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REVIEW REPORT
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Chairman and Board of Directors Members

(Salam International Transport and Trading Company)
Public Shareholding Limited Company

Agaba - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial
position of Salam International Transport and Trading Company (a Public Shareholding Limited
Company) (The “Company”) and its subsidiaries (The “"Group”) as of June 30, 2024, and the
related consolidated condensed interim statements of profit or loss and other comprehensive
income for the three months and six months period ended June 30, 2024, and the related
statements of changes in equity and cash flows for the six months period then ended, and
material accounting policy information and other explanatory information. Management is
responsible for the preparation and fair presentation of this consolidated condensed interim
financial information in accordance with International Accounting Standard (34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on these consolidated
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of consolidated condensed interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Salam International Transport and Trading Company (Continued)
For the Period Ended June 30, 2024

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying condensed consolidated interim financial information is not prepared, in all
material respects, in accordance with International Accounting Standard (34) “Interim Financial
Reporting”.

Emphasis of Matters
We draw attention to:

1- Note (8) of the condensed consolidated interim financial information, which describes
projects under construction that are not yet completed.

2- Note (9) of the condensed consolidated interim financial information, which describes
details about advance payments to acquire land for which the ownership has not yet
transferred to the Company.

Our conclusion is not modified in respect of these matters.

Other Matter
The accompanying condensed consolidated interim financial information is a translation of the

condensed consolidated interim financial information which is in the Arabic language and to
which reference should be made.

Amman - Jordan Deloitte & Touche (M.E.) — Jordan
July 30, 2024 T sue o >ﬁ (MILE.!
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ALAM INTERNAT. T AND DIN
A PUBLI ING LIMITED COMPANY
A = ITE KINGDOM OF JOR

CONDENSED CO M STAT

ENT OF FI 1

ASSETS
Current Assets:
Cash and balances at banks
Accounts receivable-net
Due from related parties
Residential units available for sale
Checks under collection and notes receivable maturing during one year
Financial assets at fair value through statement of profits or losses

Inventory - net
Other debit balances

Total Current Assets

Non-Current Assets:

Checks under collection and notes receivable - maturing in more than one year
Financial assets at fair value through other comprehensive income
Investments in real estate - net
Investments in associate companies
Projects under construction
Advance payments for land acquisition
Property and equipment - net
Right of use asset - net
Total Non-Current Assets
TOTAL ASSETS

LIABILITIES AND N ' EQUITY
Current Liabilities:
Due to banks
Accounts payable
Due to related parties- short term
Lease liability - short term
Deferred checks and notes payable - short term
Income tax provision
Other credit balances
Total Current Liabilities

Non-Current Liabilities:
Deferred cheques and notes payable - long term
Due to related parties - long term
Partner Current Account
Lease liability - long term
Total Non-Current Liabilities
Total Liabilities

OWNERS' EQUITY
SHAREHOLDERS' EQUITY
Authorized and Paid-up capital
Share discount
Statutory reserve
Fair value reserve for Financial assets at fair value
Retained earnings
Profit for the period
Total Shareholders Equity
Non-controlling interest
Total Owners' Equity
TOTAL LIABILITIES AND NET OWNERS' EQUITY

June 30, December 31,
Note 2024 (Reviewed) 2023 (Audited)
ip D
4 1,615,055 1,653,618
5 1,111,760 937,207
10/a 786,011 1,067,923
117,824 117,824
45,845 75,599
18/a 8,814 9,318
108,424 102,386
6 437,679 343,262
4,231,412 4,307,137
63,701 77,554
18/a 491,081 500,443
4,357,634 4,393,603
7 16,859,888 16,192,903
8 2,368,490 2,368,490
9 4,961,989 4,961,989
793,092 875,151
200,909 213,210
30,096,784 29,583,343
34,328,196 33,890,480
11 163,936 22,069
2,505,052 2,443,256
10/b 531,473 603,465
22,887 22,887
39,000 24,000
13/a 43,650 66,872
12 1,100,776 731,316
4,406,774 3,913,865
18,244 30,244
10/b 3,971,446 3,971,446
10/b 28,927 48,677
183,005 195,249
4,201,622 4,245,616
8,608,396 8,159,481
18,000,000 18,000,000
(1,349,998) (1,349,998)
300,386 300,386
(309,748) (301,032)
4,766,587 5,677,319
913,457 -
22,320,684 22,326,675
3,399,116 3,404,324
25,719,800 25,730,999
34,328,196 33,890,480

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CONDENSD CONSOLIDATED INTERIM FINANCIAL INFORMATION AND SHOULD BE READ
WITH THEM AND WITH THE ACCOMPONAYING REVIEW REPORT.
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SALAM INTERNATIONAL TRANSPORT AND TRADING COMPANY
(A PUBLIC SHAERHOILDING LIMITED COMPANY)
AQABA - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit for the period before income tax
Adjustments:
Property’ equipment and investments in real estate depreciation
Right of use depreciation
Finance costs
Company's net share (gains) from investments in associate company's
Gain from the sale of property and equipment
Losses from financial assets at fair value valuation through profits and losses
Borrowing costs
Cash from Operating Activities before Changes in Working Capital items
(Increase) in accounts receivable
Decrease in checks under collection and notes receivable
(Increase) in inventory
(Increase) in other debit balances
Increase in accounts payable
Increase in other credit balances
Cash Flows from Operating Activities before Income Paid Tax
Income tax paid
Net Cash Flows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Dividends from associate companies
(Additions) in property and equipment
Proceeds from the sale of property and equipment
(Paid) from lease liability
Change in projects under construction
Change in advance payments for land acquisition

Decrease (increase) in financial assets at fair value through other
comprehensive income

Net Cash Flows from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Increase in deferred checks and notes payable
(Decrease) in due from / to related parties
Increase in due to banks
Distributed dividends

Net Cash Flows (used in) Financing Activities
Net (Decrease) Increase in Cash
Cash on hand and at banks - beginning of the year
Cash on Hand and at Banks - End of the Period

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED CONSILIDATED INTERIM
FIANACAIL INFORMATION AND SHOULD BE READ WITH THEM AND THE ACCOMPONAYING REVIEW REPORT.

=0

For the Six Months Ended

June 30,
2024 (Reviewed) 2023 (Reviewed)
Jo D

910,709 1,285,941
57,892 55,254
15,057 12,301
1,837 3,557
(917,891) (791,258)
57,545 -
504 1,001
1,404 2,948

127,057 569,744
(174,553) (284,349)
43,607 182,576
(6,038) (12,686)
(94,417) (86,818)
61,796 207,704
369,460 235,441

326,912 811,612
(25,682) (16,805)

301,230 794,807

867,293 922,293
» (16,358)

2,591 -
(16,837) (15,000)

- 32,853

- 217,091
646 (4,032)

853,693 1,136,847

3,000 "

(426,217) (289,123)

129,731 45,707
(900,000} (900,000)
(1,193,486) (1,143,416)

(38,563) 788,238

1,653,618 979,349

1,615,055 1,767,587




SALAM INTERNATIONAL TRANSPORT AND
TRADING COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AQABA - THE HASHEMITE KINGDOM OF JORDAN
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

1. Establishment and Activities

a. Salam International Transport and Trading Company was established and registered as a

Public Shareholding Limited Company on January 30, 1997 under registration no, (326), with
a paid-up capital of JD 1,200,000, The Company’s paid-up capital was gradually increased to
JD 15,000,000, distributed over 15 million shares at JD 1 par value per share, In its
extraordinary meeting held on April 22, 2014, the Company’s General Assembly approved
increasing the Company’s capital of JD 15 million so that authorized and paid-up capital
would become ID 18 million through public underwriting to the Company’s shareholders.

On September 13, 2011, the Company was registered at the Agaba Special Economic Zone
according to Law No, (32) For the Year 2000, specialized for Aqaba’s special economic zone.

The Company’s Head Office is located in Aqaba - Jordan.

b. The company main objectives include the following:

]

L

Conducting all types of marine activity (transporting passengers and various types of goods,
in addition to touristic marine transportation).

Possessing, managing, operating and leasing ships of all kinds.

Obtaining maritime agencies, brokering, and representing international rating agencies.
Obtaining commercial agencies and tendering.

Renting marine maintenance workshops of all kinds, including repairing ships.
Conducting land transport, business and related tendering.

Conducting real estate activities (buying and selling real estates and other real estate-related
activities).

Providing services, operating touristic restaurants, and supplying hotels with food.
Guaranteeing others while benefiting the Company.

Transporting crude oil.

Investing in other companies.

Borrowing funds from banks to finance its activities.



2. Significant Accounting Policy Information

Basis of Preparation
- The accompanying condensed consolidated interim financial information have been prepared

in accordance with International Accounting Standard (IAS) 34 "Condensed Interim Financial
Reporting".

- The condensed consolidated interim financial information are prepared in accordance with the
historical cost principle, except for certain financial assets which are stated at fair value
through statement of profit or loss and financial assets stated at fair value through
comprehensive income as of the date of the condensed consolidated interim financial
information, Furthermore, financial assets and financial liabilities which been hedged from the
risk from the changes in its fair value also stated at fair value.

- The reporting currency of the consolidated condensed interim financial information is the
Jordanian Dinar, which is the functional currency of the Company.

- The accompanying condensed consolidated interim financial information do not include all the
information and notes required for the annual financial statements, which are prepared in
accordance with International Financial Reporting Standards and should be read with the
annual report of the Company as of December 31, 2023, In addition, the results of the
Company’s operations for the six months ended June 30, 2024 do not necessarily represent
indications of the expected results for the year ending December 31, 2024, and do not
contain the appropriation of the profit of the six months ended June 30, 2024, which will be
performed at the end of the fiscal year.

Basis of Consolidated Financial Information

- The condensed consolidated interim financial information of the Company and its subsidiaries
under its control, the control exists when the Company controls the subsidiaries significant
and relevant activities and is exposed, or has rights, to variable returns from its involvement
with the subsidiaries and has the ability to affect those returns through its power over the
subsidiaries.

- The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the elements of control listed above.

- All balances, transactions, income, and expenses between the Company and its subsidiaries
are eliminated.

- The subsidiaries financial information are prepared under the same accounting policies
adopted by the Company, If the subsidiaries apply different accounting policies than those
used by the company, the necessary modifications shall be made to the subsidiaries’ financial
statements to make them comply with the accounting policies used by the Company.

- The results of the subsidiaries' operations are consolidated in the consolidated statement of
profit or loss from the acquisition date, which is the date on which control over subsidiaries is
effectively transferred to the Company, Furthermore, the results of the disposed of
subsidiaries are consolidated in the consolidated statement of profit or loss up to the date of
their disposal, which is the date on which the Company loses control over the subsidiaries.

- The non-controlling interests represents the portion not owned by the Company's
subsidiaries; Non-controlling interests are shown in the subsidiaries net assets as a separate
line item within the Company’s statement of shareholders equity.

Control is achieved when the Company:

¢ Has the power over the investee;

e Is exposed, or has rights, to variable returns from its involvement with the investee; and
e Has the ability to use its power to affect investee’s returns.



The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the elements of control listed above.

When the Company has less than the majority of the voting rights of an investee, it considers
that it has power over the investee when the voting rights are sufficient to give it the
practical ability to direct the relevant activities of the investee unilaterally, In this regard, the
Company considers all relevant facts and circumstances in assessing whether or not the
Company’s voting rights in an investee are sufficient to give it power, including:

e The size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of the other vote holders;

e Potential voting rights held by the Company with respect to other vote holders or other
parties;

e Rights arising from other contractual arrangements; and

o Any additional facts and circumstances that indicate that the Company has, or does not
have, the current ability to direct the relevant activities at the time that decisions need to
be made, including voting patterns at previous shareholders’ meetings.

When the Company loses control of a subsidiary, the Company performs the following:

Derecognizes the assets (including goodwill) and liabilities of the subsidiaries.
Derecognizes the book value of any non-controlling interests.

Derecognizes transfer accumulated difference in Owners’ Equity.

Derecognizes the fair value to the next controlling party.

Derecognizes the fair value of any retained investment.

Derecognizes any gain or loss in income statement.

Reclassifies owners’ equity already booked in other comprehensive income to the income
statement or Retained earnings as appropriate.

The non-controlling interests represents the portion not owned by the Company relating to
ownership of the subsidiaries.

-10-
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*

Investments in Associates and Companies Subject to Joint Control

Associated company is that company in which the owner company has significant influence
over it's financial and operating policies but does not control them, and whereby the
Company owns between 20% to 50% of the voting rights, Moreover, associate company is
established through contractual agreements and their operating and financial decisions
require unanimous approval, Investments in associate companies are recorded in the
condensed consolidated interim financial statements according to the equity method and
initially recognition at cost which includes all acquisition costs.

The condensed consolidated interim financial information includes the Company's share of
the profits and losses from the investment in associate companies, according to the equity
method, after the required necessary adjustments are made to comply with the accounting
policies adopted by the owner company.

As of June 30, 2024, the details of investments in associates are as follows:

Percentage of Business

Company’s Name Ownership Location
%

Jordanian Marine Real Estate Investment Complex Company 26 Jordan
Jordan National Shipping Lines Company 20.64 Jordan
Jordanian Academy for Marine Studies 25 Jordan
Jordanian National Line for Ships Operation Company ** 50 Jordan
Agaba Storing Chemicals Company 15 Jordan
Al Maha Real Estate Development Company 33.33 Jordan
Arabian Ships Management Company 20 Jordan
Al Shams Economics Company 24 Jordan
Sea Star for Shipping and Logistics Company ** 50 Jordan
Hagel al Aqaba one for Investment * 33.33 Jordan
Ayam Amman Company for real estate improvement 40 Jordan

Hagel al Agaba One for investment Company was established by a group of Aqaba Storing
Chemicals Company partners and will have significant influence over the financial and
operating policies of the Agaba Storing Chemicals Company (associate company).

The Company does not have control over these companies, but it does exercise significant
influence over the financial and operating policies of these companies.

The accounting policies used in the preparation of the condensed consolidated interim
financial information for the period ended on June 30, 2024 are consistent with those used
in the preparation of the annual consolidated financial statements for the year ended
December 31, 2023. However, the Group has adopted the following amendments and
interpretations that apply for the first time in January 1%, 2024 and have not materially
affected the amounts and disclosures in the condensed consolidated interim financial
information for the period and prior years, which may have an impact on the accounting
treatment of future transactions and arrangements:

New and amended IFRS Standards that are effective for the current year:
¢ Amendment to IFRS 16 Leases—Lease Liability in a Sale and Leaseback

e Amendments to IAS 1 Presentation of Financial Statements—Classification of
Liabilities as Current or Non-current

e Amendments to IAS 1 Presentation of Financial Statements—Non-current
Liabilities with Covenants

¢ Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures—Supplier Finance Arrangements

e IFRS S1 - General Requirements for Disclosure of Sustainability — related
financial information*

e IFRS S2 - Climate Related Disclosures*

Provided that the regulatory authorities in the countries in which the Company operates

approve its implementation, noting that no instructions have been issued regarding it until
the date of the condensed consolidated interim financial statements.
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IFRS Accounting Standards issued but not yet effective

The Company has not applied the new and revised IFRS Accounting Standards that have
been issued but are not yet effective, management is in the process of assessing the
impact of the new requirements.

The new and revised (IFRS) for financial Effective for annual periods beginning on
reporting preparation or after.
Amendments to IFRS 21 -
Inexchangeability of currency January 1, 2025
Amendments to IFRS 18 - Presentation and
disclosure in financial statements January 1, 2027

Amendments to IFRS 10 Consolidated

Financial Statements and IAS 28

Investments in Associates and Joint The effective date has been deferred
Ventures—Sale or Contribution of Assets indefinitely

between an Investor and its Associate or

Joint Venture

The management anticipates adopting these new standards, interpretations, and
amendments in the Company's condensed consolidated interim financial statements
during the initial application period. Furthermore, they expect that adopting these new
standards, interpretations, and amendments will not have any significant impact on the
Company's condensed consolidated interim financial statements during the initial
application period.

3. Judgments, estimates and risk management

The preparation of condensed consolidated interim financial information requires
management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and
expenses, Actual results may differ from these estimates, The significant judgments
adopted by management in applying the Company's accounting policies and the main
sources of uncertainty in the estimation are the same as those applied to the
Company's annual financial statements for the year ended December 31, 2023.

We believe that our used estimates for the preparation of the condensed consolidated

interim financial information are reasonable and consistent with the estimates approved
for the preparation of the consolidated financial statements for the year 2023.
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4. Cash and Balances at Banks

This item consists of the following:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD

Cash on hand 24,172 14,973
Current accounts at banks 1,592,832 1,640,594
Total 1,617,004 1,655,567
Less: provision for expected credit losses * (1,949) (1,949)
Net Cash on Hand and at Banks 1,615,055 1,653,618

* The movement on provision for expected credit losses during the period/year is as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
jD JD
Balance at the beginning of the period/year 1,949 1,949
Balance at the End of Period / Year 1,949 1,949
5. Accounts Receivable — Net
This item consists of the following:
June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Trade receivables 1,211,989 1,046,661
Employees’ receivables 23,549 15,324
Total 1,235,538 1,061,985
Less: provision for expected credit losses * (123,778) (124,778)
Accounts Receivable - Net 1,111,760 937,207

* The movement on provision for expected credit losses during the period/year is as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Balance at the beginning of the period/year 124,778 126,428
Write-off during the period/year (1,000) (1,650)
Balance at the End of Period/Year 123,778 124,778
6. Other Debit Balances
The item consists of the following:
June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Prepaid expenses 160,153 65,859
Refundable deposits 37,344 37,344
Guarantees 214,023 214,573
Income and Sales tax deposit 26,159 25,486
437,679 343,262
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8. Projects under Construction
This item consists of the following:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD

Al Shouroq City Project * 939,042 939,042
Dead Sea project 1,679,448 1,679,448
Total 2,618,490 2,618,490
Less: Impairment (250,000) (250,000)
2,368,490 2,368,490

- Projects under construction represent a total value of 1D 2,368,490 as of June 30, 2024 and
are not completed yet. However, the recovery of these amounts depends on executing the
future plans of the subsidiaries to complete the projects and obtain the necessary funding.

* According to the Department of Land and Survey, the market value is based on the price of
the plot, of land on which Al Shorouq City Project is erected including the value of the land on
which the project is built exceeds their book value as of December 31, 2023.

The movement for Al Shorouq City Project as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
D JD
Balance at the beginning of the period/ year 939,042 971,894
Disposal of projects in progress balances related to
sold land for Mada’en Al Shorouq - Note (10) - (32,852)
Balance At the End of the Period/Year 939,042 939,042
9. Advance Payments for Land Acquisition
This item consists of the following:
June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Advance payments related to contracts for Mada'en
Al - Shorouq * 4,961,989 4,961,989
4,961,989 4,961,989

* Movement on advance payments for lands acquisition as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Balance at the beginning of the year 4,961,989 5,179,080
Sales of lands by waiver contracts ** - (217,091)
Balance at the End of the Period/Year 4,961,989 4,961,989

- This item represents advance payments related to contracts with Mada'en Al Shorouq Real
Estate Investment and Development Company (subsidiary company) and its subsidiaries to
purchase land from the National Resources Investment and Development Institute, for
development and construction purposes. According to the latest real estate valuation from
three appraisers, the fair value for these lands exceeds their costs, in addition to the
capitalised expenses; accordingly, there is no need to book any impairments. During the prior
year some of the lands were sold by waiver of the contracts with approval from the National
Resources Investment and Development Institute.
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Nature of Nature of
June 30, December 31,
Relationship Transaction 2024 (Reviewed) 2023 (Audited)
Company Name A1) D
Jordanian Marine Real Estate Investment Complex Company Associate Company Financing 532,700 527,875
Agaba Company for Chemical Storage Associate Company Financing 36,000 240,294
Ayam Amman for invesment deviopment Associate Company Financing 100,000 100,000
CMA CGM Company Company owned by shareholder Expenses 46,498 83,614
Sea Star for Shipping and Logistics Company Associate Company Expenses - 27,500
Petra Navigation & International Trading Company Company owned by shareholder Expenses 104 99,314
Armoush Teurist Investments Company Company owned by shareholder Expenses 53,316 -
Sun Tourism Company Company owned by shareholder Expenses 16,223 3,148
Jordanian National Line for Ships Operating Company Associate Company Financing 5,666 =
Others Sister Companias within the group Expenses 24,164 24,838
Total 824,671 1,106,583
Less: Provision for expected credit losses * (38,660) (38,660)
Due from Related Parties - Net ?855011 1505_":523
* The movement on provision expected credit losses during the period [ year s as follows:
June 30, December 31,
2024 (Reviewed) 2023 (Audited)
1D Jo
Balance - Beginning of the Year 38,660 38,660
Balance - End of the Year 38,660 38,660
b. Due ta related parties during the period [ vear
June 30, December 31,
Nature of Nature of 2024
Relationship Transaction (Revi d) 2023 (Audited)
Company Name b o
i rm
Al Maha Real Estate Development Company ** Associate company Financing 3,971,446 3,971,446
Partner Current Account -Ahmad Helmi Armosh Shareholder Financing 28,927 48,677
Short term
Jordan National Shipping Lines Company Associate Company Expenses 433 15,290
Jordan - Dubai for Properties Company Partner In an Subsidiary Company Financing - 74,405
Al Shams for General Investment Company owned by shareholder Expenses 167,845 232,390
Armoush Company for Touristic Investments Company owned by shareholder Expenses - 735
Noor AL-Balad Company Company owned by shareholder Expenses 275,000 275,000
Sea Star for Shipping and Logistics Company Company owned by shareholder Expenses 82,550 -
Others Company owned by shareholder Exp: 5,645 5,645
Total 531,473 603,465

- The above accounts are non - interest bearing and have no repayment schedule.

** A purchase and an ownership of the full shares of four subsidiaries c from the associate ¢

y "Al Maha Real Estate Development Company”,
amounted to ID 4,019,364 . However, in the future the capital of assaciates will be decreased by the amount mentioned above.

- The total Transportation revenue for CMA CGM Company (Sister Company) amounted to JD 88,146 for the six months ended June 30, 2024
(1D 178,621 for the six months ended June 30, 2023).

- The total earnings of management and supervision from Jordanian Sea Star for Shipping and Logistics Company (Associate Company) is JD 3,000
for the six months ended June 30, 2024 (JD 6,000 for the six months ended June 30, 2023).

- The rental earning from the Technical for Construction and Real Estate Services Company (Associate Company) amounted Lo 10 17,900 for the
six months ended on June 30, 2023 (JD 17,900 for the six months ending on June 30, 2023).

- The total earnings of management and supervision from Jordanian National Line for Ships Operating Cormpany {Associate Company) is JD 12,000
for the six months ended June 30, 2024 (JD 12,000 for the six months ended June 30, 2023).

s it lari
Executive management salaries amaunted to 1D 89,412 for six menths ended June 30, 2024 (JD 99,612 for six months ended June 30, 2023).
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1i. Due to Banks

This item consists of the following:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD
Overdraft - subsidiary company* 163,936 22,069
163,936 22,069

*  This item represents direct credit facilities in the form of a current debit account granted by
several banks, the details of direct credit facilities are as follows:

- Direct credit facilities in form of overdraft granted by Arab bank to Farah International
Catering Service company with a total limit of JD 200,000, With an interest of 7.5% and a
commission of 0.5% annually, the objective of these facilities is to finance the company’s
regular activities, and they have been granted against the personal guarantee of
one of the shareholders for Farah International Catering Service Company (Subsidiary
company), and a cash margin guarantee amounted to JD 100,000.

12. Other Credit Balances
This item consists of the following:

June 30, December 31,

2024 2023

(Reviewed) (Audited)

JD JD
Shareholders deposits 734,618 525,674
Unpaid accrued expenses 73,892 95,229
Income tax deposits 7,570 7,130
Advance payments against selling plots of lands * 154,738 -
Social security deposits 19,199 17,271
Sales tax deposits 26,634 28,872
Unrealized revenues 59,125 32,140
Lawsuits provision 25,000 25,000
1,100,776 731,316

* This item represents a payment received in advance from clients for selling plots of land for
Mada’en Al - Shorouq (subsidiary company), as the company did not assign the ownership
of the plots of land in favor of the clients until the checks received are due and the
necessary contracts are signed. (Notes 8 and 9).
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13. Income Tax

a. Income Tax Provision:
The movement on the income tax provision during the period/year is as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
JD JD

Balance at beginning of the period/year 66,872 93,512
Income tax for the period/year 2,460 59,850
Income tax paid during the period/year (25,682) (86,490)
Balance at the End of the Period / Year 43,650 66,872

b. Income Tax status:
Salam International Transport and Trading Company (Parent Company):
a. Agaba:
The discussion of the income tax for the year 2021 has been completed by the Income and
Sales Tax Department Commission and submitted its tax returns for the year 2023.
According to the Company's management and tax consultant, there are no outstanding
balances on the Company.

b. Amman:
The Company has reached a final settlement with the Income and Sales Tax Department
up to the end of the year 2018 and has submitted its tax returns up to the year 2023.
According to the Company’s management and the tax consultants, there are no
outstanding balances on the Company.

Subsidiaries:
- The following schedule shows the tax status for the subsidiares:
Final
Tax Returns Settlement
Company up to Year up to Year
Farah International Catering Service Company 2023 2019
Golden State for Commercial Services Company 2022 2020
Mada'en Al - Noor Investment and Real Estate Development Company 2023 2018
Al-Ibtikar Land Transportation Company 2023 2020
Afaq Supply and Storage Company 2023 2020
Mada'en Al - Bahr Investment and Real Estate Development Company 2023 2020
Technical for Construction and Real Estate Services Company 2023 2020
Mada'en Al - Shorouq Investment Real Estate Company 2023 2018
Mada'en Al-Salam Construction Company * 2023 2015

- In the opinion of management and the Company’s tax consultant for the Company and its
subsidiaries, the income tax provision within the condensed consolidated interim financial
statements is sufficient to settle any potential tax liabilities arising as of June 30, 2024.

- No deferred tax assets were recorded as of June 30, 2024 due to the lack of certainty of the
management benefiting from them in the near future,

* Under liquidation.
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14. Lawsuits against the Company
- There are lawsuits filed against the subsidiary (Al Ibtikar Land Transport Company) for a

total amount of JD 199,895 while the provision for them amounted to JD 25,000 as of June
30, 2024. Of these, there is one case amounted to JD 179,581 based on the cassation list
submitted by the Company to the Cassation Court based on the decision issued by the
Appellate Court. The appeal overturned the ruling issued by the Court of Appeal and
returned the case to the Appeal Court, where the Appeal Court decided to conduct technical
expertise and appoint an expert, as the expert issued an expert report in which he
concluded that the liability required from the Company does not exceed 1D 7,000. The court
decided to conduct a triple expertise of three experts appointed by the Appeal Court and the
appeal ruling was issued on January 23, 2023 accepting the appeal as a subject matter and
rescinding the appealed decision in terms of the amount of the overcharged amount, and
instead obliging the appellant, the defendant, the Iinnovation Company for land
transportation, to pay the plaintiff an amount of JD 5,287 and reject the claim for what is
more than that, and include the defendant in the relative fees and expenses the legal
interest from the date of the claim until full payment, and the plaintiff includes attorney fees
in favor of the defendant at the rate of JD 1,200 for the two stages of litigation, as he lost
the largest part of his lawsuit. Based on the opinion of the company and the lawyer that the
allocated provision is sufficient to face the cases brought against the subsidiary Company as
of June 30, 2024.

15. Contingent Liabilities
The Company has contingent liabilities as of the date of the condensed consolidated interim

financial statements as follows:

June 30, December 31,
2024 (Reviewed) 2023 (Audited)
JD JD
Letter of guarantees 78,000 78,000

- Mada'in Al-Bahr Company (subsidiary company) had obligations at the date of the financial
statements that could arise in the form of delay fines in paying the land lease fees and the
lease agreement of the land of recession, which amounted to JD 432,063, according to the
letter of the Jordanian Company for Free Zones and Development No. 8/9/4462 dated May
14, 2019 and there are unpaid rents until the contracts are completed. According to the
same letter, a recommendation will be submitted to the Council of Ministers by the Group
and the Investment Authority to exempt from the amounts of fines and the lease of the land
receding, as they have become public funds requiring a decision by the Council of Ministers
to issue an exemption after taking some agreed upon steps.

16. Earnings per Share for the Year Attributable to the Company’s Shareholders

This item consists of the following:

For the Three Months For the Six Months
Ended June 30, Ended June 30,
2024 2023 2024 2023
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
From Continued operation JD b JD JD
Income for the period attributable to
the shareholders of the Company 627,408 581,952 913,457 1,220,964
Shares Shares Shares Shares
Number of shares 18,000,000 18,000,000 18,000,000 18,000,000
Shares /JD  Shares/JD  Shares / JD Shares / 1D
Profit per share for the period
attributable to the Company’s
shareholders 0.036 0.033 0.050 0.067
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19. Liquidity risk
Liquidity risk, also referred to as funding risk, is the risk that the Company will encounter

difficulty in raising funds to meet commitments, Moreover, the Company manages liquidity
risk through maintaining adequate reserves and continuously monitoring the forecast and
actual cash flows, in addition to matching the maturities of financial assets with those of
financial liabilities.

The Company's liquidity position at the date of the consolidated condensed interim financial
statements is as follows:

June 30, December 31,
2024 2023
(Reviewed) (Audited)
D D
Current assets 4,231,412 4,307,137
Less: Current liabilities (4,406,774) (3,913,865)
(Deficit)/Surplus in Working Capital (175,362) 393,272

Management believes that the liquidity risk is not significant as of the date of the condensed
consolidated interim of financial statements.

The Company estimates the liquidity risk on a monthly basis, based on long-term future
projections, Moreover, the Company evaluates capital and financing requirements
periodically, and the availability of liquidity depends on the support from the related parties
in addition to the banking financings and selling the land through the waiver.

20. Approval of Condensed Consolidated Interim Financial Information
The condensed consolidated interim financial information of the Company has been

approved by the Company's Board of Directors on July 28, 2024.
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