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Jordan Dairy Company(PLC}
- Amman - Jordan
Interim Consolidated Financial Statements
For the period from 1/1/2023 to 30/6/2023
Report on the review of the interim financial
information (Unaudited)
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Report on the review of the interim consolidated financial information (Unaudited)

To the Board of Directors,
Jordan Dairy Company (PLC)
Amman — Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (ple) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the six months period ended on June 30", 2023, and a
summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (plc) financial position as at June 30", 2023,
and of its consolidated financial performance and its consolidated cash flows for the six
month period then ended in accordance International Standard 34 (Interim Financial

Reports).
(s )~

; Dweik & Co. (L‘#CC)

Audit & Consult Consortium
Rafiq T. Dweik (Phd
Audit license No (386)

July 26,2023
Amman — Jordan

A Professional Corporation Quality firm, access to the best team of business wd 1o Y. (9] | PRt [N i 8,,;"."
Cartified Public Accountants advisors, provides the right business solutions for ( b - )F o giowilly =il uj !
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Jordan Dairy Company (PLC)

Amman - Jordan

Statement of Interim Consolidate

as of June 30", 2023
Assets 30/6/2023/0D
Current Assets
Cash and cash equivalents 1345597
Checks under collection 1566270
Accounts’ receivable - Net 7068305
Inventory - Net 3149769
L/IC’s 222549
Other current assets 1677452
Financial assets at fair value through
Comprehensive income 000
Payments on investment in loan bonds 500000
Total Current Assets 15529942
Non Current Assets
Fr_o erty, plant & equipment 10733412
Biological assets 4402813
Property & equipment under
rogress ' 239969
nvestment in associate 104657
Right —of — Use lease assets 45031
Real — Estate investments- land 337965
Total Non Current Assets 15863847
Total Assets 31393789
Liabilities & Stockholders' Equity
Current Liabilities
Due to banks 4941626
Short term loan 3297047
Accounts’ payable 3538535
Other current liabilities 2007285
Total Current Liabilities 13784493
Non Current Liabilities
ong term Joan 6534997
Lease Liabilities 33108
Stockholders' Equi
apita 4000000
Statutory reserve 1839425
Voluntary reserve 262500
Shares’ premium 1345417
Retained earnings 3581110
Parent’s stockholders’ Equity 11028452
Non controlling interest 12739
Net Stockholders' Equity 11041191
Total Liabilities & Stockholders' Equity 31393789

d Financial Position

Statement (A)

31/12/2022/JD

175652
1243889
6506388
2765716

289424
1502302

187649
000

1267102

10079376
4402813

213853
96089
48287

337965

~ 15178383
27849403

v g e e e it

5286266
2512752
4164521
1690380

~ 13653919

2624356
31629

4000000
1839425
262500

1345417
4092157

11539499
T 000
" 11539499
27849403

« The accompanying notes are an integral part of these statements »




Jordan Dairy Compan

PLC

Amman — Jordan

Statement of Interim Consolidated €

for the Period Ended June 30™, 2023, 2022

omprchensive

Comprehensive income

Net sales
Cost of sales

Gross income

Overhend expenses & other costs

Sales & distribution expenses

Overhead expenses

Depreciation

Banking interest & expenses

Change in fair value of biological assets

Other revenue

Fair value adjustments through comprehensive
income

(Loss) of sale of financial assets at fair value
through comprehensive income

Gains of fixed assets disposal

Profits of evaluating an investment in an associate

(Loss) income for the period before tax /
Comprechensive income

Provision for income tax for the period
National contribution for public debt payment

(loss) for the period after tax/
Comprchensive income

Earnings per share from comprehensive
income for the period

Weighted Average Shares

30/6/2023

JD

14210815

(12301326)

1969489

(833688)
(955758)
(115825)
(302419)
000
2757

000
(1982)
5280
8568
(283578)
(37362)
(1868)

(322808)

000

Statement (B)
Income
30/6/2022

JD

12110758
(10241006)

1869752

(668399)
(715354)
(123732)
(172582)
(213260)

16647

12187
000

000
60788
66047
(124220)
(6211)

(64384)

000

“ The nccompanying notes are an integral part of these statements »



«SIIITWAL)S 359y} Jo pred jeadau ue aae sapod sullueduwodrse 3g g,

FPBLILTEL 000 PBLZLTIE  068E9ST TSSI9Z LIFSYEE 00579  SIPESI 000000%
(r8evy) 000 (F8Er9) (zLyzst)  ssosg 000 000 000 000
(00000D) 600 L000007) 000 (000002) a00 000 000 000
801LE511 000 ROILESTT  TOEOILZ FIPELET LIFSFET 005797  STHeESI 000000F
I6LIPOIT  6ELTI ISYBTOLY  CIIS99E {cooLR) LIPSYEL 00ST9T  SIP6£8I 000000+
0052 005%2 000 000 000 000 000 000 000
(gogzze)  (19L1D) (Ly011E) 8968 (S1961€) 009 000 000 000
(ooo00Z) 000 (00000Z) 000 (000002) 000 000 000 000
66V6ESIL 000 66F6ESTT  SPSE59E [AU74%4 LEPSEEL 0058797  SIr6E8I 000000F
ar ar {ar ar ar ar dr ar ar
}s319)u1 ysasaul
Surflonuoed Awedwod  pazyessup pazieay wnuarg IS EYWETEY
Z10L -HON] Sjuaied sBuzusery paurejdyy Saaeyg  Adeunjop Kioymelg jende)

(D) yudmiayels§

Amb7 ul soguey)) paje

ZU0T '£20C ',,,0€ dUNf pIpuy poLiaj ay) 1oy
PI|0SU0,) WLIa31] JO JUSITIS

UEpIO[ — Uew iy

(D71d) Aueduio)) Axie(] uepiof

7207 “,0€ 2unf jo se Ruejeg

awoaul aaisusyaIdwor)

J Xe1 1aye powad 3 J0j {5501)
uounqIIsIp spuapial

120T ‘1€ 93¢ Jo sk dueieq

£20T ,,0€ dunr Jo se duejeg

eudes s Areipisqns

913 JO aIeys FUI[[ONUOI-UON
swoau aaisuayaIdwo))

/ Xe3 1oye pouad aip Joj (ssop)

. uoHMAqLISIp SPUIPLAIG
0T u«uﬁﬂ *22(f JoO se douejeq

uondrisag



Jordan Dairy Compan
Amman — Jordan

Statement of Interim Consolidated Cash Flows

for the Period Ended June 307, 2023, 2022

Cash Flows From Operating Activities:
(loss) for the period after tax /
Comprehensive income

Adjustments:

Depreciation

Change in fair value of biological assets
Adjustments on financial assets

Operating income before working capital changes:
Accounts’ receivable and other current assets
Accounts’ payable and other current liabilities

Net cash flows from operating activities

Cash Flows From Investing Activities:
Non-controlling share of the subsidiary’s capital
Biological assets

Property, plant & equipment

Property & equipment under process

Financial assets at fair value through comprehensive
income

Investment in associate

Payments on investment in loan bonds

The right to use the leased assets

Net cash flows from investing activities

Cash Flows From Financing Activities:
Notes® payables

Due to banks
Loans
Dividends distribution

Net cash flows from financing activities

Net change in cash and cash equivalents
Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

Statement (D)

30/6/2023  30/6/2022
4D JD
(322808) (64384)
115825 552080
000 213260
000 (12187)
(206983) 688769
(1376626) 3890807
(307602)  (5072418)
(1891211) (492842)
24500 000
000 66000
(769861) (250686)
(26116) 5768
187649 000
(8568) (18397)
(500000) 000
3256 000
(1089140) (197315)
000 (77350)
(344640) 1318602
4694936 (375515)
(200000) (200000)
4150296 665737
1169945 (24420)
175652 98903
1345597 74483

“The accompanying notes are an integral part of these statements”



Jordan Dairy Company (PLC)
Amman - Jordan
Notes to Interim Consolidated Finnnelol Statements
June 307, 2023

Constitution_ and objectives:

A- The company is icyislcrcd as @ public sharcholding company in the public
sharcholding companies ngI‘dLr at € ()mpnmeq Contro} Department under thc
No. (68) on February 29", 1968, and justified its legal status on December 107,

1989,

B- The interim cnmohdatcd financial statements were approved by the broad of
directors on July 26™, 2023 .

C- Objectives:
To establish plants for dairy products and water , establishing projects and
industries related to dairy industry and marketing its products and trading in its

products.

Significant accounting policies:

The interim consolidated financial statements are prepared under the
International  Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations

Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial
statements as previously implemented.

Investment in Subsidiary:

The Company owns 100% of the capital of the subsidiary company (Al Maha
Agricultural & Zoologica! Investments Co. L.L.C.) that being JD (1,000,000), the
SUbSldlﬂry s interim consolidated financial statements show that its assets as of June
30%2023 are JD {19,908,270), income for the period after tax / Comprehensive
income is JD (156,446) and net equity is JD (9,612,021). For the purposes of
preparing separate interim financial statements, investments in subsidiaries are
recorded usmg, the cost method, with the recognition of any decline in the
investment's value - if any -, Dividends arising from investments in subsidiaries are
recogded when the (Jcneml Assembly of the substdiary decide distributing such
dividends
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The Company owns 100% of the capital of the subsidiary company (Jordanian
Sohul Al Maha for Real Estate Development Co, 1L1.C.) that being JT) (50.000).
note that the registeted capttal is JD (100, 000) the subsidiary’s interim financial
statements show that its assets as of June 30™2023 are H) (391,602 ), loss for the
period afler fax / Comprehensive income is JD (3,046 ) and net equity is JD
(33.733). For the pwposes of preparing separate interim financial statements,
investments in subsidiaries are recorded using the cost method, with the recognition
of any decline in the investment's value - if any - Dividends arising from
investments in subsidiaries are recorded when the General Assembly of the
subsidiary decide distributing such dividends

Corporate Tax position:

¢ The tax position of the parent Company was finalized with Income and
Sales Tax Department till end of the year 2020.

¢ Tax declaration of the parent Company for the years 20212022, were
submitted to Income and Sales Tax Department, and tax assessment still not
conducted by the Department yet.

¢ The tax position of the subsidiary was finalized till end of the years
2018.2020.

¢ Tax declaration of the subsidiary for the years 2019, 2021, 2022 was
submitted to Income and Sales Tax Department, and tax assessment still
not conducted by the Department yet.

Operating Segments:

¢ The company and its subsidiary practice it’s activities through:

1. Industrial activity:
Industrial activity includes the production and sale of various dairy
products and miscellaneous plastic bottles and water.

2. Caitle and trees’ fnrms activity:

Cattle and trees’ farms’ activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

3. Investment activity:
Investment activity includes investment in{ Jordanian Sohul Al Maha for
Real Estate  Development Co. L.L.C.) and (Al Maha Agricultural &
Zoological Investments Co. L.L.C.) and Financial assets,

4. Real-estate nctivity:
Real-estate activity includes the real-estate investments and reclaiming
agricultural land,
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¢ The following table shows the presentation of the results of the operating
segments for the two companies:

A- Comprehensive Income Industrial Farms investment  Renl-estate 30/6/2023
Information Activity Activity activity  investment
JD D D 4D
Jb
Net sales 7962880 6247935 000 000 14210815
Cost of sales (6778726)  (5522600) 000 000 (i2301326)
Gross prefit 1184154 725335 000 000 1909489
Allocated expenses {8336388) 000 {00 000 (833088)
Unallocated expenses 000 000 000 000 (1413232)
Unallocated revenues G744 1293 06586 000 14623
{(Loss) for the period after
tax / Comprehensive income (322808)
B- Other Information '
Assets segment except cash 18136206 10969364 500000 442622 30048192
Unallocated assets 000 000 000 000 1345597
Total Assets 31393789

6- Contingencies

A- Contingent liabilities as at the date of the interim consolidated financial
statements are as follow:

30/6/2023

JD
L/C’s & collections 252235
L/Gs 293088

Total 545323

B- The Parent company’s liabilities against lawsuits are JD (397,261).
C- The subsidiary company (Al Maha Agricultural & Zoological Investments Co.
L.L.C) liabilities against lawsuits are JD (244,405),




General:

Attention must be drawn to the effect of the Jordan Securitics Commission
regulations and Jordanian Companies Law on caleulating statutory reserve only on
the realized earnings bases, as well as presenting the unrealized earnings separately
in the retained carnings item. Attention to be drawn to restrictions on the

distributing dividends for unrealized carnings,




