5 ganall Aalal) Aadlwal) Lialicadl &) jlalicdl Jaw giall jadl 4,3

(AR8aa 18) B ealidial) Aula pall AlLall adf gl

Yoo !mr\



dabud) Sl jlaliad Ja gial) o) 45 2
(32920 dale Laabon 45 ,u5)

b paldiall dgla, jall JLall S jall daild
Yavo Ty s

Yoe Jol oS ™ YoYo ATy Zilaliay)
_)L__—'Ig.\ JL—.....-'QJ
() (3 )
Sl g gall
Agllia 1 Cldgaga
01,VAS,1VE 81,0.¥,04¢ Slanall 5 Shiedll
Jaall Al A e Al Al dglle s g g
YVAs Y oo Y1o,YYY o BEQ AR
YT TYLAVYY  za)e Ala ge Ly guia Cilagn ge
oyY,raY,4v oY, 40,A4 €
Algldie Cild g ga
1¥.,e07 YYV,41F O
You,e b8 £e¥,080 G A Baua )
£8Y,1%¢ o.V,E8Y balls — Lisaa aad
t€,900 TAy s ¥ 'Y Wle @b Sl e Aatis jlle
AEREE RN \AREN AR | &@|Jﬂ)&)&—dlqﬁm
et b O & o A\EAARTV TN
TY,e07,0 VY T,AY .0 G"‘J‘.‘J““&H‘
< |y (Cybakbusall (3 g8
Opabbuaall (i sia
€0, v vugua £04s ¢ ngn i Y g staadl Judi Ll
b % I,V E ] Jlaal 3500
£,VaV,£4y £,YaY,£4V v Skl abial
(YTAYY E) (Yo' e) Alalall 4ol lalsia)
(°4Y,vel) (oAE,-1 1) Las) jiall yileall
9,1 M £, 7,00 ¢ Cpablusall (gl £ gana
Ugliall e iy gllaal)
Y,¥oo,£4Y7 YV.TYre 1o q d.a‘!ii-hﬂagla;j
Al glaiall iy gliaall
ALY, YEA 1.7,£44 A3ks aad
1,TVA, YYD 1,1A0,01 Y 9 JaY1 8 el oy @
1,TAY, Y .4 1,007, 8¢¢ A oAl A5 s
tY,t07 EY,EXY Ly Jaaldy pm aioia
YY.,0\y 114,T4A \Y Wle o Sl I Aatus dla
£,11V,04A £,Y07,£A
Y139Y Yy £ IR EETR R WIEHA
1Y, .07,\ VY TazA T a0 Slyglhall y padlicall §sla £ gaga

BV udae il

="

lgaa iy Buaial) dudasal) Adlall pilgdll 038 a Tein VT 4y ) ) ) o Aall Clalialy) sl



F41Y 10071 1YY i S eyl )
+41Y 1 00YY 111 Nie e
4977 T 2YA T

s T
amman@jo.ey.com Gzl o il e Gl g s “_“"L"d_“f:_;r‘“'
ey.com VINA e al)
Vo Agae A8l e Al A )Y ASLledl

B yalidal) Ala yal) Adlalt adf gil) Aual pa Jga i
33 gancal) dalad) Lahlucal) dalpnad) ol jlaliadd Jacs gial) jand) 48 1 B 1) ulawa )
dadiled) 4da Y Aglaal) - s

dadia

dale daalise 48 55) Aol o jlafiud T il el 38 550 38 yall 8 peatiall dgda sall AL a3 gl Gead ) 26
Yovo S YY A LS5 paidall dgda pall ) 58 el Al (e oS5 il g Yo YO I T 8 LS MAS I (53 50ne
Agla all ZSLal 3 gia 8 ol ) Al p 8 il Al pall Jel i) Jaall Al 5 eaiaal) s all Jaall dald
a0 Ledsa el ol elld 6 dygiiall el AN 5 jaiiall Ada pall A0 i) daild 5 5 puaisall
ALl o E) vE el Al el Wiy 5 paiaall dgda ) A0 200 58 038 m e g dlae) e g pase BlY)
M) o () 1oL 8 pumitiall Aoyl Bl il o3 sm At ) Jum i) (g0 Uit g sn ) (sl sl

dza) yal) (3lai

O 5l Ada pad) AL il sleall daad 3" V£ ¢ daad el ililany Gheidl dsall Glaall G5 Uinal e i je 2l
bl JSG ol ity ALl & Jiad dla el ALl il gleal) daal je dgdee o) Maliinall Jituad) cilluall 38 U
Juae | i o) s AT daal ye el al s Abilas el sl ki s Lppalaally el 523 o Gl g paaal) Galad) e
Janll (e dan) pall Jlae | Li€as Y il 5 30 o) Gdall jpulad Gy a5 ) ol Juae | lai e 58S JF daa) jal)
Medss GBS ol o W Ll gle 5 3t Jlee | N e Liagaat S8l (e Al ALl ) 5a1 ZES Jpa ol e

dagail)

G Waslae) ol 488 yall 3 eaiial) dla ) A0l Q30 g8l Gl S Ulead | gel 4 Ll gy ol clinal jo o oly
Y dsall Al el Gig 4y 8 gall o) i) 488

Lradled) da i dslad) - e
Y«Yo uLu_._u Yo

Bapaa l Apalall f gy a5 A eliae Y1 IS A gaal



Lalul) i jlaiiadl b giall el 45 3
(EJ"J:L. dale Lahlua :\SJ-&)

5 paliiiall dds jalt Jaal Luid
(AdBaa 2) Yo¥o I3 ¥ dagaial) 5 gin

=<5

DA TN B gl ekl A5 Slaliay
YeVi Y.¥o
_)\——-'g.l __)L_\.t"_d
Y1, TYY Y,20A,174 AR
(\,'ITY,D'H') (\,A\A,QBA)
(Vs++2,Y1A) (V5)YY, AT
VAY,401 1+7,04A
(\/\,VDV) (TV,M"A)
(OaY,i\"\) (a~i,a\\‘°)
(\-T’,V‘W) (i\’,A--)
(\YE,ve) (T30 1)
Yaly Y1)
Y4010 \+«,4Y0
(Y,YYT) (Y>1A0) = o
AJAQY AVE
e [ s [ g
vyeea ¥ v,eae¥ VY
B Y adae i)

gl Gaid

2 be

bl )

Sl (38 Jan clias 1 3y
D sl (3208 - da gaall g 4y oY) iy sl

Gl Syl hles £l

-'\S.'E'L.J| iS_):.]i-i.au_,..s_,Lﬂ_,bh_ig_)Lm

Gilana 5 CilShias N

4485, 331 b iy e
SJLﬂ u_ﬂ;l_)\_ﬂ.a
oAl ailal

A pual) S 5 5 gy

3l Jaall 4y e
5Ll ey 00

Eﬂ\c{_)o;(:pnuw\_,:ﬂuhy\u‘

lgaa Diliy Bpuaiiiall Lol jal) Llal) allodl) 838 3a Tein V1 ) )V ady (e Ajal) laliay) s



Agaluad! @) laliud Jaw gall eyl 48 4
(3393 dale datlusa 45 14)

8 paidal) Asla pal) Jaldd) Jaa) 4aild
(A8Baa &) Yo¥eo NN Y. 3 dgiiall 5

ORI T b Augiiall el a5l

YaVE Ye¥o
e | S X
A,ARY AV
(V,YT£) (1 Y,A1Y)
V,1e4 (£,V7Y)

EJE.UC.;J]'I

s AN Jaldd Jaal 3 gi

Aladll s 7L A Lebisad st o AN s AN Jalld) Jaall g
:ABasl) c gd)

O Aalad) Aailly Aallall il g gall Alalall Al & puadll Jilia
Ay pall aay &Y Jeball Jaall 4ad s

3 Al Jalddl Jaal) £ gane

Lgna DBy Bpuaiiall doda pall Adlal) aflgBl) 238 Cha Teja V71 a8y )V A8 (e AR yal) cilalialy) el



o (R 0y Y0 0\ 7 R Ly 30 e (pfid Py (ST (e ] ovhy

o g rhfy e

(= o= e e
e e iy e

M [T PTde e (4 R0 3000

e ¢ rhfy e

= s e e
= ) oy e

ey (¥ Py e (4 oA

vastaaatog FLLELE ILASLYLYS (viveasy) (vasc30h0) bALS T ALYS
= = - (3.4A%A) ALYV Lol
“iiitog TALCAL ILACLYLYS (340 41) (3iefatady) CAABLAY
veataaatog TALCAL Ab3'AbA‘3 (vercion) (Lief3v0) 3ySLALSL3
= - - (aLvear) VIACY (Ari3)
verfaaatog TALCAL Ab3'ALAS3 (3.04v40) (LoAtavo) VAL A3
v c—C i . T " o C o
e 3 r——if s M 15 ro— 4
r— axfe Nonad <F (Y e
O
ISeakum

Moo (rrehiy 87 o4 10 040 4 (97 vramy)
arvy S E TSty iMoo
(p=sy vy sy ~vhte)

sy I e R I (e



dgalud) Gl jlaiiudl Jac giall jagll A4S i
(33g42e dale dabluwa 45 1)

B juaidal) dula pall Auuall) cladanl) 4aild
(ABaa ,&) Yo¥o 0 ¥ B dgaia) 6 el

DAY gl el &l

YaVE Ya.Yo Q\AL;A_.}‘
S— i

19,191 Y.,4Y0
6oY,£Y4 2. §,AY0
N ¥LNAY EVL A

(/\,'l'\'"L) (V,‘li\)

(\',f\“l\) (T,/\‘]\)
1oe,AY0 CEAP AN
(V\,T’“ﬂ') (11,7YY)
(Y£,7AL) (Va9Y4)

(\\Y,AT‘") (OT,na\)

YY,YVY 1,Y0)

YV,Y. 1 (AY,9A¢)
(£,+1Y) YYY, i AY
sot,1v) TYY,AEE

(‘\,\EV) (T\) |
ofV,EA¢L IvYy,M Y
(i\,‘\'\\f) (TTT,ViO) £

Y,A%) Y,A9)
A,Y1 V,4€9
(Ys1oe0) (TH,‘HT)
(T\ﬂ,ﬁ/\‘l) (8V8,4A7)
()12, AY) (14,08A)
(VTD,i\M) (Dta\,'l“i)
Y4, TAY (AJ\,VT’E)
Y019, Y,Yef, 000
1,719,7YYF Y,V 0,T |

A ladal Aok
g o) J5 8 @l oyl

Pkl 8 2 ghd Cblaas

Calans g ClSlan ST

48 ol 58 iy jliae

Ay il gh clal

Jaall A8 J3a e Aalall Lall dille i3 pa ga (pa Bt Cilay 3 53
LAY Jaal

il pllaall g &l g gall A padll S 5283 gl

el gllaall g b ga gall ‘,,5 il

sialls - Aaa aad

O jas

Al e saa

Ay aed

e — A3 & Slga

A Al saa

Ty pall S8 ALl Aoy (e Agakill i) il
de gad) Jaall iy pm

Aba ol AL EN (pe dpaall) cilBdl LBla

1A lalinayl] And)

o g CilSliag ¢ 55

Jaal 446 N e ddalel) $adll Al o pa ga (he A8 Cilay G g0
AV Jalall

Aun sk S 218

A laiay) Ayl (8 daddiaal) A0l BBl Ala

4L gatl) ARy

g B Sl

de ghae Ay il g

4L pail) Anidy) B dasdiieal] 45000 csdll Ala

dasa A Loy 21l 5Ll (allll) Ala
Bl Ay B LeS AaSa B Lo il
BAAN Algs | LaS A (8 Lag a2i))

lgna [ Bpuaiial) dulajall Zdlall pilgill 03 e T V1 4) )\ By (oo Alpall Clalial) s



alead! @l jlaiindd b giall el 48y
(B35 dale Aatlowa 45 12)
3 patidiall dgla jall Allal) adl 58l Jga Claliay)

-

(43820 &) Yo Yo BERA

El_c -9

Yo gt Apaniled) Ao, ASLedl 83 gaaall dalal) Aaaloeall dpalpaal) el Lt Ja il jad) 3855 ol
Smﬁagjm_hijlintga%ulL@Wgﬁh\Dglle_.uﬁajl.‘gao‘,,\].q\0 d‘.a.ui_).}\qﬂ'l ‘fmlw‘)_ﬁﬂ
._)L'g.\o_,_._\lniQMY-a"PLcd)\ALAJ';]OIS&L'IJ.o

s geinnn s pelbay 3okl oLl ISy 28058 ) pgnt Amlyaw laaie g (3008 5 ) g Aal3) 4S5l e pnl ye
Olee 4 (Four Seasons) i s (3238 4l lgien

Oee 4 (Four Seasons) s il (a8 3 ) 48l o 28 ally Aaalladl 35 jian eill Aiinga g AS Al W\

OS sy Bl S aill gy U e Lile Vo Baal AEUGY1 028 Jgaie gy 138 123V JUI G S VY &y 05
\‘H"wd_u.n.‘.l;_nlbd\‘ T'T'g,_iLljllu_,J\S TYC_'"-JL“WL;"“JL‘L; Ve oJ.n]i.JEUJY‘.LJ.L?_\‘;JJ You¥ L:_“(_]J—‘h

Aallal) 3 s 5ill A8 55 510Y Lgile il o g I @ds G AEUEY) 030 i gay g A8 2

YuYeo QL..u_..u G e | @)L:LJBJL}Y‘dﬁw&ﬂ]Ew‘@;ﬂl@ui@bﬂ‘_)'l_)é!‘a]

A el Aclaal) claliadl dilaiall cila glaal) § 338 and 't

5 puaidal) dula pall adl gl 318S) Guns)  (1-Y)

(sl ) AL g ) ¥ iy gl Rl g U A 0 58l 5 el Agla sl Al 0 gE Shac
:\S‘)ﬁ\nw_)]]M\@gﬂ\_,'ﬂ)aﬁﬂ-“&éi;ﬁ‘@“‘é‘}ﬂ! JL«.L‘M}A‘_;JJJY\JLQ.\JIIQ]

Sl Jaall AaiE JMA e Al s g gall Ll iy Ul AGlKN fagad 88 g 5 jeaiaall Ala pall Alall o30 gl slae) o3
Bwaihial Agda el AdLall 200 gl oy Uiy Alalad) Aaiilly edai Iy AW

i_iéja;,.alljhpdnuut‘,s!}mLﬂgLJnMMaumyljauﬁiﬁuwy's)@\@;ﬂ1@ul(,.',\}'ah_-J_!
(_]Lac.}f'lcal_uul‘.as NN d_,Y\UJJlS\'\UALaSAS_)uﬂ‘é}mm_)JJm]\ \)ﬁu\wjujﬂluu\)_)ﬁﬂt)uh.d
J.lls‘-\@@g!dm‘mﬂmﬂ‘dmy‘@hn)}ﬂbﬁy'f "QJ‘J'IT\uﬁw! ﬁx.u

Yoo Jgi

Apalaall clubad) & sl (Y-Y)

Al ol gl alae) b ol S Sl ae A 8 juatiall Ada el Adlall o gl dhae ) 3 el dplad) il o)
A S Y e Tl ) A Dbl Gakly il AS il o el YA E W) S ¥ (b i) Al
:\‘-\JD

Y\eﬂJqJ‘g.ﬂ\M\AAJ]JLﬂ.Aubuﬂ.lm d.\ﬁ;;.\.nw'l‘\.dau?dﬁ

b ) B Y G Al el leall e St Yo VY G 8 A pall Alal) Dalas Galae jaal

‘}JJﬂ‘uMlﬁumm&mﬁJ&Fﬂ&bM MS!J\MW}J\W@SLM"&\}|HH|JM‘

Oe ALl bl eadtise (Sad Al e glaall e ZlaiY) Liadl cdbaedl) callati A gana Jysaill LGN ) 85 Lasie

Al il y JLD S el ladl el e gAY Alaal ) Jypail) dlaal) BLE pae il a8 5 ol ¢ 8 A0S agd
A

el

AS a3 peaiaall dgla pal) Al a1 gl e g ga i Ol a3gd (S A



Agalud) & laiiud Jau giall el 48 i
(329430 Adle dabliwa 45 13)

8 paiidiall Al jal) dullall pil gal J ga cilabiday)
(333.:..#&:) YeYo J‘.:ﬁ A

Aadiiial) Gl il g Cilalgiat) sh| ¥

alalgial g el ity HLAN A8 il 3l (e callay Apsalacall Clubad] Gaadai 3 jeaidall Ala jall Al o3 gl slae ] o)
b i lalgiall s ol il sda of L dilaiall cilel 5V o L) g Adall iy sllaall 5 s g gall flle 8 i
cald JSy g ALl (Bgia aa el A Aalad) Aaall 8 ol gl g8 ol clliaradiall g oy liaall y i) Y
35 sSadl il o) (gl gl g Agliiieall Al il allie il dala Cilalgiad g AlSal laal A€ LAl 5 ) e bl
U\pMﬁw‘@m‘u‘jéﬁﬂ‘?dbjﬁﬂlwtjmagjiwsddﬂa&!fjﬁkm}é:BJJ‘).\.QJL.!-R:U.LA

iial) 8 el punill i Cag kg glia sl oo daalill il el Ao @lld 5 ol el

il Ay s
Al gl Ay el g Tintuaal) Ay gl e Ay puiall iy o Jich

oe Ay pall daalal) ~L Y1 caliag p iy juiall dacalad) #U Y1 Gl e diaiial)l Ay ol Ciy lean Coas
ool AWE e Ciy jlae o) Ay puall Baaals jie cula) ) Jes dalaall 2L W) (Y ALl 31 53l 3 dalaall ~ L V)
o il Al gie o) Aamld ol o gh gl Ly i A1 giial) AaS) i) yiloall of &Y Gl i B Ll ALl Aed) 3

Ay i ol 2 Y

L@eﬂ&aﬁ‘éﬁ.\!JM‘EQLA.}H\JLA.LJYUQ#]}E‘%ﬁ3Jﬂi@|ﬂ|wﬂ|%H@ﬂ\®
48,30

Alagal) Ay umll (L uds) Pt Ll e L.?_LJHM C_’J'“ oladal é‘é_ﬂ! Aol 5 Allall ‘,\.‘:'Ijﬂl Lngtlﬂ_:)U:m.“
dggutaie \giaa bt o By Al Ay pual) Conall T 5 Al all Ay puall ot s A5 aally o) Y1 AR o pladinly
Als sall Ay gzl Sl ga gall (31887 @J‘A]'I ‘;l_')lh”

(a..}.r—cjﬂ“\;gﬁw(ﬁg_sl_ﬂu\?J\Js.“@JU@“;}A]'IR&J&)A‘Q\JMUQ‘JpﬂiJ:Lm__)a.!.:s!).a?jj
LIS o) L e Al ) Ay el il gllnall Aalal) lami) o) s o) Ay gudall <ol g pall Sl (e B2LELY) A 5LS
dad gial) A0laiiy) yiledd) Gamada

anada il 3S N 3500 0B (pe Baaine i iy Gend e Toldie ) e giall laii¥) ilual) anada (psS5 o
@La.'l'l ﬁ)ﬁﬁﬁ:\.}‘.j.‘ﬂ ﬁla..e.'l'; C.:Lalk'.'u s gas Al S5 u__r,-.l)l! 3.:5_,“‘ gyl J.‘:L.ni“

Gldnall g ClSliaall AualiN) jlasy)

@ siall A2ty eV G 38 ae Y] Claial SL] el s SlSEaRll AT aall i AS Sl a8
1) Lol NG oy geme Jiaad plyg ogpin S LalY) lac Y1y Adiall al) daa) oy 3 512Y1 o580 Dl 5o gl
AL sl e alias Aalsy) eV of 3y alEie ) b oS

Adalal) dagdll
canially ooV Gmad dalis 35 3sm s pte o) Ailea Slad Sigate Jla 8 A Sl L] A A clEE
RN (j)L’ Baxy Aaladl Lé-l‘.-!g _):'f"ﬁj ?i:l L%)“J! Ll pac 3l 2.._}1\.4.]1

S 3n 1) L) Aglie e 815 ALl A gl Rl Lt e

M Agliie Al 81l 8 danaiies Ay A gl Ayl clEall aiad g Alitial) Al i) sy -



Agalud) @) laiiad Jau el e 4,
(335330 Lale danluwa 45 1)
B naidal) Agla jal) Aflall ail i J 52 Cilaliay)

o

(‘LIQJ.AJ_.;&) YuYo J'I:\i!'\

_Ll'l_)'L}.‘Jl _),pu.nicﬁw -

mw;iﬂﬁﬂ!&&ﬁ‘wmwh‘ﬁ\.&d& MY&JUA&Y‘&_#@M\QU}&AUQ\Jpﬂlﬂfﬁé -
da.\.“ MGE&&}SM‘ Fuaﬂn]'l aslj.i.ll <ibal sl L')-“-"'EJMV .a.-a';“ ;h.b‘ (allﬂ_j Allaall sa0lal) L

dlie i lalia 4l 5 A8 guadl ol gad) Lie YU 32055 (5 guadl lad g5 (S Alole G e J o) ) apiil (55l Caags
LA_)L@J:'.Jé“.&l{:MMUJM\M&@)@@MQUﬂJﬁjdh&jt@“'l&b&?l&aﬁﬁﬁﬁc-Lajjla
Ltad (8 S0 (gl a5 aey AN

Cldeall g cilSliaall -

Yo XE QI FY) Yevo aladl e AW el AN DA e YYY,VEe i)y cilSlia) e cililay) caly
(£ 1,0

DAY Jelal Jaa)) Al A cpe Adalad) Aadll Adle Cligage - 0

ot Lae 2l 138 5S

Yeve Js¥ s ™ YeYo LiEiT
i S
(da8a) (A8 )
YV, oA YoA, VY Sl e (8 8 Aa j2e aged
1,0%. 1,0, ) lae (8 gm B A e i g
TYAL o Yie,YyY
Sl galg g gaieall B a8 -1
ek Lee il 13 ) S5
Yove JaY ogls Y YaYo il vy —
S e
(A38aa) (RS 2)
 pra— Nifignne Gotial) b
1,¥1.,07, Y519, 9A Sl ol 45 s cills
IYY,ov. 4V Y,TY. * el gal ailag
LI R ST SR

Y505 LN ,Y0 O gh 55 By (S5 saY) Y gall g (oW1 Ul U e et e oliy (ol ailag il Vs (Jiey *
L



alowd! O _jlaliad Jau giall el 45 &
(Basdae dale Aanlue 45 1)
8 peaidall dda jal) ddlal) o) gl ga Cilabliay)

(A8Baa &) Yo Yo i ¥y

ok Lo S b Loy 5l Jady il il i slae ) il

Yovilaiv Yo Yo i vy
O D
(e ) (e 52)
YL, Y1), YYY Y,11e,71 4Sa b Lag amll
Al geba -V
&ﬁ.\.d'u Jadl by

Yoo ST 6 LS aaly 5l ages S A ags opile £0 ) audie Hlinn ygile £0 A8 il ¢ ghadl) JLall il @y
AL Al AN Ads el 5l A g gdaall Juall (l ) e et A ollia S5 Al Yo Y E Y1 S T

'\‘-Ti JJSTIUJBKS T\_’ Y«Yo _)]3‘ AR L’JLASJl_L}"J .\T',-l*f. Jl.\...a‘ﬁs_ﬂ.:;;&.]._y

(A Al Jaliay)
dla e il gall 53 of a8 jobiall Ciladdadl) g SIS ) () 5ilE HSAT a3 LaliaY) g Usil AS il G o]
Al Al Al b Lee ) 25 of e

Al Adil SMJi - A
U TR PURECH | KPPt
YoYE W oss ™Y YoYo LAl vy
_)l_..u'“..': _)\__u'fj
(4s80) (Ao )
29A, Y V,Yoo,voV ¢Sl (pe dedia Cilads
ATLVAY 30,30, Cilagsall y Jaal) Ay pem 5 il il
VAF, ANy YA, ALY Aatliea iy jae
oY,44¢ oY,£4¢ v Lsall UL
YA,AG ¢ Ak N Ladie dia giie ol sy
AY,Yo. - Cils ge 2l a) Ganada
00,44 - 3l Lalas liac | alilsa
XEA, Yokt : Adadl) 5 oY) Lilage 3ilsa
A, €9Y Vi,TYo e
VYA A 1,000, 848




dalod) ol jlaiidU Jou giall janll 48 4
(Basiae Ldle dahliwa 4S 1)
8 naidiall 43la yall Allall ol 81 Jga Cilabliayf

Ly

(MQJ.AJ.._\'F) Ye¥0 Jl..ﬂf"

X L)

ol Lea 23 T3 ) S5

Yove ¥ oS T YoYo il v
il dal¥ls TR Ja1 5 s
i ] — TR i e
(i) ) (e ) (s )
Y, oV, f 4 VYA, 08 Y,¥4v,0v4 VYA, 08 * (1) U= i
21Y,14y Ay Y oA ot AVY AV,040 ) e
£,7114,ven AY4,30¢ LA AY4,40¢ xR (V) L B
V,Yee,taY V,OVAL YT V,¥Yi e V,0Ae,0\Y
Agn) i1 el LY el e Y19 ple OMA i (atle ¥ sy (3 le (pmanll 38,80 s ¥

wele ONE Cail) Bl )y edpalandl by el el (¢3S pall il el ans (A8e il
59 AY,¥0 Bald Ay Hlis (ypile £ 7 giaall illdl leal el ¢ ple JS1 s ) sale dagiy YY) 5 XYY
e dMA5 YYY e A ga il deal e s Gl Vet e AS il coaw 8 5 oJalSlly Al
dm&guﬂmx_ame:ﬁ,,Cmsﬁwmas)‘:mc_ugjua)ﬂ!a_lJ.m_;sgmuJ;uﬂ,A\aa\‘.H
s ol e Jpaall e 451 o YYD G ™Y by A ) Sty Caguy Yo Yo U o gils

Rl JLall Ll pea g il gall il 5 5 @y cs A B ey Bl (Bl sl Caa

(@de i3 dga) )Y oal) i) dliy o s Gl Ve s iy a8 e Jgmaslly 45, 5l s #k
ol cileUaill aeal (g 3K pall il g e ¢« ZY,V0 B2 Ay ¢ YaYE Glall Llid el U4
Sy YaYE dle Al a Sl ) g0 adue JOaial 1o ples B8 G G ALY Aale )
Cre Al 1 Y YR 5a8 7Y oyl AW el ety 5 Yo Yo N 5 S DA JY) el aa s
el QU Gl peas s A Y B3l yan) all dllesd S 5 il Jy5ad & il (e J seanl)

iy e sl S gsde 3,8 Jobay Lay (Sose) S50 sl VE iy i A o Jaalli 38,8l s
N sde 1Y,0 L Ul il (a3 3 G5 (ADe i3 Aga) YY) dle A oY) el ey
ol e sadlall A iy Y YY aladl e D IS st s gl AL S Jalag Lay (S 04
O e il Sl e Vo0 dolay Lay Sy el ¥ 50 Osile LAYA sy (i pal) JOB5) 235 7051 Jaxa
Ol ¥ b W1 ol il 8 ol 85 i Lty Ay sbatia g gy ol o gy Sy
Eyand o il Lo Jgaall e 1) YT SN OIS To Al A Jadll) Galiy YoV E
oA G e s Guill 3l sk



dalad) ol jLaiiad b giall jagll 48 5i
(8540 Lale datlsa 4S 15)

5 aiduall 43la jall Adlall adf g8l g Cilaliay
(A8Bra &) Yo¥o 3 ¥

_déJJILHJA'A =V

fok LS o Al Ay s paada o A4S all )

Yove J¥lgsls ™ YoYo 4ol v
SN T D
C) (i 52)
Y, ey £V,t0Y Al fo el Ay aua
(YYY,014A) ol YA el e sl
(e,YVY) (YY) L ol A &,é.uh
Yoy £Y,80Y ) 5):‘5]];_,“1_!_-,_\:!‘6_)

;&ua@t@;ﬁt@ﬂm@@gs\»@1ds.\..'.laﬁ)gdi.ﬁ i

DAY b dgiall el a3l

Y+V¢ Y.Yo

JL_QJ _)'L__u'_‘.\

(i £) (e 52)
XaYYY Y,YA0 Sjmllﬁ.;y@_}mu‘_:bﬁ}a

A oS Sl e Tkl BN YOV A D (YA &5 Jaall Ay e o 58 a g 48,80 Jaall 4y jum Cludial o5

dase oy pn Dlaga e -

(b LS a a3 Jalis )

Js¥ ol Y
A\ T YaYo )i v
(Ai) (Riae ) YoYoe Y B Al jell A5
Ay puall iy pall e aa bl Al e
:\.L:-j.el‘ aja“,n]'l A3l EJJM] .l
_);12_\ _)l_,‘;:_;_\ \ ud J‘ 113 _)\—'g 3
4 gadiall Eildanall
Als 5a Ay i il g 50
Opalall ATaatall yLaall
YA, AT TYLAVY 1,1V E,AAe (Y+,8Y2)  1,180,A0 . ARSI I &
YA,y YYLAVY  ),1YE,AAe (Y+59Y2)  1,TEe,AN




Aaluwd) & laiiud Jaw giall audl 48 5
(345350 Aale danbloua 45 12)

B_paidial) Al salf Atlall adf 81 (5o Claliay)
(ABBaa y&) Yo Yo I3 ¥

Ay yeim lh o€ o A5 08 Al Lale Y Y aladl Al s A8 AN Jan Ay el Al Ay pad ) Jea gilly 4S8Nl

Ol oy peal) ity 5N sl 18 ey 5500 O Che Lgtnad e aly Ay YYE D YOYY e al e D Jaal
gy yeal) el Y Aga) el 43S LIl 50 531 3 83 g pall il

g odll §aid JAdS Clal ) )Y

f Lee 23l 128 ) ST
J]..J] IR é Wl _)6""‘1 il

Yoyt Y.vo
) S TR Bl
(s ) (G )
1, Y9V, TAY V,YAGAE el ealal
1,¥ve,49%0 S 1 N R g piiall y aladall cla)
TEYAY At1,ve oAy YA cleld jaals ctal )
TEVTYAY ¥,00A,174

5 adl) 7ty ) (pa agead] dudaddall g Aol daal) - VY

ool Las il 38 oS8
AP 8 dggnial el Al )
Yove Yoo
J S TS | T
(Gse 12) (G )
A ALY Ve gYe 8_yall oy I
T TR £ Bsusgvinn ﬁﬂ-*ﬂyiam?ﬂ\hﬂl
s [ s [ e
¢ a4 % i n Ay 5l ) e peedl Aimiddll s i) Aaall

bl

_E_)lill@)Qn?euﬂiﬂum‘ﬁlwiﬂmaﬂﬂh@)&n*ﬂl@i;gﬂwlQ}

- Y o=



dalnd) &l jlaiiudl Jac giall el 48 i
(Bastae dale danlua 45 12)

8 puaidiall Al jall Alal) adl g8l ga Cilaliay)
(A8Baa &) YoYe )3 ¥y

Ao oufd il bl e Caleall g Baa NI - A Y

15 _yaiall Agla ) Ul 385l AailS 3 5Ll el Gadle L Lo

YaYE JaW oS ¥y Yoo i3I T
) ST S
(iGios) (Gisa <)
Ao il Gl (e ABadan il
Y1,VAY VY, AAT ChsatLiie
Y, VY ou,14¢ AEEE IS yE
i¢,qo00 TA e T
YoYE JoW osis Y YoYo T
| ST ] S TR
) (i )
Adle @l cilga N Adadiei jllia
YA2,0A¢ Y.4,Von Al sl A< Ll
Y£,4FT 54 ,A0Y AAREIs 5
YY.,00Y Y1 esa A
Sliyl) gl A8
X5 T AR LULYET F W el Ll el — 3 la cliles 5 JaY ailag
o f
TETYVE 9,+1Y4,1YA *(G'CL“"‘J');]JJ?'L;-.‘J‘J‘JW““?"‘A"?
Jalddl Jaal daild JMA pe Adalad) Aaadlly Aglla il g ga
AY
YV,0A Yasyar *Q_‘,JJ";H ondl Lyl el A 8 A Ll
Alal) 38 pall Aaill 8 350
Ve,0AT Ve,0A1 * A el L el — 2S5 YIS




Falad) G jlaiind Jac giall janll 45,5
(SJJJM dale dadla RS‘).&)
B paidall dula yall Adlall i) g8 J ga cilaliay)

..

(ABBaa ju) Yo Yo 3T FY

15 eaidall dla yall Jaal) il 3 5 el il adle L Led

ST Y 8 Al el a5l ) danls
Yovi Y.Yo
i S TE\ ] T
(e ) (e 52)
176,V YA, 0y Aledal A<l e Adlall 3 e 58 AS 58 8l s
KX V,9€) at L ol Sl el — 4S5 il 58 i) )
*‘é_'l.l_)‘}”
\-T’,VQV £V A ?Al.uu g;“.)"‘“ _)Léﬁu}’]gﬂu—:\.ﬁ&mlﬁk_u_‘)h.an
*‘;')JJ‘Y':
O YY) el A53ED
YoV Y.Yo
T T GRl Ldad) B 1oy bl g adlia g il gy
(e ) (i 2
LR g YYY,av oAl pdlie g lilSa g il
daaladl el el Jass gl a8 58 Jle (gl (e 79,70 Ay aabise b 3 Y o) LYY Sy *

AS L 5l Gulae A Jine Lad 585
LGl Jlee Yy Alaiiall 45 3l o

Aalaldll Clelall) - V¢

4l Jas) cleldd fo Cilaglra - |

ﬁ.éal._ual.:éiuj ‘jaLéE_ij}i..a&']dmig?\S_)ﬂl MJLILA]-Q ULAC- -}PJ)H\&&WJMM&S‘)&M u'l
Zs)ﬂl Q\.l:‘.U:nédA Q‘_ﬂﬁ}"l @JJS (\ \) CL..AJJ d'ln.)} Lc.'lll.um_g PC-LLA} éJL:E ;L\:\.:'I U.H ;dl.\a‘yl.l &7}3.\.\3 Ll'l_}_.;ﬁjj

Al &35l o glas - o

el A Y dsladll Jady g 48,80 cillee 5 cilgllag g Sl sa ga aal )

Lladll -Ye

YoYo LYY 4 LS diaadl aSlaall ol s ll Vef,A Y Aad ASal e Adie Llad ollus
Ll ol o\al Ailia) lacade 450 a8l o la Y Al S pEl LaEL) g 3 Y (ol ey Y Y E JaW) 05IS TY



Aoalaud) G jlaiiadd Ja gial) o) 4 13
(323350 Aale danliua 4S )

B paidial) Al jal) Adlall il g8l (J 5o Claliay)
(A8Baa &) Yo Yo 4 ¥

Adaall clal 3N V1

30 a3 LSl VY,V ¥ ey oY 5 aaY AdUae 8 Jied Alaiae Slal i1 L) S gall & 5 AS5E1 e s g
A5 YUS) YooY AT T AL i 10 ,0AT Leted A YUS I ALY bl JalS) Altadll 03] (arada
(Y eYE W o8 TY LS L Ve, 0AT Lgiad

= Yo



MEDITERRANEAN TOURISM INVESTMENT COMPANY
(PuBLIC SHAREHOLDING LIMITED COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS
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ERNST & YOUNG JORDAN Tel: +9626 5526111
EY P.O. Box 1140 +962 6 552 7666
Building No. 300 Fax: +9626 553 8300

Building a better King Abdullah Street amman@jo.ey.com
working world Amman 11118 ey.com
Hashemite Kingdom of Jordan C.C.R. No. 101

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF MEDITERRANEAN TOURISM INVESTMENT COMPANY
PuUBLIC SHAREHOLDING LIMITED COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of
Mediterranean Tourism Investment Company- Public Shareholding Limited Company as of 31
March 2025, comprising of the interim condensed statement of financial position as at 31
March 2025 and the related interim condensed statement of income, interim condensed
statement of comprehensive income, interim condensed statement of changes in equity and
interim condensed statement of cash flows for the three months period then ended and
explanatory notes. The Board of Directors is responsible for the preparation and presentation
of these interim condensed financial statements in accordance with International Accounting
Standard 34 “IAS 34". Our responsibility is to express a conclusion on these interim condensed
financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with IAS 34.

Amman — Jordan

30 April 2025 &Y?UNG

A member firm of Ernst & Young Global Limited



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
As AT 31 MARCH 2025

31 March 31 December
Notes 2025 2024
JD JD
(Unaudited) (Audited)

ASSETS
Non-current assets
Property and equipment 56,503,594 56,785,674
Financial assets at fair value through other 5
comprehensive income 265,233 278,100
Deferred tax assets 10-C 326,977 329,162

57,095,804 57,392,936
Current assets
Inventory 127,963 120,053
Other debit balances 402,045 350,044
Accounts receivable - net 507,447 441,134
Due from related parties 13 68,030 44 955
Cash on hand and at banks 6 2,615,316 2,704,050

3,720,801 3,660,236
Total assets 60,816,605 61,053,172
EQuITY AND LIABILITIES
Equity
Paid in capital 7 45,000,000 45,000,000
Share premium 7 63,624 63,624
Statutory reserve 7 4,797,497 4,797,497
Fair value reserve (151,101) (138,234)
Accumulated losses (584,016) (592,756)
Total equity 49,126,004 49,130,131
Non-current liability
Long term loans 9 7,334,115 7,755,493
Current liabilities
Accounts payable 903,499 842,248
Current portion of long-term loan 9 1,685,613 1,678,221
Other credit balances 8 1,563,444 1,383,109
Income tax provision 10-a 43,422 43,453
Due to related parties 13 160,608 220,517
4,356,486 4,167,548

Total liabilities 11,690,601 11,923,041
Total equity and liabilities 60,816,605 61,053,172

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF INCOME
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025 (UNAUDITED)

For the three months period
ended 31 March

Notes 2025 2024
JD JD
Four Seasons Hotel operating revenues 11 3,558,639 3,416,317
Less: Four Seasons Hotel cost of operating (1,818,958) (1,622,563)
General and administrative expenses- Four Seasons (1,133,083) (1,005,798)
Hotel
Hotel Gross Operating Profit 606,598 787,956
General and administrative expenses- Owner Company (27,838) (18,757)
Depreciation of property and equipment (504,825) (552,429)
Bank interest expense (47,800) (103,797)
Management expenses (39,001) (134,124)
Other revenue 23,791 32,267
Profit for the period before income tax 10,925 11,116
Income tax for the period 10-b (2,185) (2,223)
Profit for the period 8,740 8,893
JD/Share JD/ Share
Basic and diluted earnings per share from the profit
for the period 12 0.0002 0.0002

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025 (UNAUDITED)

For the three months period
ended 31 March

2025 2024
JD JD

Profit for the period 8,740 8,893
Other comprehensive income items:
Other comprehensive income not to be
reclassified to profit or loss in subsequent
periods:
Change in fair value for financial assets at fair value
through other comprehensive income after tax (12,867) (7,734)
Total comprehensive income for the period (4,127) 1,159

The attached notes from 1 to 16 form part of these interim condensed financial statements
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MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025 (UNAUDITED)

For the three months
ended 31 March

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for:

Depreciation of property and equipment

Bank interest expense

Bank interest income

Cash dividends from financial assets at fair value through
other comprehensive income

Net cash flows before changes in assets and liabilities

Working capital adjustments:
Accounts receivable - net
Inventory

Other debit balances

Accounts payable

Related parties - net

Other credit balances

Net cash flows from operating activities before income
tax
Income tax paid 10-a

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchases of property and equipment 4
Cash dividends from financial assets at fair value through

other comprehensive income

Bank interest income received

Net cash flows used in investing activities

FINANCING ACTIVITIES
Loans payments
Bank interest expense paid

Net cash flows used in financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Notes 2025 2024

JD JD
10,925 11,116
504,825 552,429
47,800 103,797
(7,941) (8,626)
(2,891) (2,891)
552,718 655,825
(66,313) (71,393)
(7,910) (24,384)
(52,001) (113,833)
61,251 1277
(82,984) 77,206
227,083 (41,067)
631,844 553,631
(31) (6,147)
631,813 547,484
(222,745) (41,667)
2,891 2,891
7,941 8,626
(211,913) (30,150)
(414,086) (219,989)
(94,548) (105,082)
(508,634) (325,071)
(88,734) 192,263
2,704,050 1,019,060
2,615,316 1:291,323

Cash and cash equivalents at the end of the period 6

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NoOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

(1) GENERAL

Mediterranean Tourism Investment Company is a Public Shareholding Limited Company (the
“Company”) that was established on 20 November 1996 in Hashemite Kingdom of Jordan with
an authorized capital of JD 15 million represented by 15 million shares at a par value of one
Jordanian Dinar per share. This capital has been increased several times, and the last of which
was in 2003 to become JD 45 million.

The Company's main objectives are establishment and management of hotels, resorts and hotel
facilities as well as the building of hotels, restaurants and swimming pools, including
establishment and operating Four Seasons Hotel in Amman.

The Company and Four Seasons Hotels and Resorts Corporation signed an agreement for
managing the Four Seasons Hotel in Amman on 27 January 1997, the agreement is valid for 15
years effective from the actual commencement of the Hotel's operations which started during
2003, and it was renewed for 15 years and valid till the 27 of January 2033. The Hotel consists
of 193 rooms, and according to this agreement the agreed fees should be paid for the
management of the Four Seasons Hotels International.

The interim condensed financial statements were approved by the management on 29 April
2025.

(2) BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION

(2-1) _INTERIM CONDENSED FINANCIAL STATEMENTS BASIS OF PREPARATION

The interim condensed financial statements are prepared in accordance with IAS 34 (Interim
Financial Reporting).

The interim condensed financial statements are presented in Jordanian Dinars, which
represents the functional currency of the company.

The interim condensed financial statements are prepared under the historical cost convention;

except the financial assets at fair value through other comprehensive income which are
presented at fair value at the date of the interim condensed financial statements.

-



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

The interim condensed financial statements do not contain all the information and disclosures
that are required by the International Financial Reporting Standards (IFRSs) for preparing the
annual financial statements and should be read in conjunction with Company’s annual report as
at 31 December 2024. Furthermore, the results of operations for the three-months period ended
31 March 2025 do not necessarily reflect the expected results of operations for the year ending
31 December 2025.

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements
are consistent with those used in the preparation of the annual financial statements for the year
ended 31 December 2024 except for the adoption of new amendments on the standards
effective as of 1 January 2025 shown below:

Lack of exchangeability - Amendments to IAS 21

In August 2023, the IASB issued amendments to IAS 21 The Effects of Changes in Foreign
Exchange Rates to specify how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial statements
to understand how the currency not being exchangeable into the other currency affects, or is
expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments will be effective for annual reporting periods beginning on or after 1 January
2025. Early adoption is permitted, but will need to be disclosed. When applying the

amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s interim
condensed financial statements.

(3) __ SIGNIFICANT JUDGMENTS AND ESTIMATES USED

The preparation of the interim condensed financial statements requires management to make
estimates and assumptions that affect the reported amounts of financial assets and liabilities
and disclosure of contingent liabilities. These estimates and assumptions also affect the
revenues and expenses and the resultant provisions as well as fair value changes reported in
equity. In particular, considerable judgment by management is required in the estimation of the
amount and timing of future cash flows. Such estimates are necessarily based on assumptions

about several factors involving varying degrees of judgment and uncertainty and actual results
may differ resulting in future changes in such provisions.

D



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

Income Tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Moreover, taxable
income differs from income declared in the financial statements because the latter includes non-
taxable revenues or taxable expenses disallowed in the current year but deductible in
subsequent years accumulated losses acceptable by the tax law and items not accepted for tax
purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations
and instructions of the countries where the company operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the financial statements and the
value of the taxable amount. Deferred tax is calculated on the basis of the liability method in the
statement of financial position according to the rates expected to be applied when the tax
liability is settled, or tax assets are recognized.

Deferred tax assets and liabilities are reviewed as of the date of the financial statements and
reduced in case it is expected that no benefit will arise from payment or the elimination of the
need for deferred tax liabilities partially or totally.

Expected Credit Losses

The expected credit losses are formed based on principles and assumptions approved by the
company’s management to estimate expected credit losses that must be established in
accordance with the international financial reporting standards.

Useful lives of property and equipment

The management determines the estimated useful lives of its property and equipment for
calculating depreciation. This estimate is determined after considering the expected usage of
the asset. Management reviews the useful lives annually and future depreciation charge would
be adjusted where the management believes the useful lives differ from previous estimates.

Fair Value

Fair value represents the closing market price (assets purchasing / liabilities selling) of financial
assets and derivatives on the date of the financial statements in active markets. In case
declared market prices do not exist active trading of some financial assets and derivatives is not
available or the market is inactive fair value is estimated by one of several methods including
the following:

- Comparison with the fair value of another financial asset with similar terms and
conditions.

- Analysis of the present value of expected future cash flows for similar instruments.

- Adoption of the option pricing models.



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

- Evaluation of long-term assets and liabilities that bear no interest through discounting
cash flows and amortizing premium/discount using the effective interest rate method
within interest revenue/expense in the statement of income.

The valuation methods aim to provide a fair value reflecting the market's expectations taking
into consideration the market expected risks and expected benefits when the value of the
financial assets. When the financial assets fair value can’t be reliably measured, they are stated
at cost less any impairment.

(4) PROPERTY AND EQUIPMENT

Additions to property and equipment amounted to JD 222,745 during the three months of 2025
(31 March 2024: JD 41,667).

(5) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

This item consists of the following:

31 March 2025 31 December 2024

JD JD
(Unaudited) (Audited)
Quoted financial assets in Amman active markets 258,713 271,580
Unquoted financial assets in Amman active markets 6,520 6,520
265,233 278,100

(6) CASH ON HAND AND AT BANKS

This item consists of the following:

31 March 2025 31 December 2024

JD JD
(Unaudited) (Audited)
Cash on hand 14,000 10,000
Current accounts at Bank 1,629,986 1,760,530
Deposits at bank * 971,330 933,520
2,615,316 2,704,050

* This item represents monthly deposits in local Bank in Jordanian Dinar and US Dollars with
an annual interest rate between 1.25% and 3.5%.



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

For the purpose of preparing a statement of cash flows, cash and cash equivalents include the
following:
31 March 2025 31 March 2024

JD JD
(Unaudited) (Unaudited)
Cash and cash equivalents 2,615,316 1,211,323
(7) EQuiTy
Paid in capital

The paid in capital amounted to JD 45 million divided into 45 million shares and each share
amounted to one Jordanian Dinar as of 31 March 2025 and 31 December 2024, moreover,
there were no changes over the paid in capital during the current and previous period.

Share premium
The share premium amounted to JD 63,624 as of 31 March 2025 and 31 December 2024.

Statutory reserve

The Company did not deduct any statutory reserve in accordance with the Companies Laws
and the Regulations issued, as these financial statements are interim statements and the
deduction is made at the end of the year.

(8) OTHER CREDIT BALANCES

This item consists of the following:
31 December

31 March 2025 2024
JD JD
(Unaudited) (Audited)
Advance payments from customers 1,255,357 598,613
Income and sales tax deposits 95,950 86,183
Accrued expenses 78,867 163,927
Shareholders’ deposits 52,494 52,494
Advance rent payments 9,441 18,894
Employees vacation provision - 82,250
Board members bonus - 55,000
Incentives for hotel management employees - 241,256
Others 71,335 84,492
1,563,444 1,383,109




MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

(9) LOANS

This item consists of the following:

31 March 2025 31 December 2024
Short term Long term Short term Long term
JD JD JD JD
(Unaudited) (Unaudited) (Audited) (Audited)
Loan (1) * 718,059 2,393,529 718,059 2,573,044
Loan (2) ** 87,500 540,817 80,208 562,693
Loan (3) *** 879,954 4,399,769 879,954 4,619,756
1,685,513 7,334,115 1,678,221 7,755,493

* The Company has been granted a loan with a limit of JD 2 million during 2019 from the Arab

Jordan Investment Bank (related party) within the Central Bank's program to support the
tourism economic sectors, the limit was increased during the year 2020 and 2021 by JD 1
million for each year to become JD 4 million with an interest rate of 2.75%, and it was fully
utilized, and an amount of JD 709 thousand was settled out of the loan's amount till the end
of the year 2022. During 2024, it was approved to reschedule the loan and the repayment,
and the company was granted a two-year grace period, with the next settlement having
matured in January 2025, so the last installment is due on 31 July 2029. The purpose of
obtaining the loan is to renovate and modernize the hotel floors and other facilities, pay the
salaries of employees and support working capital.

** The Company obtained a loan with a limit of JD 700 thousand from Arab Jordan Investment

Bank (a related party) during the month of February for the year 2024, at an interest rate of
2.75% within the Central Bank's program to support tourism economic sectors, in addition to
a two-year grace period, an amount of JD 493 thousand was utilized until the end of 2024,
provided that the first installment was due and settled in January 2025 and the last
installment is due on 31 July 2029. The purpose of obtaining the loan is to finance capital bills
of the hotel to modernize other facilities, and support working capital.

*** The Company has been granted a loan with a limit of USD 14 million equivalent to JD 9.9

million from the Arab Jordan Investment Bank during the year 2021 (related party), then the
loan limit was reduced to USD 12.5 million equivalent to JD 8.9 million during the third
quarter of the year 2022, at an interest rate of 5.1% and utilized around USD 9.928 million
equivalent to JD 7.04 million, to be settled over equal quarterly installments, including a two-
year grace period. The first installment was due on 30 April 2024 and the last installment will
be due on 30 January 2031. The purpose of granting the loan is to modernize the hotel floors
and other facilities.



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

(10)  INcOME TAX

A- Income tax provision

The movement on income tax provision is as follows:

31 March 31 December
2025 2024
JD JD
(Unaudited) (Audited)
Beginning balance for the period/ year 43,453 261,743
Recovered from income tax provision - (212,918)
Income tax paid during the period/ year (31) (5,372)
Ending balance for the period/ year 43,422 43,453

B- Income tax in the interim condensed income statement represents the following:

For the three months period
ended 31 March

2025 2024

JD JD
(Unaudited) (Unaudited)

Deferred tax assets for the period 2,185 2,223

The income tax provision for the Company has been calculated in accordance with the Income
Tax Law No. (38) for the year 2018 effective from 1st of January 2019. The income tax expense
is calculated at 20% and national contribution at 1%.

C- Deferred tax assets

This item consists of the following:

31 March 31 December

For the three months period ended 2025 2024
31 March 2025 (Unaudited) (Audited)
Beginning  Amount Ending Deferred Deferred
Balance released Balance Tax tax
JD JD JD JD JD
Accounts Included
Deferred tax assets
Realized losses for the
two yeare 2021 & 2020 1,645,810 (10,925) 1,624,885 326,077 329,162
1,645,810 (10,925) 1,624,885 326,977 329,162
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D- Tax situation

The Company reached a settlement with the Income and Sales Tax Department until the end of
2020, and the Company filed its tax returns for the years from 2021 to 2024 but have not yet
been reviewed by the Income and Sales Tax Department up to the date of the interim
condensed financial statements. In the opinion of the Company's management and its tax
consultant the income tax provision booked in the financial statement is sufficient to cover any
future tax liabilities that may arise.

(11)  FOUR SEASONS HOTEL OPERATING REVENUE

This item consists of the following:

For the three months period
ended 31 March

2025 2024
JD JD
(Unaudited) (Unaudited)
Room’s revenues 1,289,804 1,297,382
Food and beverage revenues 1,422,160 1,774,965
Banqueting and other revenues 846,675 343,970
3,558,639 3,416,317

(12) _ BAsIC AND DILUTED EARNINGS PER SHARE FROM THE PROFIT FOR THE PERIOD

This item consists of the following:

For the three months period
ended 31 March
2025 2024
(Unaudited) (Unaudited)

Profit for the period 10,925 8,893
Weighted average number of shares (Share) 45,000,000 45,000,000
JD/Share JD/Share

Basic and diluted earnings per share from the profit
for the period 0.0002 0.0002

The diluted earnings per share for the period is equivalent to the basic earnings per share for
the period.
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(13) RELATED PARTIES TRANSACTIONS

Interim condensed statement of financial position items:

Due from related parties

Shareholders
Sister companies

Due to related parties
Operating company **
Sister companies

Cash at bank
Time deposits and current accounts - Arab
Jordan Investment Bank*

Loan
Arab Jordan Investment Bank (Note 9) *

Investment in financial assets at fair value
through other comprehensive income

Investment in Arab Jordan Investment Bank *

Off balance sheet items
Letter of guarantees - Arab Jordan Investment
Bank *

31 March 2025

31 December 2024

JD JD
(Unaudited) (Audited)
17,886 21,782
50,144 23,173
68,030 44,955
31 March 2025 31 December 2024
JD JD
(Unaudited) (Audited)
109,756 185,584
50,852 34,933
160,608 220:517
2,601,246 2,693,980
9,019,628 9,433,714
36,713 37,580
10,586 10,586
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Interim condensed statement of income items:

For the three months period

Relationship ended 31 March
2025 2024
JD JD
(Unaudited) (Unaudited)
Management fees for Four Seasons 39,001 134,124
Hotels and Resorts International Operating Company
Company **

Bank interest income - Arab Jordan
Investment Bank *

Bank interest expense - Arab Jordan
Investment Bank *

For the three months period
ended 31 March

Shareholder 7,941 8,626

Shareholder 47,800 103,797

2025 2024

JD JD
(Unaudited) (Unaudited)
Hotel executive management salaries and benefits

Salaries, bonus and other benefits 133,976 133,201

* Arab Jordan Investment Bank is a shareholder with ownership percentage of 9.63% of
Mediterranean Tourism Investment Company capital and a Board of Directors member.

** The operator Company for the hotel.

(14) OPERATIONAL SEGMENTS

A. Information on the company’s business sectors
The company mainly owns the Four Seasons Hotel - Amman, noting that the company's
registration includes establishing and managing hotels, resorts, and hotel equipment, in addition

to establishing hotels, restaurants, and swimming pools. Note (11) represents the distribution of
revenues from the Company’s sectors.

B. Information on the geographical allocation

The Company's main assets, liabilities and operations are in the Hashemite Kingdom of Jordan.

-10-
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15 Lawsuits
There are lawsuits raised against the Company amounting to JD 154,803 at the designated

courts as of 31 March 2025 and 31 December 2024. the Management and the legal consultant
believe that there is no need to book additional provision for these lawsuits.

(16) Contingent Liabilities

As of the date of the financial statements, the Company has potential liabilities represented in a
claim for a guest amounting JD 17,703 and a provision has been taken for this claim in full, in
addition to bank guarantees of JD 10,586 as of 31 March 2025 (bank guarantees of JD 10,586
as of 31 December 2024).
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