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Report on the Review of the Condensed Consolidated Interim Financial Information 
 

AM / 8572 
 

To the Chairman and Members of the Board of Directors  
Bank of Jordan 
(A Public Shareholding Limited Company)  
Amman  The Hashemite Kingdom of Jordan  

 
Introduction 
We have reviewed the accompanying condensed consolidated interim statement of financial position of 
Bank of Jordan (A Public Shareholding Limited Company) as of September 30, 2023 and the related 
condensed consolidated interim statements of profit or loss and comprehensive income for the three and 
nine months ended in September 30, 2023, condensed consolidated interim statement of changes in 

nine-month period then ended, and a summary of significant 
accounting policies and other explanatory information. Management is responsible for the preparation 
and fair presentation of this condensed consolidated interim financial information in accordance with 
International Accounting Standard No. (34) relating to interim financial reporting as adopted by the 
Central Bank of Jordan. Our responsibility is to express a conclusion on these condensed consolidated 
interim financial information based on our review.  

 
Scope of Review  

of Condensed Interim Financial Inform
of condensed consolidated interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with International Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.   
 
Conclusion  
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed consolidated interim financial information is not prepared, in all material aspects, in accordance 
with International Accounting Standards No. (34) relating to condensed interim financial reporting as 
adopted by the Central Bank of Jordan.  
 
Other Matters 
The accompanying condensed consolidated interim financial information is a translation of the condensed 
consolidated interim financial information in the Arabic language to which reference is to be made.   
 

 
 
 

Amman  Jordan                                                            Deloitte & Touche (M.E)  Jordan 
October 26, 2023 
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BANK OF JORDAN 
(PUBLIC SHAREHOLDING LIMITED COMPANY) 

  AMMAN  JORDAN 
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION 

 

 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE 
CONDENSED CONSOLIDATED INTERIM FINACIAL INFORMATION AND SHOULD 

BE READ WITH THEM AND WITH THE REVIEW REPORT. 

 Note 

September 30, 
2023 

(Reviewed Not 
Audited)  

December 31, 
2022 

(Audited) 
  JD  JD 

Assets     
Cash and balances with central banks  Net     
Balances with banks and financial institutions  Net     
Deposits with banks and financial institutions - Net     
Financial assets at fair value through profit or loss     
Financial assets at fair value through other 
  comprehensive income     
Direct credit facilities at amortized cost - Net      
Financial assets at amortized cost - Net      
Property and equipment  Net     
Intangible assets - Net      
Deferred tax assets     
Other assets - Net     
     Total Assets    

    
    

Liabilities:      
      

     
Cash margins      
Sundry provisions      
Income tax provision      
Deferred tax liabilities     
Borrowed funds     
Other liabilities     

     Total Liabilities      
    

    
Paid-up capital     
Statutory reserve      
Voluntary reserve      
General banking risks reserve     
Special reserve     
Foreign currency translation differences  (9,454,094)  (13,033,639) 
Fair value reserve      
Retained earnings      
Profit for the period after tax    - 
     Total Equity Attributable to the Bank's 
       Shareholders     
Non-controlling interests      
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BANK OF JORDAN 
(PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN - JORDAN 
CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS 

(REVIEWED NOT AUDITED) 
 

 
  For the Three-Month Period  For the Nine-Month Period 

  Ended September 30,  Ended September 30, 

 Note        
  JD  JD  JD  JD 

Interest income       
Less: Interest expense       
      Net Interest Income      
Net Commissions Income        
     Net Interest and Commissions Income       
Foreign currencies income          
Gains from financial assets at fair value through profit or  
 loss 

 
     

Cash dividends from financial assets at fair value through   
 other comprehensive income 

 
     

Gains from the sale of financial assets at fair value through  
 other comprehensive income  debt instruments  - -   - 
Other income        
     Total Income     

        
Employees expenses      
Depreciation and amortization        
Other expenses       
(Recovered from) provision for expected credit loss on 
financial assets 

 (2,224,830) (900,160)   

(Recovered from) assets seized by the Bank   (1,944)  (27,428)  
Sundry provisions      
     Total Expenses      
     Profit for the period before income tax      
Less: Income tax       
     Profit for the Period      

    
Attributable to:         

Bank's Shareholders      
Non Controlling Interest      

     
          Dinar/ Fills  Dinar/ Fills  Dinar/Fills Dinar/Fills 

Earnings per share for the period attributable to the 
Banks shareholders   

 
 

 
 

       

 
 
 
 
Chairman of      General Manger 
 

 
 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE 
CONDENSED CONSOLIDATED INTERIM FINACIAL INFORMATION AND SHOULD 

BE READ WITH THEM AND WITH THE REVIEW REPORT. 
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BANK OF JORDAN 
(PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN  JORDAN 
CONDENSED CONSOLIDATED INTERIM STATEMENT  

OF COMPREHENSIVE INCOME 
(REVIEWED NOT AUDITED) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED 
CONSOLIDATED INTERIM FINACIAL INFORMATION AND SHOULD BE READ WITH THEM 

AND WITH THE REVIEW REPORT. 
 

  For the Three-Month Period  For the Nine-Month Period 
  Ended September 30,  Ended September 30, 

         
  JD  JD  JD  JD 

Profit for the period       
        

Other comprehensive that may be reclassified subsequently 
to the condensed consolidated interim statement of profit 
or loss:         

Change in fair value for debt instruments classified as financial  
  assets at fair value through other comprehensive income  (353,879)    (408,960)   
Foreign currencies differences  (107,761)       
  (461,640)       
Items that will not be reclassified subsequently to the 
condensed consolidated interim statement of profit or loss:      
(Losses) from sale of equity instruments included in financial  
  assets at fair value through other comprehensive income  -  (18,290)  -  (18,290) 
Change in fair value for equity instruments classified as financial  
  assets at fair value through other comprehensive income - Net  
  after tax  (494,524)  (1,446,507)  (1,000,827)   
  (494,524) (1,464,797) (1,000,827)  

Total Condensed Consolidated Interim Comprehensive  
Income       

Total Comprehensive Income Attributable to:     
The Bank's Shareholders      
Non-Controllers' Interest  (12,954)       
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BANK OF JORDAN 

(PUBLIC SHAREHOLDING LIMITED COMPANY) 
AMMAN  JORDAN 

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASHFLOWS 
(REVIEWED NOT AUDITED) 

 
 

   For the Nine-Month Period                                
   Ended September 30, 
 Note     

Cash Flows from Operating Activities:   JD  JD
Profit for the period before tax      
Adjustments for non-cash transaction:      

Depreciation and amortization      
Expected credit loss     
(Gain) from the sale of property and equipment   (50,769) (49,447) 
(Gain) from financial assets at fair value through profit or loss  unrealized   (24,597) (88,228) 
Effect of exchange rate fluctuations   (3,004,908) (2,863,856) 
Sundry provisions     
(Recovered from) impairment of assets seized by the Bank    (27,428)  
Other  Currency differences    (303,914) 
     Profit before Changes in Assets and Liabilities      

     

Changes in Assets and Liabilities:      

Decrease in restricted balances       
Decrease in deposits with banks and other financial institutions (Maturing in 
over three months) 

     

Decrease in financial assets at fair value through profit or loss     - 
Decrease (increase) in direct credit facilities     (95,282,454) 
(Increase) in other assets   (8,122,143) (433,260) 
Decrease  in banks deposits and other financial institutions       
  (Maturing in over three months)   (7,510,000) (10,984,867) 
Increase in customers deposits     
 Increase (decrease) in cash margins     (5,404,164) 
(Decrease) in borrowed funds   (6,343,404) (12,110,561) 
 Increase (decrease) in other liabilities    (3,411,487) 
     Net Change in Assets and Liabilities     
     Net Cash Flows from (used in) Operating Activities before Settled      
      Income Taxes, and End-of-Service Indemnity Provision     
Paid income tax    (18,867,550) (19,364,047) 
Paid from end-of-service indemnity, lawsuits provisions and others   (418,169) (1,015,386) 
     Net Cash flows from Operating Activities     
      
Cash Flows from Investing Activities:      

(Purchase) of financial assets at amortized cost   (6,005,908) (89,874,075) 
Maturity of financial assets at amortized cost     
(Purchase) of financial assets at fair value through other comprehensive  
  Income 

  
(106,606,644) - 

Sale of financial assets at fair value through other comprehensive income       
Maturity (purchase) of financial derivatives    (212,700) 
(Purchase) of property and equipment   (2,899,439) (1,756,368) 
Sale of property and equipment      
(Purchase) of intangible assets    (768,453) (575,129) 
     Net Cash Flows (used in) from Investing Activities    (63,808,587)  
      
Cash Flows Financing Activities:      

Dividends distributed to shareholders   (35,643,211) (35,769,178) 
     Net Cash Flows (used in) Financing Activities   (35,643,211) (35,769,178) 
Effect of exchange rate fluctuations on cash and cash equivalents     
     Net Increase in Cash and Cash Equivalents     
Cash and cash equivalents  beginning of the year     
     Cash and Cash Equivalents  End of the Period     

 
 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED 
CONSOLIDATED INTERIM FINACIAL INFORMATION AND SHOULD BE READ WITH THEM AND WITH

THE REVIEW REPORT. 
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BANK OF JORDAN, 
(PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN  JORDAN 
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION 

(REVIEWED NOT AUDITED) 
 

 
Bank of Jordan is a public shareholding company with headquarters in Amman  Jordan. 
It was registered under number (1983) On March 3, 1960, according to the Companies 
Law No. 33 for the Year 1962 with an authorized capital of JD 350,000 distributed over 
70,000 shares at a par value of JD 5 per share. T -up capital 
was increased in several stages, the last of which took place in accordance to the resolution 
of the general assembly in their extraordinary meeting held on April 9,2016, where the 

d from JD 155.1 million to become JD 200 million and for which 
all the legal procedures related to this decision were completed on April 19, 2016. 

 
The Bank provides all financial and banking services within its scope of activities. Those 
services are offered through its (83) branches and (18) branches in Palestine and the Bank 
branch in the Kingdom of Bahrain and Iraq Branch and its subsidiaries in Syria and Jordan 
(Bank of Jordan - Syria, Excel for Financial Investments Company and Jordan Leasing 
Company). 

 
The accompanying condensed consolidated interim financial information were approved 
by the Board of directors in their meeting dated October 26,2023.  

 
 

- The accompanying condensed consolidated interim financial information have been 

 
 

The main differences between IFRS that should be applied and what have been adopted 
by the Central Bank of Jordan are as follow: 
 
- When calculating credit losses against credit exposures, the calculation results in 

accordance with the Central Bank of Jordan instruction No.(13/2018) International 
Financial Reporting Standards (9)   effective June 6,2018 according to the regulatory 
authorities in the countries where the bank operates stricter results are recorded.The 
main differences are: 

 
  Exclusion of the Debt instruments issued or guaranteed by the Jordanian Government, 

so that credit exposures issued or guaranteed by the Jordanian Government are 
treated with no credit losses 
 

 When calculating credit losses against credit exposures, the results of the calculation 
are compared in accordance with International Financial Reporting Standard No. (9) 
with the instructions of the Central Bank of Jordan No. (47/2009) dated December 
10, 2009 for each stage separately, and the stricter results are recorded 

 
- Interests, returns and commissions shall be suspended on non-performing credit 

facilities and funds granted to clients in accordance with the instructions of the Central 
Bank of Jordan and other related authorities in the countries the bank operates. 
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- Assets seized by Bank are shown in the condensed consolidated interim statement of 

financial position among other assets at their value when seized to by Bank, or at their 
fair value, whichever is lower. Furthermore, they are re-evaluated on the date of the 
consolidated interim condensed financial information and any decline in their value is 
recorded as a loss in the profit or loss statement and the consolidated comprehensive 
income, and the increase is not recorded as revenue, as the subsequent increase is taken 
to the statement of profit or loss and consolidated comprehensive income to the extent 
that it does not exceed the decline recorded before. A gradual provision has been taken 
for real estate acquired in exchange for debts according to the Centra
generalization (10/1/16239) dated September 2, 2021, which is 5% of the total book 
value of these real estate from the year of 2022 until the required percentage is reached 
(50% of these properties by the end of the year 2030).  And that  to the 
circular of Central Bank of Jordan No.10/3/13246 dated October 10, 2022, a gradual 
provision for seized assets was held against debt with stipulation on the allocated 

, and that only the allocated 
provision is released for any of or the violated seized assets when disposed of these 
assets.   

 
- Additional provisions have been calculated in condensed consolidated interim financial 

information against the bank's foreign investments in foreign countries according to the 
expected credit loss.  

 
- The net outcome of the differences between the Central Bank of Jordan instructions and 

the International Financial Reporting Standards is represented by having the Bank to 
book additional provisions to comply with these instructions. 

 
- The condensed consolidated interim financial information is prepared in accordance with 

the historical cost principle, except for financial assets which are stated at fair value 
through profit or loss, financial assets through other comprehensive income and other 
financial derivatives which are stated in fair value at the date of the condensed 
consolidated interim financial information. As the financial assets and liabilities are stated 
in fair value which were hedged for the risk in fair value changed.  

 
- The reporting currency of the condensed consolidated interim financial information is the 

Jordanian Dinar, which is the functional currency of the Bank. 
 
- The condensed consolidated interim financial information does not include all notes and 

information presented in the annual financial statements which were prepared according 
to the international financial reporting standards as adopted by the Central Bank of  
Jordan. The results of the nine months ended September 30, 2023 do not indicate the 
expected results for the fiscal year ending December 31, 2023, and needed to be read 
in the same way as December 31, 2022, Furthermore, provisions have not been made 
o as of September 30,2023 in the same manner these would be 
conducted at the end of the fiscal year. 

  
-   condensed consolidated interim financial information includes the financial statements of 

the Bank and the subsidiary companies controlled by the Bank. Control is achieved when 
the Bank has the power to govern the financial and operating policies of the subsidiaries 
to obtain benefits from their activities. All intra-group transactions, balances, income, 
and expenses are eliminated. 
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The Bank has the following subsidiary companies as of September 30, 2023: 

 

 
 

Name of Subsidiary  
 

Paid-up Capital 

Bank's 
Ownership 

Percentage % 
Nature of 
Business  

 
Place of 

Operation 

 
 

Acquisition 
Date 

Bank of Jordan  Syria* 

 Lira (Investment 
amount JD 21,91 

Million)  
Banking 
Activities Syria May 17, 2008 

 
Jordan Leasing Company  JD 20 Million  

Finance 
Lease Amman 

October 24, 
2011 

Excel for Financial 
Investments Company 

 
JD 3.5 Million 

 
 

Financial 
Brokerage 

 
Amman March 23, 2006 

 
Basis of Condensed Consolidated Intreim Financial Statements  
- The condensed consolidated interim financial information for the bank and its subsidiaries 

under its control. Control is achieved when the Bank has the ability to control the financial 
and operational policies of subsidiaries in order to obtain benefits from their activities. 
Transactions, balances, revenue and expenses between the Bank and its subsidiaries are 
eliminated. 

 
- information are prepared under the same accounting policies 

adopted by the Bank. If the subsidiaries apply different accounting policies than those 
used by the Bank, the necessary modifications shall be made to the subsidiar
information ensure compliance with the accounting policies used by the Bank. 

 
- The results of the subsidiary companies are incorporated into the condensed consolidated 

interim statement of profit or loss from the effective date of acquisition, which is the date 
when the Bank assumes actual control over the subsidiary. Moreover, the operating 
results of the disposed subsidiary are incorporated into the condensed consolidated 
interim statement of profit or loss up to the effective date of disposal which is the date 
on which the Bank losses control over the subsidiaries companies. 
 

- Non-controlling interest represents the portion of equity not held by the Bank in the 
subsidiary. 

 
* The results of Bank of Jordan  Syria have been incorporated in the condensed 

consolidated interim financial information control the financial 
and operating policies of the subsidiary. 

 
 Significant accounting policies 

The accounting policies used in preparing the condensed consolidated interim financial 
information for the period ending on September 30, 2023 are identical with the 
accounting policies that were followed in preparing the consolidated financial information 
for the year ended December 31, 2022. However, it has adopted a set of the following 
amendments and interpretations that are effective for the first time in 2023 in the 
preparation condensed consolidated financial statement , which has no impact on the 

information, knowing that it may affect 
future periods  accounting treatment and future arrangement. 

 
IFRS 17 Insurance Contracts  
IFRS 17 establishes the principles for the recognition, measurement, presentation and 
disclosure of insurance contracts and supersedes IFRS 4 Insurance Contracts. 

 
IFRS 17 outlines a general model, which is modified for insurance contracts with direct 
participation features, described as the variable fee approach. The general model is 
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simplified if certain criteria are met by measuring the liability for remaining coverage 
using the premium allocation approach. 

 
The general model uses assumptions to estimate the amount, timing and uncertainty of 
future cash flows and it explicitly measures the cost of that uncertainty. It takes into account 

 
 
In June 2020, the Board issued Amendments to IFRS 17 to address concerns and 
implementation challenges that were identified after IFRS 17 was published. The 
amendments defer the date of initial application of IFRS 17 (incorporating the amendments) 
to annual reporting periods beginning on or after January 1, 2023. At the same time, the 
Board issued Extension of the Temporary Exemption from Applying IFRS 9 (Amendments to 
IFRS 4) that extends the fixed expiry date of the temporary exemption from applying IFRS 
9 in IFRS 4 to annual reporting periods beginning on or after January 1, 2023. 
 
In December 2021, the IASB issued Initial Application of IFRS 17 and IFRS 9 Comparative 
Information (Amendment to IFRS 17) to address implementation challenges that were 
identified after IFRS 17 was published. The amendment addresses challenges in the 
presentation of comparative information. 
 
For the purpose of the transition requirements, the date of initial application is the start of 
the annual reporting period in which the entity first applies the Standard, and the transition 
date is the beginning of the period immediately preceding the date of initial application. 
 
Amendments to IAS 1  Classification of Liabilities as Current or Non-current 
The amendments to IAS 1 affect only the presentation of liabilities as current or non-current 
in the statement of financial position and not the amount or timing of recognition of any 
asset, liability, income or expenses, or the information disclosed about those items. 
 
The amendments clarify that the classification of liabilities as current or noncurrent is based 
on rights that are in existence at the end of the reporting period, specify that classification is 
unaffected by expectations about whether an entity will exercise its right to defer settlement 
of a liability, explain that rights are in existence if covenants are complied with at the end of 

refers to the transfer to the counterparty of cash, equity instruments, other assets or 
services. 
 
Amendments to IAS 1 Presentation of Financial Statements and IFRS Practice 
Statement 2 Making Materiality Judgements - Disclosure of Accounting Policies 
The amendments change the requirements in IAS 1 with regard to disclosure of accounting 

when considered tog
it can reasonably be expected to influence decisions that the primary users of general purpose 
financial statements make on the basis of those financial statements. 
 
The supporting paragraphs in IAS 1 are also amended to clarify that accounting policy 
information that relates to immaterial transactions, other events or conditions is immaterial 
and need not be disclosed. Accounting policy information may be material because of the 
nature of the related transactions, other events or conditions, even if the amounts are 
immaterial. However, not all accounting policy information relating to material transactions, 
other events or conditions is itself material. 
 
The Board has also developed guidance and examples to explain and demonstrate the 

-  
retrospectively. 
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Amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates and 
Errors - Definition of Accounting Estimates 
 
The amendments replace the definition of a change in accounting estimates with a definition 

amounts in financial statements that are s  
 
The definition of a change in accounting estimates was deleted. However, the Board retained 
the concept of changes in accounting estimates in the Standard with the following 
clarifications: 
 

 A change in accounting estimate that results from new information or new developments 
is not the correction of an error 

 The effects of a change in an input or a measurement technique used to develop an 
accounting estimate are changes in accounting estimates if they do not result from the 
correction of prior period errors 
 

The IASB added two examples (Examples 4-5) to the Guidance on implementing IAS 8, which 
accompanies the Standard. The IASB has deleted one example (Example 3) as it could cause 
confusion in light of the amendments. 
 
Amendments to IAS 12 Income Taxes - Deferred Tax related to Assets and 
Liabilities arising from a Single Transaction 
 
The amendments introduce a further exception from the initial recognition exemption. Under 
the amendments, an entity does not apply the initial recognition exemption for transactions 
that give rise to equal taxable and deductible temporary differences. 
 
Depending on the applicable tax law, equal taxable and deductible temporary differences 
may arise on initial recognition of an asset and liability in a transaction that is not a business 
combination and affects neither accounting nor taxable profit. For example, this may arise 
upon recognition of a lease liability and the corresponding right-of-use asset applying IFRS 
16 at the commencement date of a lease. 

 
Following the amendments to IAS 12, an entity is required to recognise the related deferred 
tax asset and liability, with the recognition of any deferred tax asset being subject to the 
recoverability criteria in IAS 12. 
 
The Board also adds an illustrative example to IAS 12 that explains how the amendments 
are applied. 
 
The amendments apply to transactions that occur on or after the beginning of the earliest 
comparative period presented. In addition, at the beginning of the earliest comparative 
period an entity recognises: 

 
 A deferred tax asset (to the extent that it is probable that taxable profit will be available 

against which the deductible temporary difference can be utilised) and a deferred tax 
liability for all deductible and taxable temporary differences associated with: 

 
- Right-of-use assets and lease liabilities. 
- Decommissioning, restoration and similar liabilities and the corresponding amounts 

recognised as part of the cost of the related asset. 
 

The cumulative effect of initially applying the amendments as an adjustment to the opening 
balance of retained earnings (or other component of equity, as appropriate) at that date. 
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Preparation of the condensed consolidated interim financial information and application of the 
accounting policies require management to make judgments, estimates, and assumptions that 
affect the amounts of financial assets and financial liabilities and to disclose potential liabilities. 
Moreover, these estimates and judgments affect revenue, expenses, provisions, in general, 
expected credit losses, as well as changes in fair value that appear in the condensed 
consolidated interim statement of comprehensive income and within shareholders' equity. In 
particular, the Bank's management requires judgments to be made to estimate the amounts 
and timing of future cash flows. These estimates are necessarily based on multiple hypotheses 
and factors with varying degrees of estimation and uncertainty. Meanwhile, the actual results 
may differ from estimates due to the changes arising from the conditions and circumstances 
of those estimates in the future. 
 

We believe that the estimates used in the preparation of these condensed consolidated interim 
financial information are consistent with those used in the annual consolidated financial 
statements for the year ended 2022. 
 

 
 This item consists of the following: 
 September 30, 

 
 December31, 

 
 (Reviewed Not 

Audited) 
  

(Audited) 
 JD  JD
Cash at vaults    
Balances at Central Banks:    
 -  Current and on demand accounts     
 -  Term and notice deposits    
 -   Certificates of deposit    
 -   Cash reserve  required     
Balances at Central Banks - Gross    

Less: Expected credit loss (304,190)  (206,907) 

Balances at Central Banks - Net    

Total    

 
- Except for the statutory cash reserve, restricted balances amounted to JD 2,204,174 as of 

September 30, 2023 (JD 19,951,005 as of December 31, 2022). 
 

- Time and notice deposit include JD 10,635,000 maturing within a period exceeding nine 
months as of September 30, 2023 (JD 10,635,000As of December 31, 2022). 

 
- Expected credit losses allowance was not calculated against Central Bank Jordan balances 

as of September 30, 2023 and December 31, 2022 in accordance with the Central Bank of 
Jordan Instructions No.13/2018 on June 6, 2018 regarding the implementation of 
International Financial Reporting Standard No. (9). 

 
 
 
 
 
 
 
 
 
 
 
 
 





 

- 14 - 
 

 
This item consists of the following: 

 September 30,  
 

(Reviewed Not 
Audited) 

December 31, 
 

(Audited) 
 JD JD 

Individual (Retail Customers):  
Overdraft accounts  
Loans and discounted bills*  
Credit cards    
Real estate loans   
Corporate:   
Large corporate customers    
Overdraft accounts  
Loans and discounted bills*   
Small and Medium Sized Enterprises     
Overdraft accounts   
Loans and discounted bills*   
Government and public sector    
Total    
Less: Expected credit loss  (169,542,297) (162,402,875)
Less: Interest in suspense (18,711,150) (15,387,052)

Net Direct Credit Facilities at amortized cost  
 
 
* Net of interest and commission received in advance amounting to JD as of 

September 30, 2023 (JD 13,168,373 as of December 31, 2022). 
 
-  Non-performing credit facilities amounted to JD 173,454,209 representing (10.6%) of the 

direct credit facilities balance as of September 30, 2023 (JD 149,280,799 representing (8.8%) 
as of December 31, 2022). 

 
-  Non-performing credit facilities after deducting the suspended interest amounted to  

JD 154,743,059 representing (9.6%) of direct credit facilities after deducting the suspended 
interest as of September 30, 2023 (JD 133,893,747 representing (8.0%) as of December 31, 
2022). 

 
-  Credit facilities granted to and guaranteed by the Jordanian Government amounted to  

JD 1,153,881 representing (0.07%) of total direct credit facilities as of September 30, 2023           
(JD 1,742,800 representing (0.14%) as of December 31, 2022), Moreover, credit facilities 
granted to the public sector in Palestine amounted to JD 37,029,942 as of September 30, 

amounted to JD 28,278,998 as of September 30, 2023 (JD 33,271,260 as of December 31, 
 

 







The following is the movement on the expected credit loss against direct credit facilities according to the business sector

For the period ended September 30, 2023 (Reviewed not Audited)

Individual 
(Retail 

Customers)
Real Estate 

Loans

Large 
Corporate 
Customers SMEs

Government 
and Public 

sector Total

JD JD JD JD JD JD

Balance at the beginning of the year 49,927,693        7,363,213     62,624,478        42,288,771         198,720             162,402,875       

Impairment loss of new facilities during the period 2,766,055          710,966        526,402            1,612,970           -                       5,616,393          

Reversed from impairment loss of the settled balances (1,559,294)        (1,003,232)    (4,517,684)        (2,170,389)          (4,808)               (9,255,407)         

51,134,454      7,070,947   58,633,196      41,731,352       193,912           158,763,861    

Effect on the provision at the end of the period as a result of classification 2,558,191        1,679,674   7,061,198        1,077,314         89,421             12,465,798      

 between three stages during the period

Changes due to the adjustments (531,362)           (45,852)        (361,891)           (134,536)             58,555              (1,015,086)         

Written-off balances transferred to off consolidated financial position items (71,397)             -                  (22,709)             (1,984)                -                       (96,090)              

Adjustment due to exchange rates fluctuations (35,278)             (5,144)          (312,042)           (223,722)             -                       (576,186)            

Balance at the End of the period 53,054,608      8,699,625   64,997,752      42,448,424       341,888           169,542,297    

Distributed as follow:

Provision on individual level 895,195             2,050,822     64,907,891        42,079,132         341,888             110,274,928       

Provision on collective level 52,159,413        6,648,803     89,861              369,292              -                   59,267,369         

Balance at the End of the Period 53,054,608 8,699,625 64,997,752 42,448,424 341,888 169,542,297

For the year ended December 31, 2022 (Audited)

Individual 
(Retail 

Customers)
Real Estate 

Loans

Large 
Corporate 
Customers SMEs

Government 
and Public 

sector Total

JD JD JD JD JD JD

Balance Beginning of the year 44,206,303        9,037,978     66,446,361        38,768,162         172,182             158,630,986       

Impairment loss of new facilities during the year 4,745,387          674,791        958,300            915,992              92,996              7,387,466          

Reversed from impairment loss of the (settled) balances (3,677,029)        (1,600,159)    (2,287,659)        (3,788,257)          (3,468)               (11,356,572)       

45,274,661      8,112,610   65,117,002      35,895,897       261,710           154,661,880    

Effect on the allowance at the end of the year as a result of classification 

  changes between the three stages during the year 2,719,714          (971,289)      (74,105)             5,901,185           -                       7,575,505          

Changes due to the adjustments 2,040,868          223,768        (673,129)           850,207              (62,990)             2,378,724          

Written-off balances transferred to off consolidated financial position items (71,194)             -                  (1,663,398)        (17,784)               -                       (1,752,376)         

Adjustment due to exchange rates fluctuations (36,356)             (1,876)          (81,892)             (340,734)             -                       (460,858)            

Balance at the End of the Year 49,927,693      7,363,213   62,624,478      42,288,771       198,720           162,402,875    

Distributed as follow:

Allowance on individual level 154,609             930,917        62,527,064        41,891,618         198,720             105,702,928       

Allowance on collective level 49,773,084        6,432,296     97,414              397,153              -                       56,699,947         

Balance at the End of the Year 49,927,693 7,363,213 62,624,478 42,288,771 198,720 162,402,875

Corporates
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Corporates





9.  Financial Assets at Amortized Cost - Net

     This item consists of the following:

 September 30, 2023  December 31, 2022 

(Reviewed Not Audited) (Audited)

JD JD

Quoted Investments

Governmental treasury bonds and bills                      132,992,873 145,357,652

Banks and corporates bonds                        19,431,272 32,587,705

Foreign governments treasury bonds                        10,535,504 17,780,250

     Total quoted financial assets                     162,959,649 195,725,607

Unquoted Investments

Corporats bonds                        31,307,000 41,307,000

     Total unquoted financial assets                       31,307,000 41,307,000

Gross financial assets at amortized cost                     194,266,649 237,032,607

Less: Provision for expected credit losses (250,642)                          (372,177)                    

Net financial assets at amortized cost                     194,016,007 236,660,430

Analysis of bonds and treasury bills 

 September 30, 2023  December 31, 2022 

(Reviewed Not Audited) (Audited)

JD JD

Financial Assets with Fixed rate                      194,266,649 232,032,607

Financial Assets with Variable Rate                                       - 5,000,000

                    194,266,649 237,032,607

 -  19  -  
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Property and Equipment - Net 
This item consists of the following: 

 
September 30, 

 2023 
December 31,  

 

 
(Reviewed Not 

Audited) 
 

(Audited) 
 JD JD
Property and equipment (A)      39,790,542 
Right of use assets (B)      17,768,842  

   Net Balance   
 

a. Additions to property and equipment during the period ended September 30, 2023 amounted 
to JD 2,899,439 (JD 1,756,368 during the period ended September 30,2022); Depreciation 
expense for the period amounted to JD 4,068,056 September 30, 2023 (JD 4,310,617 for the 
period ended September 30, 2022). 

 
b. Additions to right of use assets during the period ended September 30, 2023 amounted to 

expense for the period amounted to JD 3,004,345 September 30, 2023 (JD 2,723,734 for the 
period ended September 30, 2022). 

 
 

This item consists of the following: 
 September 30,  

 
December 31, 

 
 (Reviewed Not 

Audited) 
 

(Audited) 
 JD JD 

Accrued interest income   
Prepaid expenses   
Assets seized by the Bank in repayment of non- 
  performing debts*  

 
 

Clearance cheques   
Advance payments on the acquisition of land  
  and real estates   
Paid margins    
Prepaid tax expenses   
Financial derivatives -  
Accounts receivables and other debit balances   
   

 
*  The following is the movement on assets seized by the Bank in repayment of non-performing 

debts: 
 Seized Assets   
 For the Nine-

Month  
Period Ended  

September 30, 
2023 

 
For the Year 

 Ended  
December 31,  

 (Reviewed Not 
Audited) 

 
(Audited) 

 JD JD 
Balance at the Beginning of the Year  
Additions   
Disposals (348,933) (2,173,470)
End of the year balance   
Impairment provision of assets seized by the Bank (9,541,603) (9,569,031) 

      Balance at the End of the Year   
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-  seized by the Bank in 

repayment of debts from clients should be sold within two years from the foreclosure date. 
However, the Central Bank of Jordan may extend this period for two additional years in 
exceptional cases. 

 
- Assets seized by the Bank are shown in the condensed consolidated interim statement of 

financial position among other assets at their current value when it seized to the Bank, or at 
their fair value, whichever is lower. Furthermore, they are revaluated on the date of the 
condensed consolidated interim financial information, and any decrease in its value is 
recorded in the condensed consolidated interim statement of profit or loss and condensed 
consolidated interim statement of comprehensive income while no increase in its value is 
recorded as revenue, and where, any subsequent increase is taken to the condensed 
consolidated interim statement of profit or loss and condensed consolidated interim statement 
of comprehensive income to the extent of not exceeding the previously recorded impairment 
value. A gradual provision has been taken for real estate acquired in exchange for debts 
according to the circular of Central Bank of Jordan No. (10/3/13246) dated September 2, 
2021, which is 5% of the total book value of these real estates from the year of 2022 until 
the required percentage is reached (50% of these properties by the end of the year 2030). 
According to the Central Bank of Jordan circular No. 10/3/16234 dated October 10, 2022, the 
gradual provision booked against seized assets is suspended, under a condition that the 
provision booked against the breached assets should be maintained, and only provisions 
against sold breached assets can be released . 

 
   

a.  Income tax provision 
The movement on the income tax provision is as follows:            

                                                                    
 September 30,  

 
December 31, 

2022 
 (Reviewed Not 

Audited) 
 

(Audited) 
 JD JD 
Balance - Beginning of the Year  
Income tax paid (18,867,550) (19,413,712)
Accrued Income tax    

     Balance - End of the Period / Year   
 

Income tax in the condensed consolidated interim statement of profit or loss represents 
the following:   

 
For the Nine-Month Period 
Ended on September 30, 

   

 
(Reviewed Not 

Audited) 
 

(Audited) 
 JD JD 

Income tax on current year    
Income tax on prior periods -  
Deferred tax assets for the period-addition (1,618,901) (2,982,112) 
Amortization of deferred tax assets   
   

 
The legal income tax rate in Jordan is 38% for banks, knowing that the legal income tax rate 
in Palestine in which the bank has investments and branches is 15%, and in Syria (a subsidiary 
company) 25% and subsidiaries in Jordan 28%. 
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- A final settlement was reached with the Income and Sales Tax Department in Jordan up to 

the end of 2018, As for the years 2019 and 2020, no final settlement was reached ,and it is 
under objection at the tax court. and the bank submitted its annual tax returns for the years

settlement was reached with the Income and Sales Tax Department for those years yet. In 
the opinion of management and its legal and tax advisors, the bank will not have any 
obligations in excess of the provisions that were booked in the condensed consolidated 
interim financial information. 

   
- A final settlement was reached with the Income tax and VAT departments on the results of 

2020, in addition to that the bank 
submitted a self-assessment about tax returned for 2021 and 2022, and paid the amount 
required by law. In the opinion of management and its tax advisor booked provisions are 
sufficient to pay the tax obligations. 

 
- A final settlement was reached with the Income and Sales Tax Department in Jordan with 

regard to Excel for Financial Investments Company (Subsidiary) until the end of year 2020. 
The company submitted its tax return for the year 2021 and 2022 and paid related taxes 
but still not reviewed by the Income and Sales Tax Department Yet, In the opinion of 
management and its tax advisor booked provisions are sufficient to pay the tax obligations.

 
- A final settlement was reached with the Income and Sales Tax Department in Jordan with 

regard to Jordan Leasing Company (Subsidiary) until the end of year 2020 in-addition the
company submitted its tax return for the years 2021 and 2022 and paid related taxes but 
still not reviewed by the Income and Sales Tax Department Yet, In the opinion of 
management and its tax advisor booked provisions are sufficient to pay the tax obligations.

 
- The Bank calculated the accrued income tax for the year ended September 30, 2023 for the 

Bank and its subsidiary Companies and external branches in its condensed consolidated 
interim financial statement. In the opinion of the management and its tax consultant, the 
balance is sufficient to meet the tax commitments as September 30,2023. 
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 Borrowed Funds 

The details of this item are as follows: 
 

  Number of Installments    

September 30, 2023 (Reviewed Not 

Audited) Amount In Total 

The 

Remaining 

Periodic 

Installments 

Maturity Collaterals 

Price of 

Borrowing 

Interest 

 JD      

Borrowing from the 

Central Bank of Jordan* 
   Monthly  

Treasury Bonds and 

bills 
Zero -1% 

Borrowing from Jordan Mortgage  

  Refinance Company ** 

   One payment  

Assigning real estate 

loans mortgage 

certificates in favour 

of the company 

 

 

Lease Liabilities *** 
   Annual None 

Average

% 

     Total       

 
  Number of Installments    

December 31, 2022 (Audited) Amount 

In  

Total 

The 

Remaining 

Periodic 

Installments 

Maturity Collaterals 

Price of 

Borrowing 

Interest 

 JD      

Borrowing from the 

Central Bank of Jordan*    Monthly 

Treasury Bonds and 

bills 
Zero -1% 

Borrowing from Jordan mortgage  

  Refinance company**    One payment 

Assigning real estate 

loans for the 

company 

 

Lease liabilities ***    Annually None 

Average

 

     Total       

 
*  The above amounts were re-financed to the Bank's customers within the SME and large

corporates at interest rates ranging from 2% to 6.83%. 
 

- This balance is borrowed at a fixed interest rate, and there is no borrowing at floating interest 
rates, zero interest borrowings related to loans issued by the Central Bank of Jordan 
amounted to 10,007,313 as of September 30, 2023 (JD 16,506,116 as of December 31, 

 
 

**  This item represents borrowing from Jordan Mortgage Refinance Company which is due in 
one payment on December 29, 2023. 

 
***  Lease liabilities against right of use of assets :  

 
  

December 
31, 2022 

September 
30, 2023  

(Audited) 
(Reviewed 

Not Audited)  
JD JD  

 Maturity analysis - undiscounted contractual cash flows 
 Less than one year  
 Year to five years  
 More than five years  
 Total undiscounted lease obligations 

 
Discounted lease obligations included in the condensed 

consolidated interim statement of financial position  
 Within one year  
 More than one year 
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 The details of this item are as follows: 
 September 30, 

 December 31, 
 (Reviewed Not 

Audited) 
 JD JD
Accrued interest payable  
Deferred cheques   
Temporary deposits   
Dividends payable  
Deposits on safe boxes   
Margins against sold real estate    
Expected credit loss provision against indirect  
  credit facilities *       8,137,271   
Financial derivatives  -
Other liabilities   
   

 
*   Indirect credit facilities balance movement at the collective level during the period/year was 

as follows: 
 
As of September 30, 2023 (Reviewed not Audited) 

 
 Stage One Stage Two Stage  

Item Individual Collective Individual Collective Three Total 
 JD JD JD JD JD JD 

Balance at the Beginning of the Year      
New facilities during the period      
Accrued exposures (57,912,433) (4,495,324) (765,034) (1,118,553) (158,467) (64,449,811)
      
Transferred to stage one   (2,833,253) (7,660,136) - -
Transferred to stage two (13,921,763) (2,340,264)   (500) -
Transferred to stage three (19,135) (187,992) (954,018) (86,728)  -
The effect of changes in classification  
  between the three stages during the  
  period   (3,062,452) (184,270) (964,613) (3,815,169)
Changes due to the  adjustments (62,697,098) (4,952,569) (932,495)  - (68,495,673)
Adjustments due to exchange rates  
  fluctuations (3,629,127) - (692,498) -  (4,378,337)

     Balance at the End of the period      
 
As of December 31, 2022 (Audited) 
 

 Stage One Stage Two Stage  
Item Individual Collective Individual Collective Three Total 

 JD JD JD JD JD JD 
Balance at the Beginning of the Year       
New exposures during the year       
Accrued  exposures (82,751,234) (5,040,133) (3,520,369) (115,410) (266,443) (91,693,589) 
       
       
Transferred to stage one   (12,507,640) (302,613) (2,000) - 
Transferred to stage two (10,583,184) (12,821,401)        (35,900) - 
Transferred to stage three (61,839) (127,036) (1,756,677) (59,121)  - 
       
Effect as a result of  classification  
  changes between the three stages  
  during the  year   (8,262,723)  (1,972,524) (5,474,156) 
Changes due to the  adjustments   (1,966,393)  -  
Adjustments due to exchange rates  
  Fluctuations (640,868) - (189,795) - (15,553) (846,216) 
     Balance at the End of the Year       
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  *  Expected credit loss provision movement against indirect credit facilities during the period / year was    
     as follows: 
 

As of September 30, 2023 (Reviewed not Audited)
 

 
As of December 31, 2022 (Audited) 

 

 
  

 Stage One Stage Two   

Item Individual Collective Individual Collective 
Stage 
Three Total 

 JD JD JD JD JD JD 
Balance at the Beginning of the  year     
Credit loss on new exposures during the  
  Period    

Impairment loss over accrued exposures  (95,809) (3,033) (6,563) (2,394) (97,442) (205,241)

Transferred to stage one   (19,659) (13,854) - -
Transferred to stage two (27,346) (840)   (334) -
Transferred to stage three (122) (145) (10,736) (408) -
Effect on the provision at the end of the  
  period  as a result of classification  
  changes between the three stages  
  during the  period (8,285) (11,250)     
Changes due to the  adjustments (198,152) (13,131) (76,310) (3,148) - (290,741) 
Adjustments due to exchange rates  
  fluctuations (1,208) - (1,450) - (449) (3,107) 

Balance at the End of the Period      

 Stage One Stage Two   
Item Individual Collective Individual Collective Stage Three Total 

 JD JD JD JD JD JD 

Balance at the Beginning of the year      
Credit loss on new exposures during the  
  year     - 

Impairment loss over accrued exposures  (69,037) (11,106) (56,219) (998) (97,245) (234,605)
      
Transferred to stage one   (60,458) (2,613) - -
Transferred to stage two (13,662) (23,643)   - -
Transferred to stage three (35) (234) (9,512) (511)  -
Effect on the provision at the end of the  
  year  as a result of classification  
  changes between the three stages during  
  the  period  (2,215)    
Changes due to the  adjustments  (41,869)   - 
Adjustment due to exchange rates  
  fluctuations (146) - (398) - (5,327) (5,871)

Balance at the End of the Year      
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The details of this item are as follows: 

 
For the Nine-Month Period 

Ended September 30, 
   
 (Reviewed Not Audited) 

 JD JD 
Cash at central banks  (5,491) 
Balances with banks and financial institutions (36,523)  
Deposits at banks and financial institutions  (15,661) 
Direct credit facilities at amortized cost   
Financial assets at amortized cost (121,535) (108,179) 
Off Balance sheet Items     
   

 
 

  The details of this item are as follows: 
 For the Nine-Month Period 

Ended September 30, 
   
 (Reviewed Not Audited) 
 JD JD 

Profit for the year (Bank's shareholders)   
Weighted average number of shares   
Net income for the period/share (Bank's shareholders):    
Basic /Diluted    
 

 For the Three-Month Period 
Ended September 30, 

   
 (Reviewed Not Audited) 
 JD JD 

Profit for the period (Bank's shareholders)   
Weighted average number of shares   
Net income for the period/share (Bank's shareholders):    
Diluted /Basic    
 

- The weighted average number of shares per share of the basic and diluted profit 
attributable to the Bank's shareholders was calculated based on the number of shares 
authorized for the nine months ended September 30, 2023 and 2022. 
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The details of this item are as follows: 
 As of September 30, 
   
 (Reviewed Not Audited) 
 JD JD 

Cash and balances with central banks maturing within 
   3 months   
Add: Balances with banks and other financial institutions  

         maturing within 3 months    
Less  

         within 3 months  (24,009,712) (56,736,485) 
Restricted balances (109,421,101) (99,342,099)
   

 
 Capital and Liquidity management   

Capital Management  
Capital Components:  

- Paid-up Capital: 
The paid-up capital of Bank of Jordan consists of (200) million ordinary shares at a nominal 
value of 1 JD per share. The Bank maintains capital, statutory reserves, and retained 
earnings to meet the growth in its operations and the requirements of branching locally and 
regionally.  

- Regulatory Capital: 
Regulatory capital is considered a control tool according to the requirements of regulatory 
authorities and Basel (III) for the purposes of achieving control over the adequacy of capital 
and the ratio of regulatory capital to risky and weighted assets and market risk. Regulatory 
capital consists of: 

 
- (Paid-up capital, legal reserve, voluntary reserve, and retained earnings). 

- (Undisclosed reserves, general banking risks reserve, special reserve subordinated debts, 
and the positive fair value reserve at 100% and deduct regulatory adjustments according 
Basel III). 

 
- Foreign currency translation differences. 

 
-  

JD (100)
million and the capital adequacy ratio not less than 12% in accordance with the central bank 
of Jordan and For the purposes of classifying the bank in the first category, the capital 
adequacy ratio must not be less than 14% and if the bank is classified as a D-SIBS bank, 
the capital adequacy ratio should not be less than (14% + the capital required of locally 
important banks by the category to which the bank belongs), 
total assets (financial leverage ratios) must not be less than 4% (for CETI) 

 
- Achieving the Objectives of Capital Management: 

developing (enhancing) the Bank's activities, achieving a surplus in operating profits and 
revenue, and optimally investing available funds. All of this is geared towards reaching the 
targeted growth in equity through the increase in the compulsory reserve at 10% 
of the profits earned, voluntary reserve at 20%, and retained earnings. 
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The regulatory capital and capital adequacy ratio according to the standard approach was 
as follows: 
 

 In JD Thousands 

 
September  

 
December 
31, 2022 

Regulatory capital for ordinary shares holders (CETI):   
Subscribed and paid-up capital  
Statutory reserve  
Voluntary reserve  
Other reserves  
Fair value reserve  
Retained earnings  
Profit for the period  - 
Non-controlling interest in the capital of subsidiaries  
Less: Regulatory capital adjustments (39,792) (45,678) 
Total Primary Capital for ordinary shareholders (CETI)   

   
Additional Capital Items   
Provision balance against debt instruments included in  
  (Stage 1) not exceeding 1.25% of total risk weighted  
  assets   
General banking risk reserve   
Total additional capital    
Total regulatory capital   
Total risk weighted assets    
Capital adequacy ratio (%)    
Regulatory capital for ordinary shareholders (CETI) (%)   
Capital adequacy for first layer (%)   

b. Liquidity Coverage Ratio: 
The average liquidity coverage ratio reached 381% For the nine-month period ended 
September 30, 2023 (in comparison to 187.2% as of December 31, 2022.), in-addition to 
The Actual liquidity coverage ratio reached 383.9% as Of September 30, 2023 in comparison
to 277.3% as of December 31, 2022. 

 
 

 
The Bank is organized for management purposes in a manner that allows measurement of 
its segments according to reports used by its Chief Executive Officer and main decision-
makers through the following main segments: 
 
- Retail Banking: includes following up on individual customers' accounts, granting them 

loans, credit, credit cards, and other services. 
 

- Corporate Banking: includes following up on deposits, credit facilities, and other banking 
services pertinent to corporate customers. 

 
- Treasury: includes providing dealing and treasury services and management of the Bank's 

funds. 
 
- Financial Brokerage Services: includes providing purchase and sale of customers' 

portfolios on their behalf, custody of investments, financial consultations, custody service, 
and management of initial public offerings.
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This item represents the geographical distribution of the Bank's activities. The Bank 
conducts its activities mainly in Jordan, representing local activities. Additionally, the Bank 
performs international activities in Middle East, Europe, Asia, United States, Far East, 
which represent, international operation. 

 
The following is the geographical distribution of the Bank's revenue, assets, and capital 
expenses according to geographical location:   
 

 Inside the Kingdom Outside the Kingdom Total 

 September 30, September 30, September 30, 

       

 (Reviewed Not Audited) 
(Reviewed Not 

Audited) (Reviewed Not Audited) 
 JD JD JD JD JD JD 

Total Revenue       

Capital Expenditures       

 

Inside the Kingdom Outside the Kingdom Total 

September 
30, 2023 

December 
31, 2022 

September 
30, 2023 

December 
31, 2022 

September 
30, 2023 

December 
31, 2022 

(Reviewed 
Not Audited) (Audited) 

(Reviewed 
Not Audited) (Audited) 

(Reviewed 
Not Audited) (Audited) 

 JD JD JD JD JD JD 

Total Assets       
 
 





21. Fair Value Hierarchy

    Some financial assets and liabilities of the Bank are evaluated at fair value at the end of each fiscal period, the following table shows the information about how to determine  the fair value of these

    

Financial Assets/Financial Liabilities
September 30, 2023 

(Reviewed Not Audited)
December 31, 2022 

(Audited) The Level of Fair Value

Evaluation 
Method and 
Inputs Used

Important 
unobservable 

Inputs

The Relationship
Between Fair Value

and the unobservable
Inputs

Financial Assets at Fair Value JD JD

Financial Assets at Fair Value Through Profit or Loss

Shares that have an available market price 123,786 90,167 Level One
 Stated Rates in 
financial markets Does Not Apply Does Not Apply

Shares that do not have an available market price 217,811                           226,833 Level Two

 Financial 
Statements issued 

by companies 

Right to receive at fair value -                                  15,000,000 Level One Determind price Does Not Apply Does Not Apply

     Total 341,597 15,317,000

Financial Assets at Fair Value through Other Comprehensive Income

Shares that have available market price 13,468,013                      14,508,170 Level One
 Stated Rates in 
financial markets Does Not Apply Does Not Apply

Debt insruments that have available market price 102,336,611                     -                                      Level One
 Stated Rates in 
financial markets Does Not Apply Does Not Apply

Shares that do not have available market price 2,627,148                        2,257,097 Level Two

 Financial 
Statements issued 

by companies Does Not Apply Does Not Apply

Shares that do not have available market price 97,015,799                      97,015,704                      Level Three

methods using 
inputs that are not 

dependent on Apply Apply

     Total 215,447,571 113,780,971

Forward Contracts foreign currency -                                 118,463 Level One
 Stated Rates in 
financial markets Does Not Apply Does Not Apply

     Total Financial Assets at Fair Value 215,789,168 129,216,434

Financial Liabilities at Fair Value :

Forward contracts foregin currency 17,671                             -                                  

Total 17,671                             -                                  

There were no transfers between level 1 and level 2 during the third quarter of 2023.

b . The fair value of financial assets and financial liabilities of the Bank (non-specific fair value on an ongoing basis):

      Except as detailed in the table below, we believe that the carrying amount of financial assets and liabilities shown in the consolidated condensed interim financial information  of the Bank approximate

      repricing during the year. 

The Level of

Book Value Fair Value Book Value Fair Value Fair Value

(Reviewed Not Audited) (Reviewed Not Audited) (Audited) (Audited)

Financial Assets of non-specified Fair Value

Balances at central banks 669,421,347                     669,752,796                     593,267,402 593,528,472 Level Two

Balances at banks and financial institutions 144,114,911                     144,261,102                     150,844,506 150,884,724 Level Two

Deposits at banks and financial institutions 664,000                           686,297                           940,000 985,226 Level Two

Loans, bills and other 1,450,726,983                  1,456,388,462                  1,511,593,525 1,516,827,987 Level Two

Financial assets at amortized cost 194,266,649                     195,826,795                     237,032,607 240,138,994 Level Two

Total Financial Assets of non-specified Fair Value 2,459,193,890 2,466,915,452 2,493,678,040 2,502,365,403

Financial Liabilities of non-specified Fair Value

Deposits at banks and financial institutions 41,734,712                      42,087,424                      86,313,839 86,639,359 Level Two

Customers' deposits 2,099,651,298                  2,109,956,681                  2,016,295,791 2,023,975,334 Level Two

Cash insurance 124,110,601                     124,126,153                     109,623,086 109,637,575 Level Two

Total Financial Liabilities of Non-specified Fair Value 2,265,496,611 2,276,170,258 2,212,232,716 2,220,252,268

(Reviewed Not Audited) (Reviewed Not Audited) (Audited) (Audited) The Level of

Book Value Fair Value Book Value Fair Value Fair Value

JD JD JD JD JD

Other assets 79,936,063                      125,247,884                     76,212,320 120,394,071 Level Two

79,936,063                     125,247,884                   76,212,320 120,394,071

s

The fair value for the financial assets and liabilities for the level 2 and level 3 were determined in accordance to agreed pricing models, which reflects the credit risk of the parties that are dealing with it.

Fair Value

December 31, 2022September 30, 2023

a. The fair value of financial assets and financial liabilities of the Bank specified at fair value on an ongoing basis:

      their fair value, because the Bank's management believes that the carrying value of the items is equilivant to the fair value, and this is due to either short-term maturity interest rates that have been 

    financial assets and liabilities (evaluation methods and inputs used).

c. Non-Financial Assets and Liabilities not Measured at Fair Value but its in fair Value disclosed in the Consolidated  Condensed Interim Financial Statements:

The above items set out the fair value of non-financial assets that are determined on the basis of prices of similar instruments in an inactive market.

December 31, 2023September 30, 2023
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