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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company), as at March 31, 2024, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
“Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2024

- (review and unaudited)

ASSETS
Non-current Assets
Property and equipment

Investments in associates

Investments in financial assets at fair value through

other comprehensive income

Total Non-current Assets

Current Assets

Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

Total Assets

March 31, 2024
(Review and December 31, 2023
Notes unaudited) (Audited)
JD JD

3 25,017,019 24,589,220
1,423,063 1,396,867
482,490 442,563
26,922,572 26,428,650
607,605 482,045
3,590,853 3,178,650
355,000 570,000
1,020,452 1,004,453
4,492,043 5,140,275
215,916 176,248
10,281,869 10,551,671
37,204,441 36,980,321




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2024 - (review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests
Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation - non-current

Loans - long term portion

End of service provision

Total Non- Current Liabilities

Current Liabilities
Trade payables

Other credit balances
Deferred checks

Related parties payables
Finance lease obligation
Loans

Banks overdraft

Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2024
(Review and December 31, 2023
unaudited) (Audited)
JD JD
18,500,000 18,500,000
1,739,018 1,739,018
1,744,315 1,744,315
44,715 11,788
(21,570) (23,326)
1,773,995 1,559,711
23,780,473 23,531,506
1,298 1,299
23,781,771 23,532,805
148,999 159,440
1,564,043 1,248,781
19,446 12,594
1,732,488 1,420,815
2,354,054 1,789,075
1,957,459 2,511,743
486,265 552,200
109,866 17,568
601,078 619,349
1,547,762 1,557,336
4,633,698 4,979,430
11,690,182 12,026,701
13,422,670 13,447,516
37,204,441 36,980,321




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2024 - (review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses

Finance cost

Shares of results of associates
Profit before tax and national contribution
Income tax

National contribution

Income tax paid for previous years
Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at fair
value through other comprehensive income

Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates

Total Comprehensive Income

Profit attributable to:

Shareholders of the parent

Non-controlling interests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Earnings per share

March 31, 2024 March 31, 2023
JD JD
7,315,502 8,063,138
(6,689,214) (7,129,222)
3,805 9,129
630,093 943,045
151,648 86,075
(359,635) (483,848)
(175,717) (166,355)
24,440 19,809
270,829 398,726
(49,412) (76,036)
(2,470) (3,802)
(4,664)
214,283 318,888
32,927 (8,186)
1,756 (607)
248,966 310,095
214,284 318,889
M M
214,283 318,888
248,967 310,096
M )
248,966 310,095
18,500,000 18,500,000
JD-/012 JD -/017
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended March 31, 2024 - (review and unaudited)

Cash Flow From Operating Activities
Profit before tax and‘national contribution
Adjustments for:

Depreciation

Gain from sale of property and equipment
Investments in associates impairment
Shares of results of associates

Change in operating assets and liabilities:
Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Deferred checks

End of service provision

Trade payables

Other credit balances

Related parties payables

Net cash flows from operating activities

Cash Flows From Investing Activities

Investments in financial assets at fair value through other comprehensive income

Purchase of property and equipment
Proceeds from sale of property and equipment
Net cash Flows from investing activities
Cash Flow From Financing Activities
Finance lease obligation

Loans

Banks overdraft

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2024 March 31, 2023
JD JD

270,829 398,726
835,009 720,052
(61,379) (7,496)
s 18,000
(24,440) (19,809)
(125,560) (27,178)
(412,203) (1,145,135)
215,000 476,931
(15,999) (500,972)
648,232 799,504
(65,935) 22,452
6,852 4,761
564,979 640,245
(610,830) (128,715)
92,298 15,415
1,316,853 1,266,781
(7,000) -
(1,291,308) (823,131)
89,879 11,120
(1,208,429) (812,011)
(28,712) (45,843)
305,688 (472,733)
(345,732) 36,265
(68,756) (482,311)
39,668 (27,541)
176,248 49,821
215,916 22,280




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Company name Legal status Ministry of Industry and Trade

Rigester No.

Main activities

Masafat for Specialized Transport  Public shareholding company March 6, 2006

Jordanian Company for crushers
and the supply of equipment and

construction machinery Limited liability company November 29, 1995
Masafat for Car Leasing Limited liability company Decemberlt 18, 2014
AL Qaswaa Machinery and

Equipment Company Limited liability company September 23, 2019

1

419

39044

55383

Practice of specialized transportation

for construction materials, ready mix

concrete, goods, crude and petroleum

products, liquid chemicals, and oils
Trade in construction supplies,

extraction of garvels and sand of all

kinds and mining, and management of
crushers for the purpose of the
company

Sell and purchase new and used cars,
delivery service for client and lease cars

(ar and automobile trade, retail trade
in new and used auto spare parts and
retail trade in tires

— The consolidated interim condensed financial statement have been approved by board of directors in

its session held on April 30, 2024.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2023.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the year ended March 31, 2024

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2024 as follows:

Ownership
Company name Legal entity Paid in capital percentage Total assets Total liabilities Retained earnings
o t o o o
Jordanian Company for crushers and the supply of
equipment and construction machinery LLC 100,000 99 196,69 1150 1057
Masaftfor Car Leasing LLC 3000 It 3211263 2331311 968
AL Qastwaa Machinery and Equipment Company LLC 100,000 100 190,183 19,33 64858



