el o MRl Al e 38, AN ey s L)
A ) Gl A Liladia jpma 3 et g sill Leabad

4..1\;:13\):\._“\ L b é_J} Sl 64.__13..33&3\ EJ\J}“ == ujL_.zﬂLi 6'&)\A¥\ U‘“——‘M d——aA‘):\ S
— a_alidll JJ\}._AJ\ C—e 3L YY) ?:\_Luu} ulu._m.\l\ el 3elLsS HJ ‘5_“ e gh 4.;_;4\}
S Sl el DL SR e Dl sl B e s et VT e 5 S
et Lisal daltiine dad iy 5 ) 4S5l el e L)

Clatie HLdml 3 jed e Ladses 3 S yhalall Plalala Ul is, allen 151 S
00 gl bt g o Hl1 el s (pmnd A aga Ley ) daan 5l il sl Y]

s Baa Jadal ol wall ciladia HLdim) (sltas [y le 48, Sl Lee ¢l culd 35

O SEG | ) S PR FON [y PN | FUR SN I P 1) SV SH 4 PO\ Y I |

@i V1 A gall 5 A alBY) (3 s w1 e aa e g5 slaall Jsadl bl w Y A Al

o lBY) (5 gisall o AS Al 4l (e s JAall alias asi ey
Al 0 (28682795) d—lie i 5132025 alall i diatal Ll g5l

i (63135)&ie 2025 alal cleaaddll 5y ol




sy e taa el imefsal i o e 3 g o wlly S alha sl ol Ve L
e a el S Aba A gl KA, Alhs el oS Sl el el aves )
Al iy, Ball a5 AS, all AUail 5at Ju e 84 D ghall aa g ga e 4S5
Laalle 5 Llae Lol T i asilda 8 a0ldll alad) Jasy () Slal ¢ dpmal

DAl asy an gl —d Juall syl ey day e Jo ol e Ll"
il 5 aa) Y ea e s s adamall G wall ey LA A 2 e ol L) el
N SUN e

30 (e sl

g.'ab\gacd.hmi ala ygasall



)V udomo 43445

glaial ) gany aSladl o a8 Sy o)l g aSs cea s o 33 gaaal) Aalad) Laalucall 4ia 41 LY AS 5 B0 Galaa oy
Wllis g AS il Jlae| gl anaiall ¢ gaddly aibaad) (g giuddl 0y aSt 2ty 0 g AS Al (galad) dalad) dingd)
Alkals Slee @lldg 2026 alall Abdioal) Lgilallai aalg « 2025 Jsi 0silS 31 B LaS Aagital) Adadl A0 il i) g
oalaa g Lpalaall julaall g 5 jhaall S i) rlad) Clasiad (e (4) Salal) alSal g ¢ S AN ¢ 5ilE (e (169) Sl

. 2004 iud aAx)

lea sl 5 4S5l Ll ¢ Y

syl A8 ) Aadd) 4

Ayl ¢ O ¢ Slia Gila (e A 5 AU 7 Sdal) plal) L) b AS i) Bl Sy

et Al gadial) Aiiplly Sl apand) g A& Cpd (8 Jmia) Jadi ¢ pgda plday Adia

, =115, J—s 600 , J—330, J— 200 ) sV} gsady g S5 9 i slpa B il g diaig

C( A17, A12

rlged (il gal) dae g A1 el AS A (Sl -
((co—un L Lal) £ i) Ady ) A Bhaie b 4 SIS Lgail an A (—a Lhal & AS D) (b
o A Slaal) Jdla g g B A A il 025y Vg 1n  L_il3ga (353) L—gd Gilig—all 1o Al
Ll

rtland ) i) aaa —

C i) S (10625718) fee 4356 i e ) Laiud) aaa i

sl OGN LG
1 83 gaaa Al gpsa i ) gaadl g o1 3 JLaiiudl Lgal) AS i -
i il g delial) 8 ) § gy S pid) B pa g2t () 3Bl Al S G gy AS ) i
(il i i) (& giiad g Gliila) 8 j2 g Jlamial 32 2006/1/24 3 (11387) o2 —1
Ao ) ¥ A il AS glaa (A0 i G gila) gl Lglla (il B3 32 2007 /A
S Ay g (il S (b gl i) AS ) Gl 5 %0100 Ay g (oY) AS i) )
Ol ) ¢ Lgilatia; 8 alJall g () 935 al—ii g LB £ ) j—a d—alb) g D)y J g—aall g AliE¥1
i (il el AW de ) 5a b (e add) ) L e ey i ) Lgals
B4y i) e iy s 98 Laiga 850 s gl dalwa —lo Al ol ¢l la sl )
Al 4000 A At B a8 duilady) 44 A8
Y] a o<l ddhaiaf g hal) Addlaa B ) gaadl g S50 laiiadl Lgall A8y aks
98 Al Aaylil) s Al gy Vg 138 ¢ Ciligag Jals (87 gpilige 2 i
A A slaa pldia Ayl 2 55 ¥ g g A ) Aslaall AN
D g Mad) p shill Lgal J ggonn 4S5 -
Coal o il g delioal) § 1§ gy cilS jdd) Bl o a0 gAY Al Sa o gay AS i) G
S glan (At a WA i) oja By Jla—wui 2 2022/04/24 fm— (63043) A —
— Wil AS A Gu et 9 %100 sy (Y1 AS i ) Aia ¥ GLIYIAS il
P SON [P S X P A | o —diall d_al8) g L1t ¢ Aualdl) ol L_Sal g sl Jlaa
Al &g il




: . ““0“ ns'o o
duds yas B g ByloY ke sliasi
y25 xo sbacl -1 : GG
(e A vily




Ay ot odui g Lulad) B ylaY)




DALl Al ae 43 )8e 2025/12/31 ol 1S %1 s

47.750 1906736  %A7.486 1899470  (ls> pehie dal yals /g8l
21.228 849126 %21.228 849126 Olys> ke dasl pas / el

11.469 458761 %11.469 458761 Ahg> zhie ezl s /Bl
4.768 190721 %4.768 190721 Ayl Fuddl Cod dawly / Busud!
2.901 116059 %2.901 116059 GooSI! 31 el / Balud!
1.876 75032 %1.876 75032 i g3l dozee da (@Gylo / dud!

AS Al ol )t Lol
) 5l e e 2 i S5 AR 35V e RSl e 5 5
d\}—“"y‘u—“'n—‘;C‘-‘J u}uﬁ\u\;&ﬂ\}uw\dmjd)_\ﬁ\dw\w
4....4;3\&_‘.\.‘}‘ de\#\)&#)ﬁ\HMHMJJQHJ}&JHﬁJM\
ot gl A Blaall S, 20 A8 5 ) A mnll el e %9 4o L3S, 2l 38, )
“ LLad) Regle
Lyl Ldaa o y oo o cpaase (s (e ol il a2 e¥ 1 Lwdlew
bl 5 il i) sl e SiSE %10 ol
LI S| [ B S PR S O G W 1 B [ VL PN S DO O (Y P ¥ B
e jw‘yuw\}mmw@uﬂw
L_QJ‘)J‘j‘L@AHL@M&MeﬁH‘MJM‘HL-&M\}&l NN B R A |
—il Baiaall ilalg i) (s e —e A8, Al s LS (l_g_d\) A Hladll A el
a0 e s cdoaliiy) Ledllee 8 Sl 5 83 pal) dalil (audas Lgal 531 (a3
RAKES U I eJ\Jj Ua.u LSO 22000 Balgd -
aJ};j\ aJ\J! e\.k.u LSO 9001 Balgd -
Y s il il llaiall bl AS 5 ol 2S5 il e JDal) salgi -
oo 38, Al iy k) el il g ‘_,,_11_1 ¢ DO igial sl
(el 2l 4..6)».....:} odj_AJ\ k_lyLAA (5—4 4\__\3}&3\ ).ul__a.‘d\) t_i\__m)LAAS\ d_.AS\ d__\.\.ln.\
L@.\la.u.u UJSSM\@)JML«
a\_..ml\ U_A:&S)_.ﬁ\ Gl atie 4 E_UQA L S (s A1) col jn“ BJ}A.M A Dle salg 5 -
) Aadiaal julaall § Cilical gall
e a3 8 (Al S, ) sl eyl L Ll A8, 5 L
G ol Sl KAl e i)y gy Ll el de) L 2006/4/5
a4 (68)3.4) )LA.L}_.A.&Y‘ u).ﬂ_J (— (8) eﬁ)odl__.‘d\) 1995 a (16) ?'JJ JLA:\S—-A-HY‘
. 2003

i g la e gla ol il aduiall 4 s gSall e 30l il )l 8 gl aa g V1 Ll
Aol g3 58 ) Lilatie 5l 48530 dee e g0l
@MM@@AJY\wau&A\}A\W}A&aJaLA\oa);\\ﬂmdm-as}d\eﬂ
L@_Jr_\)luu\)mé\_a\j
A4S il Ak sl gyl s Sl geal 5 Lepilh e 230 5 AS AL adaiil) (o) slaols
Aalill A8 a5 Ao W) LIV AS 58 e IS padaiil) JS5ed)
11




bssuing Date: 23,02 /2026 Page 1

12



W T T 0

‘ala." Ml Sl
peped 3lgadly (£ e (gl as &l

kkkkkkkkokokokokokkkkkkk

Page1

13




: e@»y\g@@'hﬁ\,@m\ A ) g A ) géh}a KX

BT
Sl
1 21 pgs
76 274 90 Log dole dogils
87 353 b gall sue Jloz)

AS i) il gal oy il g Jalil) ) i @
scj—i‘cs;a——uﬁ)——’)u;\—eskfnL—ﬁSy;—hw—héJ——d‘uAL *J‘ L) —&
d—lﬁ}‘LHSL\}AU—AJJ—AWA‘%JLMU‘J}A—M}GA‘H\U—AJJ—GJ__XS.LU

S sl e
peiala 5 il uﬂla)_d\u_adﬁ_dduJY\d\_Ac\Hquerdeq_LJJ(
L)) shall 5 Gl all dlainB
= s gyl iy dl e ar al G jall sl g} 8 ;i g0 2 Ge (¥
e i jal) Hhlaall we Jabeil 5 33 jall 2adlSa sl jal,
paalda g i g o Cpila gl e an Al A dlall AWD ) 8 Ay ja3 B g0 A (*
Jaadl Ay 8 LA (e 4 6l 5 Auigal) a3l
dt_d\wi)ﬁ)_laﬂ'&fﬁ__&d\as‘)_ﬂ‘J}_QMWJJJ\GA\)_A\::A_A@LA}
s ainall yulaall g il jlaall Jiadl a3 5y ey il Jae Ay 5y 3ai 5 (5 i)
el daall s Aol Yl 8
g il g bl Lol A alaiall i Laiadll Ll Al S, 8l 4 o ale
A8 i el e el ISy 53 0 Ll e dg ja pn Jhl s gl 22 S
Alall Al dnd) JMa
Al LgtEia 0 ) a1 pde gaR
el i)l Al asiY) Gaca (el AL suaa el ol 1l Al dlla) dal g
aainall Lgin il (385 ALal) 2l 5 jial) ol Laiin¥) 5 Jaladl 365 dalia 8 AS AN et
Pl Ogadell ddliie il duasd 4,81 Olaad d5ylie Jglir (b Lasd -

12.362  13.302  12.419  9.052 8.945  ...didlly cOWIIg el Cslonll
0.108 0.607 1.030 1.406 1.118 Aol Sl
10.880 12,590 12123  10.546  8.697 (4wl IS pls o> Slase
1.609 0.916 1.110 1.208 1.234 * 5yl Olae

3.723 2.680 1.815 1.792 0.931 slaall Cilasee

28.683  30.095  28.497  24.004  20.925 g s-azxall

120250l A 4S8l e @ e ) Slal) el b

enll Ll o slaall S il gaal) gime -yl 3S 80 aal
‘guji@;qﬂsj)&ﬁ@ka\sawLﬁi@wmwm:\sﬂ\dwg:J.m.c,_a;ls
il Ledali (3l aaa JANI Y

14



GBsia ilasde jsall ZLYI g Al iluall of 2L )30 A 3l ALl 1 ke CJG
3 suaall Adlall (315 Y1 laad 5 et lisall

297632 1170822 801075 446434 615984  Clasaseally 4wl JS-ZLYI dLe

0 200000 200000 200000 200000 (QUall daid ) ds)gall Z LY
0 %5 %5 %5 %5 (QLUAIL dnudS) dsjgall ZUsYI
12560893 12697758 12006225 11539499 11537168 le ) 3.§:~ ,é.el.,a
AL & wls &Y B 9 AL A wbd dayyl pladl dolgs (§ Al BlygY slas
320 1005 779 odd 10 159 :

- 2955l pladl § AS Sl deladl dingdl Jud oo gan)gs 18I 05 QI Z L)Y JreS*

Q! Jeded!

14000000

A
12000000 —

10000000 I

02l s B (Gl Anf)ée 5o o) 8000000 - — I

6000000 ——

4000000 | ——]

2000000 — —

0

2021 2022 2023 2024 2025

2 )50 2025 Al Ll JDIA Lgllee ] s g 48,80 L) 58 all Qs 2 e aly

2024 sle g
C2025 [ 204 o

0.699 0.857 J9ldl dewd
4.139 4.235 digdall @oddl Oly9d Juae
95.26 77.3 Jail! 8 A8

8.4 7.953 deladl Olygs Juae
15.55% %16.40 2oyl Joee dud
0.5% %7.02 AShedl Boi> e Wladl doud

15



sl il A8 Hill Atidtical) ddadl) g AulEiicall il johail) © e LualA
o gl 3 yaig Lgllael st 8 ) eV ) A aaldll 5yl A4S 5 i) e
L L__Aﬂjvﬁi C}-—A 625¥§§3\‘jl_a&§g\ Cht..@q;;ﬁj{j la..L;iJ‘ C}-—A Ao 5..§§ﬁﬁ LJ:“..&; C}-—A cﬂh.jb<9 ‘LB‘}__UJ

b

Aoa )l 3 sud) ) AS Ll cilatiad @l joliall aas il ) Lo Jeall o

Sl Glaliial g (3 sud) Glllaie po e Loy 30s Glalie = 5l o

LA

48U 32l 5 claiial) 83 5a (et (A agen L Gl ¥l JLIY) ) b glad skl @

Ayl

el ial) Gl 18 g0 5 Lalisy) 3ol a5l slsall wivmn b ZLiY) aghad shi o

1906736

1000

1000

1000

1054

FETD)
g Y

de Y
A g

Al IS a5 A8 ,al gl el 1 e wolw

zo éﬁ.\ﬂ&swé;h&i-(o&ﬁ‘gcﬂ”.\) (Bl g <) Liiadd aaadl) Ay Baluad)
mi b La aSiln Gaysdl o el Gulaall L 81 A aglad) caly 38 ¢ uild)

1899470

1000

1000
1000

1054

FETD)
FETD)

de Y
RETD

7250
1500
1250
1250

1800

As)V QWY A& - 34835 ool

Glsaodly (£ 31 Hleiiudl goll 48 h- 355 sl
©Unll polaild ol Jpgus 3575 — 36 el
Ol slpasdl agdudl 54 3O Ol
dasly3ll

Olase dopo

:ffb..ceLw

s 51 dae eliac ] (8 e 48 gladd) AW 31 Y1 22 -

)
)
)

)

3]

3129 (udaa pai ) s lia daal jala [ ) gisal)
3IY) Galaa (paiy uild Bl dana 3 gana Gl [ uaigall
s LSl mlla s Sl ay Slae [3aY) g8
s L Bastal) duda Y A )
s rlia daaa ede gl Lgliayg
| s 43181 g Liabpad) &) jlaiinat Uy N 4S8 5

Gldaa (5 b ygisyl) Lgliayg

Byl pudme slash oo ST B (00 Lgale samus O dadline (ST drgs Y *

- 0l Wlall 5 ,laY) (alddl Ji e 48 slaall Adlal) (3) 558 dac -2

‘3.) )l
Qqﬂ
g;qj
Qqﬂ

pla! pued! A dgana alh e

Pl piedl 36 s> 2aa) ale daa) o
el el ( Jeind) alaa Aadlu daba i
Sl el ( diia) Ggia Sooal) e Jale Ol

16



UNM\M\BJ\JY\UAM\L}AQQ‘MUA:\S)SMW\ hﬁY(*
Ladl 3 oY) ala &F ol 8y e daa el el oyl 8V 4 Slacd e 3l o as -3

:aUJ‘ d}d;“ (SETVIEN :\_1.'.3..33.\3\

%4.768 190721 %4.768 190721 A9l el ol doswl/Buend|
%21.228 849126 %21.228 849126 Qbe> e ezl yos / sl
%11.469 458761 %11.469 458761 Bhe> lae ezl s /8!
31 elac ol 3 ylaY) Galas ebime (e (s Ledde Hhavis CulS 5 8 4S5l claalue sl 2 58 Y -4
Llad) )

2 )l (udexe l.,a.c-lguu.UJu.oLfL@.s ,_5J| GBI Lled! -1 2 s ddled

3600 E X 3600 X B udaa s gelia daa) jala /sl
3600 2y 0 3600 agY e ﬁ‘f il Sud) dana 3 gana Gl [ uigall
B0
3600 gy 0 3600 Y ulaall guae RSl mlla g e an Sl [30aN) A58
3600 Y 0 3600 Y Culaal) gae Adailly Aalual) o jlalindl Uy ) A8y
Odan g ke g3l Lgliayg
3600 By 0 3600 gy il e i Baatiall da ¥) AS yad)

s lia dana p3le gl Lgliay
 sLasyl &K jgamg (Wleleiz! 6) 2025 plall IS ByaY1 pulone Lidie &I Gilelaizdl ol *

D apdeaially Wadl B)laYl jolsial L aiei () Bl blyell-s

66,250,00 1,250,00 5,000,00 60,000,00 aladl yaaal) A gaaa jath e [ )
18,750,00 750,00 0 0 18,000,00 aladl jaal) cuils s 2aa) jale daa) [ (udigal)
27.850.580 0 0 528 27,322,58 ) sl i Ladlw dala ) fasd)

()
48.566.748 0 3.366.748 1200 44,000,00 e e asia Jllas Glge
()

@Jt_::mjg}gfsa_,ie\}u})m_,uy_:ms\*)_m\d)gasj_m\gse_\-)_;m;c_.nu
j\ oJ\J‘}“u&JMu».\_\)H}\ u&;j\ J\ :\Aﬁ_mj\ }\ 4\_2_11_13‘ u\SJ_uJ\HL_\\_LLuJ\ j\
?@J\A‘ j\ 45).»3\ @.L:}AUALS‘ }\ el.d‘ J.\.AAS‘ J\ bJ\J‘}“uﬂM

17



Al lea 8 38,80 daalis - 1009 e
e AS 8 L) il e ani S i)y A aslall ol pall i allae e
Gob i lgalled Doa a sBAL ALYl bp ek ay Batg b ey bl
s il e el
)l al) il A AN o g Ry s Al ) A alladl) -1
o gy Lgrpand aligy Cim A aalal) olall (1 (45 S 5 Sl
D—addia Al J8 e L gl oy i a i 4 ald Gl s
i paladll ) elld sy

g—aad i 40l dll A allaall gl a2y A ageall A 38 lxa -2
A s gl asen syl @ld ald UA\H\ ﬁ A adlall sl all
u\.uuaseﬂ_"ie_lc:\_ndw\ o@‘w&b&su@dhwuﬂ_‘d
L A pelBaly Al 7.5-6.5 (n 3zl o—il A a gaal)
=N &5 s

g lae 2mg dadlal ol all 3, 8 LoD 550 4 gl gl A alladll -3
A0 A Ly Sl sl el 8 i g L gan A allrag
a3 al & m Ayl (al syl JSA (e el gall 3035 gall
Jeall jia oy (5 aldd N WAL ) Leday il o B W) e uSYL

Lol 5 e ol Wl e paldt WL BA 8 g3 dlheslld alladl 4
A s—all o i) gl A leall 02 s it g A iliaS ol 5o ALl
oy all 385 s e i allaall sl ) o e aldt W ) @4l
AR WY (e 4 aalill 4 aslall sl all iy JUall ey S5 sl
A Sl A g el g galit Mgy gl il 1 asill
A dall aall iy allAS e oAl aldl 4 aldll gL sl
A liall 4alall sl 405 (e Aliadiall

A KA WOl Gl sl Sl J—er 4l —all L) -5
8 A alll Gl gla L gie paldd T8 5 cp il
Adae Laall hilasl) Ja5 <)l Lels 5 Leapaniy

QL\AAL Jg ) TR PN RS :;),Aj L$j1 Aw& —ida Z\SJ\ ot | I R D

Joal e atpan Jod ol Al ol o ady g & i alall el il 5 3 5 gyl

I A Graly (E—all A gy A lu)alaiidl ja b 2LV

¢ lnall aainall Laxd 3 AS 8] daalua -
ol il 13a A5 (403 ) 230 il S s AS D

18



Sl doladl digll g lasizr! Jlost Jgu

. k) g lalial) adld g 5 g
. 2025/12/31 (2 dxgiial) ddeall Ban gal) ddlal) p) g8l) (0 AS ) lilusn (B30 &5 () jaiel
LB (ulaa Aad ¢ il g Lgnle ABaluaall g Baa gall Adlal) adl g8 8L
. 2026 Ailal) Al ciljlual) B81a A

glaia¥) doaa Ao Lgal ) dalad) Aigd) 7 85 o AT gal 4

19



< EY)

RPN W SV PPV APE PO [ W PN PSP YD U W || K P SO W T
2026 Al dal JoA AS Al 4y ) et

3_1\5) {:Lb.\ _)513_9_1_3 :\__\.‘La.“ ‘:n.l'l}_l.“ .\L\__C-'I (- 4.:9}_5_‘,_“..0.1 EJL‘-}”I u.u.\u_)_'lj.‘l-u

AS,al L_,ﬁ Jled
BN udaea iy By Galaee Gy il
o relia daa) jaba [ gisal) L) dada 3 gana (Csadl [ utigal)

P ( . ‘
i a.uu.d'l Aa ) As,a AL g ¢ e a SlHSe 35! A
",.nl_u-ﬂ'u eols [ isal) Lgliay %

; 2 -
ABAAY 5 dgalad) Collalind Uy Y1 48 pd
dagis Glaaa daal (g b [ ) giSall Lgliay

T

20



8yl s—1) el Ll g s slaall JUaiS) 5 485 5 daaay oLl aadpall (i ) -z
. 2025 plal (g giudl 5 yull &

Sl kel plal okl ByloYl yulme yud)

Coll (Sgaun Jagi dlas Rl dgae yalb gHe Qb zlde daxl yale .5

21



D AW 5 il e Ll O Ed) daSgmed DalinyVl delgdll sgin Gaudas 4,41 485 — o

Jomandl Cpandali A Adla 3 5 Al
_@J&Jm‘é\éb&&

plogeally alilly (g8l diad o o0
AR (3B Baa gy Auali

BN alaa Clagi g il ) 8 ad 5
o e ) Jga R analy aB0 ol g
S Al galal) Aalal) Aisgl) platal

Wald (g ASl A g g pre
f AS i) gt i Cpablisally
O B ge ) Jl ) aliy Aty atall

gdladl 3l 5k

S i) ¢y gild alsaly 48 yad) a3k
(9 /1171 saall)

ABliay Aalad) dingd) o) 3l ) g
Aalad) Adagdl (alaid) e yal 6
Ly ALdBU. A4S Al eblua A g
%10 O5Slay Catlsa ) 8N 120
LaiaY) 2 Aliaall agud) (e

agle (udall g ablawal) O g8
o Al a4l &y puanl) C3a 3a
S Bma 440 o) (98 plaiay)
AN B sl by

wﬁJ&JméﬁéiﬁﬁJMY\MM
chA.d\c,Uh'Aﬁg.'qSJ

O9sd g.B\.\J\ ‘_'5..,\3.4:\3\3 L@Jﬂuh sda g sl &
oy i) ALl (Goadaly ol 30N (e S Lgiiaga
AAal) AaaiV) g Ald ) clgald) cilallaia g 081
oalae gl Al Gl pal) g adadd) g bl g

. SJMY\

ol ) Lagia g Lagi 1B Cuinl) (o
Acalad) Aagd) glaial ) Ldlas ) Joa ) AT g BN
. 4S el é.\lai\

sl adlaea JS A 5 gead) 31 udae A gy
pdlally (alddl g Y 3 ully dalald) dipgd) £ Lalia)
s ¢ glaial) diad Rl gl (e Lagy 21 J8
el L lial) e ¥l g el 3l slae) ain o

Gha g Ghsall JLd) el A Ley plaiay)

glaia¥l & onia andlga Al @1 d) adey ol 3N AL
o pal) dalad) Aipg) Jlasi Jgaa Ao dajta b
et lusall Wil

BN (e 4y gudand il jilly 21 1) aalusall g gy
Alal) Al plgatl) Jud adie Al 2% B Sl b
glaia) L Shapan () i) (Grnd () 9 A8 -l

oadaal) GLASEY dalad) disgd)

22



‘_,_.ALQMJ (\— 165)04L.A S il
‘\S)_u.“ daladl 4-\.\.@.“ = 4-\\.\
= glaial U.A Aalal) dadloccal)
u.u_b.n ) u&\ PRIt éJLD
e pa gias Lﬁi NEFIE
H—““ Cliaal) gl sliiiuly
ale g ltiel padd i gl dagsal)
Ot pbga ulh o fpldy iy
== Y L Sl (patlaa)
RS, agead 0 %30

oo 1= 275 Baladl yas s lels
J9—m 4d WE Al 0gild
s Y Lo 5Shes il (e lunel
a5 ! Jlomsly y—s %15
CBlyall oo callall doladl Ao luel!
Sl Josl A 3845 ¢l yo]

AF-JEXY

Gy 4l —aldll g (- 165)35—
dealal) dadlosal) 48 il dalad) Adsell
iy AB) piat gile pE plaia) B
adlze) (a guae i gl 31 Gudaa
e Catiaal) ploae¥) el
ale g liel pad i o) gl AmagSall
Cy—n H}A ol u_b feliy Sl 13 g
%30 o5 Ji ¥ e G sSlay (prablacal)
LA A agel (e

Ot | = 275 33l o o el
Catlanall sy Al ol i) ¢y sl
O %15 o= di Y e o gslay Gl
lhal) A alad) dadluwal) 4S Hid) Slad
Juasi (Ao (384T ) ) bl jall e
A ilda g A< Ll

9 A8 o ga LUiaT AS i) o) ()98
R S

a—.ﬂ.&}ﬁ\ 3:\_:\.'\3‘ d\.—é)l.)&Sﬁﬂ\ IBIE] ud;aej—ig
BN (ulaa 4y g iant i Al S ) aalwall
gl i) gmaal cyrablaall g sall 5501

dalal)

UM&JJ3‘§4L9J1GLL9@3L&;\&&
A HAl) pgaa) (14 %20 GsSlay Cpdll (ppanlasall

LayiBag AS_idl Jlast s 3805 ¢ly o) b
AN gl (0 %10 O9SIar (il (e lueld

Crmatbusall ¢ 4 gae (ol ol A HA 5 41a) Galaa 4G
A gl (0 %20 O 5Slay cpll)

o ilda g A8 Jlesf o 3dui o) o) qulla
L AS a0 %10 Ossla Gl Cprad lusall

G o A9 sy Lgad ga aladialy AS Al a 685
L Cilaglaall 8 g g ABLAGL g luadl) 3y el cul iy




(( June A& ¢ Jiuno (Ghplis pf ¢ (Sdnil) egilinog By (udaxs slias] slowsl — 2

v “ e J.'jé v 3
i cuatal
Jiiwa & Jiia 53 (G - ) au-u\}\
. 3 da daa) ala wii{]
pad ¥ pa ¥ BN (udaa (sl s glha saal pla [ g5
b pxi pxi Y 3N alaa (sl il &) dada Jgana Gl [ (udigal)
: . . e s e ay Sllae /3 4d g
Y i axd b calaall guae o sl
Loty laliadl Baaial) duda V) 48l
Y pad axd b oudaal) e o) i dana ol gial) ) giSal)
LB 5 Laluad) ol Leiiasl Wy Y 48
. " ] o - 4y =k
u p e u : dapi® (ldaa daal) o b 2 Wdiayg
+ sl I obediana BN ke slias] (ya gaas dargd (*
- dlusl gz 6 WS By pudoes sbiasl o STuzgs Y (3
tdola)l dold luwal! OWI ‘3 8ylay ondxe guae ghado QI 8ylayl oo Oljg.;a.ﬁ‘- (4
. doladl doddlnall I8 S G ByloYl yudxe guac JYCIRVAVIES ‘c}' 8yl wdloxso Olgas Sl d>gs pY
- GO o Godlke @S0l e Sl Aga 1 SN § ASeadl LSy dasls el (5
2 8yl wl:m RC &M‘ Ol closl (6
S VCRVI Ve S
. &Sgal i) -
OBy Oiloeds I doxd -
ol 813) dicx! -
: dudoad! 9 pEMR 309 RYCRVI[PAES) r-l.,'a.cig o) clowsl -7
Aol ol pell el Balgid! coaiall PN
AdaYl Olos Aol 3 &b paclly dalell BSIul uidy
2011-2008 . A L. :
el 2o Jolaidl JLosI Bls) iawrle Zxaliy paute Auwlxag dudlo °‘J5"'S 2 8]
2013 Olos daslrg Suoxioll dSaall il 3o A el
2015- ;
2017-2015 & paelly ddladl 8511 s . . -
-2018 &Yl Olas daslr Jlasl 8y13) 4‘5.1.:; a6 Qb= e daza sdle / g8l
2020
2022-2018 4! Olos dnole Wall Clulyll] 45 dsas
2022/4/28 s SN S & BV udme gias
dudea! Cilpsel duakall BoLgdl cuaiall
Dleiiodl Buoeiall A53yNI 45 &1 ple auke R F .
(2016/1-1990) O3 i S >
Hloltiaodl Buomiod! A53yV1 AS,401 3 cpapackall ks unthy Jles! 8ylal _piwwlo Ll
(o31-2016/1) al =»§3’| é 3-‘)-‘*3 3!)34"5.)
ﬁl&x.&a/Sléﬁleﬁ 2 & . a "
2009) &53;¥1 dubod! iubw:um, @;uim Gy S, Jles! 8ylalg 3bs=! Thae dol yale / S
(o31- JlesI 8yla] (§ BlygiSd
deloall Sl daadall BolgLdl il
OV § JUighi g8 50] oL § duigll dihaia yo |8 5 EVES | [P
2003 ple cplawddy e}b{ S g:ugf)g) ’ =Tt
3933 ke Jlosly o389 cplauddy 53,31 3 bl it duwdigl!
2013 ple Cunadl yz=dl Of (SUd 9o
el debinag Olas 13 19 yS Buid (Sduiis oo delume o . .
2014 ple clauddy 5330 LenldYl iy doeo dgaes (el (yudigall
plo JUiiuls oS5 30U A gama Of Silgh BB plo ke
2016
JB Y5 2019 ple Slos Chudgall Gid ple ke o4




] .. ‘ o £ oo .
dixlll bl A3y gpamms lelodiar! dasyl dixlll s (*

. e (

i T
< &d‘gu@ﬂ|wsw13wﬁ) sLo.wi-8

gb}’- Thae dol y2le .3

MA"
Ll »
20)LSS
SO o Godle @y SUlias / 3wl dgs
Ll gac
3be> Thie del yalo /35S
dilllguac
" dops Ol doxl ()l HgiS I
.5 NI 435)34'4::.33 Olelais z\.a.:j Al Casds*
. s ‘ . : :
: 495_9::.” o) ;L,'a.cb o) elow -9
w&.j.qw‘ » =)
G '
- b b sl oSl / Sl dga
dixlll gsac MB‘"
- Qbyélfu.\pbbln/)y‘s.m
dilliguac »
: _ doiis Oldos do
. sbacyl z Vo
VI By grammsy olelaiz! dasyl dicll] oude*
e : sl Byl & b
By5) &z sbasly Ly slowd -10
Ahgad! hae sl yale /) giSWI
Al guae
BVSJRVE FITVE TRV EWRLEIN |
dixlliguac
Ahg=ell zhae deses eDle /) giSW!
- slasl 3K gz g Wilslaiar| dagyl dicelll Codde*

R PR
25




( 839250 dole dadlws a5 b)Y aga, Y SV &S,
dygiiol aiwl) 8290l ddlall ailgall

v.vo !/ JsYl oels/ 1 9
Jitimedl Sllucdl 8930 4,859

26



a_ ol N S
(829220 dole daPlue &5 b )

¥ -gl_ae
wlgixall

St Shliall 3800y

j Bangall el 5Ea0 daila

- faagadl JaldM (Jaall 385G

z Bangall LS0a (Bgin A el Aalla

3 Basgall duaaill culidall Za3E

el

Yo — 3 S gall dallal) gl Jga ilaling

27



,\ﬁi:B (Dweik & Co.) dl—£5y—a1g £l igg
navalin

qualfy o Excellnce o vl Audit - Tax - Management Consultants - Advisory

PO.Box: 141138 Amman 11814 Jordan
Tel.: (06} 5692232 - 5692261

Fax: {06) 5692262

E-mail: auditcon@dweik-acc.com
Website: www.dweik-acc.com

YPAT/Y .o/ N f¥Y .

Jsimall obludl §930 0,85
ago V1 QWY a_S b
(839120 dole dadluwe a5 ,u0)
Q.)J&I - CJ'AC
sLJl
BB e 0S5 Al ¢ (Bagtae Aale Aaales A Loa¥l SR 25580 saagd) Al SlsE ads L 8
s A hadl) L3y sangal) Jalal (ool 238 0 JSo oY Yo L) GalSfTY b LS Ban gl qiul 3Kl
Samgall Zdlal) Wl Jgn ilaliadYly il ol 8 dpgnall Al sangalt Tkl NG Ay dangal) AL
AY) Lasagll Slaghead) 5 Aalgll Lnabaall Slapsall adde @l Lo (Yo-3 ) o5 e

A5 dagall Jall 3a Aagall il jaen (pe Al Bypems jglid i all Bamgal) TALD SE o) oy
Tag gl Al 8 Gagiiall diall 5angald :mun Llss asgal ALl Lol oY Yo/ Jdg¥ ey A LS
Al il ddeall pulaol]
ShIl ol
B aa Up (5 G daage Juleal sdgl iy Wldghese of -GNl Adpal uleall Tady Wadiy i 2
Alall ol AN cllladl By A5G0 e Galiies (i Bangall Al gl 585 Jen BEaall Al
coslbiial odgd Wy , (gAY AAMAY) cldghucally LalilY Aslua¥ly famgeld A A 3w Jlaaly
ca8 Jaa Wl Lol Al Lo g 28K Ledde Waan 301 400800 Gaul) <l o 23
Sasgall Ll gl LRAn A =YY Slaa¥ te ¢ tealt Ukl Tiyy ¢ a0 jeal o Zalgh) A3 sal o
elen Ly 0asSily ¢SS samgall Aol oAl GRS Bhes (B Slae¥ 3 Lgais A st a3 ) LaMal Auall
: et o3 Jea Saiie T £l Gl Ll
: digaall pod)| -

Apfis dagandl M o A5 Allall ¢ AC,AN 5anpall LI Algill B allal P aedll ilsa Jn_,
Daca Alle Ll disaaly (gole aadll @l alie o € Aalghl AN eal e by cda¥) aull cillaat
03.:‘-}«3Au 3.1_3'!.\341" C.\l..‘._,;_;dl
3 Angaaall Abaal pailt Biuayf daua (pa (BN Lgy Liad AN (GBS Chelia) pal
v Apaall aadlly dealall Al Cileells Attt A0a00 2,050 Aadal pandy Auly
VA ) llaa ) ae Lgdayg Abinall pedl ilSimg B3 Y AuaTiney Lbiat Ay clpol
v Auad) 2wl Baea ) laal e daagta iyl Ao Jgaaall
¢ acaiall A S il Aty ¢ lebeant 8 AKadl (pelll) Gaalh et TUK (a0 Ao
VgDlaal AK,a0 (e daglaall L] Silalin oI e Finally pedl) @B lact Lo
sulae SLllie xe (385 Lay Aial aadlly ditlatiall dsslaall Claladly mloadyly el dsia (o 3ia3ll
.@,m :L,,lum i

s Az ganally Loalall chanally =Yy iSGoal dod 4500 o;;_,dl gt _.,.n s J.;u,n c-“‘”

2 Shigasall e Adle G Ageal JKAT Chagagall B Aady clg Aalall Juiill e A (,hm

e M al J‘J.lﬂ.‘nl
A Professional Corporation Quality firm, access to the best team of business it il ik PR la Sl sLsicias o2 i
Cartified Public Accountants advisors, provides the right business solutions for ( e - )F £9 19;55%:] 90 g'] .
clients, deep client relationships, innovative, practice S 18-+ - Lgdlaad, - V4ASITITA Aylas sl
Management consultants proven strategies for impeoving performance. CAVETE e\l gt oy V- gl Lovsa i

28



Y. ¥0 i ddlal pilgall -aws VI LY &S i / g
F lazally SWg wlSkiaall b0l a0 o il lg Liod 3 50l Clel 2] aml
v Silaeally STy iSeally Loatal) LA lbeally A8lenal Aatalt L5 Aadal Landy dufyy e
Glhadll Chlus o s Al ciilagdly CllaYl Slag Sy Lty Lbiad dudn dhal e
ALl il Slliadl ae Ledayg iaeally YV

v hiaally GV cASKadl) bl o genall 48lay i) 3pasll e Gl e
e lanally <Yy clkhiadll alall DG Cuy SISV Chtis dpn @

@8 pand ehal agid Clidly SV ClShad) dad S5 Sk dpay p e G-iad) e
- 1.4
Vgl A Jp el ulae e 3l Loy Apalaall Cilualiadly 7 Laifly pasall daca (po (3iadll

tdcrgloull whbozoall -z
e oy cdoganall LSES Al Bddl) SlasVly Jenally JEY el Angdeall Clagagd) glie B

» Lot 33 Joua) it piig dndlas

P Al Sligagall Sl daua G (hadll gy L A clphiad paf

salef i dallee A4Sy Lngled Clagmgall Alstell LAl S)AY) G daia e (3iadl Ay

Ll H;ﬁl“

v Aaslal! clasasalls Lalall Apulaall cluludly Loty o5l daia (e Eadll

s glly Sglly aledi¥) Sldes SNy Sanl) allgally il cldae Aallae Zaia e GRaH
Al Glyasall s cldas Adlie; gms @

e i wlogleo

Y5 @il Jplh (B Balsll lagheall o (gAY cilaghaadl 5805 ¢ (gAY Clagledl o Alggees BN o

ilogleall Bangall LU g oo Wiy dads Yy ¢ leles il G0 oy Sangall AN R |

Hledsa Y st e g ol g2 Y s (gaY

Aalie gl laie odlal 3383all @AY lagleall Beljd o Udghun o6 ¢ Bangal) LI S G0 3lay Lad
@i Claglaall §f angalt LI Sigil ra (Hpsn JS0 Ailigia b (GAY) Cilagleall CulS 1Y Lod e TRLNVEAT
raags elhdl paem (Al clasleall o S lBES S e e Jua il &
i aoSgxll 0 - ul9guuall  oladlNlg 5,1V wllod

Ughoong TN lall 20500 jubeall g Aol §gums lgiajog Bamgall Adlall L205all Masd oy Alghune 5N o
dlper Appsa oUnil (o S cBange Aalle W18 olac) yimyad Ly pim 3yY1 byint (530 ala A8y ol slaed e
s e S s e 2586 colg

oy ket Lovie pleadyly eVl o AG80 508 auli e Basgell LM Sfdl) dac) die A ghes BN o
A Ldoail By o2l 45 asay S ulaall Lyt Galadd Slastily £ )auVl A0 @il el e
vlly e cally s agag pae f gllaed Giliy

Rl cdelal e GLAY) e gt Al o o ggaalt Galadlll o)

Hgan dpgall a0 A4 USK B gall Ltlall gl S 1Y) Lok Jginn 2Sh e Jguanl (b Lilaal
sy Gaialy (gilly i Yacaly (ladd o Jlia¥) e 258l calg

Sl Aol asleall Viby 4 GLaY 5 3 3N L Ailewa (ad 4ty S e o (ghiee g Jgiaall ol
comg ol egmea s L_;T Lafls el

5 o oS o Mlaa) S o S5 (oS 1Y Daga Laas olal o JleaYl e e o oS ol o
siangall AL 2hil s2a bl e cperiiiall Qi (e S28%0 Lol @bl e Jsiae JS5
il e b o Ailally gall Mgia¥! duajlons ashh ¢35 Lol ubeall (a5 3850 Blee (o 308
et ALYy (il P il

29



Yo Y0 il adlall aslga)) - dus V1 oLVl &_S 4 f 2,6

Ay las f Jal oo 2280 oIS Slgw angall Kl gl ot Lpgall elas) jllis okl yra e
Al Ll gl dpaliag 26lS 385 A e Jpeantly hiidl ol Duntis 385 lada) duing pancl
Jua) o s lasll e W Al e el Jlis) g Za3l Dpeadl laal Cilias) ale jhd o
sAdalall AN 2akly Gplas of J8aD spu of deniall Cilall S a0 o il e Jads 8

cusn Loulie 383 leha) st Sllad GASIL Al Cdd Labl RGN LY o e Jpanl) e
VASEN b Dalal A0 dakl Adled Jgn (gl elayd (gmajad Ly cig

O Banall ABlal 2y aliafly Lol il Llshen (g3ag Al Lypudlaall sl ADls o o
VEYY

dpemsdt 3 A adsh A e tliyy caalad Lhauy Ll sy ISEECTRRE IV, DA PR LY B
BE doa base K5 55 of o gyl f Glanly s (o 5 pad 3gns llin IS 1Y Lo dlgie
Y G i 5 olal) cullt o Lia ki 438 fh0n (B deag ade Uiaimid 1) L byl e A58
g Ll ale b clagleall 030 C g lad)) OIS 13y cBangall BN S 3 ADD 3 cdaloayl
g GRS i s e lgde Joeaad) & o Gt A e adies Wnlatimad of ) iy agB
b o A 5508 (o 3l A Aiditen Gyl f ilial caim o oKad) e 4l el

Adlall sl ol Y ey labiadyl Lo e Gaagdll Ll ugill (griaally (Sally alall it aui e
sl oyl Ry KA GanYly Celeall i Saagal)

oY Azpanall Gana Jlae ¥ adatist o lanall 0L Cilaghaall Jon Zaidlag AdS 385 Al e Jpeanll o
A O Aepaaal) 385 e SlaiYly GLaYY amal o Oslasies gt Bangall A Sl des (gl
Gl o oo (llaalls (dggune

GASN illaadiay o Jabiall Gl Cufg; Gl pagads AGal g Clgpadl Galidl) aa Llals S

S LRAS U8 layaad 5 ) Adaall B850 pUat 8 ddls e Dl A elld B Loy ol

ADIENL A g dlul) Sl Wl Jia gty 2aSsal oo cplggadd) patiai Load Gay) s

o Al el Ay Dl Jo S5 of oSaall Do il (@AY psally CBMAD puea e g2

* Oy

ool 38 b Zaal JEYD 3501 yanty Ll daSpall o Culaenall Qi) ) gllad 5 0 Al e

OIS 1Y V) BED S B jgeY) 02 heag: aoii Auled) BEH el Sl g Allal) didl sangal) ALY

oo gl pie Loy g Al daa 500 c¥la 3 1 Al e FLad)! (e Jean a5 ol oelE alita

rolabiail Gl o Aelad deiiall 308 ) aidie dadie B Ssagl s B HaY) @l

S5V die,i0ls aueilall Cldlniall Jo> 5,85

Bangall Ldlall Jllgall ae Lyjagell algil) BB e 3Ty Adgeal B Aadaie dslas Do I5,80 ias

e Baliaalls Adkal) Lisgl gt Liky 438 5l

(AT olS 19 elygs ™
Bdadle olyliineN gozll 45,44
choall 3905 38, vorulsih .
A a9 au;l_ao 8521 asdilgll s,V aSlaall - Glos

Lo

30



(1) ansld

IS\ | [ B )| [ S ¥
(629220 dole daDlus &S i)
I - ul_ac
Y.re 9 Y.Y0/ JoV ¢eilS/T) , 8 oS 8a>gall, JlaJl S ,all dnsld

Y.vte Y.Yo glad i3 g gall
il i (i g lid 3..];\-\34!\ Sl g gal)
Y14 ¥4 YoA VYo ¥ Jalas afig ags
Y EVY YYY ¥ YVY 14Y aaaill awy @l
TPV Yot Y £Ao AR (Al ¢ due aed
Y 90¢ V1% Y AYY AY. ° lall ¢ ggraa
At VYo Uallgtg Latise ilalae!

Y 14Y 44A0 YAY «AA 1 gl du
1YL VY. 14 A4V oY Aglaiall Clagasall goana
Uglaial) e Clagagal)
Yo TeA GAL Yo 1Yo VYA \ Clazay ¥y ci\Shina
Y yde .. AYYo £uA A Aaaslen Clisaga
AAY 1A Y Ary Wy Oagadll caal Cilara g C\Slias
1Y AN YIY YAy 3 Al aSHa i Ll
15 Ay Yeu Par N Balindl Joua¥l alasial 3a
o)) oY) ov4 440 V3 wabl — Alee ol
fav van ave VY ol bl A il
14 ATA A0 YY FUN YV Alglaiall e Clagagall §3ane
POV Y AT TV OEIY AVY Cilygngall §ana
slal) G ging cliglhaall
o 1Y. e A oA 04Y \Y Al ey
o YY{ oY 1 Moy Yuy ¥ oY) 5yauald (g8
YY) veu \YYIERY 23813 aad
Y AAo YV, Y oV LY. 10 Al 435 saa)f
oVA VY ' da) ye Jaluadl
Yo €AY TuA YV YAT Vae Aghaiall Cilygthall goaa
Agiial pS cliglhall
¢ Ahe 1Yo ¥ Yoo YA Y ¢ dal¥l dish gy
YV OAY. M.y maali bzl
S\ (3gfa
£ ava ann £ aer ees 1 Juall Ly
Y AY4 £Yo Y AY4 £Yo R @l hloal
Y1Y 0. Y1Y o A @) bl
Y Yo VY Y Yo £y 1 Saol 3 e
o Yo. €11 o Y\Y oo 53oe zL)
1Y T4V VoA 1Y o A4y A Clall @gda (Sila
FY LY ATY PV YAF AYY Lslall Gsing clhgthall goana

" lgzo Ling pilodll 03D o lejn S 388 ,all olslal ol”

31



(v) aasld

YooY
Yeedg vto
(TD Vo4 V‘\O)

L Nla__$,:

aw )l g il

(639220 dole dadluws &S b )

oIl -gl_ac

8a>0all, Jolidl S5l dnild

YA TAY Vdo
(YEYYY q.¢)

¢ av¢ Ao TV W
() YEV V19) () 2AY £o0)
(Y YAYL) () AYY Yor)
( Yiyoeay) ( YYYYVY)
() +3) o)) () YeuYev)
(Yoo ood)

Y £YV Vo Y VYA ooA

YA YV Y11 1Yo

11 AVe V¥ LAY

( VY YVe)

( Y YVY) | YY YYY)

YAV AYY YAV qYY
(- YYAYVY) (XYY YTY)
( Ve A M)
( Yo «uv)
(o)

A4y ovy ¥ Ave
FARAE! FARY

VY

14
A

: el Jaal) seh
Szl ila
LR EPSY (P ¥

o Jaa

&y g Ciplas

dagang Ayl Cayyliae

LSl

4S5 Cay)laqy Jilgh

Lo s (o0 (anada

Lnglsnl) Clagagall Alalal) Aa@l 3yl
pal caly)

Ao 3O (A Ll it 2 )

Alslad) Al Alle Cilasmse g (ilad)
Jalall 2l a5 DA e

L35 peal g ()

Jaldd) Jaallfclaaially duyall & Al o
JAa) duyia paads

alall cpall Alacd dyila ol Zaaliudll

Al 45550 — (pyrall As pliac] lal<e

IV (alas Ll slal<s

Jaldl) Jaallf cluawaially dupdall 2 Al gy
Ll Jalil) JAal) (e agead] (Ao aslal)

agatl) aad asall Janal)

" lg=o L9 pilgill 03D o lej> JSuis dad all ololagyl ol

32



(z) daild
a 53 9 4l JVI & S &
(829220 dole doDlus a5 ub }

Ao 2L
g0 anall  A_dinis i@ amio Sholssle  slasl Lblisl  wle] Wbl J—adl ol
. . id gl gl

{1}

el gl gt gl ol Hliny gl gl il lir>

Y YYe & it AAA { £on cv8) N Yo sV Y 5. VAT £Ye £ uvs s
AdYy oYy Y EYY Yio A DmD..:AV Ve v Ve v
AJ—.-& ‘tnv L LI ) A J‘- -.-v LI ] LB B ] - L
1Y 15V Veh T Y WY AJ 4.JJJ<V \ TEa £y Y & Y AY4 £Ye [
v ire P YYA oA AJ + 29 M*atw [ N [ R
A*O-'OIH LI | A *-".V LI BN | a1 LEE IS ] LI B 4
Y 87 ASY ¥ ov. 284) AA foy .n.w Yy Peo £y Y1Y &8 Y AYe £Xe £ oraa o wan

" lg=o Lass milgall 03D (o lejz JSuis dad el cl>Layl ol

Wl
Yorrf S Oglgry LS sl
el Jaal foliacadaly dupall wes il ey
el Sasis

ik

Yave] A O B LS suah
el Jadll fetiadally dugpaalt suy dicadt )
gl g

voref AW gl o S dua )

33



() daild

L la <.

FEERIN | IV i)
(63925 dole da®lus &5 ,0)

-isgiial| =il 3a>gall dqasill o lagadll deild

Y.Y¢ YoYo
iv.d.ﬂ FLy T 1___,_3.'4 B\ -y
A%y ovY 1Y 1Yo

Y YYE Yév Y Yo Y4
Y YvY (XYY YY)
(Y EYY 1£0) (Y 1Y+ 14A)
YYATYY Yy Yy

Ve 4YA Y Y

Y. Y4y YY. 894
Y +¥Yo QAT (\ ivi z\oa\)
( i/\T‘YG\) YAL o).
Y £VY 4¥4 (o4 vot)
( AYENEY) () Y.4 A9
( ovy TO\) (\Vfi"t\’\’)
§Y 0 YV 1«A
( 1A £8)

PN fFon wnn
('\ £y T"ZT) (T aq2 “H"()
( AR T‘H) Y AAY 4¢.
Y14 3Y. (11 ary)
( X v ...) ( Yo ...)
YA ¥YIY

( \TATV") Y Y.e WYY
( & A ‘li\') P
FYY VY ¥4 ¥4
Y14 Y8 Yo ¥Ye

Yoveg Y.v0/ JOW ulS/ ™, 9

-
_edl siblee (e Agadill A

Jatall Jaallf cloaiadially Anyall s Al )
ey EL ]

iy W

Charey <Ny cilSiias g b (ilesd)
Loaglaal) Cilagagall Al Aall b paal
Jaall dgyuin (acaia

plall coall alacd kel Aaalusal

Jaladl Slall (aly agia & ATl (8 (gl gL
A re Baiajly dine aed

il 435 Bana s Ay aed

Jadal allee ¢ Agafilt cl@bal ila
LRGN aldes e dgadil) Bl
Chanay STy culSliag

BIVEN LsPG s EPPPRLE LN P

Al 455 Al

(bl = Aglie culjlaud

sl 2 A Lt

Sl clibes (e dpaiil} @il il
gt} cilibas e 403 culEBa

Aty &gy

g8

gl s

day e Llgl

Gapadl) idae (pa duslill @il Bla
Jalaalh amilly SN B il Al
diudl Ay A Jateall a3l

Aiad) dglgs A Jolaall ity a5

" Lamo Lyizg pilodl] 0i® e lejm JSiin 89l wl>ladl of

34



Aiid !UI ol —_Nla s,y
(839220 dole da@lus &S ,b)
e -yl _ae
da>gadl dlall asleall ol=lay
Y.Y0 plal

Yool anulog &S 4ol , i
s asnll G -l
CAHAN Jaw (B Cilausy B3gan dale daalue AG4C A0 S 3G cudb
dosliy (A ) iy cand pladlly deliall Blip A Adha (o) Aalall daaludll
Aaug ¢ VAAY I o8y iy eloag Gdg ol a8y Y4TAS Laba/Ye
dogedf S {E cen een) ASEN Sl
Lidgal daumla g YoYU/0H/A Al 51 Gddaa B8 e AL S A 5 -
v Osanliaall Lalall Bl
: lgllac] dgubg &S uill cble -2
@3 Cilelivally aasbial Aald] (tgilides iVl Looed) oball 2 aY ailias ol
¢l iy Lalatia Gigis GUYY deliuay 38

, : dolgll dpulall oluluull

o praniilly AN ol Sae Adpall yulaall (g 488 )al) samgall A0 S5l (e 23
b Dby Al 5l El Mael Adeal pulaall juwd Aiad e Bolall A3l
e fiall dppustaall sl a2 Lodla

‘ s alasall allodl kel ulee -
Usdae e Bl Splaall julaall cilillie o cdpaanll e 45,40 culld
sl i Aad e syteall sl e willy A el Luddaal) jules

tgts Adal) Al (DA Jgniall Al canacal g M oy ddgall AL

mads ¥ Al daall Al (V4) p Al Juad daey el el @
vAalell dlpliall

Caall Cipua e 6 clsial) ST (YY) ady Jpall dadaall jla @
v (Sl el (Ka) Al

35



v
: 8a>g0t adlall asled)l shact Guwl  -o
oo Bball juladll Uiy dadsll WIS ,dg AS5al Bangal) Adlall L5l slach 25 @
ol Sl Al e Boliall i ndilly 2 dgall Avdaall julae alaa
¢ Adeal Aulaall julee pdae fe ARl ddgall ALY
bl agapall sttty sl AGSSH Tasad Tady Bangall ALl gl el o5 @
© ALY Laglly el
Alaadt Jhay (5205 Bangall A iy @) gkl Adae s M Jlall of @
PASHAN daat M

Al adlgall dmg ud s Lo

A A agally A1 AN AL Qs Bangell AN SHsRY aca -
A S o (o Hlasd) iy lghlannd daaldl) €5l Ll del
gl (il (3a) Lgoiimsaty Lo 0 dll A, a0 e Dbl
B o8 Gshn Lgds cled el A, 4 lajldiad (o dastl dabiaal
Ayl atfge Ao Al L phani aladiid o gpadll Lt WAG calpal
Lok g caally cobaly Yty a Whs CObabaall dliiaah 235 el aticadl)
v Aalall il SN AN o

A2 A gl o)l ki (A LS Aadal) S Adal) S1gR a5y
SIS« AV A, Al dataal Sl Gads aladiliy B9
A AKAN 8 dendl b e (AT e Shulis 2= An il i€yl
g ] Aa ol Syl A Bl e Ao caaal elyal S
Ayl agan b Anfiall Dpladll Cilusbuall

Fll e Baagall Jalall Janll da5i (58 Anlll AN Jlas) A4 Bags 2y —F
Sl e oY) A8 Bylars JU Tided 4 2y (G0 o)l 5ag LeSlas
AalE o8 Lgia alill oy ) Aaglall CISHEN Jlast 8l dag Ay » e
GAGEY Ao slanadl 4 35,80 255 A oyl s Basgall Jalall Jaa
o daglah

Lgall A5 5 ) doanlil) 385 80 Jla oy e 40 0 s 4t Lo A4S, 20 ol b —5
(1 e o) @bl " Bagaae ddgiue cld T ((Agually el i
48 YOO /ANIYY ol LS Al A0 A0 el oL Lale
e diall oy adig L (Y1 1AL YAY) &0 Lgilagage goana ol
Db (Y VY Avg) Aaill AAl Jelal Jaad) / eiliacasally dupoal
Plsll dael jalyals s (10 20% VIT) A K Bada ila aly
Al Akphs Coina Al IKEN 8 LYY Aatlaa S Aloaiiall dL
Clo¥ Sl g ¢ cang of = bl Aad & s sl Gl s
giss Aadill A, AN Aalal Aigl )3 e Al AN 3 e
Nl

36



_T'_

sgn 385 ) g grall Aaoldl A5l Jlo aby (e 40 0 0 A La AK,A0 Wil —o
¢ sbus (Ve ea ) lalls " Bagiae ddysne i3 " ((gliall s daall Zuan Lgal
goana Gl B3 Y YO/VYIYY gty Lo Aol 4580 AUl il b L
:\S_)‘:"ull J.ALJ.\H JQ.J.H / il BJLua; L'_L:.LU _)LI;LJ (Qt\- Iy ) C'_I.:.]L\ Léﬁ‘l..'\ﬁy
_Jl_'l.!_.) (VT‘ AVY ) \_@_’EL‘.JSLJ'I d}.ﬁ;‘?jh.a&b_’ _)\_3:1.3 ( £ YA )a_um'l
Al Syl 3 LYt Aallee S Aleabiall 40l AHeal dash ualya Y,
¢ Qaag o) - L) ded (8 2 gl bV pe A Lyl s
ZoV! s LD e dadal 3G, 8 L e 2 LY cllay s il g

Al AN Aclall A4l (18

: olasally VY9 oiSkiasll -2

Pl — Lete Lag plas Bl 2ol lanally Yy olSbaall ES s o
Uik 45,00 amy ¢ Lgiad (8 o8la alid) (glg o<hal gyl — ol Y
phasinl cilaedly YVl il Shaal o oBlgiu! Glata! 6 cu il ol
t Al Lgid) ) Jasgic

Mg Y] A ) S |
¥y =ve s
iy alad

iye =y, Slgaly 31 o
ATEN Mg sl
AR e Claas

iye — 4 AR N
i¥e —A il iSleg Y
FATI i) Bgal
IVYe — Jo Al ye€ o
AYe —¢ anll dlaa,
iYo —X,0 1€y 5jgal
VAT { aling du
1o sassiall BN Wl

o Sy 5

Haeal) daidll s aid Claaally SV GlShedd) e (gl slagud Uls )
Aail) dagiy chbeall o sles¥) sl aShadl GV daiiuwal JoaSd
Sliwaatlly i) Aoy 2« Jalall Jadl Al ) sles o ) slsa
Ll Gllead) e lgheas 34 pdiailly Aibuall Cajlaas W ¢ 2aSal Al
v lgfisas s
: azolqull Gbezaall -

Akl s Bpdal) CANSH lgie Lageada ALl el ke RN S -
Aobaal) daliall (& gudl Jland o ol SRS Zolad) Aaih aaa3 diag ¢ padd
smtl) A (st o0 Cuga ABlaall Zgadl shaally ADLY el @iy S
Ol el BloaY) po Afiai Lfgull il A Jgeaghl Tile alsiasdd
A lgia Logeaie Aloladl 4508 jiotes Lidne cudadl el g+ anilia

37



_i_

o ol catall Allell Al a3 Sy + coladl iy b all Al e 5004
UL GlieW) aad (L) Jssadl W ciladd Adlaidd) (8 Gaud) e
Aaie) Baad gy BliaYl S Y s aoll Adars ol Nio e \gay (o Adiaiall
NETIRR

losemie Alalall Lgtiody lguls 38 (e AV Lagloull Cilagagall Lol -
v o) Aad e 500l CadlSal g

s aull gdn

v Gsendl Byglall facaly eliad) e vie Cilessall e hal¥ Gia3 S ¢

go Al Sl G G S ol (de el clald s S e

'EL!‘I.\_;_;JAJ'I
GG Al ciligh 0 o Wl s CHEW £l ciluis sad A ¢
* l.e.l_).n:ﬁu.d'l

c Y el e (9aY) Caupleadlly chal) Giss S ¢

: ado¥l Slgally Susll 2lady 9 jSall
¢ S Lagdl dgaal Gl dlea ) AESHIL B8 5 alad A oladl ity @
¢ papal B e dagie elad e AASSH daag
¢ S Logdd L) A adll dla o A4S datadll Sy aladl Aclind) paud o ¢
aieatll Ciplemn (5 g3a Joand aes Bptladl aoieaill Cilas A SH (el
capall AN s acigie Ak pladil Byl e
CraniaTig ¢ A u@wuwmgbjimg@m!maw1wé .
2 atiall Cijluan e gia dread ae 5l aiaill Cayleaa 24K0
A ye O s e pall ZHSY joas Jausgin plodtualy auieaill Aaya o 5y iloall
vz Jale o
ol AU g ¢ I Lagd) Bamall el e ol 2SI AlAY gl oy 2 ¢
vzeyal BASN e dacagia el
ity ¢« Ji Lagd Apall 2l Blia 5 S, a3ls Wy Ll bl peis oy @
Z&[p.l‘.ﬁajlrphihul
I gl 6 gl and Sholgialy oy ALl Ayl gLl oSl slae) b
asth LS Ggall ol aiade i A AR ey Aslaed bl Gl s
g B g B D) Al A 5Sha g e Aibitias sk el BlaY)
Chygmaall Bra)l A Aaga B ehal gl o) Jadsadl (g dela lalie
Cluawaial) Al il ey Zedlil) Aid Dla A Ll 3 palll ol
A o deliadl coldUadly Ll dabiaddl
:daall poill
S elghans are lEal Aladd) (b3S aa &b_ug! Byl adaay Asuaall aedll L
s 6 Y Letic Aagieal) el ladny lghiaad & SpKaall Goall i Sas
) v lghan sl
29| ddxtwall 2lually dilal a0l
O e Sleadlly afbiadl Do) e adall Aisiae ially Al el ol Sy
oD ol ol el 38 (e Ly Bdlnall o glgus ASHAN

38

=9

2

¢



—o
(b 2l 8 By Jaleall By S 2y O cBasgell dpokill il A olae) CilaaY
leadl il Gl 3y e pda o gl 6 dlaglly Ll Cllually (§saial
Pl XA Gl cpnall o i A8 gl Cillua

: adlalt Slol;iIVI9 \ JouoVI , & SlieVl -
dph gl o AT T (e Sl AGA ALY SN Jpadl il s
vEaliall sl Aalaal
- radlall olgoVl
Goas 0 b e allly slan 3 el e i v (o Ll AL HAY G
Ayl sacaly 3l e ety IS ASAN AN e il o)Al slase & Al
.@um Gl Axilally Auaall aadlly
3 &S, 9 HlodiwdI -0
Al cuns L) G Y 2y 280 bl ;_.15,.,11 b Lyl gl o
@ Jla (g daial) i sl deypal) ZUND L) (aiad sy ¢ ASLa) Gois
d‘uu Jal 456 Lf Uﬂu el re) oy L Led

Sladdi sgial dnuladl mwn 28 (V1) o8 Ll Jual el Camgas a3
P (ool Lpnladll Jliee com Adiin eyl ade L o e il cal€ 3l
s Al Jall Aail 2l agi Lgil e Caian cailS s ¢ (YY)
e ga Lo climal) (V1) ab) Rl ol ey ol jheall A1 gulal e
Yl agie maead A Ly 3580 4 gt (ool 4
W el Kl Aails 4 el il ' ahanl e " Chasaser walgie!
viesirall aliueall Al a0 Aadl) uld e ddag &
Al eyt clabl o salilly T laana¥) Ga ! Cilagage gl GilfeY! —
v Jaal
(B 5 el VY Ao Al ! 500 JaV1 Bl e agier sl Lo L
Gl el HBase A8 8 ¢ dumedidl dadll ol JeaW) lad) agiey
daey Aol laddl 4 zew g il o clll daudl Lulud e eyl
(V1) ady ALY
ol - aglie ohladgiwl - G
Wilall lgsad o g leadyl g Tojlanl) Ly} il o8 A RSN Ayl ¢ Lol oy
v AL Al Jgs clabiay!

39



Y+¥Y¢ Y.Yo
(it ) liss Lemd s
££ 911 YYY Yol
YVE 4YY Y1 YA
Y9 ¥4 YoA VYo
*'*i Tq"ﬂ
‘2'.\ |'| |L'i.|.j :E'.\ i |U.|..\
Y oY AYY AYYY ARY
( ER A ECH\) ( TAY A\r"L)
TO¥VY Yae ¥ tA0 QAN
Y+Y¢ T.¥Va
AYA VYA AYY ¥YYY
Yaq Yit YYE AYY
SEY WYY TA. 2OY
ﬁi‘ 1717 1Tee £
1Y 9493 ARER'AN
Y Yol Y VAL
Y oiy Yooty
Y EYA Y yve
A Ao, 1Y
T" AaO .-
¥ Y.d £4Y Y AT YY4
( Yty 1'1'\) ( AY 1“:«'4.)
Y 4ot V1 Y AYY Ay,

40

Z.p'liﬂ el 1y (& g3iuall
ERER]

gsaaal

: ._“,él.ajl.-  disdo ond

sy p—9ball .« 955

giaill Ciady piall Ael Ao liay
Jlt aled

Lty 3l Slge

aledll & 25500

5ylau alg s

Saladial F 25tusa

yiid ol § 3g%uia

) e

gmasal

Sub akd Bas); dolin awaia



D 5ol dbas 82 o)l -1
Yeve YoYe

il g b I |
1Yo g1y Y.V Yso Jreaadll cay eiliUas
YIA AYA VY YAS lesie de shas Chujlas
IREIRE IREARRE! Uad 3
Y50 ¥Ye Y4 Yo Oilige aad
Ao VoA 47 VoA 5 y0e Cilinal
of v} YEVEY Aahide ol
A4 YAS = linYl lauall cibilal
YY 1A) Jaall L il
TYY VY. D Glua e Silada
YA 4AY Calagaall d33pum i)
Y 34Y 440 YAY «AA & ganall

41



L odawog oVlg olSkins -v

s dwo M VI a8 olasey oV olSkos -

Blall pls  a5¢2] o i ea>9 P awl I
go—amall  SheSes 315zl akal) olig ins duaicl cleole ey ol =\ I [ — olisles
i3 b les 5350 gl L d ey &3 A i _mu_u s ) il _n.u__ (livs _n.u__ s ol lis windl i s il
Yo X¥a¥ ovp Yo rd. Y YA AYA oY WY IR AT YoM AYY Y 1LY 9%y £ YTV Yle I¥s+ Y ¥ 7. .19 A E¥Yo 1119 T VYe Vi
4749 £A XK v e Ao T9A Y R T 178 oy £74 kS YAT Y41 Yo A
Y OVEY A A\ T YOANA AYA LA B YAs £, Yah AVY IR A NS #1 £ Yoy 1A Ave £¥Y ¥ ¥YE AT Ay RN Y WAT 2054
1Y oY ory L -E YWa ¥Y 1 YeY TIY Y Yo¥ AYT ALl ot YooY TAY £8 YEY 1 YA Yie 1 A0V YEY ran
AYY £.Y Y o¥aAa tA 1Y ¥ 49, Yoo YYY O YTAA IR-R T Y4 14y iA Y0 ARATE-RA YAY AAY Vs
YY £A. A EE t Ao TIA AYA A oYY 1YY ory YeA W Loy Ato Y ATe oyt VY Asp Y of. AryY ¥ 10% 1Y A
ATTY J¢ Ye 0V2 Ad e w0 1Y A £Y 4¢4 Yae ANY IR LA Y oAA 1 YAY 1A A YOYAY VET Y O£, At Y WA 08
A oEd A4y Y WA AVAYYY YE YA £ T LER R ol YAY Y ¥Y1. vys Yo ¥4 LERERLY 1 8TA EYY Y VYo ViY

A&l
¥ .4m\d 4\._.., Leany
Slalafiedt |y SLSYY | s

N
ARRTTARS, AW,

Claledndly clilayl  Sla

4.40\44\44 Ly
Yore &bl dadlt Ala
Vore dpuhalh dadll il



: wlazog o9 o lSliae -V

ae, Gl a8 il ), slecally , ol i HlaiwM) Wall &S ,0  clige9 oVl OlSkias - o

aull ahuaa i gl G Ajae clylad “ne FINE
B gmtiial) cat gl L2 v alik g el l
gt s ol writd A el s o oo s | E—
daisl|
Y OYVA VLA ah ¥ T OEAA £y Y AR AT Yoy LAY At A YT L)Y Y fa. Y \ el YV LERETAR VA LTV
TYYr .40 EAN-A o Ve Y o¥Y$ YY VAo ‘e Y yVE AAo ¥ Ay il
A..Tu ...v “aw Ve e s e e e A A AJD...V Du.-.uhu_
VorYY vy YEY oY, oA VI P OEAA £4 .V, YA 1YY (IR TSR At Aua IR RLY Y hey YA VYt .y AR EIARTL ARV
1

& ol ved Y.1ey AR £4 WV VEA TYY Y tat At VY W VA XA .ae Y £.. YAV YAY SN dua)
T.v Yo YA T Y oyry 1 £E4 AYYo (RIS ¥ ovYY oy 114 AL YIA Anal SPgn
L AL YA T Y WAA YV A% AN VoY .ty Voavr Yy At Aaa AL TV YAt AERETAR LA KIS,
AN et ARR B A £ UeYY o 4.y RIS worT. Yi 4 £ ALY Y 1RE 1) 4.4an,€_$E
Y .0A YA Thhedq Y FEA TA VY YAV AVY v vy £8 4.1 24 A VAee dVE Y.ve A mhall dedh Ala
(ot &b dadll Ao

Yoo RYo VA Y.te

AER &

o T A AN

43



—N
: (dslil 65,2l ) daglow wldgzgn
pelad) s Jelgn 0pK0 (OYV) ol 2l e 508 5 (Y FAY) aae 35,40 Laiia
Witaal (A Culall 2 Y uj &5 alae () YY), VYo Al Pla hnil)
raaiall iVl e Aegane B il A5G Lnglgy Clasases

talo; dS b, 9 laliwl
Sy Wl Gy e (1Y) adl gl Sl oyl 354 & Yl dad nd) 138 i

QJL'\:Q(\YQ aoo)

6 2 liwall  JooYl placiwl >

Yoyt YiYe
c—id i cemid lisd ol i)
Yeq ¥YY 1YY ANy abicadl (Jgeal alodiud 3a
( vEovv) (VDY) el Jeat! alasid s oDlgid
44 Aoy A &"aa.n.“

sl - aslae oflasiwl

Ye¥t YoYe
P L g g L (emid ) Mad -1 i
o —
21 ey ov4 4o (il
CAREER B ov4 478 et

229 dliwl 5 ) latiwl
(£0) 2 sl S il 08 e Sreaddl s g s il ehod dad aill 138 iy
AE e SV sluall Lais Seed B i J8E gl Sl (Ve v e ) Reend Badiyg i
Y el Gusdes Aas S (1A04) afiie Sl 52 jean deaad 2, aged Gl Jaganll
Bliae S (@O il G oleall aatll sole) aus ald o S e s
CYRYTIUNY e el Lgl oy ady pped DB (S cauting (1,Y0) pjbihe iaba el
o S CRT [
OIS g (gl ) il oy JEwlS e A8 Aalill (aae (glall Clles (e
v alazy) i

44



_‘1‘_.

(09,0
Y.Yo I g 8 Lalud)

& 9manall ple als JMa
el s ceid b s it s e 2
¥ at% .ot Y YLV OAYY Y o4A YAY i o i) g 58
8 AsA EYe Y «u¥ Y90 Y A2 A S Sy zagd
Yoi 4 %) £ 48y You voa Sladyl wliy (2 @
Yo vuh ooy, ¥ Yoo YA T ey ¥y £ganall

b gl S il e a8 A8 Y VYO Y i 1A cagy

e dosa () Al pimall da gy cilaaally Y sdl Hlan (e 0e )
o QWY a3 am (7,8) Augio 5ailing aleaall 1y alialt Aalaidd) ity sa2a (o=l
bl SR Gl (0 901) Lgie € dad LLudl YV A anger )yl Qad g o
WM&SJE\A‘@UOJMJ#M(JJEMJJU&J(Q c.A)_)__.sfy'p
v odaly el Shal) Cpana 8)sS0al (A ) Laud

e sl VY il pe s BB YV ANY/VA Al YA AN g,
G o3 Zian (A7,8) ghun 52lng Apenndll ATL £y 380 Jagedd Sl (A0 e o)
el Slas (Y AVY ) Lgie JS 2 Ll VoA Cagen il avas s o) e
B i by iall Ayl (e Ai day Jand b Batears Sl (Y ACY) ¥ el
B3yl A8lal 3ake 2058l oy LS ¢ el oSl daall Cpau 55K0a (A ) - Lasdl
Saser e DL (Ve ) el Sl (100 ) Ay prgieall (ayill dad
ey Jacd sl Badiong Jaull 5L (3 YT 0) ailsg 5atlall ALYl Ayglude Jalusl ¥ A
tghea¥) Shad) G 3)5K0al o lacdl 88 s @lldy el pidl) Gl e s

pbias (gl Y A e ) B AEEN Y VYY1 AS,AN cady
o S (ZY,9) Aagies Bailing oLl phinad li€le ol Jugadl Hlua (3 o ov w0 )
S (3 Y1) s S il (V1 A) Crmge iay Al Wb Ay ol e BLEY)
Oasia Bsiall (i) o Laaad) 5538 o @l il S (o Ais g Jandh Jgl (3o
codlet paSiall sl

At OL ST 3y a oy BA G YLYY /YN0 Aaln S, AN ey
Lpia saillyy skl a1l (ool Al Ll sl Jlaa () Yot YY)
Bl JSaas b B () Cinge papdl wad o) e LY a3 G (10,9)
o Dl oShall shell e lllg Yo TY/0/Y ey daud b Gy Slua (Y4 401)

45

—a



-3Y-

(V£ one) dhia DY) ey ma (8 B8LED YL YT Lo (Bl QY1 AS,AN g
2l (1) Compas sl 0 iy O o BUEYT &5 Cam (71Y,8) g 520y i
rglend) 53 olgil e gt (VY) 2m dand b Batiasy Sl (Y9 44 ) Leie S Aad
o g S SV Al e Aol il faratie (i e AP JER O
sfs chlae¥) dagas 8 Jitews Asee Qpg (4Y,4) 5256 mew L (ge« «4 )
256 (V) 2ar dagad Bdee S aadly Baall lgiiall glf 5 palled) Sl 5 c¥lpal
Vigd Slads (Y) o o dosall an)li e

BAME jawr L (V1€ v o) ahie oladWh Ay e (apd e 1A AN cibaa
S aad pe (1) oo Llad) sl (rim af ehd isat b iy (£4,Y0)
CYAYRINYA Ayl dadd A et Jlua (1Y 00 4) Laud

(Y2 o) ey JEN ey pa g AEWE YL YE G Dl WY1 AN
T (Y1) Geages il was S o Ao GV 5 Gum ¢ (41,8) i sailasy i
B ¢ piall )l (e A 2ay T gl iy las ((£) Ve4) s S ded
vadlel JoCaall Sdall cpanca 5ysShall o Lol

dhe OIS A pe ailiie (0,8 4 gl Y Yo ple s Vi A Gal oy
Rl and S of (e GLEVY a5 G (1Y) Aoy adling o (Y va e vae)
e s (VY) de dacd Jof iy Sl (VY 404} Lt S Aa B (YY) Cangan
olaall Adil dad oy 5 K (e { 71Y) dapatl Gy & it iyall s gols
. diaeall

by gl oY) Sl e Lo lia cibufanie af e Aol 358N Ciliaa
9 WY digal b Jiden Ages Gpug (AV,8) 8256 e Sl (M van ved)
(F) = disad Dibee IS oy el cibiidiall gl Gallydl S/ 5 c¥lsall
PAaygd Chaba (T) e ol hioadll Aol (e jped

S (Y Y vor) des GEWYY Gl e adatie g e dalll A4 Cdeas
s Adadl) clnidl Gif 5 Gallss Sl 5 claliel Jugall (1V,0+ +) 58l jau
¢ dasall ddee o yogd A—E ae Jagal Aae S

Ay O Ay ae (i dalEl YOYY/AV Aol Al AKAN o
DRl s d o Ao JUEYH a3 Cua (HV,10) dagian lasg Sl (Y 04e o)
Oo A e daud b Batang i (£ Ver) bad S dad Lud (1) waga
¢ 255l all Cpem 3)0Sall o Laadll 358 Canan priall Al

e (sl N S e GalilBie e dalll AN cilias
JS daf Laud (4) angas Uil Baud S (1Y) 528U s L (Y 00 va)
rall A O psed (VY) e dand Sl Bty Jaa (YO ¢ v ) daua

46

A



—-\r-

Aoy S iy pe i AEEN YOYE sle DA Aol A SaN cuady -
Wl g o o G o5 Gua o (V) Do sl Sl (V 00 4 id)
L 2 deud Jof atews Sl (€3 Vo) o (€ 4ad ol (Y1) Cangay sl

v oSl el paria BpShal) o Land B Ganean puiall sl (e

sy =lasb e .ol -0

Yave Yevo
£y 1) (it ) ps ol !
VY. AT Y ogoy ey =) A ge i€t
¥YE YAA YiY dc0 Cealosal) it
194 vy YYY LYA s e b
YYE VY Y41 YA Ji0 A acais
VY o5% VP oYY Lialiue Cojlias
£ YAY AARE L b Sl A pea elilal
¥4 €4, £V VY eetaa¥! Glaall il
24 oAY 7Y eY. Chla¥l aada
VY o1, sliley J8lpa Laais
Yo uu AAEER oy QlilKs Gauads
¥ Yaoaes Ol At 3L,
AANEA R 4 A4 Aladh cpall slowd il gll Zaa Ll
9 Ay 4 vvy sl A ]
o 1) ° 1) Ll | jpmuada
Ve Yo IR BlaY) adae shumed slAIK
Yo 1.Y Yy Larall Algd Lawada
Y AAe YV, Yoavioav. £ ganall

47



- clblisVig Jlal
s Jbll iy

D (f e ) pasad paaally 4 el AN Jle oy e bl s ik
Vo (£ ven 0] G pedia S

sl bl
il 8 Ggiadl 2L e abigad 5 L Glaall 13 b deeand) Audl i

O Gy azgly wie LaliaV) Cludal iy gy ) ¢ Rais Slaadals

L salisVl, oLVl
il 5 Guiall LN e dlisad B Lo coluall 18 Gasaiad) bl B

d el o) Ansigis 4ol o Cpaalial] Aalall Al daileal auadsy Slamill,
vl el€HEN (g8 A8AY i

ol sgMe
Laiill Moy TS oy laall agudll Gaau) Aa@ll om Lo G il 138 ey

o g iy Tl (e 5l guaal)

48

B

e

=2

=11



—Yo—

< | 4_sis;5
s aws Y oWV a0 olews aalss -1

Y.Y¢ Ya¥2
(il s (eeid ) st L “l 2
1Y YoA T4 Y1 AL 4%y Aol dolead) 43S
¥ A0 2 A Y VAA cAC 1A iebica iyjlae
Y€ YT eV Y OAVA 84 &y@di

: (Al &5, ), sloll el )l o lainw lgall a5 ,uh lews adlSs - o

IV |
i) do)ie Ciujluas

&ganall

: adell &9/ aua M GV a0 clews a8lS5 -

1'~Yf Y*Ya
(=i s (it s chaﬂ
Yo 3YY Vo Yo oMg YV4 Y —1A
¢AE YL YEY YV Y —1A
Yo 4449 YYE Y YYY to
AR E YoYeo
g:éiiqﬁéﬁ PPy =
s ATY £
LEE I | ‘r? £1r
Yo Y04 V4o Yt YYY 4.¢

49

(+ ot 1) glasy



Y.
(= ) liad

Ao
144
£.Y
YoA
"y
¥Yie
.
£
A

AR
AR

v Y

YA

Y¢

TYY
Ao
«AY
ve
14y
.Y
Yvé
vy
Yo
ive
31
AR

A7
oA
o9y
AV

Y
1 i | TR

Yio
Y
AR
YA
VAN
YoX
AT
oy
1Y
1
YA
A
11
1
VY
A

[#]

Yo

Yy
£L)
\ia
ayy
ARk
(ANY
oqY
T
Yyo
YAA
oV}
£vA
YYY
¥iye
Yol
vl
A
¥4

50

D aclo halas 1 -YA

I — |

lgliatey sals iy,

S g
ke g olaay oliyeS

gl Beaia, ‘e_r.‘uia,'r Claa

Ak Cijlas
id Jub cayjleas
ke Chijlas
USSPy
<islag

Sl gange Q._mi:a
b iy dalls
g

Jae Ladle
Sabial) L ) 320

oasal



: SV s e whslas Y -IA

Yov¢ YvYe
==t I IAY) i) i | M
3 AT ABVY YA Syt s
Yay vy ¥YA Va4 lglialag ealy g,
£.1 Y10 AR R il aifsly dusals ciladle
YoV A TVA o4y S gl
YA Y YRY YT Cigaig iy yaa
Vi W00 IARIRR L slisg olayS
SA W¥Y Ya TAY sl
oy £41 oY Y .4 QSIS 2 gy
£7 3YY r AN SN A ba
TY Avo YY Yig oLV el
Y. XY Yo Xvy iy blaw Casyluac
VY Y4R Jayig draas
110 A Yoo g
A Y £ ) of s
9 V.1 Y 49, KL EPRY
Yoevy YAt Jae Laha
Yo oYY Ve (RS PR & ganall

51



Yovs YaYo
‘_,=:a'.1 o oldsa ;-,:i.:. )y
AY V.Y Ao o,.Y
YA 034 oY o8y
4 "io YooY
T Y1

AYY AYY
T4A aov
Yie Ve

£ AYVE ve
£AE MY YEV YV

52

Y ae 0 walas T -1A

Gl
slaay slijeS

ely) claiie gy Cislins
llialay ysals il

]

gl anell lgiud

=l glacl

Sl sl

Gl 5 i glasm cslas

gaanal



P 213959 o ijlas  -1Q

\RRE’ Y.vo
L)) =2 Y,
8Y. oYeo Ty vy lilindag eals il
Y41 Yét Yio W AA bl <l jaa
Yo Y¥o YYY do. (gl Ian
YEy q.y Y11 Yt Ny ac
Yoy VYV Yve A5l (Bgviag oldal laa
VY YYY 19 L 4A Sl i s
£0 £4% TEYLY dnh Caujlins
££ A% o4 Yot Slebtae
oo ¥af £+ Vi i
YV avy F¥ ALY s paals
oY1 Yo sl Lijliag
v AY. Yot Clalls Alus
Y T Y oAr. Al
Y ive Y .re Adlie Ciajlias
Y YAY £y ety Wi
1 MYA YA Babiadl Jaua¥) aasid s oDigid
¥ oYYy ‘e seabill Ll e sl gal
Y o Laige by )z
VVEY A4 Y AAY feo £ sanall

53



Y.V§ Y.vo
AA% Yo Y oava VY
AY Y'Y ARSI
£+ YYA Y1y o¥y
Y9 ¥.4 £ 14Y
¥Y oVY 17 4A0
YV AYY o8 YA
££ YAY 0. TaYy
98 91V Oy YA
$0 oYY {0 Yoy

v YA Yeovr

A Yo Yoy
Y4 YA4 YV YA
Yy an. YY 13y¢

e YA A

'Y Yoy YA Y'Y
YA s Y 1de
Yo 11A Yo A

Mg Yo Yoo

q ovy VY OVAA
'Y oot YY VA4
AR RA YY YAV
Ya 9an Ye 900

Y AAR £ AAY

Y owan Y ou.

Y ¥vrY vav

Y TAA Y ooiv

foy Youv

Y ¢d¢ Y v A

of. Y YEY

Yo wun e
AR Y yaa

Y Yo ‘e
YOa v e
AT s

Y «FA Y, Y AYY YeA

54

lgilialey y5aly iy,
4 bl

Aiga ol

Ak Casjliac
Llans ol
el ly cias

Al i
dppn iplae

Byabical) Jpua¥ sladiod 3a $Dlgid
SlSIyidls dsasSa agu)

g COLET

Ji _gaf

i fidly Liilag oy

BT Cadae pboae] o

shiyeSy sl

A—ds

A

G5 ol

Dbl i e il

o las

paadll L0852 305

daaall A4S Gaadis

Shlal

dale A 2l

835); doliny awada

Lo Aol (1910 (paindin (ig puan

goaned



-Yi—

Talaizme Slolll oM
el el LY AL 2 g Al ISy Y1 AGA Lo dag -
LR & Ya.Ve
(i ) s s ol ol
L) OA 1/\0 L)ﬂ-“j:‘j s.aﬁ:\'lm Q‘JLA:;‘
Yo V) MA. YR K5y LS
You 1VA VA 44 gganal

« ot (o8 A0 ) dak Llual Jilke Sl WY1 ASEY e aam -

s Ballduo vy
il Ay 5803 ae Yo ¥ Y Gle Aulg a B ASED Jleel 000 Aigudy Ad8e o @
+ Sl

Ya¥E oY a¥F 5Y-YY alead A6 Jlael 2iln e 00 okl (i€ ani o3 €
cad)li e alall lld (e 854N CDlaw danhie Slasally Jal dupis 550 A8 Bl
Somally o3l SLmudl Lgal) 28,5 Al A, Jleel pilss dgesy 28lie o5 @
v Cileyally a2 Aupam ga e (VY E Al BLaYL) YY) Sl Bl s
o Sl Ll 358 Aa il A580 Jlaed gl e AN el CaSS a2 ¢
o Axnbpes lagsally Jaoll Luyum 5500 a4y Yo YT 5 YOYY algedll Slpually

il e le¥) dll oe A5,

95



¥y

L adeadll olelhaall vy

s A0l syl dhat ME e Legllaal dujleny Aaglill Syl Y A0 a0t 4

Feslio blic ~)
slpally Ao pttall L€ D Cilsally dogmall (LAY cilaie aug g Ls Jond
+ Al

sl eV £ )le boliv -Y

slglasiio Halials gl Al Jsaally slia¥ly HERYH A Gt Jad
rsalatiwl blas -t

VAl Clasase b ) Jady

wslee blis -£
chach M ) Dy Aned) iyl S

b S Al el £3E Gae S dgandl ¢

Y.t0 e Blis  glaiiad Ll & all Bl & b LA
uz'-lj_ﬁ!é Oy g 1) t,r:"’JLJ':“_:" L.l:ﬁﬂ_JL_"ﬂz‘ g,éi}."_ﬂ‘.! tdaldl Al Cilaglaa -
YA SAY Vio PYOEAA AAY 11 vAY Ave Silegadl  fla
(Y€ YYY 4.¢) TR AR AR LI BN AFIRRR S 133 Cagrall S
£ LA AYY Y IVY ory IRYIR AR et Gans
(o¥verer) (£ YAY) (Y Yyo ¥¥s) (£ 1@eovy) @AY Le¥ly Ciojlunalf
1YY AAE AT LAY YAVY ALA 1Y AAS AT el
Lf}d]‘l wM!@J
YAY 1vY Gl Jaalifaleaainally
gsg'tah,h_..—:.,\
7900 W YA oa¥q 1o YT AT Yo ALA R EA Yo £of AYY Gl Sl p Uil Cilagags
Yah Vro A P 3.:._23.:‘)_@ l.‘_ll..'l_,.‘:u}ﬂ

Y OERY AYY

clagagall £oana

56



> ol olg)\l! -YE
rdble)] dannll -}
g lly ABialy Al el il 5 Al Adld) el Aydal dedd o
v aldlall Wl )l
ot LS odllall Yt gl Albtall 2l ALl Mgl s38 Jga clalny) (s
volsaVl o i b dediiisall (3 pal) Lalaall Claiaad) ans
:olas¥l ble -
¢ alia Gl 03 Adean Clasube (531 a83gl)y S VL 4S8N T
vl ,bbw -
ol jouw ,blhe e
ol A Al ) Aad il ate iy 3 kil ath Cajeg
o bangadl el Sl A 8 el Al @l o) b Gaad) e
v Bgadl e plalial dels
Lalagll ollis blie
Adlall cilsa¥) Aad 8 il e il sl il Aledl cllis i iy
) gVl Al plladl o) b el G e b el Aam
Mae S ) e e A8 bl Aasie K5a¥ Yedll slawd)
v adlall Sl b LgaTlee s (gAY el jlalie Ll ¢ Kpa¥) Vgl
t oxlsll jow &,blo e
Sl blad denls je Bl L K LB S I e o)
gl cleall clabal doslall LS e gty cdbeaal il gl
A Sl

pb—c -70
lutals Gl L N1 SIGAN ety A0l 3L Aa clates J oby ]
3y b ARiatell pui LT Jead SISy dadh Al WY1 e (gl el
ciiall et L) s e duimg shell 3gaill Slelye aa Bygsall LY
Sl by e (70) g Yo YE/ENY fujbiy Saaiall Lgids (8 daladl gl i
v Opeslaall o 3K,
cAlla Y Aiul 28y a0l AR Aieal] A3 lRall A8 ey il Bale] 5 -2

S7



24-

-19-

Financial Instruments:

a- Fair Value:
The book value of financial instruments that represents cash, payables,
receivables and loans is matching the fair value.
The notes to the financial statements show the fair value to these financial

instruments, and some of the accounting policies show the adopted methods
to evaluate such instruments.

b- Credit Risk:

The Company hold current and time deposits at banks of appropriate credit.
¢- Prices Risk:

¢ Market Risk:
The market risk is the risk that the fair value or future cash flows of a
financial instruments will fluctuate because of changes in market prices.
The financial instruments represented in the statements of financial
position are not subject to such risk.

¢  Currency Risk:
Currency risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in foreign
exchange rates. The risk related to financial instruments namely, the US
Dollar are very low as the exchange rate of the US Dollar in exchange
with Jordan Dinar is fixed, while the other exchange rates risk were dealt
with accordingly in the financial statements.

¢ Interest Rate Risk:
The financial instruments in the statements of financial position are not

subject to interest rate risk, except for the credit and banking credit that
are subject to competent controlling commissions.

General:

A- Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve
only on the realized earnings bases, as well as presenting the unrealized
carnings separately in the retained earnings item. Taking into account
restrictions on the distributing dividends for unrealized earnings.

B- The General Assembly decided, in its session held on 17/4/2024, to distribute
(5%) of the company’s capital to the shareholders.

C- Some comparative figures for the previous year have been reclassified to
match the figures for the current year.
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23- Operating Segments:

¢ The company and its subsidiaries practice their activities through:

1. Industrial activity:
Includes the production and sale of various dairy products and
miscellaneous plastic bottles and mineral water.

2. Cattle and trees’ farms activity:

Includes fattening and breeding cattle, sheep and calves and establishing
farms and trading with its products.

3. Investment activity:

Includes investment in financial assets.

4. Real-Estate activity:

Includes real-estate and reclaiming Agricultural Land.

¢ The following table shows the presentation of the results of the operating
segments for the companies:

A- Comprehensive Income Industrial Farms Investment Real-estate 2025
Information Activity Activity ~ Activity Activity
JD JD JD JD JD
Net sales 16193814 12488981 000 000 28682795
Cost of sales (14012454) (10211450) 000 000  (24223904)
Gross profit 2181360 2277531 000 000 4458891
Expenses & other charges (4155537)  (1215225) 000 (4381)  (5375143)
Other revenues 27889 1172908 13087 000 1213884
Income for the year afier tax
/ Comprehensive income 297632
B- Other Information
Assets segment except cash 20404872 15808048 112193 579965 36905078
Unallocated assets 000 000 000 000 - 358735
Total Assets 37263813
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Corporate Tax position:

*

The tax position of the parent Company was finalized till end of the year 2021.

Tax declaration of the parent Company for the years 2022, 2023 and 2024
were submitted to Income and Sales Tax Department, and tax assessment still
not made by the Department yet.

Tax declarations of the subsidiary Company (Al Maha Agricultural &
Zoological Investments Co. L.L.C.) were settled and finalized with Income

and Sales Tax Department for the years up to 2021 in addition to the year
2024.

Tax declarations of the subsidiary company (Al Maha Agricultural &
Zoological Investments Co. L.L.C.) for the years 2022 and 2023 were
submitted to Income and Sales Tax Department, and tax assessment still not
made by the Department yet.
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20- Overhead expenses:

2025/JD 2024/JD
Salaries & wages and related exp. 1000973 989100
Social security and provident fund 120109 87437
Hospitality 111521 40778
Cars’ expenses 66985 31037
Medical expenses 54038 37836
Security expenses 50393 44282
Donations & remunerations 50308 95917
Professional fees 46443 79709
Stationary 45757 45529
Tax expenses 38333 000
Right of use lease assets depreciation 26612 8015
Official fees and subscriptions 22780 19789
Traveling & transportation expenses 22114 22960
transportation expenses 18841 000
Post, telephone & internet expenses 18137 17252
Boards’ transportation expenses 17695 18000
Maintenance 15680 35668
Water & electricity 15150 000
Buffet 13788 9567
Other expenses 12789 12554
Insurance 12297 13736
Audit Fees 10900 10900
Promotion & advertising 4887 1886
Rent 3500 1000
Judicial expenses 3136 2773
Interest on lease liabilities 3047 1688
Training expenses 2502 453
Non-deductible tax 2080 2494
Cleaning expenses 1343 540
End of service provision 000 75000
Vacation expenses 000 31160
General safety supplies 000 1200
Provision for dead stock 000 150000
Doubtful accounts provision 000 150000
Total 1812158 2038260

21- Contingent Liabilities:
a) Following are the Parent Company and its subsidiary contingent liabilities as
at the date of the financial statements:

2025/4JD 2024/JD
L/C’s & collections 58680 000
L/Gs 680266 256171
Total 738946 256171

b} The Parent company has liabilities against lawsuits of JD (591 933).

61



-15-

19- Sales & distribution expenses:

2025/1ID 2024/JD
Salaries & wages and related exp. 693437 510535
Fuel for cars 345088 296244
Commissions 266240 241907
Marketing campaign 273950 325225
Social security and provident fund 127179 104103
Cars’ expenses 65098 72373
Medical expenses 64207 45446
Tenders’ expenses 59253 44896
Miscellaneous expenses 40246 55704
Cars insurance 33862 27962
Export expenses 3016 526
Refrigerators’ maintenance 3004 1820
Stationary 2630 2606
Accommodation exp. 2035 3125
Right of use lease assets depreciation 168 6678
Interest on leasing obligations 000 3232
Transportation expenses 42 3287
Consultations 000 1500
Total 1983455 1747169
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18-2 Cattle farm expenses:

2025/JD 2024/JD
Cattle feeding 8577208 5008600
Salaries & wages and related exp. 338799 293633
Treatments, medicines and veterinary
supplies 316092 401165
Depreciation 279562 257980
Fuel and oil 162026 168614
Electricity, water 139128 146055
Cleaning expenses 70683 58037
Fees and subscriptions 53109 57496
Machinery maintenance 47170 46127
Social security contribution 32244 33863
Cars & machinery expenses 20277 20230
Upload and download expenses 12296 000
Other expenses 3750 965
Buildings' maintenance 4061 8200
Donations 1990 9706
Workers® wear 784 1027
Total 10064179 1051170

18-3 Trees farm expenses:

2025/JD 2024/JD

Electricity and water 85503 81702
Agricultural marketing 51547 386519
Salaries & wages and related exp. 7030 9645
Other expenses 1666 30
Tools & equipment depreciation 872 821
Social security 653 698
Trim trees 000 395
Charter of an artesian well & land 000 4814
Total 147271 484624
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d) Share's premium:
This item represents the difference between the par value of shares issued for
underwriting and the total amount received from stockholders.

17- Cost of sales:
A- Cost of sales — Jordan Dairy Company:

Note 2025/JD 2024/JD
Cost of goods sold 11080911 11358391
Industrial expenses 18-1 2798080 2805080
Sub total 13878991 14163471

B- Cost of sales - Al Maha Agricultural & Zoological Investments Co.

(subsidiary companv):

Note 2025/0D 2024/1D
Cattle farm expenses 18-2 10064179 10511700
Trees farm expenses 18-3 147271 484624
Sub total 10211450 10996324

C- Cost of sales — Jordan Dairy Company_/Agaba branch:

Note 2025/JD 2024/3D

Cost of goods sold 133463 000
Total (A + B+ () 24223904 25159795

18-1 Industrial expenses

2025/ID 2024/JD

Salaries & wages and related exp. 745237 805337
Depreciation 621441 699865
Electricity, water and telephone 423746 402087
Fuel and oil 338923 258635
Cars' expenses & transportation 181319 113692
Maintenance 152433 265602
Social Security and provident fund 86593 90274
Medical expenses 53600 41632
Cleaning materials & hospitality 42215 38205
Wood pallet expenses 36388 1975
Lab expenses 28571 22044
Fees and subscriptions 26479 21729
Rent 16722 000
Assets’ insurance 16715 13960
Printer ink & stationary 12151 6581
Other expenses 8676 18591
Workers’ wear 5072 4871
Interest of rented land 1799 000
Total 2798080 2805080
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M- The subsidiary company signed a reducing loan from Jordan Kuwait Bank
amounting JD (1,500,000) at an interest rate of (7%) The loan is repaid
under (60) installments of each installment of JD (25,000) and the first
installment is due after (12) months from the date of grant.

N- During the year 2024, the subsidiary company signed a loan agreement
with the Housing Bank amounting JD (1,500,000) and an annual interest of
(2.9%), where it was agreed that the loan will be repaid under (36)
installments of each installment of JD (41 ,700), and the first installment is
due after one year from the date of granting according to the grace period

mentioned within the aforementioned contract.

Other current liabilities:

Postpaid checks

Sharcholders’ consignments

Different consignments

Income tax provision

Accrued expenses

Sales tax consignments

Social Security consignments

Vacations” provision

Incentives and Rewards Allowance
Remunerations and allowances provision
Managers” Body remuneration

National contribution for public debt payment
Income tax consignments

Lawsuits’ provision

Board of Directors’ remuneration

End of service provision

Total

Capital and reserves:

a)

b)

Capital;

2025/JD
1451747
342955
223038
196186
136262
71496
47713
32520
17560
12690
10000
9309
9776
5661
5000
3607

2576020

2024/JD
730826
324798
114792
224134
177546
40282
39490
59586
000
25000
30000
13431
9867
3661
14250
75607

1885270

The Company’s capital witnessed different increases till reached JD

(4,000,000) divided to (4,000,000) / shares.
Statutory reserve:

The accumulative amount of this account represents amounts transferred from
EBIT at a rate of 10%, and no calculation for the reserve after reaching the

capital value.
Yoluntarv reserve:

The accumulative amount of this account represents amounts that are
transferred from EBIT and are subject to the General Assembly approval
when transferred, distributed or disposed of pursuant to the Companies Law

in force.

65



E-

F-

-11-

During the year 2023, the Parent company signed a loan agreement with the
Housing Bank amounting JD (1,400,000) and an annual interest of (2.9%),
where it was agreed that the loan will be repaid under (36) installments of each
JD (39,000), and the first installment is due after (12) months from the end of
the grace period.

The Parent Company signed a revolving loan / industrial advances from
Jordan Kuwait Bank amounting JD (450,000) at an interest rate of (2.9%)
and without commission to be used to finance the credit, remittances,
policies and/or local purchases, and each financing transaction shall be
repaid after (3) months from the date of financing or under (3) monthly
payments,

The Parent company obtained a loan from Bank al Etihad amounting JD
(964,000) at an interest rate of (9.75%) and is used to finance the purchase of
compulsory land and the installments are paid over (3) months, the value of
each installment is JD (62,500), and the last installment is due on 28/11/2026.
During the year 2024, the Parent company signed a loan agreement with the
Housing Bank amounting JD (1,500,000) and an annual interest of (2.9 %),
where it was agreed that the loan will be repaid under (36) installments of each
installment of JD (41,700) and the first installment is due after one year from
the date of grant, according to the grace period mentioned within the
aforementioned contract..

During the year 2025, the Parent company signed a reducing loan agreement
with the Housing Bank amounting JD (1,000,000} and an annual interest of
(3 %), where it was agreed that the loan will be repaid under (72) installments
of each installment of JD (13,900) and the first installment is due after twelve
months from the date of grant, the loan to be used to finance (67%) of the cost
of purchasing a water bottling line.

The subsidiary obtained a revolving loan / industrial advances from Jordan
Kuwait Bank amounting JD (1,000,000) at an interest rate of (2.4%) and
without commission to be used to finance the credit, remittances, policies
and/or local purchases, and each financing transaction is repaid after (3)
months from the date of financing or under (3) monthly payments.

The subsidiary signed a revolving loan from the Housing Bank amounting
JD (1,300,000) at an interest rate of (7,50%) to finance credits, policies
and/or local purchases, and each financing transaction is repaid after 4-8
months of the financing process.

On 7/9/2022, the subsidiary company signed a loan agreement with the
Housing Bank amounting JD (1,500,000) and an annual interest of (2.65%)
where it was agreed that the loan will be repaid under (36) installments of
each installment JD (41,700), and the first installment 1s due after one year
from the date of granting according to the grace period mentioned within
the aforementioned contract.
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14- Loans:
Loans installments to be paid 2025
Within a year After a year Total
| D JD D

Jordan Kuwait Bank loans 2598182 1347872 3946054
Housing Bank loan 3805080 2003395 5808475
Bank Al-Ftihad loans 250000 4041 254041
Total 6653262 3355308 1000857

A- On 1/11/2017, the parent company signed a loan agreement with Jordan
Kuwait Bank amounting JD (600,000} to finance machinery and equipment
and the expansion of the factory, in addition to financing the purchase of new
lands in the same area where the factory is located at an annual interest rate of
(2.9%), where it was agreed that the loan will be repaid under 108 installments,
each of which is worth JD (5,556), except for the last installment JD (5,508),
and the first installment is due after one year from the date of grant, according
to the grace period (one year) mentioned within the above-mentioned contract.

B- On 18/7/2018, the parent company signed a loan agreement with Jordan
Kuwait Bank amounting JD (850,000) to finance the solar energy project with
an annual interest of (2.9%), where it was agreed that the loan will be repaid
under 108 installments of each JD (7,871), except for the last installment JD
(7,803), and the first installment is due after one year from the date of grant,
according to the grace period (one year) mentioned within the above-
mentioned contract, and the company also signed an agreement supplement to
increase the value of the loan granted by JD (150,000). to become JD (1 000
000) to be paid under 108 equal installments in addition to interest and at the
rate of JD (9 260) for the installment and the first installment is due after one
year from the date of the basic grant, according to the grace period mentioned
in the original contract.

C- On 17/2/2019, the parent company signed a loan agreement with Jordan
Kuwait Bank amounting JD (1,600,000) to finance the purchase of machines
for the water factory at an annual interest rate of (2.9%), where it was agreed
that the loan will be repaid under (108) installments of each installment JD
(9,260), and the first installment is due after one year from the date of grant,
according to the grace period (one year) mentioned within the above-
mentioned contract.

D- On 15/3/2022, the parent company signed a loan agreement with the Housing
Bank amounting JD (1,254,331) to pay the company's obligations with Jordan
Kuwait Bank at an annual interest rate of (5.9%), where it was agreed that the
loan will be repaid under (60) instaliments, the value of each installment is JD

(20,906), and the first installment is due on 1/5/2022, within the above-
mentioned contract.
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13-

0.
Biological assets (subsidiary company):

The Company maintains a number of (2,382) cow capable of producing milk,
and (527) pregnant female cow will be admitted to the actual production during
the year 2025 and (1,220} female calves are bred to produce milk in the future,
and (97) male calves held for the purpose of selling in the near future, as well as
the company maintains biological assets represent a range of fruit trees.

Investment in associate:
This item represents investment in Loran for Animal Investment Company at

(20%) of its capital that amounting JD (125000).

Right of- use lease assets:

2025/JD 2024/JD

Right of use lease assets 126912 109329
Right of use lease assets depreciation (26612) (14526)
Total 100300 94803

Real-Estate investments - land:

2025/JD 2024/JD

Land 579965 511521
Total 579965 511521

Investments in bonds:

This item represents the purchase value of perpetual loan bonds issued by the
Jordan Kuwait Bank, a number of (40) bonds with a nominal value of JD (10,000}
for each bond. They represent perpetual bonds in Jordanian dinars that are not
convertible into shares. The bonds carry a fixed interest rate of (8.50%) for the
first twenty-four months, and the interest rate changes based on the rediscount
rate issued by the Central Bank of Jordan, in addition to a margin of (1.25%),
calculated every three months and paid quarterly, starting from 23/9/2023.

Due to banks:

This item represents over draft accounts granted by Capital Bank, Jordan Kuwait
Bank, Housing Bank and Bank Al-Etihad.
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6-  Other current assets:

2025/JD 2024/JD
Claims under collection 207345 170463
Prepaid expenses 171234 168828
Notes receivables 164019 164019
Employees’ receivables 109350 165335
Refundable deposits 96158 95758
Different consignments 34743 54001
Social Security’s assignments 189 189
Income tax consignments 000 72681
Payments to investment account 000 272730
Sales tax consignments 000 28981
Total 783088 1192985
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b) Depreciation of RoU assets and interest on lease liabilities in the
statement of profit or loss and other comprehensive income .
For short-term leases { a lease term of 12 months or less ) and leases of
low —value assets, the company has opted to recognize a lease expense

on a straight-line basis as permitted by IFRS 16.

O- Real-Estate investments- land:

The cost method is used in measuring real- estate investments, and its fair

value is disclosed in the notes to the financial statements.

Cash and cash equivalents:

2025/1D 2024/JD
Cash on hand & petty cash 332354 44116
Cash at banks 26381 224923
Total 358735 269039
Accounts’ receivable - Net:
2025/ID 2024/JD
Accounts’ receivable 8173862 7062812
Less: provision for doubtful debts (687876) (651458)
Total 7485986 6371354
Inventory - Net
2025/1D 2024/JD
Finished & under manufacturing goods 831732 928178
Spare parts 734872 709344
Feed 680552 543022
Raw & packing materials 600456 941936
Supplies inventory 22710 17991
Veterinary materials 21184 27351
Refrigerators’ inventory 2547 2547
Lab inventory 2124 1428
Olive oil 62 8850
Milk inventory 000 20850
Sub total 2896239 3201497
Provision for stagnant goods & spare
parts (83309) (247331)
Total 2812930 2954166
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G- Use of Estimates:
The preparation of the accompanying financial statements requires estimates
and assumptions for some items in the financial statements when applying
accounting policies, examples include provision for doubtful debts, and the

management conducts future estimates of the uncertainties at the end of the
fiscal year, which may lead to a significant risk and is likely to cause
fundamental modifications to in operating assets and liabilities balances over
the next year. Examples include various provisions, lawsuits and claims filed
against the Company.

H- Trade Receivables:
Trade receivables are recorded at the same amounts of invoices, allowance
for doubtful debts of receivables to be taken to  offset any decline of
collectable value of such debts.

I- Accounts’ payable & accrued liabilities:
Accounts’ payable and accrued liabilities are recognized when goods and

services are received by the Company, whether or not claimed by the supplier.

J- Cash and Cash Equivalents :
For preparing Cash Flow Statement purposes, the cash and cash equivalents
represent cash on hand and at banks. Any overdrafts that floating from
credit to debt balances, or vs. shall be deducted from cash and cash
equivalents item.

K- Recognition of Financial Assets and Liabilities :
Financial assets and liabilities are recognized on consistent bases from year

to year applying Trade Date Method for the purchase of financial assets.

L- Financial Instruments:
Any contract that gives rise to a financial asset of one entity and a financial
liability, or equity instrument of another entity. Financial instruments consist
primarily of cash in hand, cash at banks, accounts receivables, payables, and
securities.

M- Investing in an associate company:
Investment in associate is recorded at cost and the investment is subsequently

adjusted according to the equity method, and the investment is reduced by
dividends on the date of receipt of the payment, and in the event that the
investment value decreases, the decrease is recognized directly in the
comprehensive income statement.

N- Right- of- use lease assets and lease liabilities:
IFRS 16 changes how the company accounts for leases previously classified

as operating leases under IAS 17, which were off — balance sheet.

Applying IFRS 16 , for all leases (except as noted below), the company
recognizes:

a) RoU assets and lease liabilities in the statement of financial position,

initially measured at the present value of the remaining future lease
payments.

73



3-

In case of disposal of any property, plant or equipment, the carrying value of
such and the related accumulated depreciation to be credited by the recorded
amount of each, while the gain or loss resulted from disposal to be recognized
in Income Statement. Subsequent additions or improvements expenditures on
existing items of property, plant or equipment shall be capitalized at cost,
while repair and maintenance expenditures shall be recognized as current
expense.

D- Biological assets;

1-

2=

Cows are measured by their fair value less estimated costs at the point of
sale, and the fair value for cows is determined based on market prices in
the local area with similar age, breed and feature genetic where the
previously conservative pricing policy was modified to reflect the
realizable market value, while maintaining an appropriate margin of
safety. The milk is measured initially by its fair value less estimated costs
at the point of sale at the time of milking, and the fair value for milk is
determined based on market prices in the local area, and profits earned
from sales for the calves (male) are recognized when selling them only at
the time of sale, in which are not maintained out for a long period of time.
As for other biological assets (trees) are measured at fair value, net of
estimated costs at the point of sale.

E- Revenues realization :

+

*

*

¢

Revenue from sales is realized when shipping goods and the issuance of
the invoice to the customer.

Interest income is realized on a time basis so as to reflect the actual return
on assets.

Investments dividends are realized when its distribution is approved by
the General Assembly for the investee companies.

Other revenue and expenses are realized on an accrual basis.

F- Inventory , spare parts and raw materials:

*

Purchased finished goods are priced at cost or net realizable value ,
whichever is less, and cost is determined on the weighted average cost
method.

Manufactured finished goods are priced at cost or net realizable value ,
whichever is less, the cost includes direct manufacturing expenses along
with bearing part of indirect manufacturing expenses using the weighted
average cost method.

Under manufacturing products are priced at cost or net realizable value,
whichever is less , and the cost includes cost of direct manufacturing
expenses along with bearing part of indirect manufacturing expenses
based on the manufacturing stage by using the weighted average cost
method according to each stage of production.

Raw materials are priced at cost or net realizable value, whichever is less,
and cost is determined on the basis of the weighted average cost method.
Spare parts and supplies are priced at cost or net realizable value,

whichever is less, and cost is determined on the weighted average cost
method.
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2- The financial statements of subsidiaries are prepared as of the same date
of the financial statements of the parent company and using the same
accounting policies used by the parent company. The group use uniform
accounting policies for reporting like transacfions and other events in
similar circumstances. The consequences of transactions, and balances,
between entities within the group are eliminated.

3- The income and expenses o%a subsidiary are included in the consolidated
financial statements from the acquisition date as defined in IFRS 3,
Income and expenses of the subsidiary shall be based on the values of the
assets and liabilities recognized in the parent’s consolidated financial
statements at the acquisition date. The income and expenses of a
subsidiary are includeﬂ in the consolidated financial statements until the
date when the parent ceases to control the subsidiary.

4- The company owns 100% of the capital of the subsidiary com any (Al
Maha A%ricultural & Zoological Investments Co. L.L.C.) that being JD
(1,000,000), the subsidiary’s financial statements show that its assets as
of 31/12/2025 are JD (26,680,392), comprehensive income for the year
after tax / Comprehensive income is ID 5,012,804) and net equity is JD
(15,594,736), For the purposes of preparing separate financial statements,
investments in subsidiaries are recorded using the cost method, with the
recognition of any decline in the investment's value - if any -. Dividends
arising from investments in subsidiaries are recorded when the General
Assembly of the subsidiary decide distributing such dividends.

3- The company owns 100% of the paid-up capital of the subsidia comﬁ;any
(Jordanian Sohul Al Maha for Real Estate Development gé. L.L.C)
amounting JD (100,000), noting that the financial statements of the
subsidiary company As of 12/31/2025 states that its total assets amounted
to JD (580,913), and the loss for the period / comprehensive income of the
subsidiary company amounted JD 831,381), and the net equity amounted
D (73,872). For the purposes of preparing separate financial statements,
investments in subsicFiarles are recorded using the cost method, with the
recognition of any decline in the investment's value - if any -. Dividends
arising from investments in subsidiaries are recorded when the General
Assembly of the subsidiary decide distributing such dividends.

C- Property, ?lant & equipment:
roperty, plant & equipment are carried at historical cost less (except for land)

the accumulated depreciation and imgairmc;nt. Such assets are depreciated on
a straight-line basis at the following depreciation rates:

Asset Depn. Rate
Cars 15 -20%
Refrigerators 12%
Tools 10— 25%
Devices & equipment 10 - 20%
Sanitary installations 10%
Fumniture 9-25%
Machinery & equipment 8-25%
Lab equipment 8-25%
Electrical installations 5-10%
Purification plant 4-10%
Office equipment 2.5-25%
Buildings & hangers 2-10%
Renewable energy system 5%
Decoration 5%
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Jordan Dairy Company (PLC)
Amman — Jordan
Notes to consolidated Financial Statements
or the Year 202

Constitution and objectives:

A- The company is registered as a public shareholding company in the public
shareholding companies register at Companies Control Department under the
No. (68) on February 29%, 1968, and justified its legal status on December 10™,
1989, and the Company’s capital amount JD (4000000) / share.

B- The financial statements were approved by the broad of directors on
March 9™,2026 , and it is subject to be approved by the general assembly.

C- Objectives:

To establish plants for mineral water, dairy products, establishing projects and
industries related to dairy industry and marketing its products and trading in its
products. .

Significant accounting policies:

Consolidated Financial statements are prepared under the International Financial
Reporting Standards and the related explanatory notes issued by the International
Accounting Standards Board (IASB). Following the summary of the significant
accounting policies:

A- Amended IFRS:
The Company complies with all following IFRSs requirements and
adjustments which were issued by International Accounting Standard Board
and become affective within this year:
¢ IFRS (19) subsidiaries without public accountability.
» JAS (21) the effects of changes in foreign exchange rates (early

application is possible).
B- Basis of Consolidation:

= The consolidated financial statements of the Company and its subsidiaries
are prepared in accordance with the International Financial Reporting
Standards and the related interpretations originated by the International
Financial Reporting Interpretations Committee,
* The consolidated financial statements are prepared according to historical
cost basis except for financial assets at fair value.
= The Jordanian dinar is the currency of the consolidated financial statements,
which represents the main currency of the company.

Following are the consolidation basis:

1- The consolidated financial statements include the consolidated financial
statements of the parent company and the financial statements of its
subsidiaries and other companies that are under its control. Control is
presumed to exist when the parent is exposed, or has rights to variable
returns from its involvement with the investee and has the ability
to affect those returns through its power over the investee.
Intra- Group balances and transactions are eliminated for the
purpose of consolidation.

76



Jordan Dairy Compan
Amman — Jordan

LC

Statement of Consolidated Cash Flows
for the Years Ended December 315, 2025, 2024

Cash Flows From Operating Activities:
Income for the year after tax/ Comprehensive income

Adjustments:
Depreciation

Gains (loss) on disposal of fixed assets
Change in fair value of biological assets
Provision for income tax

National contribution for public debt payment

Operating income before working capital
changes:

Accounts’ receivable and other current assets
Accounts’ payable and other current liabilities

Net cash flows from operating activities
Cash Flows From Investing Activities:
Property, plant & equipment

Property & equipment under process
Investment in associate

Real-estate investments

Investment in bonds

Net cash flows from investing activities

Cash Flows From Financing Activities:
Due to banks

Loans
Dividends
Murabaha installments

Net cash flows from financing activities

Net change in cash and cash equivalents
Cash & cash equivalents at beginning of the year

Cash & cash equivalents at end of the year

Statement (D)

2025/ JD 2024 /JD
63135 891533
1215291 1234243
( 22221) 2277
(1120108)  (1437145)
223331 218371
11166 10918
370594 920197
(1674858) 1035983
784510 (483251)

( 519754) 1472929
(1209809) (874141)
(1744977) (571251)
27608 42050

( 68444) 000
400000 000
{(2595622)  (1403342)
2987940 (147399)
( 101631) 219120
( 200000) (200000)
518763 000
3205072 (128279)
89696 (58692)
269039 327731
358735 269039

“The accompanying notes are an integral part of these statements”
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Statement (B)
Jordan Dairy Company (PLC)
Amman — Jordan
Statement of Consolidated Comprehensive Income
for the Years Ended December 31%, 2025, 2024

Note
Comprehensive income 2025/ID 2024/JD
Net sales 28682795 30094645
Cost of sales 17 (24223904) (25159795)
Gross income 4458891 4934850
Sales & distribution expenses 19 (1983455) (1747169)
Overhead expenses 20 (1812158) (2038260)
Depreciation (323273) (267562)
Banking interest & expenses (1256257) (1091051)
Provision for doubtful debts 000 (200000}
Change in fair value of biological assets 1118558 1437145
Other revenue 116635 78271
Profits of evaluating an investment in an
associate 13087 66875
{Loss) on disposal of financial assets at fair
value through comprehensive income ( 12175) 000
(Loss) gains of disposal of fixed assets ( 22221) (2277
Income for the year before tax /
Comprehensive income 297632 1170822
Provision for income tax { 223331 (218371)
National contribution for public debt
payment ( 11166) (10918)
Board’s remuneration / substdiary Co. 000 (25000)
Board of directors’ remuneration 000 (25000)
Income for the year after tax /
Comprehensive income 63135 891533
Earnings per share from comprehensive
income for the year 1.58% 22,29%

Weighted Average Shares 4000000 4000000

“ The accompanying notes are an integral part of these statements ”
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Jordan Dairy Company (PLC)

Amman — Jordan

Statement (A)

Statement of Consolidated Financial Position as of December 314, 2025, 2024

Note

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory — Net

L/C’s

Other current assets

Total Current Assets

Non Current Assets

Property, plant & equipment
Biological assets

Property & equipment under process
Investment in associate

Right —of — Use lease assets

Real — Estate investments- land
Investment in bonds

Total Non Current Assets

Total Assets

Liabilities & Stockholders’ Equity

Current Liabilities
Due to banks

Short term loan
Accounts’ payable
Other current liabilities
Murabaha installments

Total Current Liabilities
Non Current Liabilities
Long term loan

Lease Liabilities
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve

Shares” premium
Retained earnings

Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

= R

13
14

15

14

16
16
16
16

2025/JD

358735
3372692
7485986
2812930

84135

783088

14897566

10625718
8315408
2632663

112193

100300

379965
000

22366247

37263813

8658596
6653262
2880064
2576020

518763

21286705

3355308
60907

4000000

1839425

262500
1345417
5113551

12560893
37263813

2024/JD

269039
2477226
6371354
2954166

000
1192985

13264770

10608980
7195300
887686
139801
94803
511521
400000

19838091

33102861

5670656
5224526
2701156
1885270

000

15481608

4885675
37820

4400000

1839425

262500
1345417
5250416

12697758
33102861

“ The accompanying notes are an integral part of these statements »
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Con. Jordan Dairy Company (PLC) financial statements - 2025

disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained u]f‘to the date of our auditors’ report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision

and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the (consolidated) financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper books of account and the accompanying consolidated
financial statements are in agreement therewith, We recommend the approval of the
consolidated financial statements by the General assembly.

L w

e —_—

Dweik & Co. (c4CC)
Anudit & Consult Consortium

Rafiq T. Dweik March 10, 2026
Audit license No (386) _ Amman - Jordan
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Con. Jordan Dairy Company (PLC) financial statements - 2025

Qur opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements

or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibilities of Management and those charged with governance for the
consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS, and for such internal control as
management determines is necessary to enable the preparation of the consolidated

financial statements that are free from material misstatement, whether due to fraud or
erTor.

In preparing the consolidated financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The management is responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
isa high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exerciszlprofcssional Jjudgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are a proinriatc in the circumstances, but not for the purpose of
expressing an opinion on tﬁe etfectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the consolidated financial statements or, if suc
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+ Obtain confirmations from debtors.

* Examining the adequacy of accounts’ receivable provision for doubtful debts and
examining management's estimaties for that provision.

* Studying the accounts’ receivable ageing and verifying compliance with the
credit policies granted by the Company to its customers.

« Validation of presentation, disclosure and accounting fpolicies relating to
accounts’ receivable in accordance with the requirements of IFRS.

b. Property, plant & equipment:

The amount disclosed in the consolidated financial statements of the Company represents
the value of the Group's property, plant and equipment used in its operating operations
and the amount of these assets is material and its relative importance is high within the
Group's non-current assets.

The main andit procedures we performed to verify the balances of property, plant and
equipment are as follows:

» Examining and testing of the internal control systems related to the financial
operations of property, plant and equipment.

+ Conducting analytical and substantive tests of balances and transactions of

additions and disposal of property, plant and equipment and linking them with
related accounts.

+ Verify the physical presence and ownership of the Group's property, plant and
equipment.

+ Studying management estimates and depreciation rates for property, plant and
equipment.

* Verify that there are no indications of impairment in value of property, plant and
equipment requiring an pnpairment test.

» Validation of presentation, disclosure and accounting policies consistent with
International Financial Reporting Standards

c. Biological assets:

The amount of biological assets represents the value of cows, calves and fruit trees owned

by th? Group, and the process of processing and evaluating these assets is relatively
complex.

The most important procedures we have undertaken to verify the balances of biological
assets are:

« A study to validate the management's estimate of the fair values of the biological
assets and how to address the re-measurement differences.

» Validation of presentation, disclosure and accounting policies for biological
assets.

« Validate processing of additions and newborns, as well as disposal, death and sale
processes.

» Attendance and control of inventories counting of biological assets.
Other information:

Management is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the
consolidated financial statements and our auditor’s report thereon.
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Independent Auditor's Report

To stockhelders,

Jordan Dairy Company (PLC)
Amman — Jordan

Opinion

We have audited the consolidated financial statements of Jordan Dairy Company
gPLCg, which comprise the statement of consolidated financial position as at December

1%, 2025, and the consolidated statements of the comprehensive income, changes in
equity and cash flows for the year then ended, and notes from (1-25), comprising
signiticant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
materia resi)ects the financial position of Jordan Dairy Company (PLC) as of
December 31%, 2025, and of its consolidated financial performance and its consolidated

cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Qur responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the ethical requirements
that are relevant to our audit of the consclidated financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our andit of the consolidated financial statements of the current period.

ese matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

a. Accounts’ receivable:

The amount of accounts’ receivable arising in the consolidated financial statements of
the Company represents the amounts due to the Group's customers as a result of forward
sales, which is a key audit matter, since the amount of these accounts’ receivable is
material and its relative importance is high within the Group's current assets.

The main audit procedures we performed to verify the balances of the Group's
receivables are:

+ Examining and testing of the internal control systems related to the financial
operations of accounts’ receivable.

» Conducting analytical and substantive tests of balances and transactions of
accounts’ receivable and linking them with related accounts.
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