Basiall g Lially duaiill jlad) AS,d

(Bagane dale dadline 3S)5)

danfpall sl Basgal) Al jal) dtlall sl
Yove chia Yo B dgiiall sedl diall



Basstiall auylially daaiill jladt A4Sy
daafpall Skl Bangal) dols ol AtLall adlsal)
Yoo ghia Ve b dgiiall sedl dnul

Yo —1

oargd

Bangall dabs yall Bl Sl Ananlye g )8
sangall Aylayall JLall Sl Aails

5 gall Zulayall Jalill Jaall Aasl

Bangall Zubnyall cpenludl Ggin 3 i pall A4
5angall Ayl pall Aokl i) Aails

Bas.gall dubayall L gl Jsa sl




Q192 ol

RYYPME A4

W= lae

(BESR

M O D E R N ouslealt shedh ¢ lae: S

ACCOUNTANTS

s ol 16
940668 .o

oY 11194 olee
4962 (6) 5561293: usla

34;9-61\ :\.\h;d\ i.dl.d\ 'p:\‘gi.“ ;\.‘IA‘}A JQA ):1)5:1 Asgacall Ay yall ASLealll

e ginall Y] Gadasa eliacly Gaty Baladl )
Baasiall aoylially Zpemll jlail 4S54

(Bagdns dnle danline 4S)4)

dadia
b LS (5pne Aele Aanline 3yl AS58) 530a5al) gy Laly Apaill Sl A5, 2yl Bangall lapall lal) 5640 L8 anhr L 3
;l ol el b Agunall sl il ilally pealad Goin (o8 blly Jalall Jaall sangal dubayall Slibdly Yo YO chas T
leja iing (sl (Fulawpall L Ll Yo Joal dpaladl jlund Gy sanpall Ayl Zullal clilpll o3 (e dlae) o Agpase V)
nalye ol ol 5mgall b yall AL ULl 030 Jyn s 1 gl 3 Ul ghunn oty elsa) 2L i) s 0 B ¥

daalyall (glhai

Jtieadll Ll 3i3e U (e sansall Alsyall L) cilagleall daabye’ YY)+ danball cillaad Jsall Slall Ty daslpall chaly Lidh 32
L e e Clgsenall Galadl) (o ubud JSa chluiial shal o sasgall syl Ll Clogleal) daale Ao Jaids Sl
Ty o ) il Jleel Ui (o S an I 8 Zeaball Jlee) s o 3] danlie Slebialy At cleha] Gulaiy cgplaalls
el Jleel DA e st o€addl e 3 dalgd) o) 2IS Jon clash Lo Jsaan) (o liSa Y g8 iy eddsall 38l juled
* Aelos (sl gan Y Wl ade

ddadatiall dagill

dppgall bl IS (e cladlacl iy o) G jall sasgall Gl el ALl o315al ob S Ulaad el 4 lidde N deay o cliinalye (e ol
T gl Aaulad) jlad g

el AN B 288 ol 138, in) Sl Y0 AAVY day 5y Capels 38 dalall IS8 AulLal) il pon AL 5E1 s s -
o sl Hedll Led i 5 s OIS 13 L a0atl V0V B Algs (b () JLaS) ) 3 dall (mliady (gl JLERY) Auld
eV A sl (1) 68y leall el Sl ibtbiie I 1aliad @llyy dexe

Gills) Laa oaliy) lajee 203 3 Gauntll iy Gy cilassally J3 Gy sl cuall Uy Lgilaens ilShiae Dlgiuls A0 o565 —Y
B g 0 LIS I8 ALl AGEN alie b Akl BN o Gl b qad) AGEN B caoldly (Al B il e
S5l AL L)

Al el
ALl Ll i ally Y+ Y £ JV1 OlS 7Y 8 LS (Rulggnall 53ganall il copnll il A,5) Al A0 ALl sl 385 5
Jasaiall yue oy el By AT bl 3ae U8 e saasell LW cliball clalp¥1 Jleal e Tyee 5 clagagall Jeal (e VAR
el Tl (L ggaall 53ganall c¥slaall Copall sl AS58) alall AN dls pall 2L WHlsal) Aealye 3 S (YL YO DS Y ol Lele
A pall AL bl b ) e 7Y v Slgasadl (Jaal Ga VY L) gty dia ally Yoo gl To (b At
YaY0 0ai Y ol lelgs ainiall e oy paeal My JA) bl (B J8 (e Bangall

Modern ACChumiains

’-;% A member of daadlgll 493-)_)31\ Akl —lee

N,exia YeYo e YA

7y Imermnational

Audit . Tax. Advisory

92015 Nexia International Limited. All rights reserved.

Nexia ional is a leading worldwide network of ind: dent accounting and consulting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services. Nexia International is the trading name of Nexia
International Limited, a company registered in the Isle of Man. Company registration number: 53513C. Registered office: 1st floor, Sixty Circular Road, Douglas, Isle of Man, IM1 15A. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo
are owned by Nexia International Limited. Nexia International and its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated. Nexia International does not accept any
responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.

6319 Cin
34454 () ygul

A member of
B

Nexia

International



Basaiall gy lially dpaiill Sladl Ayl

(Bagann Aale Laalie 4S)3)

(ABra ) Baagall dxlasall el 3$5all dailh
Yore J¥ ogls ¥y g ¥aYe ohia ¥ LS
(S0Y) Jtaall)

YaV¢ YeYeo CL’a:d

TV,0 « ALAYY YV, A,AVY v

YY, 6 £LAVY YE,¥ AV E H
- £4A
6.,900V¢4 84, FVL Y
¥,Av0,. Y £,¥.4,0%¢
o, 14A,0¥0 o,VYE,YVY
£0,14,V VY EY,VEY,64.

14,Y14,4Y) Yy,00A,4V4 o
Y,YoY,YA £,9V¢,00%
Y,Y£Y,34YV AR A ITR R
VY,£40,49A 14,0A4, Ve
VYTV, E0,YEY VY¥.,801,0A0

YVY,VY e e nn LA A SR \
V,TEYLAAY LAEY,AAY
¥1,4.1 ¥4,
("&A“l) (A~V)
YALVEY YYAY A
Y4,YYe AL ¥a,M Y, Y4
AREAALR] Y, YAV, 690
£Y,VYA0A0 £Y,AN4,V YN
Yy, E,YVe Y4,Yes, VY
YY1 E7,YVE Y4,Ye¢,vY
1L,YAY,AY VL,VEY, 00 A
£,064,YYY LYY, Ye

YA Y YY, 00X AV, AN, YRR 1

Y£,604,01)

YY,VAV,£.8

LYEY,YTA 1,81,V £A
04,V ATAAY £4,AV Y, 0 AY
VYT, £01,V4Y 1Y .,40%,0A0

Sl g gall

Ugliia b Cligasa

Byg

Canag lShias

el il aojliia

Dghaiall Hb chagagall goane

Alglsia Cilagasa

A it il g Latie s gide Cijlas

deliay

cNgall agie o Dl (o Cislhaa

Bl annyy ClSudiy (5300

S Byrald sl Hljaiaa

A b Log 3

Aghsiall lagnsall prana

Glagagall goana

Cadbuaall 3 ging Slagaal

OsatLusall (3 g

Jut Ly

BEEEN

pala alsa)

Lasl cDhee Zani (i hliind e e
B )

A AaN anlaa ) Atlal) ASlal) (3 g

lede shuee e Gin

Cradlucall (3 g gpana

gl y& Claglhaa

o Aligha (a9 B

Ughsiall 4 clygllal) gana

Algltia cilagllaa

AT A Sl y Aintias Ciajlean

ENglaadl dg2e e Ladie duin gie ilada

e Gyl a) CASudy 5l

oY) Bpaecd yiag B

xSy

Aghiiall clglhaal poana

Cmablall (3sRag Glipthall ggana

5angall Al yall AdLall Gal 038y Bt ¥ Teje <0 3 pall claliadyl o)

Y



Basaiall ayjLdially el jladi ASHd

(E.)j.\:ua dale 4ol :\SJJ.:)

(ABaa &) Basgall dudayall Jalil) Jaal) Lails
Yove cha Vo B dguial) el diall
(SVY luall)

s alad dilas oy O Al jall B3
Y Y E Gl ) oM Yeve glawi
Yot i Ve YoYe g ¥ Vo€ oo ¥ YoYe glia ¥
YLYVYAY 10,¥8 4, 4AA 6,060 Voo t,088 labY
(Yo,yor,¥AL) (Y6,A01,A ) (LEVA,YT) (wATY,E00) clal¥) i
ATT, € €4¢,0A0 y1r,e14 FARET] cull Jaze
(1eq,¥44) (1o£,14¢) (Ye,0A4) (rr,evy) Faogesy Ayl Cisslias
(1,1Y0,A%0) (e A YY) (V4,1 ¥Y) (YVv+,044) Alle Ciyylcaa
VAN, oV A4,V ViY,evyY (YHYYA) A Cinjliang il
(1,¥£+,70A) (YYATAA) (1ed,v1v) (¥*AY,ATE) WS
2 LAY Jaldd) Jaal
(Y,1vY) (YvY) V. (v+Y) Luia) cles Jlaud B4 Bl
(1,Y£4,77Y) (YYAATE) (124,14Y) (¥AY,894) Buall (gAY ALalall Bluddl laa
1l dga 8581 Bylud
(A14,419) (V1A Eve) (£0,17Y) (Y1v,004h) A ASA Claal
(YV1,0A9) (1+,¥e¥) (Y77 (VY6 ) lode Hhawall j2 (gia
(V.Y £+,10A) (YYATAR) (1e4,v1v) (YAY,ATE)
¥l (=l Jgmal) Jalid J3a Y £5ana
sl dga 3 gaall
(A11,0VY) (YrA,000) (£07,01Y) (YIV,YA) 1Al laal
(YVv,ved) (v Y A) (Y+¥AYT) (VY E,YYA) lale jhiwd) e Gses
(1Y EE,YTY) (YYAALE) (104,19Y) (*AY,847)
tpgead) Blud
() () () ) e[t = pgodl Bl

FYNY e

LAVA'Z BN

INAYARUIINR AARTREE

pgu — agadd) sl gasall Janall

5an gl Zadsyall Ll SShsl o3n h Do ¥ Tega S 43 5al) cilaliatyl of

Y.



3

10 |fFem= ey msP 403y K F o0 e (e P (PUSTY (e

i 6 o S0 3400 SO AL AVVAAILL Lo bieA (3A1) (34°3A) LB3 LA QAL ILYA LLYIALLS
S0 (e (e - - - (4+0') (srv431Y) {sAo‘LLY) (voA*AAL) (Lad3324)
o 8 (S0 me” 3404 Cra AR AVVAILA LA LAAA S3 A ALTAALS3 TN A AbAVLA3AS
o 68 o S0 o4y Ceet AAAL AVVERI LA Lruiha (Aev) VAV A A LA VAIAY A VAATBYVALS
O (e e - - - {vav) (cd3vrn) (vootvrn) (veusn) (3nv'vas)
T 8 | ST e o4y OV AR AVYEL T LA EETION (nvy) ATANYA LIV AATYA VAAAT AL ITEAANY
GO P 1S b TSNSt s CSUE e SR (M2 €T e Sy (/Y =T harat
<A §D oy €0 s T 7 SEE S ol ook 3 <f D

(e (gE)
Ty (¥ (phy 0 v SR 040 4
Ay IR0 ¢ SO (e sty (rhers (o7 vrry)

(7(sy ey Sy ot )

TSy (0 My AP (poers



Bassial) g lally dsalill jlad) 45,4

(339350 Asle Aanbius 3S)4)

(Ara o) Basgal) yba pall Losiil) culabsl Lasts
Yove gl Yo b dagiiall gl dault
(S0Y sl

gl el mall b dgmiall yeual dill
YeYE ghaya ¥ Feve O ¥
(\,\‘i-,‘\OA) (Y\’A,'MA)
ov,Yy 28,  AE
1,1Y0,A0 86A,. 11
(v,IVY) (*vv)
(£3,Y00) -
YYY, e 0 (T’Ai,c\‘\‘)
(\\Y,DA‘i) (\"'&\,\‘\h)
(oo'(,/\o‘\) ¥Y.,4¢6¢
(T,VA\,YJ) 64,78V
AOE 0 (Ye,v¥A)

Y, VY, YA (89AM114)
(\’~\‘,i°\/) ££4,AA
14,174 V,ovy,aYe
(V,iov,i‘h) (Y"\‘\,\“\'\)
(Y,¥ - ¥,3V49) ¥, t.0,Ve
AT -
(iV“l,AOA) Y4,V4¢
(YYA,00A) 14,10 ¢
(\\,M\,\‘\‘O) ¥Yo,AA

Y, 1V,Y4 ¢ (z,\.e,v.v)
(Y,1Y0,A%0) (e YY)
(LEYY,8.7) (£,£¥,AE4)

(Y0 +0,££T)
VEYAEYY.

(\,~ \ \,‘\Aé)
Y,YeY,44Yv

TAAAYY

LYFY, Y

dlesny Aasall

S5l 5yless

sl pled e S

Lhly Wa

Alle ciylian

Lial CDlas dan i (38

hdaag ClSBiae ay # L

taldal) clygllally Cilagagall & iyl
) Ao Cililong Ladke deghre Cisjlas
abie Chainag

raaill gy iS5 (sie

CYglealt agie e eDlasll e Caglhaa
ol

Ll Ciad aajliie

@) s Clln g Biatine Cisjlas
CYolkall d5te (e Ladle diagiRe Cilads
2 Glygly Aal clSady 58l

i) AiY) (b pasduaall) [ oo Jhsiall S ila

A laiu) Aadiy)

Cliaag CilSBes gy (o A0 CDlande

Cilanally CalShieall B il

dlainy) At (A padiaall) [ e Agiall 28 (Bla

Llygailt Daii§)

iy elgy

v f

dogine Al Ciyjlns

Llipail] Al B asddesal) S5 Ela

AASagﬁLAJAiﬁ\gAJ#ﬂ\QALA
G gl Y A 8 Loy il

i ¥ b Aua b Lag 5

5asgall Auda pall AL 5sall 238 (g Do ¥ Teja (<0 Aadpall cilalial))

]



Basial) g lally dpaiil) o) AS,d

( Bigina dole dealiua Z\S)&)

Baagall Alaall ZlLal plfgEl) Jga cilaling
Yoo clis Ve b dugiiall gl dnul
(SO lually)

Jalailly et -3

Aalall Laalsall Sl o (3 Alaans "I, B3g0m0 Aale Aaalune A58 (o Boaakall pojliially Baasll Slail 4558 )
Syl Jle oaly iy VAV G GgilS Y gl slailly delicall Ble Syl Bl (sa) (Vo £) Bl o Byganal
canly (S0l ol lgte JS A i [ agun YYVY oo e (M aiida () Jls FV,VY 0,0 e vpgiaally 4 cimSall

-haially agad) (B L) (B A8LEYL g Balially Wyighly cililaally al V1 ehdi (8 Al cwd)l Jalaal) Judy
cOlee Ade (B AS5AN Jeady

Usnally Bapaalh Ll it Adgal) pslaal) —¥
Ragisall 3l L gkt (Grany

Gkl Lualy dn qrana ol A0 Alsnally Bassal) Cppuadilly puleal)
22 g e T

YaYo Al s ) Aaall Gy LS 22 (1)) ) loall gl jlanll e clnatl

XYYl s ) L Sl 3 o Laily el (VA) o8 Aullal) yojll) slaey Jdgal el

31 L (TA) iy (Ll Zulaall sy (V) o AU Jdyall jlonall e oas
a2 JaY Olyal) sl <l (e g Lapludd) g Cilagagall a wluialy

Y 2 gl UG (35S Ladie A0A0 Clilal) 3 Lghubs fas 5l COLly sl ulaall o2 of 311 aism
hasall Gkl 558 5 AS,E0 A il e gse L (gl Baasl cBlaally Clailly ulaall o3 155

dplaall Clubad) a8 aile —¥
" Bangall byl A EH " YE By sl Sheall Tty 5o gall dudayall AL lgEl alach

SV Sl Jas 36N clales Aalle oY ST Sluall sansall dubayall Rl LilsEll e

- Al ZalSl Tase Gulad e 5asgall dadapall Aalall S30gall lae) S



Basaiall aujliially dsalill jlad) ASu4
(5) Bangall dadapal) Al aeBY Jgo Cilaliay)

Yo¥o chus Ve B Lguial el dall
(@Y Ltk )

Lgiel® G Bangall Aygical 2 AShoall 8 Agsllaall cilaLially cologbeall 288 cpaaT Y 5amgall ks pall 2L lsal
Yoo Aagua) jedl Al 5yl bl ol ey N ALYy Yo YE GGV 0lS 7Y (o8 Aagiial Aygiadl A p3lsal) aa
Yoo J¥ el VY (8 dginall Adlall dsall Lgalss (Sar Al il g 89 pualls Caad Yo YO i

Lol cluabuad) aaf

o leaatind @ A Al ilibiadl B pe LeDle Baspall Zuls el ALl il o] 8 Anid) Lpaladll Sl
XoXE JV a7 B dagiall iall 5aagall Alall cililall slae)

Fadapall At il da g (b
A5als alal) Alall Cllall cpe Lol Aeplal) ANy Baswiall aojlially Luaml jlaif 2500 5am gal) Ayl pal) Al il Calls
(Al A ) AAN 8 e lgale sl clliaally
A S Levie Bylasdl 3aaTs
Ngr aina) sLandly ol e syl e
-l enal) sliially Lehla)Y ds ppiia) Ssall 3 AGAN s pdi @
ol dge o 8l Gaji b el slina) 4 oSl e Bl e
i Cagylally @laadl cailS Lo 1Y) oY A Ly et clisdl e o ol cul€ 1) L ans sale s 358 498
kel gl laall sylasdl yealic (e ST o aaly o cifyun agas
Byhaall 2580 (15 elgr Cageatll Ggin Bl o Ly afinal) liial (o (4 (3 A5 alil cugeaill Ggis JB Lexie
etieaal) slalls Aleall o A sd) asngil Adae 8535 Lgaial LIS Cusgemill Bgin 0365 Lavie Ly eicaal) slinal) el Lo

sladl & cugeaill Goin A$HaM IS 1Y Lo ai Yo Alaall il Cig hlly Gliall BS jlaeY) g 3540 22k
b Lo cag lally (silial) elb Jod ¢ Bl lgaiad IS J<a Y o L afindl)
A Cugeaill Ggts als AShe (530 paad Lucally A,8] g Al cuguaill Goim paa @
SAY GhRYly AV Cugaill Gain lelag A58 LSha Al Aldadl Cugaill Goin o
(A Lkl claall e BEL Geasll e
Lol dang o sl 5paall cgond cund o (Lgd 358N of (A i a8 Adlia) Cigylag Gilis e
Al el clelanl A cugeall a8 @l A Ly e ManY dalall iy Alall i

8 Lodie Aleall el Cigh Loy cdaslill 2580 @l e sylasadl Jo 255N Jand lavie daslill 4580 a6 Adee fai
ji S:JM‘ a3l ;LSJ.JJ‘ g_&._.\)l_«a‘nj C'_:L\bel Ol ﬁ.“f cL)A)aaaj‘ dag GJLJ . ZL:_\L'J& 2\5).&“ G.lc 'b')}a.&m“ E\SJAI\M
a5 el in Byl e AN Jpenn oyl g Bangal) Zulayal Jolill Jal) A6 3 Al IS Baniced

Al A3 e A Sl 48



Basatiall ayyliially dsatill jladl A<y

(329350 Aule et luse 3S)5)

1) Basgall dulsjpall dallall afledh Jgs claliay)
& e )

Yeve ghua ¥ b giiall yedl daull
(Y Dlally )

b paanll Sy 3580 Sl e dejge (531 dalall Jaall jualic e peaie IS5 Hladll o wll ¢
Grgas M lh ool o) s el e LY AGEN Sl e g dadlil) ASpaN Jalall Jaall s 3ylasedll
Byl e ubl:&‘ S.Lmj ‘;A e

e Aaaiienall el pa Agpalaall Ll 2T S Aeyill SISyl AL bl o Dlbas eha) e a3 Lis
LAYV A, 48

oo Aaslil Lol Bl Cayladly &Yy ASLY Gging ClliNly Joa¥l Al i L COlobeall gues dlafind
cmgll e Laglill Sl AS,a0 s Aalall e labeall

) dalal) ISHAL AL A Yo YO ol Yo b LS sansall s sall ALl gl e

Al ot M BLASY  Cygeailly Alal Ao Saill Ada el (i< da i) A5 pud
Aty egleall YAV YooV dpadlgdl doa,y asiedl CN¥laall ol 1yl 3<55

Gliiaill Bale)
Akl AL cilagngall Gt sale) i (Allal) Cilagasally A, 80 4 ey Jakind (530 Jlee¥) zdgai i Jla b
o A AL B e ) sl n el iane 5 oyl il el Lty sl e (g
Zsas B it dgng paad iy SN ZLall Clagasall st salel die gy (silly Jlae W) gt A i) Cibed
alel sha) i olf dibull dpsadadl 35ally Allal) Ll i) DLa Al Clagagalls AS,a0 4y Jaiiad 3l JlesY)

dasdll (aladll

e YA ad) ol ralaall Hlenall dae Jag "5l Sl 3503 4 o8y Ll il slaeY (Jgall Ll o
400 ALl W) e Aadgidl QL] fled liaade Gilie Yl 480 255 " dadgiall 5L Bludll’ &350
it of epll (DIA e Aalall Aailly gl iy o A

J&Lﬂﬂ\@ﬂsm‘)bﬁ ®
5 Al Lyt pad 0
e i Sles e caslhe 0



Basaiall auyldially dpaiill ladt Ay

(Bagans dale daaliws 3S)4)

5) Basgall dals jall ddlall adfedl Jsa cilaliay
& £ !

Yove ohus Vo b dgiiall jgal Ll
(@Y Slwaly)

(o Lash S I Lelgls v llg) Aolat¥) Lgiad 3 Aisiall Aasiaall o sl dullall cilygagall clifiubi
tdalad dasds Byld Jaade DA (e Axdgiall Aulatyl Aledll Guld Collay
o il Gulgn s i A Aedgial) RaLa) fladll Anl) peell (o) Dl VY Baal Axgie il lud o
e () Ayl el L) Tl 55l Algs aes 5 VY DS Leesiy (S A AW g e Slaud
o a5 I Adgiall Lol Bledll el sanll (gl Aallall BT yee SIS AaBgiell Ailal gludd) o
¥ Apally ¥ dlayally ol la) 2Ll 81 jee e o AiSed) saadl 3 il c¥ls pen

e O hlie ol 13 LU BV ee (s1e o Aadgiall Aol 5ladll Gavada (u9S gllall e (36Ss
LYY Ldl) Gl s AV ALl gV gend Aually L aal) Cilie V) die (gase IS Al 5V ek
e VY 52 B giall ALt Byl Jolay ey Aad il

cre lslladlly (6a¥1s Al Aipaall aedlly ASull 53ca ¥l A0kl plodll Cliaiate (uld jLoals 3S,a) o
(Clagagdl 838 jae (530 o Aadgiall AELatY) plual) dad Jolay i Ae il Cilgn

LMt daall Wil e \guld piy Caas Al BRI PR - DYl zage B (A Aad giall Aol 5yladll aedg
Bae zan i (4 Las ‘:;Jb PPy W LYW 2850 ‘z,,jl\ Aonll calednilly 4S8N0 Al Apadladll Laagall Calzdnll oy (358l
el Ldaall 320 Jarar daguadia (dpbiine Aol Q\A)ﬁ)b&u

Ghs¥ Al L Joead Al Lol Jlaat e sladanl) FaSEIL A uliall A Y] Hlud Garada puad s
35 yaa 4s Calie¥] o Bludll Gasade asgall syl HAY1 Jelall Jaall 353 DA e Aalall Al gl
e A hall Aokl (ka3 (pe Y caangall Tbayall LAY bl Jal

Sl s ey Srsal) GilieY) b ghea IS Calh 05 Il Dl oLl i sl 1 Lo apai aie
3y Aalia ()5 Cuny poall ALiE, Algine Cilaslan il 134 shyal die HLaeY) e AS5a0 336 L dad gl GLay!
e oy cpegilly el Bllatly Ciloslaall o S 6l Jady Anggyein o8 RIS ol 35gaal Anlall (0 Ala

Agliiase el Jsa Cilaglee B Al i Loy ¢ gl LYY uiilly 3,80 Zalal 5yl

8 I Ll Galial (S ¥ el e Loasd 3 A Clagnsall pads g Ll Shasagal e e <) Bl
sdne Aol (alinil o gesansall Qi Jady of (Sar - pelen ulad o Aa@ll (amliadl yaas celly ) 28y,
o) LY Aindl s sabiadl clegiadl ae 8 5l clesiad) Jraad 8 daladl 3580 5ia (o Zyad) aodl
ol e ey T Al sl o) LalaBY) Cag 5 sl il
o ciliglhally ¢(galy Aiaaal) Auylaill aadl celgill (gal saea ¥y 2l Aibeiall Aol 3 paliai) flus (aye S
angal) Adasall SAYT Jalall (2l £y sasgall Lbajall Jelll J2all 4B 3 Jembio (S dBle 03 Cilga

q



Baseiall g yLiially dalill jladh 4S,d

(Bagaae Aule Aaalus AS)4)

S1) Basgall dabs pall Alall adlgdll Jga Cilaliay
& pd )

Yoo chs Yo B dgiial gal dnull
(@Y Jlualy)

gl apgiall Ciyel Walaw Gl ) lalie Citoa (555 Lovie Aumidia gLl Hlalia o) cpall 8ol o) AS5a0 e
L Léna asl
dad gial) ALty Byludll Lalid
D) Craga xdgiall Al 8yluddl Galidly (dadgiall Lol sluall Gl Aalast 7l 5,480 Cueid
Al chysiall daadll JSaN (335 (oS DA aal 8 4 Gy I laEl saey ol

il Adlaat

ol e Byluslle

ol e il @
ol Lghaat i LS oA Apiill iy Ldals 5y daall 2lean¥) o 3aill (o claslaall 238 At Ciges
bl Cilesleall

ALyl Aaadl dakiia Ldlall cilagagall

Lol ciliad) o jla Al Al S ) s ol aie "ALai] Aedl Aaidid Al cilagasall e gl i
US4yl (3.1 Ayl Clagn gaS Al Lall Limidie ALl Cilagasall L) g . It Jeadl 8ysll Flidiendl)
Lally o slalaal) RS Alaal) Ll lagagall Jid A cpall gl @il 130 Lo auity 3580 a8 ¢ M 350 Olu
o vie Aadll & paladY Ml o) apey Ala) dadll Lmitie o AV Jalall Jaall Pla (e Aala
Algadll Aol clsall B ph Al <) o) s

Ll cdagagalls cilieyt ol

bl cagagall el oo duaml) il Zpailaall (Boiall ol e Jatb Adlal) Cilagagalls Calie ) clally 3,8l o8
oi o1 131 . gyat slane I AL cilagagall AL ailially Slalaall aaen @lld (8 Loy Allal) cilasagall Jasat die
lagasall o vl Copdialy Aallall Cilagn gall A Sloy Aabeiall adlially Hlalaall 28 Bliay) of Jagaty 35,0
Leae gty 28 A Alcall ol LN ) Ailial clagagall (e L Bl anlly Gl AS580 o cddgadll
CilieY) 3 ASal e gl Al clasagal) Sl Aalaiall ailially slalaal) 28S A5yl cabaiiat 13 lasa
cAabiaall Nlgall (yganmall (YL Cafian LS (ALl Cilagagalls

S L s (e Allal) il Lol 5 1 g1 slidadl LS a3 A AL agagall dlaiid 5 s 3
. lall,

O ¢ Bangall Lulayall (6)a¥) Jalall Jaal 39 PR (e Aalall Aagily itemall L Cagnsall dlafiad 23 Jla b
i it salel 2 Y Al GhoU Alslall el b AaShall il Clas 6 ik Alssal) ilusdl gl 2LV
SMataadll LY e Lediiast Bale! 3 (Sly , fladll 5} Z U1

Yo



aseiall ayially Al jladl A5,

(5.\_9.\;4 dale daalia Z\S)&)

) Basgall ddapall ALl alfedl Jsa cilaliny
= x ]

Yove ghus Ve b dguiall jeaf dul
(@Y1 Hlualb )

B gall dabapall Al cilagleall (b SN Jilud panaia Gas
f A gadll e Basgall ddayall AL} cilasleall B dskgiall QLA Hldd Sludll clawia pag i
Aol Man) (ro pemi 1 (gl (g2l Baa g iy Cillly g yall) Slibadll LG AL Chagmsall Zuailly o
(g pall Ayl
Al 5 et paadies GlieY) Y 1 AY) Jalal Jaal agy Da e Alalel) Zadly ol oY Aeilly o
o il Gasaie o8 Gl pag Alalall Lall o Agial dadl o s 52 pall Adayall L 500
angall Al pall AV Qe Ja 1 8y Calgie V1 g il Baled Gavade b aniil Salel lse o ejaS

Cisladly bl ciliey!
g ypems olill A4E 4005 Fulend s AS,Al Aoobostl adlie 355 Jainall (a racas Lodie a1 (a3 S

i) el e Canbadl GilieY) S

BaShall pd cipaiilly dalgll Lialaall cilialidyy

vie il Lgd (5 a8 culadgig calalpil ccbpniy asi b B G Gl sas gall Aabs pall Alal) clilad) slaet o
Adadll Jlee ¥ i o Cjluaaally cilab¥1 cclisblaall cclysasall dlla o 5 8 Gy Luulad) cilubndl b
bl el g Lol dain 5uT ol (Seall (1

lalandl G 3 Lok Auyoall ilial V1 (o g Ll Y1 Coald sasgall dgbasall Ll cililall el 25
angall Zulayall B il Sae) sie gy Jaanall 535l yie sl i g L) SISy Lssulaal

4y Aadlal) o) asy Lgal jlmalls (3l Lasd A0 dppualaal) sl (Bl Sl (6 dalgl) plsay)
D QL) pigal i o

sty Ul LV gl e sl L) glaall e gian sl it lo A0 Clagagall Gy Gt adiny
Cinh (uiadl Lee Ll Clagagall il gana 810 A€ (aSa (55iuna o Jlac¥! 3wt A58 2383 L Jlae Y £3ge3
iy hagasall shal g LS Gl 5 Loy Alall 3 IV pen (uSny (5301 oSl il 138 Gpayg e Jles
e Ve BB iad . Clapngal shhie (misal sy CiSy Ll AaSs Clagasdl ol o 5 Al jlalaally gl
e cailS L 130 gh el I8 Lo g ol ALl lagagall ) Janll 3gai IS 13 L Jga ASHal Jaalgiall pusic
casngall b Gt 3 Lliiues Dt Jillg Joall z3sa8 8 ot ellin OIS 1) L 2D

AR



Badaiall ayjlially dsaiill jladh S,

(33_9.3.;4 dsle daalua 2\5)&)

i) Basgall dda pal) Audlall afledh Jgs claliay)
& pd )

Yoo chijs Yo L dgiiall sedl diull
(SY) Slall)

ol phlia A BuS Baly e
Slad g A alapall Clagasel hed VY s Aadgiall alatyl sluall Jaley GoaieS dadgidl QL) jilus alid 2
53l a8 Al Al pall ) e Sy ¥ Ayl g1 Y Ayl Clagagal (sl sl (530 (o Aadgiall et
5Ly IS (A Le 8 o8 Al pylalh shaey ool Hlmdl) aany Y - all ilieW) Sie i€ IS gl Jhlie
Al 3ah € I cueiy) 08 Clagasall e (Y Gl i ol 13 e aui iey Lol jlalia 5
A ghgall Adifiaall il slaally Algtaall Lo silly Al Clogleal) Hlacy)

: Aliles Al Jhlia Galled ld clagagall (e Clegana slES o
Sl paibas Gl e Ll gV gent diy o pelen Gulad o Ladgiadl Glay) jilud (ol A Lovie
Dy cisiall (3laniadl) 555 ¢ iaall CilyieY) oyl el 53 oLat) i oy @il gg9 (i) IS0l
pll e J<8 Glaiy) Hhalis (ailad e (30 ASal g o (elld (M Log caitall haall alsally ¢Jonl
Aia s L) i pallod s Alls 3 43 Glecal Cilsglhadll (e ol iy Cym L Agilitio J3 Y colS 13 L
O e Al Laine ) Clagage JUES ) 5 Jailaa oLl clld (e gy 28y . lagasall pDle Casiosi salel
Lalaall o oYy Biladl Casie saled o .cilagasall (e Ao genall il Al Glatl lalie (adlad Juadl
Jan ally (52 83l olb (uSe 5y Laxie gl) L] Shlae 8 50 53l st Laae leged S bl s
S el el (520 ol ALY Blaall U hed VY o e ol (A Axgiall ALl il e Shagasal
VY el Ladgiall ALadll ludl) cra GelaV) Gaii Gl Lgald i Al Biladl (paia Lind iaad 35 Ll (ual
Loailly gLyl Jhalae (EAY 1 Aadgiall Al sleadl Al 5ui3 e 08Dy iaill sl (a0 o gl bt

:Ladiiuual) byl gilall o

Gebaing Axdgiall GLa Bt ) ISy ALl g gall Alalall Lagill (abitl degia il ily o 3las AS,80 p23ud
lly el b 3 Aarsiadl Cilal 5Y) apaat) ISy Casnpall (o 53 IS AU 3Ll uindl ant e (Sa
O] Ll Fad Sl T Ll pam

4y Aullal) ) 1Y gl jleaall 3l Lo BaShall b clpalill Gl sbica)

Tl SV 1 Ll s A0 Aol i ok s (8 W1 Lghassind A Bl sl L Lo
+ samgall Aoyl 2L il b Ly il glladd e

3 Alianall ilosheal aginy sl [ aiial plsil (58 IS Adiunall il gsylisadl el (ygly 330l) 3303 —
o) S Aage 2oy Alghen Aifiann Cilaslan 36,80 2335 Aaigiall 20LE) BHLatll Gald vies « gyl IS ALl
el leamas e Sl 638 fifi iy AslsBY) Syl Citis el dulifusal) A5 Cilial 7

'Y



Baseiall auylially Lalill Jlash 45,8
(EJJJM isle daalue ZS)&)
() Bansall Ldayall LAY ogEY Jgn cilaling

Yeve chus ¥o B dguiall yedl dsull
(0¥ sl

gl Alladal e

e il AlasY Vet i) Adlds) ey Aaigid) AoLa) Bluall (8 5 L) Nane el Adlast (S5
Aiaaall g ally Aalaiall Cileiglly cilial )y Al bl Alaa Jediy con ia) G S daul

s panil die Bludll e

Aol Aol il (e Gl ) sy Sl 5 53l e Aatll Bludll [k (el die Bladl) 5e
sl ALY el (e Apsil) B Lo (s 28Y) pa elgbioand il s 1 iy Ziniaad)
ALl Aslany!

daga b Lag
A 515 (U lehuads e A Zllell Ayl 3 cLiiadyly ol s ilaglly il ¢ A b Lag skl (pay
e

Aaal) aedl
Ngluant 3 Sl ol pacadia Ji3T 2 slalaal) 22lH W jledal g ¢ Alalell Lol duaall aedll Hlght 2y

Cliatoally A3l aed
o L Al 55 a1 f cadi shgns Aaticaal) Cilarally il ofiasall 8 Slacdl Lisieal allaall cilislladd) L) 4
sall U8

iy laall
Uy Loyt Cadlssy il S am Y (s palaall Jutg Bl Cijluadl Laasenlly LY cisloadl Gass
iS5 Ao ganlly Anyla¥) Canjluaddl (o ¢ M) Aaladl Caes 1Y Cijleaall aijs oy - Leade Cajlatall Luataal) julaall

RCN I W R LT PN

Bygl
3 0L a8 danse i sy JlaeY) 3mgi (V) a8y Adgall Al il e Adgall Asdadll yuleo galae jreal
e ila co Bl 3 (e salafiad (Sadll el iy Loviey c5giS Loy el SASHAN Aslal) 2adll oo ebyl

angal Al yal Jalall J3a S i ) Aasd Jamaiy D] AL el (Y giad (ids (grau AL Ayl

Al il 4 A58 das o ehydll 3G il AS 50 Bla slate 5l Al A58 sha e daalll peall S
b WS g il AS e Bylass slasdl Sl datl) AKHHN saasall 255Ul Cilgllaally cilisllaally cilasasall sl
oShiall mbiay) Lol zasall (uld e TaY Leasld iy cdilSall Gulad o JualS Yl 56 i oy Loyl s
s Of Al (A

Y



Basaiall ayliially dpalill jlad) A,
(Basann Aole Aonluus AS)5)
() Basgal) dadapall ddlall adfsdll g Cilaliay

Yove Ghas ¥ QAW\J@&im
(oY Dlaally)

Alee (o ok gig Al A5,al 3 Sl Astiall sl IS e 508l i i el paling] s} Galed
Wts sl i o ol lode 5eall g @ lly Sl daial) cangll Zal) (2liss) gy ) ehal & g Loxl!
3 gl A yaall Al (g J 28l Aninall Bamsll Ao jesdll AL Aol cal€ 1) Laaagl) Aaif alisa] Y e Lo aag 13)
Toals Zaynddl (9291 Jpd) o 5 sangll o dejsall Byl Aayadl Lagll mnianl Yol (aliad)l slud Jes
AmaY Gl 6 e (Ko Y el Al dadl (mlin flad of sl A dual S Anaall Laill (el e
o ol 2l L) Aeacasd) Byl dad ledia] A ASHGe Blase il S bl IS (s et ve
ety e daslall 55l

el

SRV Callly | dgaiy gateall IS, 5pdilall algall A6 a8 Logl 3anill Qi Sla f Al Aol el
O Amn Bl el iaill Cand deliadly Aaiaall debiad) Alla 6 L adsall (M debiadl jlims dygpal
s iy Gaaall QR ilia L geayall Jas i ooty RS Cuatiny Aualall Jidill daw Al e dalal) ciliil
) ALY g pcall CadiSally LD Byl CAISS (pa g lan y3Ball

il CGiyinig Aad o8 Al paade 19T podi TS (e J3 deLimall Gasall LG il 05 Lerie

canally culStiaal)
Aalaall Blall Gebd e IS Glatial (gyans , AaSTiall S Jy ae ARSI Clanally iShadl) gl
b Clagasall edgl Apatill gl SDGELY) i o -yl ol Fpla Jlasials elldy ASHanll 5,05

Gyl DAgiaY) Jaee

A S
AR KRR
AR il
AREYAR Cilanag <Y
AREYAR Aol By
AR sk ks
AREYAR 3l S Bigal
AREYAR ' Cilgaly 220
VAR Laal
AR Auike gl

Y€



Basaiall gy Lially dsaiilt ladh A5,

(SJJ.)LA dale dealie :\S)&)

() Basgall dalasall dullall aflgil) Jga clalia
oY chia Ve b dagiiall el Ll
(Y by )

LolaiBy ) ailiall ae GaaliD @Dlgial) 55389 Ak o oo B (590 J<a DI diylay AN jeall dralye
cClazaly colShaall (he dadgiall

@ sels 2o Basgall Al pll Ml 3<al A6 5 claeally clSheall Loy e AN Lal) a3 HLasd ehyad
Gl iy Al Sl ya5e (o joels Jla 8 M ALE e el oda of el agphall B s f ]
RENTYRQWI V- JRET. - W IV Y. JYET. ' WEN

O Lo (0l 58 ) (Aadll sledl) of uulSall ey cilie) gy 43 laaally lShedl 3aY Mg (o 2o
ol dene ciansall Al pall Ul 550l 36 8 laaally clSaall Loy el Al dailly Saiay) Mo Ala
.Bleatly

Slaaiall

LG e Al Aale Glaal e 21l (e o GilE) s a5l (6l A5EN o (6 Letie liaadall (35S s
Gige (<0 Wpad (Sarg Aldiase Walau

Bas sall Al yall Ll 55l A0 goyly LS A5ty ALl Gaslhaal) ol cilagal) (Jiadl o liaraddll bl s
il alaaiuly aedall (uld Ao ledie LalEYL Alamall 535l a2 55y plalaall SlaeY) e 3891 aay
5S40 alaall Lalaiafy it (398 Alls 3 g ge Aaall Al el iy 43d ¢ Il Al oland 5ysal) Aol
cBsise ISy alaall LB (Sasg

g.c\kﬁl\ J:Uz:\”

pa A iy Wye oo Ljd dlgey Hhlaad aumis Loh 2)i0 degenall (3 jualiall (0 dcgane g g Uil
Jeidng (5aaae Alea) A4y e ledll and A s o el g Uil Gya L 3y cileaaldl of cilamiall
b L) M ALY Les Balially Laysling clially (el W) elyd (3 Ayl Jlae] cile Ul o e ganall
aadilgl) 4301 ASlaall Jads Jadh Lgdalis iy laiaally g

oalasl)

Lavie: Jaid sasgall b yall Ll SS5al) A6 3 ileall aluall lglaly cubglinally Allall Clagasall G palis ehal
b gl Dagediy Chagasall 3883 (5% ol Gl ol (o g By Losie SIS Akl A lal inl Jism
gl el

Jaall dupan

Ao, ASbadl) B Jaall Aupin 55 o Babeall ciladailly 280U 4dlaxy Jaall dupun lE el A58 gmds
(kg - Jaxall oyl ilea golad (e Agpaall aass Glun] di ¢ Blata) fud Ty Lol dll)muy! fuy duadlel
Aatl) (py ABgall g yill e A2l Alage Fauyuis Chisase A5AN a8 438 (VY) o8y (Jooll palaal jlaall
LI Slsal paim Cilagagall @B jlelal 5y ol 13 cilacasall Aiiially clislhally cilygagall Luyeially ualaal
Aupsa e Lol Cus Byl angal s ol

Yo



Basaiall auyLdially Al jladt dSyd

(3535 dale Larluas 45,

(&) Bangalt ddayall dlall atlgll) §ga Cilaliay
Yo¥e ohus Yo dgiiall gl Laull
(SVY) Sl

Laial) claall Jugas

L) ilglaally cilasagall Jogat g cdlabeall elya) die (59)¥1 Hluadl (A AsaY) Aleadly cdlabaall Jagas iy
ety LY o gl el 6 sl jleal (S luall W Il 555l 3l fyls (B a1 cDleadls
Sangall s pall ol J2al) Al e Wbl S Lint e leall Jigad of Auguall (e As3lal

claally lSbion — ¢

Yove ol el Yy A LS YoYo ol Vo b LS

it

1Y,Y4y, 800 £0,¥Y 4,0 Vo saall Jsf (8 aa )l
11,040, 1Y NARLL clilaay)
(YYALEY) (e¥¥,¥it) cbalagiay
£0,YY 4,0V £4,ATA, 48 Baall dulgd L8 dua)l)
YV, £4,YTA \ARAAAEY) sadll Jol 8wl
YAQ,LV0 64, A¢ iy W]
(0,91Y,110) (LAARERY Calale gy
\SRAAREY) YA,000,Y404 Baall Algd B dua)l)
YY,E£AVY AR AV R dyabal) dadll Ala

Jraaill aup Cludy O giatall —o

YeXt Y.ve
1,¥49,61¢ (AT AN ® A aed
1,3Y 1,04V AMAY O, AV Y Jreanill psyy ClSas
11,Y14,47) V1,0 0A,4V4

"1



Basslall g ehally Lpadill Slaih A5y

(35330 sle Aadliue 4S5)

() Basgall dubs pal) Aullal) atlgdl) Jga cilaliay
Yove ghua Yo b Lgilall jeal daul
(SVY) lually)

adall gl sly Aa¥) cilSaddly o pitiall =%

AR R? Y:.Yo
£,941,0A. £,YYY,9\ ¥ ' Ay ped
Y1,1v4,471 YL,AVA Y ala) s
VYAV, 041 \,VAY, 061 Dl il alga M aglhas
T N-T ¥, 00 3 bl

YAYYY, oY YV,ANY, TS

Byglall -V

Syl Gain e gl Ao pepd ¥l Copall gl 3558 Jlawdy anas (e £T0 ohi Yo Y dle DA
'L__s‘.“})‘ Jb‘_j_\\v’o~n,uun CJAA'JY.\" @m\uﬁg\é‘)mﬁ

Laaall el 7/ YY,V0 Laaaiy puand c¥slaall (ayall il A5t Jlaady (o 4S50} dian 8l 3 Y4V £ ale Dl
0)28 Lilie Aualoa¥l Gaanll olys 2S5 caaly a8y 1aa €AY O i Lo AS5a0 ASskeadl JUl Gy (aant dillaal
.L;.m‘)‘ ‘)L'\:\.) \\,O. vye e

geaai] Y 0 Ay Bagane Alghine 3 VLA Copall 2yl 358 Jlad) (0 AN dan B3y &5 YN Gle Dla
Gilie 28LaY) Gaanll o)ys 46165 Caaly 284 128 TAY0 dina Lo 4S50 ASskeddl JLadl () acant dilleay docall
cYslaall Capall ol A5d ae ALl WSl dngi o5 Ay ) L VYO, v e 08y

f A gadll e slddl ARG aa) ol dgls

Y¥, 00 0,0 en sasanll e AY0 olyd Al
11,000,000 Uawall (e LYY,V0 olyd R3S
R LTRER sawaall e 1Y ¢ el il
¥o,Y0 4,00 &9‘“%‘-“
YLV ASL i ageny 1 il
vo,t1\,V.0 aaall e LTAYO chyd 4l s
(YH,\’~D) :‘:‘S&A‘daey) elakal
PO, Y0 agnnn ;\):.J\RAS:\S;LA

VY



Basaiall aujlially draiill jlat ASH4

(39350 Aule Aatliwe 4S53)

() Basgalt Ladsjall Adlal) aflsdY Jga cilabiay
Yove ohus ¥e A dagiiall jeal dual
(0¥ Jlall)

1y LS (Aal A)d) UL el gl A cilislaally cilagagall Alslal) Logill ¢

ALl xie Lyl Lagil) sl Lagat
Sl gan gall

YA Y 2 4,4VY YA o 4,4VY Claraeg ColSlien
o,46A,7YY e,40A,YYY delias
6, FVY,YYY o, FYY, YTy Jreanill awy ClSudy (gie
AFEV, T, AFEV, T, @)Llu Cifjatiaa
£y,00¥,1¢1 ty¥,00¥,1¢1 . CYad) agie e oDaall e Cagllaa
¥e.,0v0 ¥¢o,0v0 DAY datall Jaall oy DA e Aalall gl 533a0 ddle Clagage
LYAY,a e LYV, 8. &) Aae il g Ladie degite Cisjlaas
4,Y.0,A80 4,Y.0,A40 daSa 8 Loy a2
YEY,10Y,0V¢ VYEY,MeY,0V8 clagagall goana
Sliglhaal}

YY,044,A0. ¥1,044,A0. JaVl Byual yng 8
4L,A4,80. 4,A4,¢0. il g

YA e e ,0AY

YA e 0,0AY

CYglkall agie o Ladie dingabe Cileds

19,01V,€A% TAAYE,8¢¢ Ual i Cs¥ila
¥oe 16,470 Yoo 1E,870 Lg):.\z\.\:\\JC.\hhaajmgnf)LAA
VY4,V Y4Y YL, MeN Ve Y ‘;'L’JM‘E}‘M

1¥,0¥8,YVY

1Y,Y04,A7Y

V,YE4,V YA

\‘G,YG.,~~~

YVio 0 AbAVY

Asliadl) clygasall dadh ila
(FIAVe) aysil) a2y dshiaall clagagall Bla (o AHaN daa
(il gl (n jhafio) al) ghsal) S5

ALl ce daglilf Byl

s dasdl aladsy (sebudl LAY

o o=l g IS 1 L aa3 g ol 4ilh diley (5ygl (e 2tenall il Aad puits 1 AGEN L& W A sl s
cate (o AELENT CNlal i b Jans ally Alal) 80 At el 50l Aad



Basiall o jLiially dpaiill ladl 45,4

(335230 Aule Lanlins 4S)4)

(&) Bangall dudsjall el 25l g cilabliny
Yo¥o ghua ¥o B daguiall jedf dsull

(0¥ )

ALl gt —A

Jhall (ufy shlia Byls)

JaYT asl Ba e AoV 28l o Jgemnlly g8 Laiy Spaians 25 A5l ol a8t gl 5oy 4S50 450
‘ N YE D e AdleaY) A8 Lnilinl Ls® o) L setlaall Bsing oall 3a )Y

hbin) (e dmng cilibalinYly Jlall Gy (o 0580 Ally AN 3 patlisall (gis ot 580 e Ll Al )
cBasgall Dalayall Gpealusall (Bgin A iyl A A (A LS 5yoaall F LVl duial Clee den i B8

drigpaall Jina

Sbae Yl 3390 Y (adae iy cdanball 038 (o 652y (590 IS el Galy LS danfpas AOEN B)laf udae g
DA e s e ¥ A8 Jlaaly IS o - cpally Sl Gy il e 258 S Adagyall Jlaladly JLal Ll il
sl S e Aigsall Jane 53 50l ASA0 a86m Yy ¢ Aisaaell Jaeal el da dp0a%y A5 A& o ¢l 7V
YaY0 ale A Bada o

Ldlall lalialf 50

ol Lo o datls Adle jhlaal punty IS8 (myem of (e 35,80 cillalas ¢f

Lia¥ cdlantt Jlalia Byl

compell 3¢l Aleld 51y dala Y allg At D laall ity Adasie Aale halaal AS,80 (e Y

t b b om Al Adle Sl aafy IS8 GapeT of oK 3S5aN clalis o

Bl e hlia 3l

Bwaal ailag oy (dle) Buite 513 Y amar Jlsa¥) CLali] e oaady IS0 B8 Y ana Addeial) Hlaladll am
el s AaN adlyg of duagiie Jlgel dsmgl Dl 5l cNVaee Hhalie N ASHEN (o et A0l 551 <Y axar JaY)
s gall Auda yall Ailall b

GAl laud sl

Goin A chldnul 4080 st . il s sl Goin 3 Lahliia] e A3l leal jhladd A8l (jmyem
syl @b 8 Al sabidl 4580 a6 Yy g Bl Caagy paly Rl oaleY @il cilS)s Ak

AR



Basilall ayiially Apalill lail 4,4

(32530 Asle Aatliaa 45)5)

() Basgall ddasall dLall allell Jgo Cilaliay
Yove ghum ¥o A duguiall sesl daal
(VY Jlally

SRy hatia 3l

Al 285 (N gags Lo Loadlaall aslafally eligly Alall o) agiad ahlYT asf ol are 8 Lyl Hhalas Jicm
cafida oLty Hhlaad 45380 (myat gl ang Y ailh (il Cilbl (gl ge cilailan (gl agag aael Tilatg il lual
Cileall A5l Gy Agliie pailiad lpal ilgs dosane gl g (6 Gl algll Ll iyl of - Lol
oo Al Glady) hlse of Al Jlpedl Zalal dudl lie Ludy ADle 3 el 13 Agline pailad gl Al
o Wb fi Gl Baus Cilaeus Lgaad ubae iy oo Lgae Julaill s Al clgall o Cum Badaa o4 L) JlsaY)
AlEyl cilgall

3515 1)l Zad aadll eyl lalaal Aol Al il Jia Ll bl ada 5 Laaal gl
AaSa i Lag 20y

Ugaad) Hhalia 3h0)

Absgiag da¥) 8paal Ugeadly Tpail) a0 Clalliio 5)13Y el $Y1 alae o o Agpad) Sllia By dlgune ¢
A 8)gem Aasially Aabiionall daiil) B A8 JUS (e Algeaad) b 5ol Ayl agiy . JaY1 Ak JaY
Aol lsllaally lagagall (Bl fojls il

Bangal) dula pall Alal) adlgdll o dBalaall -4

o ABlsall Cudiy Yo YO 300 YA eyl A0 B} e J (e s2sgall byl il ifsill e Bialadl cus
A faal



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2025




INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2025

INDEX PAGE
Report on reviewing the interim consolidated financial statements 1
Interim Consolidated Statement of financial position 2
Interim Consolidated income statement 3
Interim Consolidated Statement of Shareholders Equity 4
Interim Consolidated statement of cash flows 5

Notes to the Interim Consolidated Financial Statements 6-17



Amman - Jordan
Jabal Amman, 6th Circle
16 Djibouti St,
P.0.Box 240668

M O D E R N Amman 11194, Jordan
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Dhahran 34454
REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the president and members of the board of directors
Injaz for Development and Projects Company
(Public ShareholdingCompany)

Introduction
We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Injaz for

Development and Projects Company (P.L.C.) as of June 30, 2025, and the related statements of Interim
Consolidated income, other Comprehensive income, Shareholders equity and cash flows for the period then ended,
The management is responsible of preparing and presenting company's financial statements in accordance with
International Accounting Standard No. 34 (Interim Financial Reporting) which is an integral part of International
Financial Reporting Standards. Our responsibility is limited to issue a conclusion on these interim consolidated
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor”. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.Our review is primarily limited to inquiries of the company's accounting and financial departments
personnel as well as applying analytical procedures to financial data .The range of our review is narrower than the
broad range of audit procedures applied according to International Auditing Standards, Accordingly, Getting
assurances and confirmations about other important aspects checked through an audit procedure was not achievable,
Hence, We don't express an opinion regarding in this regard.

Qualified result
Based on our review, nothing has come to the attention that causes us to believe that the accompanying interim
consolidated financial statements do not give a true and fair view in accordance with International Accounting
Standard No. 34.

1- As a result of the consolidation of the financial statements with the financial statements of the subsidiaries,
goodwill appeared with a value of 27,508,872 JOD, and the Company’s management did not conduct the annual
test study for the decline in the value of goodwill (the impairment test) at the end of 2024, to determine whether or
not there is a decline in the value of goodwill, based on the requirements of International Accounting Standard No.
(36) "Impairment of Assets".

2- The Company depreciates its property and equipment according to the rates prescribed by the Income and Sales
Tax Law, and not according to the rates that determine their productive life, which violates international financial
reporting standards. The Company’s management stated that the reason for this is that the energy utilized in the
Company’s operating projects is much less than the Company’s full production capacity.

Other Matter

The financial statement for the subsidiary (Arab Tower Contracting Company (Ltd)) for the year ended December
31, 2024, whose financial statement represents 77% of total assets and 100% of the total revenue of the consolidated
financial statement has been reviewed by another auditor and he releases his unqualified opinion on March 20,
2025, and review the Interim Financial Statements for subsidiary (Arab Tower Contracting Company (Ltd)) for the
three months ended June 30, 2025, whose financial statement represent 77% of total assets and 100% of the total
revenue of the interim consolidated financial statement have been reviewed by another auditor and he releases his
unqualified opinion on July 24, 2025
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDINGCOMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025, AND DECEMBER 31, 2024

(EXPRESSED IN JORDANIAN DINAR)

Note 2025 2024
ASSETS
Non-current assets
Goodwill 7 27,508,872 27,508,872
Property, plant and equipment 4 23,368,674 23,446,872
Construction in Process 498,660 -
Total non-current assets 51,376,206 50,955,744
Current assets
Prepaid expenses and other receivables 4,309,564 3,925,042
Inventory 5,724,273 5,698,535
Amount due from customers on construction contract 43,142,490 45,606,717
Accounts receivable and checks under collection 5 11,058,979 11,269,921
Projects retentions 4,114,056 3,752,786
Cash and cash equivalents 1,231,013 2,242,997
Total current assets 69,580,375 72,495,998
TOTAL ASSETS 120,956,581 123,451,742
LIABILITIES AND SHAREHOLDERS EQUITY
Shareholders’ equity
Share capital 1 37,720,000 37,720,000
Statutory reserve 1,642,883 1,642,883
Special reserve 21,906 21,906
Share of foreign currency translation reserve (807) (686)
Retained earnings 218,308 386,743
Equity attributable to equity holders of the parent company 39,602,290 39,770,846
Non- controlling interest 2,287,431 2,347,739
Total shareholders’ equity 41,889,721 42,118,585
Non Current liabilities
Long-term loans 29,254,673 31,146,274
Total non-current liabilities 29,254,673 31,146,274
Current liabilities
Accrued expenses and other payables 1,732,008 1,291,820
Payments received in advance from construction contract 6,112,356 4,540,722
Accounts payable, deferred checks and notes payable 6 17,813,266 18,212,562
Short-term loans 22,187,409 24,400,511
Bank overdrafts 1,967,148 1,741,268
Total current liabilities 49,812,187 50,186,883
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 120,956,581 123,451,742

The accompanying notes are an integral part of these interim consolidated financial statements
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATED INCOME STATMEANT (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

For the period For the beginning of the year to
April 1, 2025 till April 1, 2024 till
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Revenues 7,004,094 6,641,545 15,350,988 16,213,820
Cost of revenues (6,862,450) (6,478,026) (14,856,803) (15,350,380)
Gross profit 141,644 163,519 494,185 863,440
General and administrative expenses (336,531) (306,580) (654,194) (659,290)
Financial charges (170,599) (679,133) (558,026) (1,625,865)
Other revenues and expenses (16,378) 162,427 489,347 181,057
LOSS FOR THE PERIOD (381,864) (659,767) (228,688) (1,240,658)
Other comprehensive income
Change in foreign currency (102) 70 (176) (3,673)
Total other comprehensive losses
for the period (381,966) (659,697) (228,864) (1,244,331)
Loss for the period is due to:
Equity holders of the parent (267,558) (456,631) (168,435) (864,069)
Non-controlling interests (114,306) (203,136) (60,253) (376,589)
(381,864) (659,767) (228,688) (1,240,658)
Total comprehensive losses
transferred to retained earnings as:
Equity holders of the parent (267,628) (456,561) (168,556) (866,572)
Non-controlling interests (114,338) (203,136) (60,308) (371,759)
(381,966) (659,697) (228,864) (1,244,331)
Loss per share .
Loss per share — JD / share (0,01) (0,02) (0,01) (0,03)
Outstanding weighted avevage share 37,720,000 37,720,000 37,720,000 37,720,000

The accompanying notes are an integral part of these interim consolidated financial statements
3
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INJAZ FOR DEVELOPMENT AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS(UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Loss for the period

Adjustments on loss for the period:

Depreciation

Financial charges

Foreign currency translation

Gain from sale property and equipment

Changes in operating assets and liabilities:

Prepaid expenses and other receivables

Projects retentions

Accounts receivable and checks under collection
Amount due from customers on construction contract
Inventory

Construction under process

Accrued expenses and other payables

Payments received in advance from construction contract
Accounts payable, deferred checks and notes payable
Net Cash available from / (used in) operating activities

INVESTING ACTIVITIES

Proceeds of cash from the sale of property and equipment
Change in property and equipment

Net cash available from / (used in) investing activities

FINANCING ACTIVITIES

Banks overdraft

Loans

Financial charges paid

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, Januaray 1
Cash and cash equivalents June 30

For the Six For the Six
months ended months ended
June 30, 2025 June 30, 2024

(228,688) (1,240,658)
59,084 57,263
558,026 1,625,865
(176) (3,673)

- (49,255)

(384,522) 171,011
(361,270) (112,589)
210,942 (556,859)
2,464,227 (6,381,206)
(25,738) 854,050
(498,660) 2,073,380
440,188 (202,457)
1,571,634 19,639
(399,296) (3,457,490)
3,405,751 (7,202,979)

- 98,300

19,114 (476,858)
19,114 (378,558)
225,880 (11,811,335)
(4,104,703) 7,013,294
(558,026) (1,625,865)
(4,436,849) (6,423,906)
(1,011,984) (14,005,443)
2,242,997 14,394,320
1,231,013 388,877

The accompanying notes are an integral part of these interim consolidated financial statements
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Injaz for Development and Projectsis a Jordanian public shareholding Company ("the Company"), registered on
January 1,1976, under Commercial registration number (104). The Company's share capital is JD 37,720,000
divided into 37,720,000 shares, the par value is one JD per share.

The Company’sprincipal activity is purchasing and developing lands and real-estate trading it as well as investing
in shares and bonds.

the Company head quarter is in Amman.

2. New and Amended International Financial Reporting Standards

The following new and amended standards and interpretations It is valid for annual periods
have not yet become effective beginning on or after
Non-Fungibility of Exchange Rates (Amendments to IAS (21)) January 1, 2025

Presentation and Disclosure in Financial Statements (Amendments to January 1. 2027

TFRS (18)) ays

Investments in Associates and Joint ventures (Amendments to IAS The implementation has

(28) and IFRS (10)) been postponed indefinitely.

Management anticipates that these new standards, interpretations and amendments will be adopted in the
Company's financial statements as and when they are applicable and adoption of these new standards,
interpolations and amendments, may have no material impact on the financial statement of the Company in the
period of initial application.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim consolidated financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statements are presented in Jordanian Dinar, since that is the currency in which the
majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on historical cost basis.

The interim Consolidated financial statements do not include all the information and notes needed in the annual
financial statements and must be reviewed with the ended financial statement on December 31, 2024, in addition to
that the result for the six months ended on June 30, 2025, is not necessarily to be the expected results for the financial
year ended December 31, 2025.

The most important accounting policies _

The accounting policies used in preparing the interim consolidated financial statements are consistent with those
accounting policies that were used in preparing the consolidated financial statements for the year ended December 31,
2024.




INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

Basis of Interim Consolidation Financial Statements

The Interim Consolidated Financial Statements incorporate the financial statements of Injaz For Development
and Projects Company (Public Shareholding Company) and the subsidiaries controlled by the Company
{SubsidiaryCompany) .

Control is achieved where the Company:

e Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control described in the accounting policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have control over the investee
when the voting rights sufficient to give it the ability to direct relevant activities of the investee individually.

When The Company reassesses whether or not it controls an investee, it consider all the relevant facts and
circumstances which includes:

e Size of the holding relative to the size and dispersion of other vote holders

e Potential voting rights, others vote-holders, and Other parties

e Other contractual rights

e Any additional facts and circumstances may indicate that the company has, or does not have, the current ability
to direct the activities related to the time needed to make decisions, including how to vote at previous
shareholder’s meetings.

The consolidation process begins when the company's achieve control on the investee enterprise (subsidiary),
while that process stops when the company's loses control of the investee (subsidiary). In particular Income and
expenses of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement, and the consolidated comprehensive income statement from the effective date of acquisition and up
to the effective date of which it loses control of a subsidiary company.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company
and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to the owners of
the Company and to the non-controlling interests even if this results in the non-controlling interests having a
deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with Croup's accounting policies.



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

All intergroup assets and liabilities, equity, income, expenses, and cash flows relating to transactions
between members of the Group are eliminated in full-on consolidation.

The interim consolidated financial statements as of June 30, 2025, is includes the financial statements of the
following subsidiaries:

Nam.e Pf Place of registration Registration Ownership The main activity

subsidiary year percentage

Arab Tower . .

Contracting Hashemite Kingdom 2007 68.75% Civil construction
of Jordan

Company (Ltd)

Reclassifications

If'the business model under which the Company holds financial assets changes. The financial assets affected are
reclassified. The classification and measurement requirements related to the new category apply prospectively
from the first day of the first reporting period following the change in business model that results in reclassifying
he Company's financial assets. During the current financial year and previous accounting period, there was no
change in the business model under which the Company holds financial assets and therefore no reclassifications
were made.

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The Company
recognizes loss allowance for expected credit losses on the following financial instruments that are not measured
at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are considered
separately below), ECLs are required to be measured through a loss allowance at an amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument that
are possible within 12 months after the reporting date(referred to as stagel); or

e Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that financial
Instrument has increased significantly since initial recognition. For all other financial instruments, ECLs are
measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other receivables,
and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as the present
value of the difference between the cash flow to the Company under the contract and the cash flows that the
Company expects to receive arising from weighting of multiple future economic scenarios. Discounted at the
asset's EIR.



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025

(EXPRESSED IN JORDANIAN DINAR)

Loss allowance for financial investments measured at amortized costs are deducted from gross carrying amount
of assets. For debt securities a FVTOCI, the loss allowance is recognized in the OC], instead of reducing the
carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Company considers reasonable and supportable information that is relevant and
available without undue costs or effort. This includes both quantitative and qualitative information and analysis
based on the previous company experience and on the available credit score including forward-looking
information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are. in addition,
assessed for impairment on a collective basis. Objective evidence of impairment for a portfolio of receivables
could include the Company's past experience of collecting payments, an increase in the number of delayed
payments in the portfolio as well as observable changes in national or local economic conditions that correlate
with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a related party,
are presented separately in the interim consolidated statement of income and other comprehensive income
The Company considers a debt security to have low credit risk when its credit risk rating is equivalent to the
globally understood definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted estimate of
credit losses. For measuring ECL under IFRS 9, the key input would be the term structure of the following
variables.

e Probability of default (PD);

e Loss given default (LGD); and

e Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other historical data. They
will be adjusted to reflect forward — looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the estimated
future cash flows of the financial assets have occurred. Credit-impaired financial assets are referred to stage 3
assets. At each reporting date, the Company assesses whether financial assets carried at amortized costs and debt
securities at FVTOCI at credit-impaired. A financial asset is credit impaired when one or more events that have
a detrimental impact in the estimated future cash flows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another entity .If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognizes its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues to recognize the financial asset
and also recognizes a collateralized borrowing for the proceeds received.

9



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025

(EXPRESSED IN JORDANIAN DINAR)

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is recognized in
profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss previously
accumulated in the cumulative changes in fair value of securities reserve is not reclassified to profit or loss, but
Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the interim financial information
Loss allowances for ECL are presented in the interim financial information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a deduction
from the gross carrying amount of the assets.

For debt instruments measured at FVTOCI no loss allowance is recognized in the interim consolidated
statement of financial position as the carrying amount is at fair value. However, the less allowance is included
as part of the revaluation amount in re-evaluation reserve and recognized in other comprehensive income.

Recognition of revenues and expenses
Revenue is recognized when it is probable that economic benefits will flow to the company as a result of a
reliably measurable exchange.

Expenses are recognized on an accrual basis.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of interim consolidated financial statements requires management to make judgments estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing these interim consolidated financial statements, the significant Judgments made by management in
applying the Company accounting policies and the key sources of estimation uncertainty were the same as those
that applied to the audited annual the interim financial consolidated statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business model assessment:

Classification and measurement of financial assets depends on the results of the SPPI and the business model
test. The Company determines the business model at a level that reflects how Company s of financial assets
were managed together to achieve a particular business objective. This assessment includes judgments reflecting
all relevant evidence including how the performance of the assets is evaluated and their performance measured,
the risks that affect the performance of the assets and how these are managed and how the managers of the assets
are compensated. Monitoring is part of the Company s continues assessment of whether the business model for
which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether
there has been a change in business model and so a prospective change to the classification of those assets.

10



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

Significant increase in credit risk

ECLs are measured as an allowance equal to a 12-month ECL for stage1 assets, or life time ECL assets for stage
2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly since initial
recognition. IFRS 9 does not define what constitutes a significant increase in credit risk. In assessing whether
the credit risk of an asset has significantly increased the Company takes into account qualitative and quantitative
reasonable and supportable forward-looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on the basis
of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of initial recognition,
remaining term to maturity, industry, geographic location of the borrower, etc.). The Company monitors the
appropriateness of the credit risk characteristics on an ongoing basis to assess whether they continue to be
similar. This is required in order to ensure that should credit risk characteristics change there is appropriate re-
segmentation of the assets. This may result in new portfolios being created or assets moving to an existing
portfolio that better reflects the similar credit risk characteristics of that Company of assets. Re-segmentation of
portfolios and movement between portfolios is more common when there is a significant Increase in credit risk
(or when that significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12month or lifetime
ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as well as in
estimating ECL. Judgment is applied in identifying the most appropriate model for each type of asset, as well as
for determining the assumptions used in these models, including assumptions that relate to key drivers of credit
risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the Company's
accounting policies and that have the most significant effect on the amounts recognized in interim consolidated
financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of product /market
determining the forward looking information relevant to each scenario: When measuring ECL the Company
uses reasonable and supportable forward looking information, which s based on assumptions for the future
movement of different economic drivers and how these drivers will affect each other.

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default likelihood of default
over a given time horizon, the calculation of which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual cash flows
due and those that the lender would expect to receive, taking into account cash flows from collateral and integral
credit enhancements.

11



INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original maturities
of three months or less.

Accounts receivable
Accounts receivable are stated at the fair value of the consideration given and are carried at amortized cost after
provision for doubtful debts.

Accounts payable and accruals
Accounts payable are recognized against the value of obligation for services or goods received, whether billed
or not billed by the supplier.

Expenses

General and administrative expenses include direct and indirect costs not specifically part of cost of reveunes as
required under generally accepted accounting principles. Expenses are distributed, if necessary between general
and administrative expenses and sales cost on consistent basis.

Goodwill

International ~ Accounting Standards Board issued International Financial Reporting Standard No.3
(Integration).The recorded increase purchase cost over the fair value of investedas goodwill. When the
recoverable amount of this goodwill less that the net book value, goodwill is reduced to the recoverable amount
and the value of the declining are recorded in theorem consolidated income statement.

Resulting Goodwill on acquisition of subsidiary or joint control of an entity represents the purchase cost for the
company's sharein the netfair value of theassets, liabilities and contingent liabilities of the
subsidiary identified and recognized as at the date of purchasing. First, goodwill recorded as an asset on the basis
of cost, then measured later on the basis of cost less accumulated decline in value.

For the purpose of impairment testing, goodwill is allocated to each of the Group's cash-generating units expected
to benefit from the synergies of the combination. Cash-generating units to which goodwill has been allocated are
tested for impairment annually, or more frequently when there is an indication that the unit may be impaired. If
the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the impairment
loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets
of the unit pro-rata on the basis of the carrying amount of each asset in the unit. Impairment loss recognised for
goodwill is not reversed in a subsequent period.

On disposal of a subsidiary or a jointly controlled entity, the attributable amount of goodwill is included in the
determination of the profit or loss on disposal.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials, production and
conversion costs, and other costs necessary to bring the inventory to the Group's location and condition. In the
case of manufactured inventory and work in progress, cost includes an appropriate share of production overheads
based on normal operating capacity. Cost is calculated using the weighted average method, Net realizable value
represents the estimated selling price less all estimated costs of completion and costs necessary to make the sale.

When the net realizable value of the inventories is lower than the cost, they provides for an allowance for the
decline in the value of the inventory and recognizes the write-down as an expense in profit or loss.
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

Property and equipment
Property and equipment are stated at cost less accumulated depreciation, Depreciation is provided over the estimated
useful lives of the applicable assets using the straight-line method. The estimated rates of depreciation of the principal
classes of assets are as follows:

Annual depreciation rate

Buildings 2%
Caravans 20%
Vehicles 10%
Machines and equipment 10-20%
Surveying equipment 10-20%
Stud system 20%
Electrical supplies 10-20%
Tools 10-20%
Woods 40%
Office Supplies 10%

Useful lives and the depreciation method are reviewed periodically to make sure that the method and amortization
period appropriate with the expected economic benefits of property and equipment.

An impairment test is performed to the value of the property and equipment that appearsin the interim
consolidated Statement of Financial Position When any events or changes in circumstances shows that this value is
non-recoverable.

In case of any indication to the low value, impairment losses are calculated according to the policy of the low value of
the assets

At the exclusion of any subsequent property and equipment recognize the value of gains or losses resulting. Which
represents the difference between the net proceeds of exclusion and the value of the property and equipment that
appears in the interim consolidated Statement of Financial Position. Gross Profit and loss.

Provisions
The provisions had been formed, when the company has a present obligation (legal or expected) from past events
which its cost of repayment consider accepted and it has the ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to meet the obligation
as of the balance sheet date after considering the risks and not assured matters about the obligation. When the provision
had been measured with the estimated cash flows to pay the present obligation, then the accounts receivable had been
recognized as asset in case of receipt and replacement of the amount is certain and it able to measure the amount reliably.
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

Segment reporting

A business segment is a group of assets and operation engaged in providing products or services that are subject to
risks and returns that are different from those of other business segments, and segment is engaged in providing
products or services within a particular economic environment and Company includes significant business sectors in
the purchase, development, and trade of lands and real estate in addition to investing in securities and bonds, the
company operates only in the Hashemite Kingdom of Jordan.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement of financial
position only when there are legal rights to offset the recognized amounts, the Company intends to settle them on
a net basis, or assets are realized and liabilities settled simultaneously.

Income Tax

The Company is subject to Income Tax Law, its subsequent amendments and the regulations issued by the
Income Tax Department in the Hashemite Kingdom of Jordan and provided on accrual basis, Income Tax is
computed based on adjusted net income, According to International Accounting Standard No. (12), the Company
may have deferred taxable assets resulting from the differences between the accounting value and tax value of
the assets and liabilities related to the provisions, these assets are not shown in the periodic financial statements
since it's immaterial.

Foreign currency transactions

Foreign currency transactions are translated into Jordanian Dinars at the rates of exchange prevailing at the time
of the transactions. The operation occurs during the year are translated at weighted average rates at time of
transaction. Gains and Losses from settlement and transaction of foreign currency transaction are included in
the statement of comprehensive income.

4. PROPERTY AND EQUIPMENT

June 30, 2025 December 31 , 2024
Cost:
Beginning balance 45,220,070 61,791,455
Additions 172,234 16,595,062
Disposals (523,364) (33,166,447)
Ending balance 44,868,940 45,220,070
Accumlated Depreciation :
Beginning balance 21,773,198 27,496,338
Depreciation 59,084 189,475
Disposals (332,016) (5,912,615)
Ending balance 21,500,266 21,773,198
Net book value 23,368,674 23,446,872

5. ACCOUNTS RECEIVABLES AND CHECKS UNDER COLLECTION

2025 2024

Account receivables * 2,243,107 1,299,414
Checks under collection 8,815,872 9,970,507
11,058,979 11,269,921

* The account receivables are less than three months old.
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INJAZ FOR DEVELOPMENT AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED JUNE 30, 2025
(EXPRESSED IN JORDANIAN DINAR)

6. ACCOUNTS PAYABLE, DEFERRED CHECKS AND NOTES PAYALES

2025 2024

Accounts Payable 4,221,613 4,900,580
Deferred Checks 11,678,107 11,179,936
Due to Related Parties 1,783,546 1,783,546
Notes Payable 130,000 348,500
17,813,266 18,212,562

7. GOODWILL
During 2012 the purchase of 25% of Arab Tower Contracting Company (Ltd) shares of capital have been made
on equity method on January 1, 2012, and the cost of aquire the additional an amount of 13,500,000 JD.

During 2014 the Company increased its share capital in Arab Tower Contracting Company (Ltd) by 23,75% turn
out to be the total percentage of shares capital 48,75% and the cost of aquire the additional an amout of 11,500,000
JD.

During 2016 the Company increased its share capital in Arab Tower Contracting Company (Ltd) by 20% turn
out to be the total percentage of shares capital 68,75% and the cost of aquire the additional an amout of 10,250,000
JD. And as a result of that the financial statements were consolidated with Arab Tower Contracting Company
(Ltd).

The total cost of acquisition as follows :-

The cost of aquiring 25% of shares 13,500,000
The cost of aquiring 23,75% of shares 11,500,000
The cost of aquiring 20% of shares 10,250,000
Total 35,250,000
Add: Legal title transfer fees 211,705
The total cost of aquiring 68,75% of shares 35,461,705
Legal title transfer fees amortization (211,705)
Net purchase cost 35,250,000
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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The fair value of Assets and liabilities of Arab Tower Contracting Company (Subsidiary) as
followes:-

Book value at

Assets Fair value aquisition
Property and equipment 18,101,977 18,101,977
Inventories 5,958,223 5,958,223
Accounts receivable and checks under collection 50,377,233 50,377,233
projects retentions 8,347,160 8,347,160
Amount due from customers on construction contract 43,552,646 43,552,646
Financial assets designated at fair value through other comprehensive

income 340,535 340,535
Prepaid expenses and other receivables 6,767,905 6,767,905
Cash and cash equivalents 9,205,895 9,205,895
Total assets 142,651,574 142,651,574
Liabilities

Short-term loans 21,591,850 21,591,850
Banks overdraft 9,809,450 9,809,450
Payment received in advance from construction contract 28,100,587 28,100,587
Accounts payable and deferred checks 68,824,944 66,563,489
Accrued expenses and other payables 3,064,921 3,064,921
Total liabilities 131,391,752 129,130,297
Net owned assets 11,259,822 13,521,277
Company share of Net owned assets after decleration (68,75%) 7,741,128

Cash paid (Investment cost until acquisition date) 35,250,000

Goodwill as a result of acquisition 27,508,872

Annual Test for Impairment:

During the financial year parent company has not perform the impairment test of the goodwill, therefore the
recoverable goodwill amount has not identfied in related with the subsidiary, which is operatein construction

contracting.

8. FINANCIAL INSTRUMENTS
Management of share capital risks

The Company manages its capital to make sure that the Company will continue when it takes the highest return
by the best limit for debts and owners equity balances. The Company's strategy doesn't change from 2024.

Structuring of Company's capital includes debt which includes borrowing, and the shareholders equity in the
Company which includes share capital reserves, retained earning as it listed in the changes in interim

consolidated statement of shareholders equity.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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The debt rate

The board of directors is reviewing the share capital structure periodically, as a part of this reviewing, the board
of directors consider the cost of share capital and the risks that is related in each faction from capital and debt
factions. The Company capital structure includes debts from borrowing. The Company’s doesn’t determine the
highest limit of the debt rate during 2024.

The management of the financial risks
The Company’s activities might be exposing mainly to the followed financial risks:

Management of the foreign currencies risks
The company is not exposed to significant risks related to foreign currency price changes, so there is no need to
effective management for this exposure. :

Interest rate risk
The Company is exposed to interest rate risk on its interest bearing assets and liabilities (bank deposits, interest
bearing loans and borrowings).

the sensitivity of the statement of comprehensive income is the effect of the assumed changes in interest rates
on the company’s profit for one year, and it is calculated based on the financial liabilities which carry variable
interest rates at the end interim consolidated statement of shareholders equity.

Other price risk .

The Company exposes to price risks resulting from its investments in owners' equity to other companies. The
Company keeps investments in other company’s owner's equity for strategic purposes and not for trading
purposes. The Company has no trading activity in those investments.

Credit risk management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay the
contractual obligations and cause of that the Company is exposing financial losses, However, there are no any
contracts with any other parts so the Company doesn't expose to different types of the creditrisks, The significant
credit exposed for any parts or group of parts that have a similar specification.The Company classified the parts
which have similar specifications as a related parties. Except the amounts which are related in the cash money.
The credit risks that are resulting from the cash money are specific because the parts that are dealing with it are

local banks have good reputations and have been controlled from control parties.

The amounts had listed in the financial statements data represents the highest credit risk expose to the trade
accounts receivable and to the cash and cash equivalent.

Liquidity risk
Are the risks of inability to pay the financial obligations that were settled by receiving cash or another financial
assets.

Liquidity risk management by control on cash flows and comparing them with maturities of assets and financial
liabilities.

9. APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The the interim consolidated financial statements were approved by the Directors and authorized for issuance
on July 28, 2025.
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