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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

PUBLIC SHAREHOLDING COMPANY

EL-MAFRIQ - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Industrial
Commercial & Agricultural Public Group as at 30 June 2024, and the related condensed consolidated interim statement
of comprehensive income, condensed consolidated interim changes in equity and condensed consolidated interim cash
flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of this condensed consolidated interim financial
statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our
responsibility is to express a conclusion on these condensed consolidated interim financial statements based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement "2410" Review of
condensed consolidated Interim Financial Statement Performed by the Independent Auditor of the Entity". A review of
condensed consolidated interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
20/7/2024 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction




INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2024 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Financial assets at amortized cost
Accounts receivable
Inventory

Other debit balances

Total Current Assets
Non-Current Assets
Property, plant and equipment’s
Projects under construction
Total Non-Current Assets
Total Assets

Liabilities and Equity
Current Liabilities

Accounts payable

Short term Notes payable
Other credit balances
Income tax and national contribution provision
Total Current Liabilities
Non-Current Liabilities
long term Notes payable
Total Non-Current Liabilitie
Total Liabilities

Equity

Share capital

Statutory reserve

Retained Earning

Total Equity

Total Liabilities and Equity

Notes

30 June 31 December
2024 2023
D D
Unaudited Audited
887903 1175285
2532751 3247 807
7 000 000 6 500 000
2415921 1910023
3236794 3 065 352
1331034 1071038
17 404 403 16 969 505
13 768 644 14 180 835
197 927 -
13 966 571 14 180 835
31370974 31150 340
2487 839 1569 520
8701 465 9107 635
268 598 264 790
147 000 171 688
11 604 902 11113 633
201 296 246 026
201 296 246 026
11 806 198 11 359 659
14 956 389 14 956 389
3931660 3931660
676 727 902 632
19 564 776 19 790 681
31370974 31 150 340

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2024 (UNAUDITED)

Sales

Cost of sales

Gross profit

Selling and distribution expenses

General and administrative expenses

Finance cost

Other revenue

Profit and comprehensive income before tax

Income tax and national contribution
Profit and comprehensive income after tax

Profit per share for the period

For the three- months
period ended

For the six-months
period ended

30 June 2024 30 June 2023 30 June 2024 30 June 2023
JD JD JD JD
6723203 6476 495 12 994 075 13814 175
(5951 940) (5994 947) (11 557 204) (12 907 182)
771 263 481 548 1436 871 906 993
(254 921) (179 470) (431 675) (384 610)
(189 285) (204 200) (378 200) (372 635)
(146 282) (136 055) (154 131) (147 140)
195 764 52716 196 049 55 966
376 539 14 539 668 914 58 574
(147 000) (6991) (147 000) (6991)
229 539 7 548 521914 51583
0.0153JD 0.0005 JD 0.0349 JD 0.0034 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2024 (UNAUDITED)

Statutory Retained
Share capital Reserve Earnings Total
JD JD JD D
31 December 2022 14 956 389 3817653 898 673 19672 715
Dividend - - (747 819) (747 819)
Total comprehensive profit for the period - - 51583 51583
30 June 2023 14 956 389 3817653 202 437 18 976 479
31 December 2023 14 956 389 3931660 902 632 19 790 681
Dividend - - (747 819) (747 819)
Total comprehensive profit for the period - - 521914 521914
30 June 2024 14 956 389 3931660 676 727 19564 776

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 JUNE 2024 (UNAUDITED)

Operating activities

Profit for the period before tax

Adjustments:

Depreciation

Finance cost

Profit from sales of property plant and equipment
Changes in operating assets and liabilities

Accounts receivable

Inventories

Other debit balances

Checks under collection

Accounts payables

Other credit balances

Income tax paid

Net cash flows from operating activities

Investing activities

Purchase of property plant and equipment

Financial assets at fair value through other comprehensive income
Proceeds from sales of property plant and equipment
Financial assets at amortized cost

Projects under construction

Net cash flows used in investing activities

Financing activities

Dividend

Finance cost

Notes payable

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

30 June 30 June
2024 2023
Notes JD JD

668 914 58 574
370524 244 058
154 131 147 140
(661) -
(505 898) 636 320
(171 442) 771 845
(259 996) (234 781)
715 056 107 402
918 319 330226
3808 26479
(171 688) (106 503)
1721067 1980 760
7 (61114) (138 094)
- 316
6200 -
(500 000) (1 000 000)
(100 685) -
(655 599) (1137 778)
(747 819) (747 819)
(154 131) (147 140)
(450 900) 204 462
(1 352 850) (690 497)
(287 382) 152 485
1175285 415 622
3 887 903 568 107

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2024 (UNAUDITED)

1) General

Industrial Commercial & Agricultural Public shareholding Company was established and registered as a public
shareholding company in during the year 1994. The Company’s authorized capital is JD 14 956 389 with a par value of
JD 1 each shares the paid —up capital amounted 14 956 389 as at 30 June 2023.

The accompanying condensed consolidated interim financial statements was approved by the group management on
20/7/2024.

2) Significant Accounting Policies
The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Group as at 31
December 2023. In addition, the results of the Groups operations for the six months ended 30 June 2024 do not
necessarily represent indications of the expected results for the year ending 31 December 2024, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Changes in accounting policies

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 31
December, 2023. except for the adoption of the following:

IAS 1 Classification of Liabilities as Current or Non-current

- On 31 October 2022, the IASB issued 'Non-current Liabilities with Covenants (Amendments to IAS 1)' to
clarify how conditions with which an entity must comply within twelve months after the reporting period
affect the classification of a liability.

- The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have
a significant effect on the Company consolidated financial statements.

IFRS 16 Lease Liability in a Sale and Leaseback

- 0On 22 September 2022, the IASB issued 'Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)'
with amendments that clarify how a seller-lessee subsequently measures sale and leaseback transactions
that satisfy the requirements in IFRS 15 to be accounted for as a sale.

- The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have
a significant effect on the Company consolidated financial statements.

IAS 7 AND IFRS 7 Supplier Finance Arrangements

- On 25 May 2023, the IASB issued 'Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) that
ask entities to provide qualitative and quantitative information about supplier finance arrangements.

- The amendments are effective for reporting periods beginning on or after 1 January 2024, and did not
have a significant effect on the Company consolidated financial statements.



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2024 (UNAUDITED)

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date, which
is the date on which control over subsidiaries is transferred to the Company. The results of operation of the disposed
subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the Company
loses control over the subsidiaries

The following subsidiaries have been consolidated:

Ownership
Principle percentage country
Capital activity  30June 2024 Incorporation
Sulpho-chemicals & detergents industries company Ltd 5500000 Industrial %100 Jordan
Sulpho-chemicals industries company Ltd 1596 899 Industrial %100 Syria
Consolidated Company for Soap Industry (under liquidation) 250000 Industrial %100 Jordan

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the Group’s management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.




INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2024 (UNAUDITED)

3) Cash and cash equivalents

Cash on hands
Cash at banks

4) Accounts receivable

Local Trade receivables
Employees receivables
Employees saving fund
Exports receivables

Less: Expected credit loss provision

5) Inventory

Pakaging and wrapping row materials
Finished goods

Spare parts

Fuels and general materials

Provision for slow moving goods

6) Other debit balances

Refundable deposits and cash margins
Prepaid expenses

Sales tax deposit (net)

Letters of credit and goods in transit

7) Property, Plant and equipment’s

30 June 31 December
2024 2023
D D
1000 1000
886 903 1174285
887 903 1175285
30 June 31 December
2024 2023
JD JD
2228 821 2061271
24 445 17 026
117 064 120 760
715 417 380792
3085 747 2579 849
(669 826) (669 826)
2415921 1910023
30 June 31 December
2024 2023
D D
2212872 2 691 246
974 847 272 643
194 281 205721
77 442 118 390
(222 648) (222 648)
3236794 3 065 352
30 June 31 December
2024 2023
JD D
138 594 139 744
39783 23 004
997 438 815120
155219 93170
1331034 1071038

The addition of property, plant and equipment for the period ended 30 June 2024 amounted 61 114 JD.

10



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP (HOLDING COMPANY) ALENTAIJ

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2024 (UNAUDITED)

8) Other credit balances

30 June 31 December
2024 2023
JD JD
Unpaid shareholders' dividends 265 863 211 290
Accrued expenses 2735 28 500
Others - 25000
268 598 264 790
9) Projects under construction
30 June 31 December
2024 2023
JD D
Beginning balance of period / year - -
Additions of period / year 100 685 -
Transfer from Property, plant and equipment’s 97 242 -
197 927 -

10)Segmental Information

A. Information on the company's Operating Segments

Segmental information for the basic sectors:

For management purposes, the Company is organized into two major business segments:

Industry: This includes toilet soap, dry chemical detergents, and liquid chemical detergents.

Trade: includes wholesale trade in chemicals and wholesale trade in cleaning materials.

B. Information on Geographical Distribution:

This note represents the geographical distribution of the Company operations. Moreover, the Company conducts its
operations mainly in the Kingdom, representing local operations, and it also operations outside the Kingdom.

30 June 30 June
2024 2023
JD JD
Local Sales 5988 622 7 070235
Export Sales 7 005 453 6 743 940
12 994 075 13814 175

11) Comparative figures
Some of the comparative figures for the year 2023 have been reclassified to correspond with the period ended 30 June
2024 presentation and it did not result in any change to the equity and the last period's operating results.
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