














Note 2023 (Reviewed) 2022 (Reviewed)

CASH FLOWS FROM OPERATING ACTIVITIES: JD JD

  Income for the period before tax 2,134,039        2,433,292        

Adjustments for:

  Losses (gains) on valuation of financial assets at fair value through profit or loss 38,741             (508,984)          

  Dividends from financial assets at fair value through profit or loss (162,158)          (93,319)            

  Dividends from financial assets at fair value through other comprehensive income (181,754)          (158,910)          

  Depreciation of property and equipment and investment property 327,764           297,127           

  (Profit) loss on sale of property and equipment (3,700)             -                      

  Provision no longer needed -                      (5,481)             

  (Gains) from investments in associate companies 7 (652,652)          (731,316)          

     Cash Flows from Activities before Changes in Working Capital 1,500,280 1,232,409

(Increase) decrease in current assets: 

  Accounts receivable (705,306)          (79,566)            

  Due from related parties (57,359)            (14,455)            

  Other debit balances and prepaid expenses (15,066)            53,481             

  Inventory - hotel (26,352)            (1,262)             

Increase (decrease) in current liabilities: 

  Accounts payable and other credit balances (369,537)          1,413,810        

  Due to related parties 187,692           344,796           

     Net Cash Flows from Operating Activities before Income Tax Paid 514,352           2,949,213        

  Income tax paid 12/a (132,166)          (77,120)            

     Net Cash Flows from Operating Activities 382,186           2,872,093        

CASH FLOWS FROM INVESTING ACTIVITIES:

  Dividends from investments in associate companies 7 450,000           645,000           

  Proceeds from financial assets at fair value through comprehensive income -                      23,248             

  (Purchase) of property and equipment - net (430,584)          (33,466)            

  Proceeds from sale of property and equipment 3,700               -

  (Increase) decrease in financial assets at fair value through profit or loss  (1,484)             (279,116)          

  Decrease (increase) in financial assets at fair value through other comprehensive income 14,906             (26,679)            

  Dividends from financial assets at fair value through profit or loss - received 162,158           93,319             

  Dividends from financial assets at fair value through other comprehensive income - received 181,754           158,910           

     Net Cash Flows from Investing Activities 380,450           581,216           

CASH FLOWS FROM FINANCING ACTIVITIES:

  Increase (decrease) in loans 282,425           (1,449,312)       

  Dividends distributed (2,700,000)       (1,800,000)       

  Decrease in non-controlling interests (60,000)            (71,334)            

    Net Cash Flows (used in) Financing Activities (2,477,575)       (3,320,646)       

    Net (decrease) increase in cash (1,714,939)       132,663           

  Cash and cash equivalent - beginning of the year 9,090,113 8,261,129

     Cash and Cash Equivalent - End of the Period 4 7,375,174 8,393,792

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED INTERIM 

 FINANCIAL INFORMATION AND SHOULD BE READ WITH THEM.
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