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To the Shaveholders of

Al Sanabel International for Ishamic lavestments (Holding)
(Public Sharcholding Company)

Introduction

We haye reviewad the accompanying interim Consolidated linancial statement
Inteenational Tor [slamie vestments (Holding) as of June 30.2022 and interi

profitor joss and other comprehensive income and infecim statement of cha
and interim statements ol cash ilows [or the Six- months period then ended

ol Al Sanabel
1 statement ol
1pes in equity
and a

stunmary of signilicunt accounting policies and other explanatory notes. Management is

responsible Tor the preparation and Fair presentation ol this interim financia
in accordance with International Financial Reporting Standard (34). Our rey

information
ponsibility is

Lo express a conclusion on this interim financial information based on our review,

Seope of Review

We condueted our review in accordance with International Standard on Review

2000y A review of interim Bnancial information consists ol making inquiries,

Eugapements
primarily of

persons respansible Tor financial and accounting matters and applying analytical and other

review pracedures. A review is substantially less in scope than an audit condugied in

aceordance with Tnternational Standards on Auditing and consequently dose
abtain assuranee that we would become aware ol all signiticant matters that mi
iddentitied inan audit. Accordingly. we do not express an audit opinion.
Basis of Conclusion

v Relerence to Payments on account ol real estale investment authoriz
which is included in the statement of financial position with am
(5.078 38300 represents the amount of o real estate investment
contrael that was signed with o custodian in The United Kingdom,
(o this contraet, custodian will be granted the rvights and privilege

provided that the custodian won’t have any legal benefits from the

owner will keep benelits and ownership rights, and the custadian mu
aceordance with the conditions the Lund and all its velated rights,
pledae in favor ol Al-Sanabel  International  Islamic  Investme

L enables us o

it be

wion contracl,
wints ol 10D
authorization
el according
related to i,
land und the
LU maintain, in
nd there is a
its Company

(Holding) ol {(5.402.506) shares and we did not obtain the support of these

amounts by the custodian in return for investing in this contract,

62 & 5R23442 PO, Box: 3035 Amman 11821 Jordan




Al Smnabel International for Istamie Investments (Holding)
(Public Sharcholding Company)

v Relerence o the amount ol mvestment in associate companies included in the
statement of financial position, with amount of JOD (4. 718.87[7).this mmount
represents the value ol the company’s investment in the Credit fovestiment and

y LIS 50,000,

| results of the

Development Company - Congo by 25% ol its capital, amounting (
as we were unable o caleulate the company's share in the linancis
e company,
). 2022, as the

in

associate company ad ealeulating the value of cquity in the asso
stnee we did not obtain audited Nnancial statements as on June 3
investment

company  Tollows  the equily method in accounting  for  this
accordamee with [FRS.

Other malters
V' Referring to the investment clause in the financial ageney contr.
the statement financial position. amounting to JOD (500,000)
stgned an investment ageney  contract (speculation)  with 1
ngineering Housing Corporation, according o which the |

Real Estate Investment Compuny translers an amount ol JOD
Al-Bunyan Enginecring Housing Establishment to invest this
commitnent ol Al-Bunyan Engineering Establishment o imple

wet included in
the company
1w Al-Bunyan
ilad Al-Sham
(500.000) for
wouat with the
ent the works

entrusted to it in the contract el o invest the amount immediately aller

receiving it in achieving a net profit rate of up 0 7% Jor o
subject o increase and decrease as it s due o Bilad Al-Shin
Company Real estate is a profil rate ol 45% ol the achieved geng
(300L000) shares of Al-Sanabel Tnteroational Islamic Investm
{Holding) owuoed by Ayman Ahmed Bade were morteaged as
the value of the investment in the investment apency conltract,

Conclusion

Based on owr review, excepl the eflect of what we mentioned above, nothin
our atlention that causes us (o believe that the accompanying interim finat

1 liseal year,
1 Investments
sral profit, and
ents Companiy

guaraniee for

£ has come (o

cial statement

does not give a true and fair view ol the Consolidated financial position ol the Al Sanabel

[nternational Tor Islamic Investments (Holding) entity as at June30, 20]

financial performance and its cash flows for the Six — months period

accordanee with International Financial Reporting Standlards

Mazars — Jordan 31
Dr. Reem AL-Avaj

License No. (820)

i |
821 Jorgen

1O, Box: 3035 Amman 7

ax: 19462) 6 5823442

Amn

)

Loary

and ol ils
hen ended in

an-Jordan
\ugust 2023




Al-Sanabel International Islamic Investments Company (Hi
“Public Shareholding Company”

Consolidated Interim Statement of Financial Position (JOD)

Assels

Current Assets

Cash and cash equivalent

Trade receivables{net)

Payments on account of real estate investment
authorization contract

Financial assets at Fuir value through profit or loss

Investment in ageney contract for investment
Other debit balances

Non-current assets
[nvestment in associales
lnvestment Property (net)
Property and equipment{net)

Total assets

Liabilitics and Sharcholders® Equity
Current Liabilitics

Trade payables

Deferved cheques

Due to related parties

Sharcholders deposit

Other eredit balanees

Total Current liabilifies

il of service indemnity provision

Total liabilitics

sharcholders *liquity

Capital

Statutory reseryve

Unrealized losses ol the financial statement’s
translation diflerences

Retained (loss)

Total equity

Total Sharcholders’ equily and liabilities

Notg'

wn

6

9

10
I
12

“-

Iding)
As al
30/06/2022 31/12/2021

4,061 3,211

183,735 212,175
5,078,383 .

641 641
500,000 500,000
17,716 44 574

5,784,536 760,601
4,718,87 4,718,877
6,291,72 9,701,986
114341 117,810
11,124,944 14,538,673
16,909,480 16,299,274
62,899 22,407
45,118 4,545
286,101 297,521
51,539 51,539
165,069 224,068
610,726 600,080
216,233 216,233
216,233 216,233
826,959 816,313
20,000,000 20,000,000
42,054 42,054
- (526,685)
(3.959,538)  (5,032,408)
16,082,521 14,482,961
16,009,480 16,299,274

The notes on pages 8 to 23 are an integral part of these Mnancial stateipents

a
. ]




Al Sanabel International for Islamie Investments (Holdii
"Public Sharcholding Company"
Consolidated Interim Statement of Profit or Loss and Other Comprel

£)

ensive Income

(JOD)
~ Note
Continuing operations
Revenue
Gross Profit
Administrative and general expenses [5

Recovery of allowance of expected credil losses
Operating profit (Loss)

Giain on investment in ageney contract for
investment

profit (Loss)From continuing operations
Other comprehensive income

Unrealized losses of the financial statement’s
translation difTerences

Total QOther comprehensive income
Comprehensive income

Weighted average of shaves

Larnings per share

For the|Period ended
30/06/2022  30/06/2021
(83,128) (88,506)
116,800 13,000
33,672 (75,506)
27,633 27,110
61,305 (48,396)

2 (129,523)
- (129,523)
61,305 | (177,919)
~ 20,000,000 20,000,000
0.0031 (0.009)

The notes on pages § 1o 23 are an integral part of these linanciul state

4

wnts
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Al Sanubel International for Islamic Investments (Holding
“Public Shavcholding Compauny"
Amman ~The Hashemite Kingdom of Jordan
Consolidated Interim Statement of Cash Flows (JOD)

—

For the Perviod

 Nofe 30/06/2022 30/06/2021

Cash flows from operating activitics

Profit (Loss)the period 61,305 (48,396)
Adjustments

Depreciation 12 3,469 3,905
previous years adjustment 16 1,011,570 -
L.nrcnlr'zcd It.)t::‘scs ol the linancial statement’s 526,685 )
translation difTerences

Recovery of allowance lor expeeted credit (116,800) (13,000)
losses

Changes in working capital:

Trade receivables 145,240 261,677
Other debit balances 26,858 (1,033)
Deferred cheques 40,573 -
Trade payables 40,492 -
Other eredit balances (58,999) (645,834)
“Net cash from operating activities 1,680,393 (442,631)
Cash flows from investment activities

Praceeds From sale ol investment properites - 458,210
ba}ruw‘nlsinn account ol the investiment 7 (6,078,383) )
authorization contract

Investment Propertly 3,410,260 -
Purchase ol praperty and equipment 12 & (14,000)
“Net cash flows from investment aetivities (1,_668,123) 444,210
Cash Mows from linancing activitics

Due to related parties (11,420) -
“Net eash flows from finaneing activitics - (11,420) u_______-_
“Nel increase in cash - 850 1,629
Cash and cash equivalents at | January 3,211 - 4297
Cash and cash éiluaiv'alc:at at J(D:il-luliu S 4,061 A 5,826

The notes on pages 8 (o 23 are an integral part of these linancial statements

7




Al Sanabel International for Islamie Investments (Holdi
"Publie Sharcholding Company"
Amman =The Hashemite Kingdom of Jordan
Notes to the consolidatedInterim Financial Statenments

)

L}

=

1- Reporting Entity

Al-Sanabel International Islamic Investments (1olding) Company was

Pebruary 27.2006, andit goes as public sharcholding company under (h

with a paid-up capital of JOD (20,000,000). The company's manageme

Amman - the seventh cirele.

I'he main objective of the company for which it was established is ta cor

companies, owning moyvable and immovable Tunds, provided that they
establishing mutual investment funds, owning, transfercing and assign
linancial mediation, buying and owning shares, bonds and securiti
companies and borrowing the necessary funds for them from banks in a
purposes mentioned in the company’s commercial register.

2- Signiticant nceounting policies

2.1 Basis of preparation

o These linancial statements have been prepared in accordanee wi
FFinancial Reporting Standards (IFRS) as issued by the Internatio

Standards Board,

Ihese financial statements have been prepared based on going con
and under the historical cost basis (except those financial assets

that measured by faiv value as at the date of financial statement i ¢

[nternational Standards).

(JOD). except when otherwise indicated.

The financial statements provide comparative information in
previous period.

2.2 Basis of consolidation

The consolidated financial statements comprise the Tinancial st

group and its subsidiary as al 30June2022.
Consolidation of a subsidiary begins when the

subsidiary and ceases when the group loses control o I"the subsidiar

Control is achicved when the group has power over the inves

variable returns from its involvement with the investee and the a

power over the investee to affeet its returns (penerally, there is a
a majority of voting rights results in control).

Profit or loss and each component of OCI ave attributed 1o the ¢
the parent of the group and 1o the non-controlling interests, even
the non-controlling interests having a deficit balance.

These financial statements are presented in JOD, all values are rot

group oblains ¢

established on
s number (387)
1t is located in

L

tribute to other
are not traded,
ng trademarks.
establishing

gs,

Idition 1o other

th [nternational
al Accounting

gern assumplion

el other items
ompliance with

nded 1o nearest

respect ol the

tements of the

d
ontrol over the
',

ee or rights o
bility o usc its
jresumption that
ity holders ol
(" this results in




Al-Sanabel International Islamic Investments Company(llolding)
Nulc toconsolidatedInterim financial Statements

When necessary, adjustments are made to the linancial statements
to bring their accounting policies in line with the group’s accounti

of subsidiarics
1g policies. All

intra-group assets and liabilities, cquity, income, expenses and cash lows relating

to transactions between members of the group are eliminat

consolidation.

3-Accounting policies

lhe company has consistently applied the following accounting
periods presented in these financial statements.

A- Invesiments in subsidiaries

Where the company has control over an investee, it is classified ¢

bl in full on

policies to all

s a subsidiary.

The company controls an investee il all three of the following clements are

present: power over (he investee, exposure Lo variable returns fic

m the investee,

and the ability of the investor to use ils power to alfect those variable returns.

Control is reassessed whenever facts and circumstances indicatd

be a change in any of these elements of control,

B- Investiment in associates

v An associate is an entity over which the company has significar
that is neither subsidiary not an interest in a joint venture.

v Significant influence is the power to participate in the financia

that there may

{ influence and

and operaling

policy decisions of the investient but is not control or joint coptrol over those

policies.

v The company's investment in an associale is accounted lor using
Under this method, the investment in an associate is initially ree
T'he carrying amount of

v the investment is adjusted o recognize changes in the compan
assets of the associate since the acquisition date. Goodwill
associate is included in the carrying amount ol the investment a
for impairment separately.

evidence that the investment in the associate is impaired.
evidence, the company caleulates the impairment as the differer
recoverable amount ol the associate and carrying value, and ther
loss in the statement of prolit or loss,

C- Current versus non-current classification

The company presents assets and liabilities in the statement of 111
based on currentfnon-current classification.

An asset is current when it is:

s Pxpected o be realized or intended to be sold or consumed
operaling cyele.

o [leld primarily for the purpose of trading.

v Expected to be realized within twelve months after the reporting

Y

equity method.
enized at cosl,

v's share ol net
relating to the
1d is not tested

AL cach reporting date, the company determines whether thare is objective
IF there is such

ce between the
recognizes the

ancial position

in the normal

period.




Al-Sanabel International Islamic Investments Company(Holding)
Notes toconsolidatedInterim linancial Slatements

» Cash or cash equivalent unless restricted Trom hcmg exchanged ¢
a liability for at least twelve months after the reporting period
All other assets are classilicd us non-current.

A liability is eurrent when:

= [Uis expected Lo be settled in the normal operating cycle.

o [tis held primacily Tor the purpose of frading.

v 1Lis due to be settled within twelve months alter the reporting periogl.
e There is no unconditional right 1o defer the settlement of the liabi

twelve months aller the reporting period.

All other liabilities are classilied as non-current.

D-Iair value measurement

Fair value is the price that would be received to sell an asset or pi
liability in an orderly transaction between market participants at th
date. The fair value measurement based on the presumption that th
sell the asset or transfer the liability takes place either in the pring

ihe asset or liability, or in the absence of principal market, the moyt

market 1o asset or liability.

s All assets and liabilities for which fair value is measured or d
financial statements are categorized within the fair value hicrarch
follows, based on the lowest level input that is signilicant to
measurement as a whole:

~ Level | - Quoted (unadjusted) market prices in active markets for idc
liabilities

~ Level 2 - Valuation teehniques for which the lowest level input thy
the Tair value measurement is directly or indirectly observable.
Level 3 - Valuation techniques Tor which the Jowest level input th

(o the fair value measurement is unobservable.
I~ Revenue from contracts with customers
s Revenue from contracts with customers is recognized when control
services are transferred to the customer al an amount that retleets
to which the company expeets 1o be entitled in exchange for
services.
s The company shall account for a contract with a customer only y
following eriteria arc met:
- The parties to the contract have approved the conlrael (in writin
accordance with other customary business practices) and are commi
their respective obligations.
-"The company can identify each party’s rights regarding the goods of
transferred.
-The company can identify the payment lerms for the goods or

translerred.

1

rused to settle

{
lity for at least

id 1o transfer a
e measurement
: transaction to
ipal market for
advantageous

selosed in the

v, described as

the [air value
ntical assets or
1 is significant
WL s signilicant
of the goads or
¢ consideration
hose gowds or
vhen all of the

o, orally or in
fred to perform

seryices (o be

services Lo be




AlS

Notes toconsolidatedInterim financial Statements

annbel International Islamic Investinents Company([lolding)

I-Foreign currency

- The contract has commercial substance (risk. timing or amount of the engity’s future cash

fows is expeeted o chinge as a result of the contract).
-1t is probable thut the entity will collect the consideration to which it w
exchange for the goods or services that will be transferred to the custom
whether collectability of an amount of consideration is probable, an enti

Il be entitled in
tr. [n evaluating
v shall cousider

only the customer's ability and intention to pay that amount of consideration when it is due,
The amount of consideration to which the entity will be entitled niay be lass than the price
stated in the contract il the consideration is variable because the entity may offer the

customer a price coneession.
When a performance obligation is satislicd, the Compuny recopnizes
amount of the transaction price that is allocated to that performance obliy;
D- Taxes
» Income lax for the period is based on the taxable income for the year.
differs Trom profit as reported in the statement of comprehensive income
there are some items which may never be taxable or deductible for tax
which may be deductible or taxable in other periods,
® Jax expense is recognizing in compliance with regulations.
» 1% ol taxable profit will be deducted as national contribution tax
e Lixpenses and assets are recognized netof the amount of sales Lax, except
- When the sales tax incurred on a purchase ol assels or services is nol reco
taxation authority, in which case, the sales tax is recognized as part
acquisition ol the asset or as part ol the expense ilem, as applicable,
- When receivables and payables are stated with the amount of sules tax
amount of salés tax recoverable Tfrom, or payable to. the taxation authori
part ol receivables or payables in the statement of financial position.
- Tax position:
Tie company has been submitted the tax declarations for the years 2019,
2021 declaration has been aceepted according to the sample system, abou
2020-2022 they have not been discussed by the Income and Sales Tax |
the date of these linancial statements,

Transactions and balances

as revenue the
Liait,

Taxable income
or the period as
and other iteims

werable from the
ol the cost of

included the net
y is included as

1020,2021,2022,
the years 2019-
Department until

v Transactions in Toreign currencies are anslated into the respeptive Tunctional

currency spot rate of company at exchange rates at the dates ol the tra)

v Differences arising on translation of monetary items are recognized
excepl those that are desipnated as part of the hedging which will
other comprehensive income.

v Non-monetary items that are measured in terms of historical ¢«
coreency are teanslated using the exchange rates at the dates of the in
Not-monetary itenis measured at faiv value in a foreign curvency arg
the exchange rtes at the date when the Tair value is determined.
arising on teanslation of non-monetary items measwred at fir value
with the recognition of the gain or loss on the change in fair value ofl

1

wsactions.
in prolit or loss
he recognized in

st in a foreign
lial transactions.
teanstated using
he gain or loss
is treated in line
he item.




Al-Sanabel International Islamic Investments Company(1olding)
Nates toconsolidatedInterim finaneial Statements

Group companies - W
On consolidation, the assets and liabilities of foreign operations ave| translated into
10D at the rate of exchange prevailing at the reporting date and their statements off
profit or loss are wanslated at exchange vates prevailing at the dates ol the
transactions. The exchange diflerences arising on translation for consolidation are
recognized in other comprehensive income. On disposal of a foreig) operation, the
component of other comprehensive income relating to that parficular foreign
operation is reclassitied to profit or loss.

H-Cash dividend
The Company recognizes a liability to pay a dividend when the distributian is authorized
and the disteibution is no longer at the diseretion of the company. As pey the corporate
Jaws of Jordan, a disteibution is authorized when it is approved by the sharcholders. A
corresponding amount is recognized diveetly in equity.
I- Property, plant and equipment
= ltems of property, plant and equipment are measured at cogt, the cost of
replacing parts of the plant and equipment, wid borrowing cos| for long term
consteuction projeets if the recognition criferia are met, less accumulated
depreciation and any accumulated impairment losses such cost ipcludes.
s [ significant parts ol an item ol property, plant and equipment have dilferent
usclul lives, then they are accounted for as separate items (majgr components)
of properly, plant and equipment,

»  Any gain or loss on disposal of an ilem of property plant and equipment is
recognized in profit or loss.

a Subsequent expenditure s capitalized only il it is probable fhat the Tuture
ceonomic benelits associated with the expenditure will flow to the company all
other repair and maintains costs are recognized in profitor loss is incurred,

a Depreciation is caleulated o write ol the cost of items of propjerty, plant and
equipment less their estimated residual values using the straight-line method
over their estimated uselul lives, and is generally recognized in profit or loss.

a  Depreciation methads, useful lives and residual values are rey iewed at each

reporting date and adjusted it appropriate,

J- Leases
Lessee

- IFRS (16) shall be applied 1o all leases that convey the right o control the use of
an identified asset for a period of lime in exchange of considerdtion, all lease
contracts shall be eapitalized wilh recognizing assets and liabilities agajnst i€, except

short term lease and lease for which the underlying assets is of low yalue, whereas
the lease payment shall be recognized as an expense on cither straightline basis over
lease term or another systematic basis. 12




Al-Sanabel International Islamic Investments Company(Holding)
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s¢ assct and a

- Al the commencement date, a lessee shall ruungniwc_u right-of=t
lease liability.
- AL the commencement date, a lessee shall measure the right-of-use asset at cost
which includes:
- The amount of the initial measurement ol the lease lability.
- Any lease payments made at or before the commencement date fless any lease
incentives received,
- Any initial dircet cost incurred by the lessee.
- An estimate of cost to be incurred by the lessee in dismantling angl removing the
underlying asset, restoring the site on which it is localed or restoring|the underlying
asset to the condition required by the terms and conditions ol the lease
- At the commencement date, a lessee shall measure the lease liability at the present
value ol the lease payments that are not paid at that date, The lease payments shall
be discounted using the interest rate implicit in the lease, il that ratq can be readily
determined. 11 that rate cannot be readily determined, the lesse¢ shall use the
[essee’s incremental borrowing rate.
- The lessee shall depreciate the right-of-use asset (rom the commereement date to
the caclier of the end of the uselul life of the right-of-use asset orjthe end of the
lease term.
- 1f the lease tanslers ownership of the underlying asset to the lesseg by the end of
the Tease term or il the cost of the right-of-use asset reflects that fthe lessee will
exercise a purchase option, the lessee shall depreciate the right-of{use asset from
the commencement date to the end ol the useful life of the underlying asset.
- A lessee shall apply [AS 36 Impairment of Assets to determine whether the right-
ol-use assel is impaired and 1o account for any impairment loss identified.
Lessor
- A lessor shall classify cach ol'its leases as either an operating leafe or a linance
lease,
- A lease is classified as a linance lease if it transfers substantially al the risks and
rewards incidental to ownership of an underlying asset. A lease is glassified as an
operating lease il it does not transfer substantially all the riskp and rewards
incidental to ownership of an underlying assel.
© AL the commencement date, a lessor shall vecognize assets held (nder a finance
lease in its statement of Tinancial position and present them as regeivables at an
amount equal to the net investment in the lease,
= A lessor shall recognize lease payments from operating leases as ineome on cither
a straight-line basis or another systematie basis. The lessor shall| apply another
systematic basis if that basis is more representative of the pattern in which benelit
[rom the use of the underlying asset is diminished,

e
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K- Borrowing costs
s Borrowing costs directly attributable to the acquisition. donstruction or
production of an asset that necessavily takes a substantial periofl of time to pet

ready for its intended use or sale are capitalized as part of the e

sLof the asset.

n Al other borrowing costs are expensed in the period in which they oceur.

o Porrowing costs consist of interest and other costs that an
connection with the borrowing ol funds.

gntity ineurs in

1.- Financial Instraments- initial recognition and subsequent measurement
A financial instrument is any contract that gives rise (o a linancial assgt of one entity

1-

and a financial liability or equity instrument of another entity.
Financial asscls

Financial assels ave classilied. at initial recognition. as subsequen
amorlized cost. [air value through other comprehensive income

1y measured at
OC1), and fair

value through profit or loss. The classification ol financial upsels at initial
recognition depends on the tinancial asset’s contractual cash Mow] characteristics

and the company’s business model Tor managing them.

o In orderfor a linancial assel o be classificd and measured at anjortized cost or
fair value through OCL, it needs to give rise to cash Nows 11;;1 are “solely
L

payments of principal and interest (SPP1)” on the principal amo

nt outstanding,

This assessment is relereed 1o as the SPPI test and is performed it an instrument

level.

For purposes of subscquent measurement, financial assets are claskificd as

Tollow:
- Financial assets at amortized cost

Financial assels at amortized cost are subsequently measured usipyg the effective

interest method and are subjeet o impairment, Gains on losses a

i recognized in

prolit ar loss when the asset is derccognized, modilied or impaired. Financial

assels at amortized cost includes trade receivables, loans to other

- Dmpairment of financial assets

parties ... Ele

v Linancial assets not classilicd at fair value, are assessed at cach reporting date
o determine whether there is objective evidence of impajrment such as

indications that a debtor or issuer will enter bankruptey, the ¢
an active market Tor a sceurity because of financial dillicultics

lisappearance ol

.
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2- Financial liabilitics
Financial liabilities are classified. at initial recognition. as financial liabilitics at

fair value through profit or loss, loans and borrowings, payables, ag appropriate,

All financial liabilitics are recognized initially at fair value and] in the case of
loans and borrowings and payables. net of direetly attributable tragsaction costs.
The company’s linancial liabilities include trade and other payables, loans and

borrowings including bank overdrafis .........etc.
The subsequent measurement of  financial - liabilities  dep

nds  on  their

classification. Loans and borrowings are subsequently measured at amortized

cost using the effective interest ratemethod. Gains or losses arg recopnized in

profit o loss when the liabilitics are derceognized as well
elfeetive interest rate amorlization process.

1s Uhrough the

Amortized cost is caleulated by taking into account any discountjor premium on

acquisition and fees or costs that are an integral parl of the effect

ive interest rate.

The effective interest rate amortization is included as financk costs in the

statement of profit or loss.

N- luventories

[nventories are valued at the lower of cost and net realizable value.
Cosls incurred in bringing each product o its present location
accounted for purchase price and other cost incurred to bring it i
borrowing cost

it condition are
I use excluding

Net realizable value is the estimated selling price in the ordifiary course of
business. less estimated costs of completion and the estimated cogls neeessary 10

make the sale.

P-lmpairment of non-financial assets
I'he company assesses, al cach reporting date. whether there is an indicatipn that an asset
may be impaired. [ any indication exists, or when annual impairment testing Tor an asscl
is required, the company estimates the asset’s recoverable amount. An asset’s recoverable

amount is the higher of an assets or cash generated units” fair value less cpsts ol disposal

and its value in use.

The recoverable amount is determined lor an individual asset,

ynless the asset

does not generate cash inflows that are largely independent of those from other

assels or groups of assets, When the carrying amount of an asset o

i cash generated

units exceeds its recoverable amount, the assel is considered ifnpaired and is

written down o its recoverable amaunt,

A previously recognized impairment loss is reversed only if thire has been a

change in the assumptions used to determine the asset’s recoverabl

¢+ amount since

the last impairment loss was recognized, The reversal is limited so that the

carrying amount of the asset does not exeeed its recoverable amopnt, nor exceed

the carrying amount that would have been determined, net of depreciation, had no

impairment loss been recognized [or the assct in prior years.

15
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()- Cash and cash equivalent
Cash and cash equivalent in the statement of financial position comprisy cash at banks
and on hand and cash equivalent with a matarity of three months or less) which are not
subject to an insignificant visk ol changes in value.
T Provisions

W Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that an outllgw of resources
cmbodying economic benefits will be required 1o settle the abligation, and a
reliable estimate can be made ol the amount of the obligation.

o The amount recognized as a provision is the best estimate of the consideration
requived fo settle the present obligation at the end of the reporting period, faking
into account the risks and uncertainties surrounding the abligation.

o The expense relating to a provision is presented in the statement of profit or loss.

o If the effeet of the time value of money is material. provisions jare discounted
using a Current pre-tax rate that reflects, when appropriate, the riskd specilic o the
liability.

U- Employee benefits
Employee benelits are expensed as the related services are provided.| A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services povided by the
employee and the obligation can be estimated.
4. Other information.

4.1 Events after the reporting period

Events afler the reporting periad are those events, favorable and unfuvor, ble, that occur

between the end of the reporting period and the date when the Tinancial statements are

autharized for issue and there are two kinds ol events alter the reporting petiod:

I- “Those that provide evidence of conditions that existed at the end ¢ the reporting

period and an entity shall adjust the amounts recogaized in its linancial statpments

2. Those that are indicative of conditions that arose afler the reporting geriod, an entity

shall not adjust the amounts recognized in its financial statements,

There are no subsequent events 1 mention

4.2- Contingent Linbilities

Contingent liabilities are obligations that could result Trom a past event and will confirm their

presence only by the oceurrence or non-oeeurrence of a future uncertain andl nol within the

control of the company ad are nol recognized in the records because it is npt likely (o Tow
release of economic benefits Tor the payment of the obligation cannot be meabured amount of

the obligation reliubly, F

4.3- Significant estimates and judgments:
Uhe preparation of linancial statements requires the use of accounting estithates which by
definition will seldom equal the actual result. Managenment alse needs 1o exerdise judgment in
applying the accounting policies.
Estimates and judgments are continually evaluated, they are based on historical experience and
other factors, including expectations of future events that miy have a financigl impact on the

entity and that are believed to be reasonable under the circumstance,
16
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I'he areas involving signilicant estimates or judgments ave:
I-Lstimation ol useful life of property & equipment and annual depreciatiop. (Notel2)
4.4 Finaneial risk management
The company may expose to different kinds of financial risk, company's board and
management oversees (hese risks and has overall responsibility Tor the esthblishment and
oversight of the company risk management framework. The company risk management
policies are established to identify and analyze the risks faced by the company, o set
appropriate risk limits and controls and o monitor risks and adherenee fto limits. Risk

management policics and systems are reviewed regularly to relleet changes in market
conditions and the company activities. ‘The company, through its| training and
management standards and procedures, aims o maintain a disciplined and constructive
control environment in which all employees understand their roles and oblipations.

The company may expose to the following risks:
a- Market risk

Market risk is the risk that the fair value of Tuture cash flows of a finangial instrument
will Nuetuate beeause of changes in market prices; it comprises three typesjol risk:

»  [nterest rate risk:
[nterest rate risk is the risk that the fair value or future cash flows of linangial instruments
will Nuetuate because of change in market interest rates, The company's ']-\'IK’SU!'C to the
risk of changes in markel interest rate primary to the company's long-tgrm obligations
with floating interest rate
The company manages its inferest rate risk by obtaining short term facilitics in difterent
curreneies.

»  Foreign currency risk:
Foreign curreney risk is the risk that the fair value or future cash Nowsg will Huetuate
because of changes in forcign exchange rates, The company's exposure| to the risk of
changes in foreign exchange rates relates primarily to operating activities| when revenue
or expense is denominated in a forcign currency, and company's net investinent in foreign
subsidiaries
The company manages its foreign curreney by limiting main transactionsfin USD as the
price is fixed against JOD, in addition to make hedges against other currendies if needed.

= Price risk:
The company's listed and non — listed equity investments are susceptible o market price
visk avising [rom uncertainties about future values of the investment seeuritjes.
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b- Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to financial loss.
An impairment analysis is performed at each reporting date to measure expected credit
The company is exposed lo credit visk from its operating activities (primarily trade
receivables) and from its other activities including deposits with banks.
The maximum limit of credit risk is presented by lnancial assels stated in financial
position.
The company manages eredit risk by dealing with letter ol eredits and advignees from new
clients

¢~ Liquidity risk
Liquidity risk is the risk that the company may be unable to ¢lose out market position and
to meet its short-term obligations when due
The company monitors its risk of shortage of funds using liquidity |1I:mninﬁ ool

The Company manages the liquidity risk by diversifying its options in (his frepard, such as
delaying payments of obligations to make the repayment peviod ol ereditgrs close to the
receivables collection period. The Company also makes the necessary effoits to accelerate
collection of revenues by discounting 1.Cs, in addition to obtain the reqyiived (inancing

[rom commercial banks to linance their external purchases.
5- Cash and cash equivalents

30/06/2023 3171272022

JOD JOD
Cash at hand 223 3,211
Jordan commercial bank 3,838 -
Total 4,061 3,211

I8
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6-Trade receivables (net)

30/06/2022 31/12/2021
JOD JOD
Trade receivables 409,6'2? 546.(_)_6_7' |
Impairment provision (225,892) (327,892)
Total 183,735 212,475

7- Payments on account of the Investment Authorization Contract

Referring to the item of payments on the account ol a real estate investme

contrael, which is included in the Statementlinancial position with an

(5,078,383), it represents the amount of a real estate investment author

i authorization
dmount ol JOD
zalion contract

that was signed with the custodian (I'NN) which is registered in the British Virgin Islands

under the number (207219). According o this contract, the land will be

the name of the custodian on behalf of the owner, and the rights and priv
it will be pranted to him, provided that the custodian won’thave wiy legd
the land, and the owner retains benefits and ownership rights, and the
retain, in accordance with the conditions, the land and all its rights (inclu
limited to. other agreements and documents such as mortgages, concessi
lease contracls. licenses. and regulations) which the owner may from ting
to the custodian(where this land and its related rights and interests ave co
And pledged a total of (4,000,000) shares ol Al-Ra
Investments Company, and a (900,000) shares ol Al-Ro’ya Wealt

“real estate™),

iegistered under
leges related to
| benefits from
custodian must
ding. but is not
ms, casements,
(o time assign
lectively called
1w Real Lstate
1 Management

Company. and a (502,506) shares of Arm Real Estate Investments Company for this

investment and other investments belonging to the parent company.

§- Investment in ageney contract for investment

On June 13, 2013 an AgencyContract for Investment (speculation) was
Bilad Al- Sham for Real Estate Invesiments and Al Bunian Engineer
Corporation whereby Bilad Al-Sham for real estate investments transig
JOD( 500,000) 10 Al Bunian Engineering Corporation for the purpos
amount in legitimate ways by the general power attoroey ancl that is for

March 1. 2021 until March 1, 2022 with the commitment of Al Bunian [
best elforts o do the forementioned work that has been assigned to

contraet, and to commence investing the amount by the moment of receiy
achicve a percentage ol 7% ol net income for cach financial year subjecte
decrease. In addition, Bilad-Al Sham for Real Estate Investments will als
profit pereentage of 45% of the realized gain of the yeat,

On July 30 2013 a total of (500,000) shares of Al Sanabel Internali
Investments (Holding), which is owned by Ayman Almad Badri we
puarantee for the investment in Agency Contriet for Investment,

19
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0.Other debit halance

130/06/2022 3111212021

JOD JOD
Retundable deposits 336 30,402
Prepaid expense - 30
Due from income tax 3,059 3,329
Due from employees - 2,431
Others 14,322 8,382
Total 17,716 44,574

TO-Investment in associntes

Credit Investment and Development Company - Congo
- Al-Sanabel Islamic Investments Holding Company owns 25% ol the capital of the Credit
investment company, amounting to USD 50,000, as there is a pledge in fay
International Holding Company by Al-Raha Real Estaie Investments Grou

for investment in the associate company by (4,000,000) shares from Al-Ra

Investments Company and (900,000) sharcs of Al-Ro’yaWealth Managem
and (502,500) shares of Arm Real Estate Investments Company, sinee the

follows the Equity method for this investment in accordance with the [FR.

[ 1-Investment property (net)

3010612022
Jon

Land in the Syrian Arab Republic
(103 acres)

Land in Black Mountain - Montenegro
Real estate apartment — Jasper Real
Istale Investments

Total

6,134,400

167,326

6,291,726

20

31/12/2021
JOID

6,134,400
3,667,586

9,701,986

or Al-Sanabel
), 48 @ puaranteg
ha Real Bstate
tnt Company
Company
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13-Due to related parties
30/06/2022 31/12/2021  Natpre of
_.10!! JOD relation
K haldoun Malkawi g of
[$ RY VY
286,101 297,521 Diréctors
Total 286,101 297,521
14-Other Credit balances
30/06/2022 314122021
JOD JOD
Accrued expenses 4,719 43,88
Due to social security - 40,66
Due to Income tax 20,938 19,98
Due o employees 139,412 119,63
Total 165,069 224,068

Type of
transaction
IFinancing




Al-Sanabel International Islamic Investments Company(Holding)
Notes toconsolidatedInterim financial Statements

15- Administrative and general expenses

30/06/2022 30/06/2021

JOD JOD
Wages and salaties 43610 59,970
Soeial security 8,878 4,439
Rents 200 100
Mail, phone and internet 13 222
License expenses 18,503 10,089
Governmental expenses 5,000 5,362
Gaovernmental penaltics 5,338 a
Depreeiation 651 898
Miscellaneous 935 7,426
Total 83,128 88,506

16-Previous year Adjustments

This amount represents wnrealized translation differences as result ¢ consolidating
financial statements of Montenegro Company and the currency translation to Jordanian
Dinae, as this company is no longer affiliated with Jasper Real Estate Investments
Company (formerly Montenegro Real Estate [nvestments) and Al-Sanabel International
Islamic Investments Company (Holding) no longer has any relationship wilh it.
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