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Chairman's Speech

Dear Esteemed members of the General Assembly,
May the peace, blessings and mercy of God; the most merciful, be upon you.

On behalf of myself and my colleagues; members of the board of directors, allow me
to extend my heartfelt wishes on the occasion of the holy month of Ramadan and the
upcoming Eid Al Fiter.

Thank you for attending the 27th Ordinary General Assembly meeting and | am
delighted to present you with the Audited Financial report as of 31st December 2022.

H1 2022 experienced the lingering effects of COVID 19 and its continued negative
downward pressure on the Tourism sector as a whole and the Tourism Transportation
sector in particular. As we witnessed a gradual withdrawal of the virus

in H2 2022 coupled with the the opening up of various sectors and in particular in the
Tourism industry, there was considerable growth in Tourism mainly attributed to pent
up demand and liquidity as well as growth in various touristic programs

that the kingdom has to offer. Through a disciplined, rigorous and committed approach
by way of Board member support and Management commitment in trained and
qualified human resource elements, physical asset improvement and continuous
investment in fleet asset quality, Alpha was positioned to springboard in leading the
market as a Tourism transportation solution and service provider. This translated to an
increase of %276 in Gross Revenue YoY. Alpha has proven during 2022 its capability
to quickly adapt to very fast changing market environment and to respond to such
changes with flexibility and a higher degree of efficiency through the dedicated
professionalism of both the Board of directors and the executive management team
and the company staff as a whole.

Ladies and gentlemen,

The outlook for 2023 is proving to be extremely positive and encouraging especially

in the Tourism sector. | speak on behalf of my colleagues; the board members, executive
management team, Alpha staff ,and myself that we remain committed in leading

the effort to elevate and distinguish the tourism sector in Jordan in line with

His Majesty King Abdullah’s directives and vision

Mazen Tantash

Chairman of the board of directors



Board of Directors members

Board of directors
Chairman of Board of Directors

MR/ Mazen Hamzeh Ahmad Tantash
Re-Presenting himself

Vice president

Mawkif company for commercial services
Re-Presented by Mr /Hannah Sami Hannah Sawalha
° Members

Ideal Investment Trading Company
Re-Presented bY Mr/ Basim Bin Mahmoud Bin Zahdi Melhes

Istithmar company for finintial services
Re-Presented by Mr/ Jawad Aied Mekhael Alnabr

Nabeh nazzal & sons company
Re-Presented by Mr/ Michael Nabeeh Antwan Nazzal

Tantash's investment group
Re-Presented Mrs /Oraib Naji Dawood Abuzaid

Orphans Fund Development Foundation
Re-Presented by Mr /Abed ALKareem Hmedan AL-Qaisy 22/3/2022

Inseted of MR /Abdallah Aqleh Awad Ghnemat

Auditor
Messrs. / Talal Abu-Ghazaleh General Manager
& Partners International Shafeeq Al-Hayek
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Independent Auditors Report

T the Shareholders of

Jordan Investment and Multiple Transport
Publiz Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Report an the Audit of the Consclidated Financial Statements

Dipindon

We have audited the consolidated fnancial statements of Jordan Investment and Multiple Transport -
Public shareholding company, which comprise the consolidated statement ol financial posibion as al
December 31, 2022, and the corsolidated statement of comprehansive income, consolidated statemnent of

changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consalidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all matersal respects of the
financial position of the Company as at December 31, 2022, and of its financial performance and its cash
flows for the year then ended in accordance with Internaticnal Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with Internatonal Standards on Auditing Our responsibilities
under those standards are further described in the Auditors’ Responsibiliies for the Audit of the
consolidated Finanrcial Statements section of our report.

We are independent of the Company in accordance with the Intermational Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant W our audit of the financial stalements, andl we have fuliilled our other
athical responsibdlities in accordance with these requirements and the [ESBA Code

Wi believe that the audit evidence we have obtained is sufficient and appropriate bo provide a basis for aur
opinion

Koy Audit Matters

ey audit matters are those matters that, in our professional judgment, wera of most significance in our
audit of the consolidated financial statements of the current period. These makters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we de not provide a separate opinion on these mathers.

e il U THE
i Forum oF Frems

TAGUCI Building

104 Mecea Street, Um-Uthains, Amman, Jordan
Tel: 4962 6 5100 900 +477 71 8% .. 4. il
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Jordan Investment and Multiple Transpaort
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

A A ST Rl T l ;

Talal Abn-Ghazaleh & Co. Inpernaticnal

Independent Auditor's Report for the year ended December 31, 2072

Inventory impairment

As per the requirements of IFRS, mventory i3
measured when  preparing  the  financial
stalements is at cost or net realizable value,
whichever is lower., And when it is not possible to
recover the inventory cost if it is damaged, it
becomes entirely or partially obsolete, or if the
sale price decreases or when the realizable value
falls below the cost, the difference is recogniped as
a price decline expense in profit and loss.

ing Concern

Scope of audit

We analyzed the aging of he inveniory items anil
discussed management's assumplions reganding
the expected volume of use and cur knowledge
and expertise of the entify’'s secom

We examined a sample of customer service
agreements to compare minimuim purchage
olligations with year-end inventory levals, taking
into account the risks of recovaring inventory
value if the agreements are canceled,

We testod the appropriataness of provisions for
inventory impairment Iy acaluating
management's assumptions, taking nlo account
available esternal information ard subsequent
evenks after the end of the finanzial ves

We assessed whether the provision was recorded
against slow-moving and obiolete inveatory ia
proportion b0 the enlity's accounting policies,
considering the rationale for bhe provisioning
policy wusing historical analysis. We have
examined the sales invoices in the subsequent
period to assess whether the inventery was sold
at a value higher than the cost by comparing tho
sale price with the inventory valuas recorded in
the facility's accounts.

Considering the appropriatencss of the entify’s
explanations about the degree of estimeins
related to arriving at the value of the provision
for impaivment in general, we have concluded
that the basic assumptions wsed, resulring in the
astimation and evaloation of inventories, are
Appropriate

We want ko refer to what is stated in note Mo, {12). That the company's accumulabed losses as on
December 31, 2022 has veached an amount of D 3,316,059 which s 66% [rom the company's capital,
considering the company business improvement which ils net loss as on December 31, 2012 amounted of
JI 94305 compared to the net loss as on December 31, 2021 amounted of JD 1607597, Also, the
company’s liabilities exceeded its assets with amount of JD 1,183,758,

Ermphasis of matter

We wint to emphasize what is stated in nobe No. (24} A Iawsuit has been filed against the Putlic
Prosecutor of the Land Transport Regulatory Authority and the Land Transport Regulatory Authorlly,
whose subject matter is the appeal o cancel the Authority's director's decision aned it s still pending

before the competent courts,
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Independent Auditor's Report for the year ended December 31, 2022

Other Information

Management is responsible for the other information. The other information comprises the information
included in the report, but does not include the consolidated financial statements and our auditors’ report
thereon,

Qur opinion on the consolidated financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon.

In connection with our sudit of the consalidated financial statements, our responsibility is & read the
other information and, in doing so, consider whether the other information is materially inconsislent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the wotk we have performed, we conclude that there is a material misstatement af
this other information, we are required to report that fact. We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Skatements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standard, and for such internal control as
management determines is necessary to enable the preparation of consclidated financial statements that
are free from material misstatement, whether due to fraud or error,

In preparing the consolidated financial statements, menagement is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management cither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Company's finapdal reporting process.

Auditors” Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors” report
that includes our opinion, Reasonable assurance is a high level of assurance, but 15 not & guarantes that an
audit conducted in accordance with International Standards on Auditing (ISAs) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these conselidated financial statements.

As part of an audit in accordance with International Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 Identily and assess the risks of material misstatement of the financial statements, whether due to frand
or error, design and perform audit procedures responsive to Humae rizks, and obtain audit evidenoe that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may wvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal confrol

s Obtain an understanding of internal control refevant to the audit in order to design audit procadures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control,

*+ Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemient.
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Public Shareholding Company Talal Abu-Ghazaleh & Co. International
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Independent Auditor's Repart for the year ended December 31, 2012

« Caoncude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related B events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
wa copclude that a material uncertainty exists, we are required to draw attention in our audibors” report
to the related disclosures in the consalidated financial statements or, if such disclosures are i:udequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors” report. However, future events or conditions may cause the Company to ceasa to conbinue as
& going CONCern.

» FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentzaton,

» Obtain sufficient appropoate audit evidence regarding the financial information of the entities or
business activities within the group o express an opinion on the group financial sktement. we are
responsible for the direction, supervision and performance of the group audit. we remain solely
responaible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and communicate with them all relabionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benwefits of such disclosures.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent with the
accompanying consolidated financial statements, accordingly, we recommend to approve these financial
statements by the general assembly after considering what is mentioned in the paragraphs of the base of
qualified opinion abowve.

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azrag
NTo 1',_;-,{l‘..il:'vzrlslz Mo, L)

iy O

= Amman, February 29, 2023



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman — The Hashemite Kingdom of Jordan

Consolidated slatement of financial position as at Decemmber 37, 2032

AN
Matas Wiz [ AfEer adjustement)

AREETS [} o
Mon-current Assets
Praperty and equipment k| 10,506,316 11,378 1Hi
Financial assets ak Fair vahue through other
comprebersive ingome 4 4051 4055
Tatal Mon-current Assefs 10,510,347 114352131
Corment Assets
Inventory 3 #5250 A
Chther degil balances b =049 456 7
Trade receivables 7 21508 1785514
Cash om hands and at banks & 62,732 28909
Tatal Current Assets 3,503,597 kR
TOTAL ASSETS 1,063,544 14,209,273

———

The attached notes constitute an integral part of these consolidated financial statemenis

1



Jordan Investment and Multiple Transport

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at D:-:I_:qiber 3, 2022

i1

Motes | ) [After adjustment)
EQUITY AND LIABILITIES o D
Eyuity
Declared and paid-in capital 5,000,000 5,000,000
Slatutory reserve 4 211,823 28478
Voluntary reserve 10 135,564 233,668
Special reserve 11 133,668 233,668
Change in fair value of financial assets at fair value
through other comprehensive meome i (12269) (12,215)
Accumulated lnsses 12 {3.316,05%) (3,218,359
Net Equity 2,350,431 2,445,190
Liabilities
Mon-Current Liabilities
Loans and murabaha contracts - non-current parkion 1322 6,560,890 7148115
Deferred checks - non-current 414,865 164,547
Tatal Non-Current Liabilities 7,375,758 7512665
Current Liabilities
Other credit balances 14 461 482 594,028
Trade payables 15 816,718 1,131,142
[ncom kax provision 16 1078
Deferred checks - current portion 575,986 515,147
Loan and morabaha contracts - eurrent pertion 2 248,111 1LA54,124
Bank overd raft 17 342,880 044, B47
Tatal Current Liabilities 4,707 355 4451 418
Tutal Liabilities 11,683,113 11,764,083
TOTAL EQUITY AND LIABILITIES 14,033,944 14,209,273

The attached notes constitute an integral part of these consolidated financial statements

2



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Consolidated statement of comprehensive income for the year ended December 31, 2022

Mates 022 nn
o o

Vehicles rental and transportation revenuss 18 5,676,190 1,511,061
Vehicles rental and transportation cost 19 (4, 226,207) (1,940,142)
Gross Profit (Ioss) 1,449,983 (429,051}
Other revenues .l 743 9,619
Administrative expensas a (916,453) (457,030
Distribution activity, net {13,955 (5, 280)
Finance cosis u {639,117) (691,855
Logs before tax and national contribution (92,123} (1,607,557)
Income ta 16 (2.078) :
Natiomal contribution (204)
Loss |54.305) [L.607,547)
Other comprehensive income
Change in fair value of financial asset theough other
comprehensive inoome (34] 2AB
Comprehensive income, net {54,359 (1,605,174)
Weighted average number of shares 3,000,000 5,060,000

Loss per share of 1oss ID;;-,."Eﬁ.ﬂ |0 E‘."'ﬂ-'ﬂ

The attached notes constitute an integral part of these consolidated financial statements

3
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amnan - The Hazhemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended December 31, 2022

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES |E j1E
Loss before income b and national contribution (%2,123) (1,607 597)
Adjustments for :
Depreciation 1,007 504 35,187
Expected credit losses 76,603 -
Change in operating assets and liabilites:
Inventory 17 665 25,928
Orther debit balances (393,729 {176455)
Trade receivaties (413,233) {72,555
Oither credit balares (214,650) M43 655
Trade payables (314,444) 166,791
Deferred chocks 301 () 48,136

E4.715 (316,591
Income bax paid = {77.655)
Net cash from operating activities £4.715 (594,546
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (375,774} (7319)
Proceeds from sale of property and equipment 200,000 -
Net cash from investing activities (175,774) {7,519
CASH FLOWS FROM FINANCING ACTIVITIES
Loans 446,549 798,106
Bank etreedrabl (201,97} 20 495
Net cash from financing activities 144,552 627,601
Net change in cash and cash equivalents 3A2 25,536
Cash and cash equivalents - beginaing of year 25909 3373
Cash and cash equivalents - end of year _EE.TII 28,909

The attached notes constitute an integral part of these consolidated financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
Notes to the consolidated financial statements

1. Legal status and ackivities

— The parent company (Jordan investment and multiple transport) was established and registered on
October 10, 1994 and registered as a public shareholding company with the Ministry of Industry and
Trade under the number (261},

— The company’s name has changed to Jordan Investment and Multiple Transpert Company, the legal
requirements were completed on August 4, 2019,

Legal Name EE[E:::;::“ Drate of incorporalion Location Activity
Jordan Investment and Amman = Tourism
| Mulbple Transpork s Slavmber 10, 19 Bayader transpart

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the ministry of Industry and Trade under the number {6402} the main activities of the
company consist of providing ransportation services, limousine services.

Registration ‘ . i
Legal Name  Number Date of incorporation Logation Activity
Adgha Rngusine B402 October 31, 2000 ATIMEN = | o vl
sEIVices | Bayader |

- The consolidated financial statements were approved by the Company's board of directors in its
session held on February 28, 2023 these financial stabements require the approval of the shareholders
general assembly,

2. Basis for preparation of financial statements and significant accountant policies

2-1 Basis for financial statement preparation

- Finangial statements preparation framework

The financial statements have been prepared in accordance with Intermational Financial
Reporting Standards issued by [nternational accounting Standard Board.

— Measurement bases used in preparing the financial statements

The financial statements have been prepared on the historical cost basls excepl for measurement
of certain items at bases other than historical cost.

- Fanctional and presentation currency

The financial statements have been presented in Jordanian Dinar (JD) which is the Functional
currency of the entity,

2.2 Using of estimates

- When preparing of financial statements, management uses judgments, assessments and
assumphions that affect applying the accounting policies and currying amounts of assets,
liabilities, revenne and expenses. Actual result may differ from these estimates.

- Change in estimates are reviewed on a constant basis and shall be recognized in the period of the
change, and fubure periods if the change affects them.

— For example, estimates may be reguired for expected credit lesses, inventory obsolescence,
useful lives of depreciable assets, provisions, and any legal cases against the entity.



Jordan Investment and Muoltiple Transport Company

Public El'mchuldinﬁ

Amman - The Hashemite Kingdom of jordan
Motes bo the consolidated financial statements for the year ended December 31, 2022

-3 ards and In i issued that became effective
Standard number or Description Effective
interpretation date
Amendments to Extension of an optional exemption permitting a January
IFES (1) subsidiary that becomes a fiest-time adoptar after it 1,02
Subsidiary First-time | parent bo measure cumulative translabion differences
Adoption of using the amounts reported by its parent, based on tha
[nternational Financial | parent's date of ransition to [FRSs. A similar election is
Feporting Standards available to an associate or joint venture.
Amendments o Minor amendiments were made Lo IFRS [3) to update January
IFES (3 the references to the Conceptual Framework for 12022
Business Financial Reporting and add an exception for the
Combinations recognition of liabilities and contingent habilibies within
the scope of LAS (37) Provisions, Contingent Liabilitics
and Contingent Assets. The amend menls also confirm
that contingent assets should not be recognised at the
acquisition date.
IFRS [9) Annual Improvements to [FRS (9), for year 2018 - 2020 June 12022
Financial Instruments
Amendments to As a result of the DOVID-19 pandemic, rent concessions | January
IFRS [16) have been granted to lessees. Such concessions might April 1,2020
Covid-19-related Rent | take a variety of forms, including payment helidays and | 1,2021
Concessions. daferral of leasa paymenks,
In May 2020, the TASE made an amendment to [FRS 16
Leases, which provides lessees with an oplion bo traat
qualifying rent concessions in the same way as they
would if they were not lease modifications. In many
cases, this will result in accounting for the concessions
as variable lease payments in the period in which they
are granted.
The relief was originally limited to reduction in lease
payments that were due on or before June 30, 2021
However, the IASE subsequently extended this date to
June 30, 2022
Amendments to The amendments prohibit an entity From deducting Jaruary
LAS {18) ' from the cost of an item of property, plant and 12022
Property, Plant and equipment any procesds from selling itams produced
Equipment while bringing that assot ko the location and condition
nacessary for it to be capable of operating in the manner
intended by management. Instead, an enkity recognizes
the proceeds from selling such items, and the cost of
producing these items, in profit or koss.
Amendments to The amendment to clarifies that the direct costs of January
1AS (37) fulfilling a cnercus contract include both the 12022
Provisions Contingent | incremental costs of fullilling the contrack and an
Liabilities and allocation of other costs directly related to fulfilling

contingent Assets

onerous conlracks.




Jordan Investment and Muliiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Fmam—————

Standards and Interpretations issued bul not vet effective

Standard number or
inkterprefation

Dhescriptiom

Effective date

IFRS {16)
Leases

The amendment clarifies how a seller = lesges
subsequently measures sale and lease back
tramsaction.

January 1,2024

IFRS (17}
[nsurance Contracts

[FRS {17) was issued in May 2017 as replacement for
IFRS (4) Insurance Contracts. [F requires a current
measurement model where astimates are remeasured
in each reporting period. Contracts are measured
using the building blocks of:

discounted probability-weighted cash flows »

an explicit risk adjustment, and *

A contrackiaal service margin (OS50 representing, =
the unearned profit of the contract which is
recognised as reveniue over the coverage period.

January 1,2023
(deferred From
January 1,202}

Smendments to
TAS (1)

The amendments to Presentation of Financial
Statements clarify that labilities are classified as either
current or non-current, depending on the rights that
exist at the end of the reporting period.

Classification is unaffected by the expectations of the
entity or events after e reporting date.

| Amendments to [AS
(1} and [FRS Practice
Statement 2

SEES S

Jamuary 1, 2024
(Deferred from
January 1,
2022).

their material rather than their significant accounting
pokicies.

Tao support this amendment, the TASE also amended
[FES Practice Statement 2 Making Materiality
Judgements to provide guidance on how to apply the

concept of materiality to accounting policy
digclogures.

January 1, 2024
(deferred from
Jamuary 1, 2022)

Amendments bo
[AS (B)

The amendment ko IAS (B) Accounting Policies,
Changes in Accounting Estimates and Errors

The distinctHon between accounting policies and
changes in accounting estimakes is important, becausa
changes in sccounting estimates are applied
prospectively to future transachons and ather future
events, but changes in accounting policies are
generally applied retrospectively to past transactions
and other past events as well as the current period

January 1, 2023, i




Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes b the consoelidated Anancial statements for the year ended Deceinber 31, E

2.4 Summary of significant aceounting policies
— PBasis idation

— The consolidated financial statements comprise the financial statements ot the parent {Jordan
Investment and multiple Transport Company) and the following subsidiaries which are
controlled by the Entity

Mame of subsidiary Ownership
Y
Alpha Limousine Services company 100

- Control is presumed to exist when the parent is exposed, or has rights, to variable retums
from its involvement through its power over the investes, in exceplional circumstances, it
can be clearly demonstrabed that such cwnership does not constitube contrel.

~ Intergroup balances, fransactions, income and expenses shall be eliminated in full

— Non<controlling interests represent the equity in a subsidiary not attribulable, divectly or
indirectly, to the parent,

— If a parent loses a control of a subsidiary, the parent derecognize the assets and Labilities of
the subsidiary and non-controlling interests and other equities, recognize any profit or loss
resulted from loss of control in the statement of comprehensive income, recognize any
investment retained after loss of control at its fair value.

- and equipment

— Property and equipment are initially recognized at their cost being their purchase price plus
any other costs directly attributable t bringing the assets to the location and condition
necessary for them to be capable of operating in the manner intended by management.

- After initial recognition, the property and equipment are carried, in the statement of
financial position, at their cost less any accumulated depreciation and any accumulated
impairment. Land is not depreciabed.

~The depreciation charge for each period i recognized as expense. Depreciation is calculated
on a straight line basis, which reflects the pathern in which the asset's future economic
benefits are expected o be consumed over the estimated useful life of the assets using the

following rates:
Category Depreciation rate

B

Buildings 24

Buses 10

Tools 10-5

Vehicles 1330

Furnitune & fixture 1550

Wash stabon 20

Others 33,23

- The estimated useful lives are reviewed at each year-end, with the effect of any changes in
estimate accounted for on a prospective basis.

- The carrying values of property and equipment are reviewed for impairment when events or
changes in the circumstances indicate the carrying value may not be recoverable. IF any such
indication of impairment exists, impairments losses are calculated in accordance with

impairment of assets policy



Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Joardan

Moted bo the consolidated financial statements for the year ended December 31, 2022

—

-On the subsequent derecognition (sale or retirement) of the property and equipment, the
resulting gain or loss, being the difference between the net disposal proceed, if any, and the
carrying amount, is included in profit or loss.

- Amount paid t build up property and squipment are initially carried to projects under
conatruction account. When the project becomes ready tor mse, it will be ransterred o
property and equipment caption.

- Impairment of non-financial assets

— At each statement of financial position date, management reviews the carrying amounts of
its non-financial assets (property and equipment and investment property) to determine
whether there is any indication that those assets have been impaired

— If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any, being the amount by which the carrying
amount of the acset pxcesds its recoverable amount. The recoverable amount is the higher of
assel's fair value less costs ko sell and the value in use. The asset's fair value is the amount for
which that asset could be exchanged between knowledgeable, willing parties in arm's length
transaction. The value in use is the present value of the future cash Nows expected to be
derived from the asset

— For the purpose of impairment valuation, assets are grouped at the lower level that have
cash flow independently {cash generating unit), previous impairment tor non-financial assets
(excluding goodwill) is reviewed for the possibility of reversal at the date of the financial
statements

- An impatrment loss is recognized immediately as loss.

— Where an impairment loss subsequently reverses, the carrying amoeunt of the assel is
increased to the revised estimate of its recoverable amount, but the incremsed carrying
amount due to reversal should not be more than what the depreciated historical cost would
have been if the impairment had not been recognized in prior years, A revessal of an
impairment loss is recognized immediately as income,

— Invenlories

~ Inventories are measured at the lower of cost and net realizable value.

— Inventory costs comprise all costs of purchase, costs of conversion and other costs incurred
in bringing the inventories to their present location and condition

— Met realizable value is the estimated selling price in the ordinary eourse of business less the
estimated costs of completion and the estimated costs necessary to make the sale

- The cost of inventory is assigned by using the weighled-average cost formula.

— Financial inshruments

Financial instrument is any contract that gives rise to a financial asset of one entity and financial
labality or equity instrument of anather entity.

- Financial assels

~ A linancial asset is any asset that is:

{a) Cash;

{b) An equity instrument of another entity;

{<} A contractual right to receive cash or another financial asset from another entity, or o
exchange financial assets or financial labilities with ancther entity under conditions that
are potentially favorable to the enbty.

{d} A contract that will or may be settled in the enbby’s own equity instruments

— Financial assets are initially measured at fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are divectly attributable to the
acquisition of the financial asset, but for financial assets at fair value through profit or loss,
transaction costs are recognized in profit or loss.

10



Jordan Investment and Multiple Transport Company
Public Sharcholding Company
Amuman = The Hashemite Kingdom of Jordan

Notes 1o the consolidated financial statements for the year ended Decembar 31, 0132

— Financial assets are classified to three categories as follows:
—Amortized cost.
—Pair value through other comprehensive income.
—Fair value through profit or loss,
— A financial asset is measured at amortized cost if both of the following conditions are met:
—The asset is held within a business model whose objective is b hold assets in order to
collect contractnal cash flows,
— The contractual terms of the financial assel give rise on specified dates i cash flows that
are solely payments of principal and interest on the principal amount outstanding,
- Financial assets are measured at fair value through other comprehensive income if both of
the following conditions are met:
— The financial assets is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows.
— The contractual terms of the financal assets give rise on specified dates to cash flows that
are sodely payments of principal and interests on that principal amount outstanding.
— All other financial assets (excluding financial assets at amortized cost or at fair value though
other comprehensive income) are subsequently measured at fair value in profit or losses.
— On initial recognition of an equity investment that is not hebd for trading, the entity may
irrevecably elect to present subsequent changes in the investments fair value in other
comprehensive meomie.

ubsequent measurement of financial assets

Subsequently financial assets are measured as follows:

Financial assets Subsegquent measurement
Are subsequently measured at fair value

Financial assets at fair value e
through profit or loss net gains or losses, ncluding interests revenues or

dividends, are recogmized in profit or loss
Are subsaquently measured al amortized cost using
effective interests method.

Financial asserts at amortized - Amortized cost is reduced I:Ij" unpa-ll-'n'“IEﬁE logsas.

P ~ Interests income, gain and loss of foreign exchange
and impairment loss are recognized in profit or loss.

- Gain and loss from disposal are recognized in profit
ar loss. i

Are subsequently measured at fair value

— Interests income is calculated using effective interests
methad, gains and losses from foreign exchange,

Debts instruments at their value impairment losses are recognized in profit or loss,
through other comprehensive | _ Other net gains or losses are recognized in other
el comprehensive income

— On derecognition accumulated gains and losses in
other comprehensive income are reclassified into
profit or loss, )

Are subsequently measured at fair value

- Dividernds are recognized as income in profit or loss,

Equity instruments at fair value unless the dividends clearly represent a recovery of
through other com prehensive part of investment cost.
income — Dther net gains and Iosses are recognized in other

comprehensive income ((CT) and are never
reclassified from equiby to profit or loss,

n



Jordan Investment and Multiple Transport Caompany
Public Shareholding Company
Ammun - The Hashemile Kingdom of Jordan

Motes bo the consolidated fimancial stabements for the yesr ended Docember 31, 2022

Derecognition of financial assets
Darecognition of financial assets {or a part of a group of similar financial assets) when:

— The contrachual rights to the cash flow from the financial assets expire, or
= [t transfers the contrachual rights to receive the cash flows of the financial assets or assume a
conlractual obligation to pay the cash flows entirely to a third party

= Financial liabilities

- A financial liability is any lability that is:

{a) A contractual obligation to deliver cash or another financial asset o another entity, or to
exchange financial assets or financial labilithes with another entity under conditions that
are patentially unfavorable to the entity; or

{b) A contract that will or may be settled in the entity’s own equity instruments.

— Financial babilibes are initally recognized at fair value less transaction costs, directly
attributable to the acquisition or isswe of those liabilities, except for the financial liabilittes
classified as at fair value through profit or loss, which are initially measured at fair value.

— After inthial réecognition, the entity measures all financial liabilites at amortized cost using
the effective interast method, except for financial Habilities at fair value through profit or loss
which are measured at fair value and other determined financial liabilities which are not
measured under amortized cost method

— Financial liabilities at fair value through profit or loss are stated at fair value, with any
resulting gain or loss from change in fair value is recognized through profit or loss,

Trade pavables and accruals

Trade payables and accruals are labilities to pay for goods or services that have been received
or supplied and have been either invoiced or formally agreed with the suppliers or not.

- Dffzetting financial instruments

A financial asset and a financial lability are offset and the net amount presented in the
statement of financial position when, and only when, an entity currently has a legally
enforceable right ko set off amounts and intends either to settls in a net basis, or heough realize
the asset and settle the liability simultaneously,

— Cash and cash equivalenks

Cash comprises cash on hand, current sccounts and short term deposits at banks with a
maturity date of three months or less, which are subject o an insignificant risk of changes in
value.

- Trade receivables

- Trade receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted inan active market

— Trade recetvables are stated at invoices {claims) amount net of allowance for expected credit
bosges which represants the collective impairment of receivabies.

= i fal assels

= At each reporting date, the Company assesses whether financial assets carried at amortized
cost and debt securities at FVTOCT are credit - impaired. A financial assets s “credit
impaired” when one or more events that have a detrimental impact on the estimated future
cash flows of the financial assets have ocourred.

— The entity recognizers loss allowance for expected credit loss (ECL) on:
- Financial assets measured at amorbzed cost.
- Diebt investments measured at FYOCL
= Contract assets,

12



Jerdan Imvestment and Multiple Transport Caompany
Pablic Bharcholding Company
Amman = The Hashemite Kingdom of Jordan

Motes to the consolidated fimancial statements for the year snded Decombar 31, 2022

— The entity measures loss allowances at an amount equal ko lifetime ECls:

— Loss allowances For trade receivables and conteact assels are always measured at an arount
equal to lifelime ECLs.

— When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECLs, the Entity considers reasonable and
supportable information that is rebevant and available without undue cost or effort based in
the enttys historical experience and forward looking information.

- The entity considers a financial asset to be in default when:

—The client is unlikely to pay its credit obligations to the entity in full, without recourse by
Hhz entity b actions such as realizing security (if any); or
-~The Anancial asset is more than 280 days past due.

~ Loss allowances for financial assats measured at amortized cost are deducted from the gross
carrying amount of the assots,

- A financial assels is written off when there is no reasonable expectation of recovering the
contractual cash flows, The enkiky write of the gross carrying amount of the financial asset is
in case of, liquidation, bankruptcy or issuance of a court ruling ke reject the claim for
financial asset

= Provisions

— Provisions are present obligations (legal or constructive) resulted from past events, the
settlement of the obligations is probable and the amount of those obligations can be
estimated reliably. The amount recognized as a provision is the best estimabe of the
expenditure required to settle the present obligation at the statement of financial position
date.

— Provisions reviewed and adjusted ateach statement of financial position date. TF outflows, to
sottle the provisions, are no longer probable, reverse of the provision is recorded as incoms.

— If the entity expected to be reimbursed for a part or full provision, the reimbursement shall
b recognized within assets, when it iz virtually certain and its value can be measured
reliably,

= In the statement of comprelensive income, the expense relating to a provision may be
presented net of the amount recognized for reim bursement

— Where the effect of the time value of money is material, provisions are discounted by using a
currently pre-tax discount rate that reflect the risks specific to the liability, when using
discount any increase in provision is recognized a3 a fimancial cost over lHme.

- Belated pacties

- Transactions with related parties represent bramsfor of resources, services, or obligakions
between related parties.
— Terms and conditions rElating to related party transactions are a]:l]:lmvr_'n:l by management,

= End of service indemnity

End of service indemnity is provided for In accordance with Jordanian Labor Lews and
Regulations,

- Basic earnings per share

Basic earnings per share is caloulated by dividing profit or loss, attributable to ordinary
sharcholders, by the weighted average number of ordinary shares outstanding during the

year.

— Rewvenue recognition

~ The entity recognize revenue from sale of good and rendering of service when control is
transferred o the customer.

- Revenues are recognized based on consideration specified in confract with customer that
expected to be recelved excluding amounts collected on behalf of third partes.

- Revenue s reduced for amount of any trade discounts and volume rebates allowed by the

13



Jerdan Investment and Multiple Tiansporl Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the consolidated financial statemaents for the year ended December 31, 2022

enkity.
- Revenue from tourism transportation services is recognized over time of signed contracts
with customers, agents and people enabling them to benefil from thesa service contracts.

Lease contracts

— A lease is classified as a finance lease if it transfers substanbally all the risks and rewards
incidental to ownership of an underlying assel to the lessee As for other types of leasing
contracl, they are classified as operating leasing contacts. The contracts are classified upon
the start of the lease contract

= Lease income from operating lease is recognized in income on a straight-line basis over the
term of the relevant lease. Initial direct costs incurred by the entity in negotiating and
arranging an operating lease are added to the carrying walue of the leased asset and
recognized as an expense over the lease term on the same basis as the lease income. Assets
leased under operating leases are depreciated based on the same depreciation policy adopted
bar the entity for similar assets.

— Borrowing sosts

— Borrowing costs are interest amd other costs that an entity incurs in connection with the
borrowing of funds

- Borrowing costs are expansed in the period in which they are incurred.

- Income tax

Income x5 caboulated in accordance with Jordanian lasws and regu!:ll.'-inns.

- Foreign currencies

- In preparing the financial statements, mansactions in currencees other than the functonal
currency {foreign currencies) are recorded at the rates of exchange prevailing at the dates of
the transactions. At each statement of financial position date, monetary items denominated
in foreign currencies are retranslated at the rates prevailing at the statement date (closing
rate). Mon-monetary ibems that are measured in terms of historical cost ina foreign currency
are translated using the exchange rate at the date of the transaction. Non-monetary ttems
that are measured at fair value in foreign currency are translated using the exchange rates at
the date when the fair value was debermimed

— Exchange differences arising on the settlement of monelary itams or on translating monetary
items at rates different from those at which they were translabed on initial recognition during
the pericd or in previous financial statements shall be recognized in profit or loss in the
period in which they arise.

- For the purpose of presenting the financial statements in currencies other than the functional
currency, assets and liabilities of the entity (including comparatives) are transiated at closing
rate at the date of the statement of financial posittion. Income and expense items {including
comparatives) are translated at the average exchange rates for the period, unless exchange
rates fluctuated significantly during that period, in which case the exchange rates at the
dates of the ransactions are used. The resulting exchange differences are recognized as a
separate component of equity.

- Contingent liabilities
— Contingent Labilities ase possible obligations depending on whether seme uncertain future
events occur, or they are present obligations buk payments are not probakle or the amounts
cannot be measured reliably.
- Contngent liabilities are not recognized in the financial statements.

14
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of fordan

Notes bo the consolidated financial statements for the year ended December 51, 2022

{**) Buses and vehicles items contain buses and vehicles with a ol cost amounting 1o JI 10,.579.242

mortgaged in the favor of banks and suppliers as it is stated in note {13, and deferred checks
itemm

{***) Depreciation expense was allocated as follows:

22 01

o JD
Vehicles rental and transportation cost 1,044,028 783,927
Administrative expenses 43,3249 26,197
Diistribution activiky, net 10,147 10,063
Tokal 1,097,504 £35,187

4. Pinancial assets at fair value through other comprehensive income

2022 a |

o m
Lost 16,30 16500
Accumuolated change in Fair value {12,26%) (12.215)
Med 4051 4,085

- The investments item includes 1,000 shares of the Middle East FPharmaceutical & Chemical
Industries Co. as at December 31, 2022 out of 1,267 shares resarved against board of director’s

membership.
5, Inventory

202 01

o |15
Spare parks 480,565 496,792
Stationery 4,637 L343
Fuel 28 -
Liniform . 3320
Total 425190 502,955

~ Inventory impairment on the static inventory was caloulated with an ameunt of 99378 JD as of 31 of
December 2021

16



Jordan Investment and Multiple Transport Company

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the consolidated financial statements for the year ended Decemnber 31, 2022

B, Oither debit balances

Prepaid expenses
Prepaid o suppliers
Depaosils with other (%)
Bank guaraniees
Refundable deposits
Petty cash

Employeas receivables
Prepaid on income tax
Total

{*} Deposits with other item represents the guarantee liquidated by the Arab potash company P.5.C
due to freexing the company’s license by the Transport regulatory authority that s still outstanding

i court as shown in note (24},

7. Trade recelvables

Trade recefvables (*)

Legal cases recelvables

Due from related parties (**)

Checks under collection and on hand

Less: Expected credit losses allowance (™*)
Met

) Follows are the ages of trade recefvables:

1-30days

31 - 60 days

a1 =90 days

1 = and above
345 and above
Total

17

M2 2021

1D Jo
270,826 128,541
744,651 456
188,000 168,000
87,27 99,601
41,403 25,504
14476 3,348
7.373 6,438
,4%] 4,188
850,493 456,764

)22 2021
o j 5]
1,418,902 1320697
535,008 570,399
483,222 360,753
236,850
{240,000 {463,335}
2 125 082 1,788,514
022 2021
o o
589,525 706,533
509,895 151,341
103,249 17004
164,073 758,444
51,850 ;
1,413,902 1,320,697




!m:thn Investment and Mu'lﬁp'l.-c T:ra.rllpnﬁ ffnmpu.r::.l
FPublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Mites fo the consalidated financial statements For the year ended December 31, 2022

™ Due from refated parties consist of the following:

1z 201

o Ii
[=tithimar for Financial Services Co, 08,038 08,098
Middle East Pharmaceutical & Chemical Industries
Ca, 04,737 30237
Tantash [nvestment Group 52,75 -
Amab Center for pharmaceutical and chemical
industries Co 15,5 12478
Ahmad Hamazeh Ahmad Tantash 1,60 -
Hamaz=h Ahmad Tantash )2 =
Budowr Hamzeh Almad Tantash 30
Total 483,521 360,753

Related parbies receivable represent companies receivables that the main shareholders own

significant shares in it

=~ Transactions with refated parties at the comprehensive income statement are as follows:

2022

2021

D
Administrative expenses §7 440

Vildcles rental and transportation rivennes 3120

10
57,440

{***} The movement of the expected credit losses allowance during the year as follows:

2012 n
D I
Beginning of vear balance 473,335 163,335
Frovided during the vear 7,665 =
End of year balance 540,008 4h3,335
i
8. Cash on hand and at banks
2022 1
e D
Current accounts at banks -JD 58,738 28,909
Cash on hand 3,854
Current accounts at bariks -foreign currency 10 -
Tuodtal 62732 28,909
———m

13



Jordan [ewesiment and Multiple Transport Company
Tublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Matbes bo the conselidaled Anancial statements for the year embed Decensteer 31, 2022

L8

1

1L

Statulory reserve

Parent company stabubory réssrve

= Statutory reserve i allocated accoeding bo the Jordanian Companies Law by deduching 10% of the
annual net profit until the reserve equaks one quarter of the Company’'s subscribed capital. However,
the Company may, with the approval of the General Assembly, continue to deduct this annual ratio
until this reserve equals the subscribed capital of the Company in full. Such reserve is nol available
for dividends distribution.

- For the general assembly after exhausted other reserves to decide in an extraoedinary meeting to
quench its losses from the accumulated amounts in statuary resarve, and to rebuild it in accordance
with the 'F:I'n'u'i:ﬁﬂl:‘ﬂ-if thie law'.

Subsidiary company stalulory reserve

— Statubory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual mot profit until the reserve equals of the Company’s subscribed capital. Such reserve is not
pvatlable foe dividends distritation,

~ For the general assembly after exhausted other reserves to decide in an extraordinary meeting to
quench ils losses from the accumulated amounts in statuary reserve, and to rebuild it in accordance
with the provisions of the law,

Yieluntary reserve

This reserve is determined in #ecordance with the Jordanian Companies Law by allocating not more
thann 200 annually of the profit o this reserve.

Special peserve

This reserve iz determined in accordance with the Jordanian Companies Law by allocating not more
than 20% annually of the profit b this neseryve.

12. Accumulated losses

The accumulated osses of the company as ak the date of thiz staterments of Anancial position amounted o
JD3.316,059 representing 66% of the company’s capital. Alzo, current liabilities excerds current assets by
an amount of |D1,031,576which many affect the company's going concern and requireg the company fo
comply with the provisions of article Mo, (286} of Jordan companies Law'.
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Jordan Investment and Multiple Transport Company

Public Sharcholding Company

Amman = The Hashemite Kingdom of Jordan

Maotes to the conselidated financial statements for the year ended Decernber 31, 20022

14. Other credit balances

Bonuses provisson

Social security deposits

Feceivad in advanca from clients
Sharcholders' deposits

Accrued exponses

Employess payables

End of service provision

Income tax deposits

Sales tax deposits

Board of directors fransportation
Crber

Matonal contribuwlion liEﬂT'IDEEtE-
‘Total

15. Trade payables

Trade payables

D o refated parbes
Taotal

1l

_——

222 2021
o
150,000 -
73208 65315
60,507 -
59,717 67060
48,370 364,901
36,603 100, 5440
36,576 28,103
7,463 24,341
4,145 2404
3135 17,524
1,639 21,550
14 -
481,482 606,028
w—
2022 2071
o o
816,718 1,151,063
¥
£16,718 1,131,162



Josdan Invesiment and Maultiple Transport Compaimy
Public Sharehal ding Company

Ammasz = The Hashemite Kingdam of Jordan

Motes by Ehe consolidated financial statements for the year ended December 3, 2023

16, Income Lax provision

20l 2021
o o
Beginning of year balance . 77 S5
Prorrlded during the year 2078 -
Faid £ i A55)
End of year alance 2,078 -
Earent Company

- Tax status for the company has been settled until 2018 and 2021,

= Income tax returms have been filed for year 2019 and 2020 within the legal period, and it was not
sattled with the income and tax department yet.

~ The opinion of the company's b consultant, thera is no need to take provisions of income tax since
the company has acceptable accumulated lnstes
Subsidiary Company

— Tax status for the company has been settled for the years 2018 and 2021.

— Ineome kax reburns have been filed for years 2012 and 2030 within the legal peried, and it was not
setiled with the income and tax departmant vat.

17. Bank averdrafk

This item represents bank facilitafions granted from the Arab bank to the company with a cesling of [D
BI000 yearly.

13, Vehicles rental and transponiation revenues
This item includes transportation revenues which represent 6% and vehicles rental revenue which

represant 4% of the total revenurs as at December 31, 2002 {transportation revenues 100 and vehiches
rental pevenue 0% as at Decembeer 31, 2021



Jordan Investment and Mulilple Transport Company
Fublic Sharchalding Company
Amiman — The Hashemite Kingdom of Jordan

™iles 1o the consclidated finamcial statemanis for the year Eniegi_ﬂemhrr 1, BT

149, Wehicles rental and transportation cost

22 021
o &
Fuel L7753 ar6540
Deprecialbon 1044026 TReRT
Salaries, wages & related benefils 471 546 203991
hainterance 124410 114,668
Busies & ¢ars insurance 214,45 ni47
Leasad buses 1p&.5E2 13,233
Sowial sevurity contribalion RN R 12332
Buzses & cars licenses 54271 57.556
B Leses 1,500 355
Water & eleciricity 3e 23 27 053
Tourisim parking tolls i B (1} 1315
Travel & transpotialion IB 575 1254
Communicatbons i7.063 151
Limenses, permils & governmental subseripbions 13,321 467
Fuses tickets 9270 S
Cleaning & haspitality 6558 AR
Umilorm 1,245 174
Insurance 1674
Stationery & printings 1754 3151
Fuses & cars wazsh 1,141 -
Health irsurance Tl 1,450
Tracking syvstem 5 -
Tickets & accidents ) .
Miscelbanenis 54 176
Toltal 4,226,107 1,540,142
M. Other revenues
el ) fiies |
jo o
Miscellanems |7 053 4,618
Other's buses maintenance meveres, net 10350
Mt 1745 3619




Jordan lmeestoremnt and Mulliple Trans port Company
Public Shareholding Company
Ammarn — The Hashemite Kingdom of fordan

Taobes to the consolidated financial statements for the yeas ended December 51, 2022

2L Administrative expensss

022 2021
JD B
Salaries, wages & employees benefits 367,994 20,172
Professional foes 178,423 13,080
Honuses 100,000 a0
Espocted eredit loses T6.ES -
Subcriptions 51,056 17843
Depreciation 13,325 56,197
Social security contributions M575 10,514
Livenses, permits and governmental subscriptions 11,952 3379
Travel and transporiaton 11566 404
Fuel 10,837 6,232
Lawsuits fees B00g 34l
Maintenance 70a0 2.H1
Board of directors transportation 500 3,000
Cleaning and hospitality LA L5
Stationery and printings pf. 1214
Comrranications 1,572 3305
Mizcolansous 12466 2,00
General assembly expenses 854 534
Health insurance 357 a9
Insurznoe ax 2880
Water and eleciricity 117 7l
Tual 916,433 457,060

X2, Prewigus year adjustment
The financial statements have been adjusted for previous vear to conform with International standard
Mo (8) which allows adjustrnent of fmancial statemeants in case of discovering errors from previous
FET:M& as & result of lack of appropriabe information related to deferred Muorababa that had been
settled in a laber period.

As following the effect on the financial staternents as on Decanber 31, 2021

Diecembar 31, 3031 Dhecanibar 31, 2021
Drwscri prian {Belore adjustrment) A jusiment LR gl jas trmenih
I = = ji=3
Lexms aniel sanrabaha o6 brmcts 423200351 AEI201 80002, 252
Fimnnos axpumideg {3aEa) (381.201% {E51.833)

2



Jerdan Investment and Multiple Transport Company
Public Shareholding Company
Amman = The Hashsmite Kingdoan af Jordan

Mofes to the comsalidated financial slatements for the year ended December 31, 2022

23,

24

A

26,

Subsidiary financial statemenis

This conzolidated Anancial statements inchude thie financial statements of the subsidiary company &= at
December 31, 2022 which were as follasws:

Compiny Crawiry fridm gl Lrvemmenl pemniney LAl Libiliias Frafi Suramsie s
. P [ L o
Ak | Emon e Bervionss LT Eiib) kL Ly W LThs | AL
Lawsuits

— As mentioned at the company’s lawyer Jetter there are legal cases raised by the company against
Income & Sales Tax Departraesit with an amount of JO 4645 and thiz case s sHl celstanding at
related courts.

- As mentioned in the lawyer letter related to an administeative lawsuit Mo, 501%/2022 facing the
general prosecutor of the Land Transport Regulatery Authodly and the Land Transport
Resgulatory Authorily, ils subject is an appeal to cancel the decision of the prosecuter of Transport
Authority regarding regist a new company for renting buses only, getting a new lioense For it acd
cancel the ald one. And giving the company an estimated compensation amount of JI 50,000 for
the fees and this cage is still outstanding at related courts.

Contingent liakilities

Descriplion Amount Deposit

Guaran s 3750 52213

Risk management

ab Capital risk:

- Regularly, the capital structure is reviewsd and the cost of capital and the risks associated with
capital are considered. In additon, capital is managed properiy to ensure continuing as a going
concern while maximizing the return through the optimization of the detetand equity balance.

— The eccumulated losses had reached an amount of [0 3,318,059 as on December 31, 222

b} Curremey righ=

= Currency risk is the tisk that the fair value or fubure cash flows of a financial instrument will
Auctuata because of changes in foreign exchangs rates.

= The risk arises on certain transactions denominated in foreign currencies, which imposes sort of
risk due bo fuctuations in exchange rakes during the vear.

= The entity is not exposed o currency risk.

c) Inlerest mte risks

— Interest rate risk is the risk that the fair value or Future cash Aows of a financial instrument wall
fluctuate because of changes in market interast rates.

~ The risk arlses on exposure to a fluctuation in market inberest rates resulting from borrowings and
depositing in banks.

- The risk is managed by maintaining an appropriste mix between fixed and floating interest rates
balances during the financial year.



Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemnlte Kingdom of Jordan

Motes to the consalidated financial statements Eor the year endod Decomber 31, 2022

- The following table shows the sensitivity of profit or loss and equity to changes in interest rates
paid by the entity on borrowing from the banks:

Effect on other

As ask Devcember 31, 2022 Change in intercst comrahensive income
g Jn

[.oans and murabaha contracts hs & 45 246

Bank overdraft 0ns = 1.714

d} Other price risk:

~ Dther price risk is the risk that the fair value or future cash flows of a financial nstrument will
fluctuate because of changes in market prices {(other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or it issuer, or fackors affecting all similar financial instruments traded in the market

— The risk arises from investing in equity investments, Howewver, this risk is insignificant since no
active trading on these investments s occurred.

= The following table shows the sensitivity to profit or loss and equity to the changes in the listed
prices of investments in equity instruments, assuming no changes bo the rest of other variables:

As of December 31, 2022 Change in prices Effect on equity
o Jo

Investment in financial assets at fair

value through other compehensive income 5 t 2

As of December 31, 2021 Change in prices Effect on equity
u, 18]

Imvestment in financial assets at fair

walue through other compehensive meome

L1
H_

204
&) Cradit risk:

- Credit risk is the risk that one party o a financial instrument will cause a financial loss for the
other party by failing o discharge an abligation.

- Regularly, the credit ratings of debtors and the volume of transactions with those debtors during
the year are monitored.

~ Ungoing credit evaluation is performed on the financial condition of debtors.
The carrying amount of financial assets recorded in the financial statements represents the
maximum exposure to credil risk withoul taking into aceduntk the value of any collateral obtained.

f) Liquidity risk:

— Liquidity risk is the risk of encountering difficulty in meeting obligations associated with financial
liabilities that are settled by delivering cash or another financial assets.

= Liquidity risk i8 managed through monitoring cash flows and matching with maturity dates of the
financial assets and liabilities.



Jordan Investovent and Multiple Transport Company
Public Sharcholding Company
Amman = The Hashemite Kingdom of Jordan

— The following table shows the maturity dates of financial assets and liabilities as of December 31

Less tham ame year One year ard above
Diescription na Fui i | 2 mr
I o o e

Financial wssets al fir value throwgh cther
CoTgEhEns v oo : . 405 4,085
Other deltm balances 328524 aum
Trade receivables 1125081 1788 554
Cash oo bands and at banks [T Pl
Tatal 1510348 2,140,400 4,60 1,085
Lizbifities
Laee seed murabaha contracks TABEH] LASELS 36085 7. 148,118
Dreferrad checks 575586 ST {14.8:0 04547
bt credit balances KR 5043
Trade pavables Hin, 1k L13LinE - -
Bank overdran 250 il Bl7 - .
Tolal 5%, M6 153,713 B0, TE 712865

27. Fair value of financial instruments

The entity classifies measuring fair value methods using fair value hierarchy that reflects the

significance of inputs used in making the measurements. The hierarchy of fair value of financial
instruments have the following levels:

— Level (1} quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level (2 inputs other than quoted prices included within level (1) that are observable for the asset
or Hability, either directly (as prices) or indirectly (derived from prices),

- Level (3): inpuls for the asset or liability that are not based on ohservable market data.

As of December 31, 2022 Level (1}
o
Financial assets at fair value through other
camprehensive moome 4,051
Tokal 4,031

28. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has laken into account any possible impact
of current ecomomic fluchuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios o determine expected credit losses.

Because of the potential effects of the Corona virus, the management of the entity has taken future
information for the twelve months following the reporting period at least, whether related to the
negative effects of the virus on the business process or the ability to pay its debts, The management of
the entity has made a study of the potential effects of the current economic Mucluations to determine
the declared amounts of the entity's financial and non-financial assets that represent management's
best estimates based on ohservable information, Markets remain volatile and the amounts recorded
remain sensitive o fluchuations in the market.



