T ——

=
~ammmy NASAFATT

waadiall Jall cildluae 45,4
Baganall dalad) daalocal)
Ladilgl) Aoy Aslaal) — Gles

da garl) daifiually

2022/12/31 g dugiial) Ll
A lgie

538 11814 pus (144500). e

5854263 —5853257-5814667 :uii
5814287 : Luslé

www.masafat.jo



slrall ggaall sy @Il alllngs AN AT agalm Aguia




slzall marll (g I aMmgt o5y ospamrll sgall @Il gaaall agalom Kysa



SN (ulaa

slacy)
A)galy sdaal) Jran Jag ASpE Balul)
BIN) Galaa Gl el s Jaad Glgpe o 5iSA Lgliayg
BN (ulaa (uady il calad) o) Jd ela Guaigal)

Blaill 5 olaiiudd ddg ) Ayl salud)

s s Jald Gl Jald ) Ll
e el ) Jals gy el
pas LA aai ghan slas waud)
pas LA Jpana (il L)
e cralad) (S5 ) saia 2yl

ALaay) clayeilly Salad) ¢ ghalull Ay ol
s cralad) asa ) Juld 2 e uaigal) Lgliayg

P OB gay Yol dlla  siSl



pa> )| o Jl Al pows

Omasiaall panadial) JA cilblue Al et lsa [ Balud) Ciydas
¢ Lalialy duad

¢ O¥) Alad Byaianall g UgysS oyl cibue i Ao dadaially 0¥ g s A Loaibaaally Loala®y) Cig B (ha il
2 Aijlie 2022 ale jlisa 1,071,965 cily dupal) ay Ldla lalyy) ciiis Cua Bany il 3ufad €0 oo Uain) 280
. % 138 Wlada 53l dsuing 2021 ale s 775,199

2021 alad jUz 23,036,338 g dijlia 2021 alad jlisa 27,391,106 ity du cndtiy) 385 Al claly) ¢ LS
% 19 \a)ska Ui dsaisg

JE RIS (auddd e Jand Il Y LS g gl Balijy gdlee) pansil Bauda clsllany Sodl) Ao Jaad ASAN J5iYs
- ple S chllsl) d8lSy dilually Jliid) adad il B bl Guk oo clllg aalgll jiaghsll

- Jalil 138 4o dlan) Adaalatd) cipdie llia ¢ dua ¢ Ay i ale 2023 ale 0% o) Jali g LS

Ly Gl A8l 5839 AN atlus gaad Juiadl AN aad 1Y) Galae slaef oo dulilly udi o Aol V2

A Jedas ol Laadig Wsha ) Baday o) AU ) Clgine Jandls aguada) o ASHalL Glalad) A81Se AS,A) edlasg dullall (3, oY)
el G AU e dlal) DB jee

ce paiilly alia¥) (38 J gl |sluadiy

suiaszoll Jaosr Ulg o ,9iS VI
O,V padxo Y



e aalud) daalal) dalad) diigll 5)Y) (pulaa J:UEJ
2023/4/19 (@ilgall i) ag Siaial) Goind) g laial) A
ceee Sl Crablal) Salud) &z
GO O an bl ULl 4o Tisa Jg¥) 0085 4tk ) BIN) udaa o

daad ) AS,a0) daddi-i-1

Ciawdly Jally damaalls ¢ Y] CBAe 8 Cua (e Akl O ghld) de i Jasijally pawadiall Ja e ASa blis <0
Lliida g alad) badil) g dalal) bl g liglall J&5 L) Adlal qughlly Salall G ghld) a5 deliall oda cilasia Jiig slally
~ablaal) Jadg
sla lgay Cilawd Claghiluy Gldly 7 WY) clajda JA O ghlll GUBA e gaite Jshul AN dlia (ol 13gl
cAsliida g dadil) Jai il el g jlgea 5 cligladly Jalaial) Jadllly <slilS dalal) adliad) JEi ciladaud) ) ALyl

_Lgi‘,ﬁ_‘#é‘yhﬂ\ 238 g Aadlpall 4S80 Sl —a

b b AN ) ) 2k

- Aila) iy gl g salad) Oghll ASud cuilan due Lkal) ddhaial) — jalul)
oY) 11814 plee (144500) . oo

5854263 -5853257-5814667 : il

5814287 : _uslé

www.masafat.jo: A8 adgal)




98l 5 sty Jandlly e abally o83 oo eyl cdafiad) (ha IS B Jalall ASAN J ghad £ 50
C Olaa g A yladl)
i Cpanida Ciliga( 421 ) 2022/12[31 b (piligall A3 fl s

Cilh gal) 2ac O giad) g Al axl
149 s i N Sl
2 day g Cual) Al g 8
6 Jalaall Adkaia Al g b
12 Gia ) Gl g 8
12 skl Jalaa ddhia s18 30 g 4
12 i 4 ) gd-ana ) o g 8
102 a8 galf ddasa Jilda Jhudl) g
14 Ol ddhia Ol g s
5 4 a5l (laa dbhaia Claa g 8
3 & 1) {akats 4 g b
21 Auall gl ddlaia G 9 £ 8
el Aikais Gl g b
8 1S ke ddlais S e g
14 Cnbiial) Aiais Cnliial) & b
55 18 31 diadigll ddlais Ladlgl g b
5 £, 3 Aadigl) Alaie Bl £
421 £ saxal)




P el L) aaa -
LAY L 23,912,642 fia Manld) jlaiiad) aaa il -

s A a dauls il a -2
AL L)y cdanal) 4y gig sl AuaY) Ayl
.Ul s 100,000 88 Jla by 19951129 gl 4195 aby ciad Calas Bagana Lalgana Cild A0
. asadial) Jaill cililus ASpd 08 (e %99.9 dands ASglaa *
() Olaval) Culigal) 2ae
oY) 11814 plee (144500) . oo
5814667 :aila
5814287 : uslé

p A5l e ) el
ALy cilanally Bladlly ASHal Ll cilusl) By Aal) g cpailly \gelgl A8S Jayl 5 Laasl) £ )Adul

Al ahlad) el clblue 404 —o
-l s 100,000 88 Jla (b 2014/12/18 gl 39044 o8 ciad cilans Bagana dudgjesa @ A%
. paadial) Jal cldlue 458 U8 (e %100 dawis AS5laa *
. (45) Cplaall Crailigall 230

oY) 11814 gles (144500) . pa

5814667 :aila

5814287 : uslé

P AN ) Tl

Labud) chbd) juali



agia dalg IS (e it Biig BN ulaa sliae) slawl—1-3
Loaalal) Balgll) Ao Calials agaang ASlaall b CilS)dy dgill o (ulian agiulle slias] daud (e AAN B ulaa (1585
) aag dgY)
Haal) e Jaaa Olgpe i -1
43lgaly sdaall duad Jagr A5, Bl ity BIN) Gulaa sy

2022[4/21 i Lgaad) )l
SigasaS dudia o)) 433 P el Jagal
1981 : A L
4Ky Baadiall gl — 9399 dmalay : azalal)

: A Bl oo ol
2007 daglal) Og3all gl i) il Jof ili o
.2004-2002 Lajls 55 5 slis) oud) il o
:2001-1997 4Ky Baaial) cilifgl) b O] ph @

calal) maal) Jal3 slay uaigall -2
N alaa () il

2022/4[21 :  Aageaal) gl
dtise At Gy sl P galad) dagal)
1976 D Al Al
Ll — algaiay daala : Analal) au

A Byl oo BA
Al ptia Glai) (i A0 ple psag dile @
1995 Lins lguuals X ALESY) @l silly Saladl Gshldl Ayl ale jiaa o
Ailapad) cleliall Gulad AS)d B3 (ulaa (usiy @



OB uglng Yol dlla  giSal -3

HIN) (udaa guas

2022/4/21 : dganl) )

laid) o)) gisa P aladl Jagal)

1976 : AL

4K paY) Saadiall el — Loy g daals : Azalad) a)

DAY Bpd) oo s
.1990-1976 _laiiud Al AGHal claiind) 310 paa o
-1999-1991 AaN) AaY) did) ale juta a5l °
:2002-2000 (Sa¥) Y il ale pae il o
2003 A saiual) A58 ale pta @
i) sl Juld Gaga wd) -4

P pudaa g

2022[4[21 @ A f)l

Jlas ) B (s gl P el Jagall

1975 2 AL A

A paY) Banial) el = sala daaly : azalal)

DAY Bpud) oo s
L) Alal 4a AT N ally Ayladll Jleedly chldiadly djpal) A Jes @
cAgiluAl) cleliall (uadl) A 5)d) Gulaa (o) il @
A Glead) g Adalll sallad) ASHE B ulaa s @

‘.Q.\hi_ Al asdi Bjan dles awd) =5

PN (udaa guas
2022/4[21 @ Aaglasd)
cahliia g Al jouake P el Jagall
1991 : A L
kil s —Strethlyde daals : dsalad) )

D ASIN el oo pds
C ) il - Aguall g ke e
c gl il = lasadl) Ja edlanll ABe gkt paa e
Ml [ ) didh Llatl) GAGHAN Bing pia @

10



ol ana (il (utigall —6

BIY) Galaa guas
2022/4/21 @ dgdaall gl

LS Ait ficale P alal) Jagal
1976 zAL diu

Wlay - ol daaly 0 dsalad aud

D ASIA Byl oo pAs
cBasiall Al clhla¥) B Jgid) alSd B Jas @
o) cledd 4S)E ple yda e

gAM\ Gk a) gl dudl -7

BN (udaa guas

2022[4[21 :  Adgguaall gl

bl duglasS dtin plwale @ alall Jajal)
1977 : AL A

New Castle: daalal) aud

: AN Badl e 0l
cahlay) [ bl ald 2 das o
g [sulsd) dsgana ple uta @
i A Gl Jala ) -8
Blailly JLaiudl ddigyll A$yd Salud) Jiayg BN (ulaa gac

2022/4[21 @ Aagaasl)

Jusalll 5 AN aglell (5 iuala P alad) Jagal)
1976 : AL L

duia ) dzalal) : dsalad)

D ASIN el oo pds
. 2010 — 2007 olas [ @liiaN) i) [ aladl joaal S22 Gl o
:2007-2000 gles| S8 Aa¥) i) [ Lol Agil) lasdl) degana ) — o) ili o
. 20001993 (asd [ ddsul) Ldpaal) Baagl — S i) [ ali) paal
. 1993-1986 ¢las | o) eliy [ MG juda
1986-1976 ¢les [ 1oy iy ¢ilgile uadd | Gaafll (Al il

11



aded) analy) i aKa Gudigal) -9
ALY Clay sl g Salad) O ghlll AGE Balud) Jia g BN Galaa guas

2022421 b dagdanl) gl

it Al () glIS P aladl Jagall

1978 : A L

4K aY) Basiall cilWgll — 53y60 dmals : daalal) aud

D AN Spadl oo ol
Ao Ad dilag ale ot @
Al S Ascida b utiga
ALY Gl gilly Salal) Oghlll ASE B Galaa gy @
AL (3lpn) 5 Aalasl el A8 B3] (e iy

12



agia sy JS e :\.m:uﬂ dauig Lled) 00N aldd) Oyg slawt o -3
el bl uls a,e usigall —1

(BN Gudae ana i a3 o2 (30) A alad) e
Ol Jaad daa) audl -2

Al ssal
2019/10/1  : ol Al

Tl uugllSs 5 alel Gl
1998 z A diu

Gl - Juagall daals 1 daalad aud

B Gl gilly Salad) sl ASyd — Lowlaal) acd iy o

. g.ab.uSS\ daaa ciginy O galall daaa (digal) — 2
Jarddlly ciblaall e

2019/12/1 : Gl F)

A At @IS alal Jagal
1987 : AT din

Wl = Glbdsals 0 dsdlad pd

C O gl AGE - Dlua e e
cAadgad) duihgll calgn ASHE Jghaud) Bl puda @
¢ Grand) asdui dgana daaa udigall =3

dluall 82 pta

2010/12/27 : O] e

ASailSan Adid G il P aladl Jagal
1985 : AL

Laaf daalal) azalal) ol

Aaluall Gfgdl) — dlilKia (udiga Jas @
c @) JEl daulpdl) AHE — Adlua pda Jas @

13



: (Ggb Lad %5 Ay AN 18 (e oiaal) agud) Sla LS slanls L4

P LS dal) | LS sl a3 P LaS Al LS aguti a2 el
31/12/2021 | 4 31/12/2021 | 31/12/2022 | 4 31/12/2022 # =
40.941% 7,574,106 40.941% 7,574,106 ALY il gilly Jalad) O ghaldl 4y
6.120% 1,132,282 6.120% 1,132,282 el i)

idaal) (Foull (ha giang duend )l \gBlpudy Lghlds pUsb (pada AS,AN oudlisl) pagli-5
(AR AS)d) 4Lasy) clay gilly Salall ¢ ghld) AHa) JA) Clle andy JShug a3 Clila A0 oY Ll
Gladaad) g cuilad) Cuiaudy dubadll) ClELAS JA ¢ 155 AL Gagada o) ¢ oudl gl ol sag Y Allé
. By e S.\Pi:auuhu mgu;,ssj\g B dudlial) o8
(Al gl wlal O gl ASH5 ) b oyl Jraal)—6

sabyidall Aleal Ga 8B %10 sl baglag blaa (ataa (adyge Ao e ) dag Y-
i)y il oBl) v pan gilatia (ol of A4 Ly pial il o) AagSs Ll a7

e A58 s Gl (Bghia ) g AR Beln Al aaeN-
S il Jas Ao @l S gl by o dulgal) cilaliiall o) dagSald) e Biala cily)B aa ey -8
Al 1,8 o) \ilatia gl
L AN o Aeal Bagall ulea gakaii Y-

14




N

L

OlugE,
filiaF)
DIBRE
i :
gg@m ¢
P _% EE
O
F
;

[ﬂl‘i: :




tagiDge cilidy (pniligal) 2 - o -9

aand) A 3al)
33 I
19 asha
369 098 b gungs
421 £ sanal

ZAYPA| A gal cu il Jaala) raln—7z -9

KX 9l ans)
42 | Somulelert _saall duulas 599
24 daiial) JuSY) 5y 93
66 & annall

A2 dlal) Al OV L ASAN Gt of ofeall (e Jblda 23 Y -10
Agle (il 8 Ll

A8 LgEis A clilaiy) aai-11

P Al 2022 ale A cfilaiy) Jia
il 4o gl JA ilasdd AGAN Jghad waaial -1
.45001+9001+1400 a8 g5¥) salgd aas -2

2022 diw P& clids §) S b Aads ¢l cllaad M A (o sy .12
- AHAN el LAY (ana J35 Y

16



aadlal) (3 ) ey Cnanlucall (§ofn Bl dsal) 7 LN Aliaiall siludl) of 7L el deaduadl-13

A AN U8 e Buaal)

2015 2016 2017 2018 2019 2020 2021 2022 i
Sl ) e Ul ) ol ) ol Ul ) ol Al s
dupall o F LY Lila
1,153,539 953,425 876,548 668,672 768,306 183,398 775,199 1,071,965 ol e ¥l
agiaal) (ilual)
- 740,000 925,000 550,000 - 555,000 647,500 740,000 iejse gl
650,000 - - - - - - - Lilas agd
22,639,283 . .
21,016,459 | 21,896,091 | 22,023,214 | 21,613,624 | 21,809,832 | 21,987,009 22,279,115 Osadlasall s (dla
. . . N N . . JL'l;ld 0.44 — t
Ui 0.55 U 0.56 J40.47 U 0.32 U 0.34 i 0.32 Ui 0.44 pgd) BUS)

.2006/8/21 ass A gh) gy 2006/8/7 gyl Jarlls gl 3a Ao J ganlly 2006/3/6 fuslis Al Gusnls a3
:lla) dded) (NS Lgllaef uiling A8 Al 3€5alt (Jilai-14
2 Ayl a1
b A gadl e cegi jlne 29,686,607 ASydll clayl caly

27,391,106

Jau) )yl
2,295,501 3585l ddasa clafyf

b Aldlly z LNl dsiliall.
< s 29,686,607 Aadlll 5 Juidal) i) Mas) (e Lt 3,538,246 dbaiall g WY caly -1
Sl Jana (e s 1,071,965 iy Ldla lalyyl 2022/12/31 )by ASpad) cidds —2
., 29,686,607 dsdll)
-t 2,162,478 Aubigailly A1 Cijlaal) Mlaa) & -3

P A Jleef ilii Jila —¢

M3 1,071,965 88y la dospual) sy A, ASia (s ol s iy -1
. aalgl) ageall [l 0.060 e WiEaa

17




AU LY 2 g -2

Sl [ 2021 | ixf i [ 2022 Gl
86,689 151,183 $Ie) b
78,737 139,626 s IHa) hlia)
45,000 45,000 B (ulaa plias AcblSa
1,230,378 | 1,364,037 g il 7Ly )
Adlal) andli— o
2021 2022 ol
ag [ 22 0.04 ag [ 0.06 gl agud) aile
%2.37 %2.98 Shaiiay) Ao atlal)
%3.48 %4.73 aslal) (Gsia o ailal)
%3.37 %3.91 Glagaal) e atlal)
%3.72 %5.89 | Clagsall (N 4yl 48 (Bluddl) zol) ila
%68 %63 Aslal) dads
%122 %103 S0l L
ks 1,969,164 ks 374,203 Jaladl Jlal) puly

(2022 ale e ) dutlall cilibully cfpdigall -2

Al [ 2021 AUl i [ 2022 gy
18,500,000 18,500,000 4 grad Jll) ()
18,500,000 18,500,000 el Jlal) ()
32,724,490 36,020,525 Clagagall Alaa)
22,279,115 22,639,283 Aslal) @gia Alaa)
24,556,617 29,686,607 SN Aaa)

856,026 1,613,468 Claaially 4upal) b gl Bla
U 0.44 LW 0.44 agedl (BDE)

18




: ASyal L) dbadli-i- 15
NECSRANT W RKVEES Sy

s Gl Ao Jpaall -

Aghuaaty daliaal) ASHA ald) Sl Jhaia) -

R gl paan B pagll -

Lgald ISy dilual) RllS g ale IS Callsil) ikl -z

AGEY s Bl g ¢

c bl bl Jlesf s —¢

ablay) g Gl dad (addd Ao Jaall g dalad) Adbadl alaia¥) 8ol -2
BN (ulaa culaBgig dalgl) dalidiall &) ghaiti-—15

. 2023 ple P lghlis b pugill A g -

cadail) Lladi—16

) AS,EL 2022 alad agalad) cialy Gua olSydg S sl PO Salead) ddlal) ASHAN cilily 3885 gl
. o 3,770 dail) Syl Jlae 9,860 il

- Laiey) 38al Jle) e AGA clasd (o AN Gllua (3B adki Y-

19



claas) (LB e dSglaally AS A0 U8 e Bihaal) dudlall (@) oY) dams Sl —1-17

._&.:U&b Llad) 80 (pa (aldllle 5)aY) (udaa

LS aguld) 22 LS agul) 2o
danadl) o daadl) | daiad) Cualial) I (udaa clae) glawd
2021/12/31 2022/12/31

%0.028 age 5,182 %0.028 g 5,182 asy) " Agaly sdaall Jaan Jagou 35?:.
------------ Sl e Jrad lg -3 Lghia
%0.038 247,000 [ %0.038 067,000 [ AsaN) | Gundy il sl aaln) Js elasa
%0.029 o4 5,441 | %0.029 o 5,441 e - Bl Mf“m L) :\sf:u
------------ i Jld ) Jald ) gl
%0.054 | »¢u 10,000 |  %0.054 10000 | - JREURSTHI
%0.031 a4 5,700 | %0.031 g 5,700 | Awiay) s alal) psal) Gl Gasa
%1.667 | pem 308,332 |  %1.667 |  pew 308,332 | Axillay) g Al dgana Gail.
%40.941 | ag 7,574,106 | %40.941 | ag 7,574,106 Loa ) guas ALEEY) @y ily Salad) ¢ shlal A,
%0.044 o4 8,187 | %0.044 o4 8,187 el paald B3 o Sa o leiay
%0.083 415,441 | %0.083 e 15,441 | 4auay) g alal) Sl gucia
%0.224 pg 41,456 % 0.224 agw 41,456 AN s Olad Wi Ala.a

sldad) BW) (38 e ASolaal) Aullall )y W) dae ——17

gé LS agud) 2o ga LS agd) 2 cualal) )

2021/12/31 2022(12/31

ag~ 8,187 ag 8,187 plad) jatall | caladl aadl) Juld aSa (uaigal)

———= —-——= Al el Ol Jaan daal

— - cililand) jta | Sloesl) tana cging O galall dana.n

- - aluall e Srard) anls 3ga3a dada .

20




B (pudae sbaef oyl U8 e aSslaall 4ullal) (3 W) ez —17

‘f’ LS gl e ga LS agd) 22 a)
2021/12/31 2022/12/31
agu 3,853 agw 3,853 ) il Aag) ealall s A
AGAI aged O sSlad Llall BNy B ulaa slaef AL Bl *
g 5 BN (ulaa slae] U8 G lgale sl ilSd g Y ¢
g g Llal) B Galdsl U8 (e lgale e Sl 2am Y *
: BN (pulae sline) lgile Jas (A cilBlalls Wsall —1-18
e | edan Ja cuaial) aud) | AR
5000| 6,000 s Saall s Juan Olgye.a| 1
5,000 6,000 | i, il ) ) Jls ela g 2
5000| 6,000 e oAt ) Jds cags | 3
5000 6,000 i A dpaaa guil o 4
5,000| 6,000 s AR psi Bas sl 5
5000| 6,000 g At o8 gl | O
5000 | 6,000 s Olab gy Yeki dlla | 7
5000| 6,000 giae i s ) Qs | 8
5000| 6,000 e ) a3 aaa| 9
LLlal) 51 gilige lgnle Jas AN cllSallg Libal) 1 —-18
cllsall | g, A o) auy)
25,000 | ———— | g ulaa Gty il i) pabln) Bl elay uigal
50,000 | 144,000 alad) uaal) ralall asb ) Jald asKa Gudigal)
846 | 20,300 clalall e i3] 2ana uigal
1,150 | 27,609 aluall e Ganl) ples 3gane ans .
1,450 | 34,800 ! Osls Jaan das)

ool shaall (e JS) S [l pamadl a3 3 ASHal Jlesf daglal [l e

21




 dpualal) Aduad) DA ASED \giads 3 ially el —19

el L gl dgadl o
7,700 Ondbigal) oLl danal) zial)
9,533 ale il e

dalil) A pa Brieaall AS,Al) \gitke cillliy) o) aulia g 358 () 2ag0 ¥ —20

. ?Gjhj‘ 9 Al Caliga (o) ) aladl uaall o) Gulaall slas) g) BN Gulaa usdy o) W\ 9

b dlas 6 dablis (5 AL aag Y 121
L) adiaad) dead B AGAD dadlus 23 Y

L GA) Gl b AS L)

ey ,Lisa 400,000 \gllawy allally cliSpall aaiig B0y duiay) ASpall L) -

. e 61,460 o

U3 7,120,000 ey gl dsibuad) cile lnall Guba ASpd jlaiiad) -

bea 171,957 b iday

. Jbiza 208,725 §)a8 g adsas jliza 18,000,000 glbaw]y adllly dnallal) cililadl) Ay jlaiiud) -

. )b 756,195 5,08 g adsas L 7,460,026 \gland; duilusid) cileliall (uadl) Apd jlainy) -
feas ,lza 25,000,000 Lgllan) Lalisy) a5l g Saladl o ghld) Ay jlaiiuy) -

., 308,793 5yu84

ey JLisa 7,855,726 Lgllawly ddlall (gload) g ddabuasll Luallal) A5 jlaiind) —

.l 6,247 538

b 41,526 88y jlaas [Lat 100,000 lgllandy clanall 5 LS clguadl) A0 Laiind) -

22



P e duayg b daall CUGAN AaSsa Jal Lald ) a0l Gaaksi —23

-

daSgal) s
Gl il daSen solgdy al€al gudaly ddlaiall Jualdilly cilagleal) <

Lihy gagal ¢ Yy b Ao AGA) A dale Aadlus A58 (A paadiall Bl bl A4 o)
Lllal) (gL Al e Balal) daSsal) ciladal 3535 2017 alal 34 o3) Jumal) ClGEN il
ARl LgiaSgn pughat (B Adalal) cilubudly o gilly AGAN ulud] alail Mg 2017 alad
—:All Gl Gadad L) daSsal) PMA (e paediall JEU Cililue ASHE ¢
Lpaddiall JAU lilue Ad sa AN dasa @lehaly Slubiw 351
SNl (gt dae) ge Calguall Cpiligall AR Algdiall il g fual) gradagiy ! Al gS padiewn —2
calall judally dde disiall Clallly B (ulaa () \gad) a5y A
AGAN ) alailly dadaal) cpilgal) L) SR ddsusS ardiw—3
algally Al daalil) clallly Cuaslsally B)2Y) (udaag dudaliil) S1Y) ¢ Bl madgiy yaai-4
JAga ,A0)
A Jleel ABbal) c)d Ay cilasailly (uilgdl) aa (3055 Lay AUl Gadad Al —5
Ainal) cilgall dsgall iy Ailua b Bal) iag Alanlly LblAAY (38856
e 2ally Aalaal) Agal) Cilasbe g Cplalaial) zllas ol e dalal) LSlall Ao dilaal) (5adas—7
Aalal) dabiaal) Judaii A dalodd) JSlasnd
Gaiall claday clalaiily alga Lt O sS daditl) 5 sbael z)a e ol dnalie dajd 3803 -8
Awa g Allad 4,18,
A Adipe gai CY s (Baiaty LAY O )y B adlan Las aglll SLaTY) §)) AR 5aL5-9
sl Ja)
PGaT () il panadial) JAN cilblue ASHd 8 clSHal) daSss Chuaiy asghe alaial MA@
B Cligicen (o Gsienn (51 (A Y Aojlaal Sigall BMAY) dolad) Janiad ey gag shabualy) -
A2l BN of B Galaa (B elgu ASAL
laia Lgauala (193 g guags Sl ol Allatiall i)y cilagleal) oo DY) (of gz Lailly ddladl) —
Al llad) claal (e duaddll mllaal) adds Lo Lish Gially oSl aylal
@ 2 Oaladuual) (a sl 4 ilaa) ) (5355 B dagia of Auibale il (f Cigas e ALY -
LA B Cligiua (4 Goiua

23



A opail) dagl oo Ailually Loalaal) Tasal 1t alalad) (g Adgjsall gy Jujad &g husal) ~
I Ciligion (e o g Ay Jadun Y USgall cilidgiually cilalgl

B Alilis aaTi A agalliany aghsia (e Blalially Ailual) A Cpadluall Ga Ay Al -
Copatlasall A5 alal 801 Galae Alilasay S Galaa alaf dudadinl)

AV @ga alial i L dalaall laal Gl asead Alland) fase Gdad 15)slaally dlland) —
LAY ks ok 098 Gupatiaall Jluay LS G Blglusally

Lihgl) mllaall Gadad o Jard Ladine duihy A0S AGA0 L) JBI) (o) e Laay) Adgjual) —
48 (puritiall duandall 3ylgall Jalall alAR5Y) Byg g aggal) 138 ay LaS paianall lliaay dragdl)
-Bagiae Cils Oly (As

oalaa (o daina AR daSpa allil ASAN (o) dagy Cus dajtall GIGAN daSya ciladad Gadaly AN A5 @
b LSy QA AaSon o0 cng 31!
BN ulaa JaSAS (1
Lalal) Aigl) B (pa aSLAY Cugeail) gl (38 agaldl ahy plaef A (o B (ulaa <0
Orial cuilly Calagall GaAEY) (o Gulaall sliae] grang Cilgin day) Gulaall Brag Gl 1BV
A pailly Al gL Admally BpAl (e ALY aall
(50 (sulae cilidg busas alga (2
PR e palaall Clidggnag Cilbiadliag alge 4agan dday (Al aUAS BIY) Gulaa (541 dag
lgdlaaly A)al daliaa (gaias Lgils (e A ClelaYly dabailly cilubally cilbadiuy) iy |
el gaiaal) dasdg lgnadlua (Gghia auliniy
adhgia o Gaia ) i agd e (patluall uas Jgas (ladal AU clsla) iy .o
il (199 Blgbesally Allaad) (3Ray (S agilalaag
B2 clagpidl) alSaly ALY Gladal Ao celal) A3 .z
A ¢ papi B Y phlaal) By dwb slais) Lo
Aals dalafs L] Cangan AHEN Ay Lssadaally Adlal) ) sa) anlaii L a
ALY il pinl) alsaly by AdgY) Jlast) gilil oo ujily (goiad) auys Soiaad) LasEl) das) . g
AGAN (goinall o iill Alpaaly daSgal) o) dlais) .
\ghaay \gtnalag ASHal) A Cpalalally dadadiil) 8419 B1Y) Galaal igal) dlgludl 20\b g .

-

- il

24



Lol clagleally clibal) aal ey ¢ AN g 5] aBga s (e Sl Do

il ISy clagleall o3 duand ol of Ao Ayl

Abgl) pa AN b AaSgal) ililaty Adlatial) ) gaY) Aaslia 4] 3gay Baliiy) Jilia (et (g
\gaskal daslia g ASHall dualdl) A8UAAYy 7 Lol duabows Slais) . &

2L e pilly Awldy)) cilgad) clulaial b

Oadhaall (aldd) aia ) Ciagh clelaly pllaall pajlad uiail dubuw iy -
Augina gl daale e (Baatl dupe Ay cilaglea MGG (e A

39839 (ppashall GalAEY) guagar daam AGE B daualy Gyl dubiw gl .o

agd duzgiall cladlall

Adladd ¢lgily AHEN alal) paall Cpad .

Labal) Au3aisl) 8y alds B Laj Aually dulay) Bpdlly Bolisl) Al (e 3 .
cpgalgal aghlal daaliag cagibndlag agalga wany . agal) ASsal) algalls aLAL

A gun gall il s)aY )y Jakedlly cilusball aghuadali (g4

Al A el e Ao i)l LB dsa Gladal ALl cighdl) 343 ¢

AN (pa Sl Lgaga 985 ASIA) (3Baillg LB Lald Banyg elad) dlld B Lay
Clabaadly Ldafal) Lakiiitly Ay clgad) clalbiag 538U Cilasydal) alSal guday
B ulaa lgriar Al Ce)ayl Jabadlg

L) yisall Lalall dubd) slaisly Gadigl) clailly Jay) dub slaie) .
Al b i)y
Alnlly Aaal) painall olad lgaalng AN daldl) das Laia¥) dalg juall dusbsns gy . o
b L Cpanlsal) U8 (e dadiial) cilaiBy (golSall Jkind 4l puay - (3

Lalal) Al g laia) Jlee§ Jgaa Ao digma gudalse zhal dalid) agila)yd) elll
Basna duia) 855 (DA Ll Canlial) a1 HAS)y Lgia Gacar J<d

A58l gl (10 %5 o Ja Y Lo O sSliay Gl Gaadlusall 7 AT g .

Alla) S AaN (salal) Laladl diugl) g Laia) Jlae| Jgan Ao a5 ALl Lgy cuigal)
AT gy Aigl) ag3 Al o (Ao cmanliall Slgll) AlSiy

AN S calg My Salsally LWally TSl e Aaldd) Aubud) slaie) . i

25



ASyal) clafiil)l MA5 Cpada Loy gllaal) cilaual ae A8l audatt Al gy -
-pgra B ClBle dally agd AU cilagleall 5Ty agdgha sy agalal
S AY) Adad) dadlusal) cils yad) A 5 Y1 Gudaa sliae) clygas

saaal) Juan Ol g 0 giSAl)

BV Galaa guas hssll A il .
B ulaa guas L) @y gl g Jalall ¢ skl A8yl -2

B IY) Gl ) il

sl JalA () Bl )
s M) el g pehaill jles) A8 4 -1
i) Jla o S gl

31 Gudaa g AL @il ) 6l g Salad) g shalal) A8y 1
BN (adaa (i Alal) (3) g g Adales sl Asallad) ds 50 2
BN Culaa (i doallal) cilBUayl) 48 43 3
B Culaa guas dilu Al cleliall (ulud 48 35 4

Y (ulaa g

eadad) Jald i g )
Allall () ) g Adalaw ot Apallad) 48 1) 1

3N alaa guas Al A cleliall (bl 484 2
BIY) Lulaa guas Ailu Al cleliall (uasl) 48,4 3
(edd) 3 gana Uﬂ*‘“@-‘n

B Lulaa guas Aallal) (5) gt g Adnlaw ol Asallad) A8 i) -1
B Culaa guas Al A cleliall (bl 484 -2
B NY) Gudaa puac ALY il gl Salal) skl 48l -3
) A L) Guaigal)

B Y) Gudaa g ALY il gl Salall ¢ shial A8 -1
BN Ladaa (i Al A cleliall (bl 484 2
BIY) Lulaa guas Alal) (3) g g Adalas sl Asallad) 4 0 -3
il 2 S) ) gaia Sl

BN Ll guac Aadlall (31 ) g Adala ol Asallad) 48 ) 1
B NY) Gudaa puae Q) g il g palaal) 48 i .2
BIY) Lulaa guas Alu Al cleliall (uail) 48,4 3

26



O G giny ¥ g el ) gl
B Gulaa guas Y £ saY) pilae dS ) L1
B IY) Gudaa g gl (3l sl g (AAL A3l gal) 4S5l 2
3 Y (ulaa guiae 3k 3\.«4,\5‘2\ dselial éjﬂ aSﬂ .3

Lalad) Aot lucall S il Cpa (o B10) (ullaa (B Cily guias agd 3 90 Y (ulaal) sliaef L
.oamadial) JRU cilllua A4S & e 5 AYY

2022 alad 3 1Y) Gudaa slas] slaw o

JHisa p o e (Al pe of (gMud oY)

JBiaa (SRR el Jaaa g e gisl

Jiua ST i A ) Jld sad)

s e SuRE S NS AEQEN e

e Suil s RIAY Bas ales )

Jiaue Shin pé b dgana () Al

i SRR e Al 48] gaia wuud)

Jie Sl Al Qs 2K Guigal

Jiia (SRl OB Yok dMla | siSal)

Jiss (SRR s alad) s oy Guaigal

2022 ale PA Gl slac] 32 @

27



BN udaa (o ARiiial) olall)

B (ulae o ARiuial) laly) plaefy ) slowd o
—:gmdatl) dial —1
Aall) sy — AR §ias dles [ 2l
pae — alall Jld elay [ Gudigall

ralandi iy cllsa sl -2
Aalll ) — g gl Jols [ )
a8 — alall B3 oS [
36 = 8 Sgana Gl [ Sy
:daSgall sl -3
daall) u.u.é)—eﬂdﬁﬁ\ Ajmuau\/d,.wd\
a8 — ydaall Jaax Olgsa [ el
a8 — palad) Jild 2 Sa [ (uaigall
bl Al -4
Aall) Gty — U8 Yol s [ gisal)
a8 — LA Faa sles [ )
w—gau‘eﬁ‘Jm/M\

28



el La elacds Aadadinl) cualiall o

ot Q3 o Sa Gusigal alall uaall

Oy Jpan danl ) el usal)

Aol dana igin O galall tana (udigall Jidilly Cilbalal) pada
Grandl dgana tena (udigal) diluall 3513 e (

S i) B palaa sliae slad o

i sk .
]"!n g i - ‘ i
s SLAE Klsaly daall Jran Jgos A5 Jian ) Jpan Glgsa s
Jiia SLAT ALadY) clay gy Salal) ¢ shll) A Jiaa alal) Jald ajSa (udigall
Jiisa ShEE e Bladlly Jlaiiadl Adg ) A$d Jiea peai Gl () Jold )

12022 ale A 50 Gulaa oo ABLdRl Gladll G JS clelaiay) dac

ogaal) Giye die | B Gulaa cilelaia) s B Gulaa sliac
8 8 Haall Jas Olge sl
8 8 bl 3 elay utigal)
8 8 el s gy sl
8 8 Jaldd) ojas dlas auad)
8 8 Olad Yoki s giSul)
8 8 ) i S (udigall
8 8 ) dgana Gull el
8 8 alad) aS) ) guaia s
8 8 sl ouil Jald

29



Jgaall Gl A clelaa) s 8l Al sl
4 4 A gan slee sl
4 4 Olad Yol dlla  giSal)
4 4 el s slay uaigall
Jgaal) Sy dae alelaia) aae Jhlaal) elac
2 2 alad) aS) gaia s
2 2 il gjan ales )
2 2 Ouad Yedi la | gisal)
Jseaall il dae clelaa) e daSgal) Lt gl
2 2 Hoal) Jaan (g e aud)
2 2 ) dgana () )
2 2 alrd) Qs 2 Sa (uaigal)
Jsaall Gl i clelaia) s Cilasdi iy cilblSe diad cliac
2 2 ) Qi oS uigal
2 2 rai gl Jld )
2 2 ) agana ) )

CAA cillaal [agal) el APe g IS Saludly 3B Aiad o daly £ L) s *

6 daSgal) (gadaly Adlaiall [ ga¥) dagliad L)) JaliaS (s Jaan daa) (ppad a5

saall Jraa ) g 0 sl
B IV e
o
/-”"‘“ o=

30

CAallall 3leY) Al (sl S,




dalad) diigl) glaa¥ 5N (ulas cluags

Aalal) afigll Bilad) (salall ¢ Laiay) adlBy 5500

2023 ddidinal) ddbil) di8liag 2022 dulall L) o BN Gulaa S 390

. 2022 alad Lualidl) lgihlung Wisiliae (8 AOHAN Gllua B 4 ) ¢ L)

dogiia) Al L) oo Aalidl) cilibuadly daa gead) duiljuall L3l

gl dBaladlly 20221231

ol iy Gaadlual) Ao Ul aisl B Galaa 8 ABlie

BN Galaa slacf 4ad gfp)

- pa) Baaty B ulaa gl g agalat] Mty 2023 Aallal) diull clilual) HBre Gl
(171) 3alall alsa) caas Jlas¥) Jgin & Lgah) dalal) digl) 7 58 A1 gl 4

.l gl e

AW RN =

% 9 &

7113 ?‘Jﬂ‘ Mw\ daludd) s
pei Ao odlanlly (paalual) ABIS ) 0,5 allds adih () o) () aSelaind Sy BI0) Galaa yo
AL cplalgiall agas g

A 4o 194l L e Jual) jSadl Jlesy Guiligay 813 ASAll cplalal) 48 1) Galaall dagiyg
Al U ) onlgin LAY adEl algd agd Ciaia . Lghlaaly AAN e Gadanl Lalia asgag cledd
coleyg 4l ddida alinall Cppeal) G AN dllae dlall Al Galia Budas B b Jual) Ghgl) 138 ass o

I udaa

31



B (pulaa fj8)

O Al Lhaind o S35 8 Apsa el b d529 ptt B ulaa iy
2023 L) Al

i 009 2022 Aiad) o Adlal) clibll s o8 ASds fesas BN Gulaa L
AN b Jad 8, pls

Al sl 5 o Ea b ey AL =
el Jpate Shase SHEAN Lgilay s
e e

/

“e-a e 0

Lgfiay y ASLEN) Sl gy Salad) &gl AS o

Galall Gk oS edigad raladl Jali Saa gyl
Ve | gat
A}
~~v,
e ‘
Bladll g Ll AL 0 Asd alall 28l paia sl
sead JA8 et Q1S ) \gliag g | geias

e i
e e ﬂ I

32




-

I
dagiall Liaall (ggiad s B 5lsl) clibully cilaslaal) JlaiSly AByg Aoy &
2022/12/31 4

g 7 ‘-f:-.:_._ =
- - - - e,
e o RN N,
o i B s
_/ -, ‘\%\_“.’
- _ r— — —~

Sy Jaas daa) sud) A JA o %s (eaipall

33




aeaiiall JRIL il A8 3
Aaallel) A0 4 A8l plac

Bas gall Adlall adl 521
aad) Ciliand] 3820y 4005
T QY oS Y gaiad A1



¥

B4 gins dale daklius 45 05
gadighl Agia i Asleal — e

el

el Clan a3

TeTX U G TY LS gl I 56 5 Rl

Ta¥T i oS T detiall Gl o all (LEW Jaall dai

TOXY W S TV A Aagiall Sl Sas pall AELA1 G gha i ol uanll Al
TOTT O S T b Aggiall Rl tam g il cilida) Latd

ToX Lol g8 Y 8 Al AL Sos, pall 4 0alh 8 g0 1) pa il



ALY IS T s S Fr mﬁ A Audk

Talal Abu-Ghazaleh & Co. International

Global Cempany for Anditing and Aceounting LI Y alna g Gt 45 =]

Y e BT AYYA

{ate pinad] Cgeadtlodall 350alk

peneadiad) SR lBl, A5

aglan dale dable i Lk

Aunilyll Agia 9 AsLadli — gl

el ah ghlh i g 555

gl

B gl Rl e R gy (B g2 e Radies A8 50) sl Jl CABLs 35 5] Bos gl Agllall o3 i Uiy S
Sam bl AL 3 il oy o sl (LS lh Bl T TY G 5 TV LS st
Chadupedh beadlay faa pdl L0 Jilad e il o Gl Aucidl 3 i sl Ll MG Al
A Tt

L) -.p!' L 38 0 ma gl Sl A i Ay e gl ol o BAE i Wiy s SR sl s galt S0 W0 A1 ) L g
chaz ™A il aedaall i..i.'l._* ;-:’J,fﬁl oy Gt Gt T 3:.._._:-.'" FRLA Lanlalo o ::.J.a.l." l,l'.h.'-' 'Lb-:.L.fi_’ LA ] 1_!_.,.I'i!'l CE
Adladl sl

el ol (poadi

Gl apea 5.8 fpeuin L 0 R LY Senign gedaall o] i P PV [ R s R PR I L PP
Sam gl 3l Al B e Gl

AR AN alf B o B b SMEN AL e ol AL U, AC 0N e lites
AN Ay ey Ll Y RIS Bae g L S0 il Ui A1l it AATAN il IMM Cpadaal] :
et L84 s p 2

Ly b i Ao sl Ll 850 A0 y S8 Ll Ul 30 it A0S0 o Vi)

Sty 2R 53l

e ol sae pall ALl it LA B S ALY LT e LS § Sy g o Bl AN gl
Al e it g ghga Ul S50y (IS i gl Ball 0 RS B B i W1 B Ly 5 el 0l
RETTy LS RS PoNy. WS TP

JhRah sl Lapna)l palll Al ikl | pacad, A0S

Sl LA gl ot A ailh el el ilal Jpemsdll pp CilSRy Rl Ryl aadl wa ) Al

A o) palll Juoed les o 3550 B0 O pae dadd i S AEYOAY Al dpdieall S,

T S B el aedll leel L pey Rl AN aadi Lad il 88 580 gl i,

Lrnentis A8 AN jay aadll ol AhZL) CAdealig ﬂjﬁir‘lqﬂ"-ﬂh..i.]_j Jaga '1‘:1,‘.5"|’|5_J._|.q||5.n5‘,1.11|

8 b ERTR LR T P PR % P By [ T RN
A el & aili

el b il Y gm 35320 el o8] A Lia il y

TAGUCI Boltilag " P! JUl GaleS gl B A1 ) Pl Rl i
104 Mecen Street, Un-Uthalna, Amman, Jordan 0 - LA OF FIRAE CHU na:_-:{i-m'l'r A :H‘.i..-:.. .F_:L-i:mf;
Tel: +962 6 5100 500 AR

Fax: +962 6 5100 601 tagi.com AT Y 00 ) gl

P.0.Box: 921100 Amman 11192, Jordan  tagzco.amman(@itagl.com G Y IR s A Y e e




LT & o gl "ﬁ""
AN T, |E coeadiall S Clilecs A% 3
Talal Abu-Ghigaleh § Co. International Ba e Al g puse il 45 54
Asadigll Adls Y Aflaall - e

FerT 0 et Y i Lial] i) lifalt  gae A

2l Cila

Al Gaceti Y 8Ly g bl g 1 3 e sleal g AN Cha gleall Gt e Chaghal e Ay ece 300
el g Lt iy B el A0

Mgy S e @ 5 gl g 9 1)y gAY i plaall it Y S gl Aulloll i1 g Wil

S 1 L sl 3l Gaag g all Sl bl 01 8 A Uil Gl i3k pall B Gl EE | ady L

‘.z.q,lu_:.aa;.J:s.a.._,..Lt_am.,JmH‘r.h_L”L-_mquu.rﬂjmtq*}ﬁhjsgmﬁdﬁm#ﬁm

uu..}_fmynuhﬂéﬂlvmuln;qu_ddn#ﬁj MJ;:_,:...;LE:.'- -"_J£..":||'||_|'I_._.,-.'|.L-.'|1|J!|Z1.,! J.l__u_.'h.dq.

Pamsd by ala ppl Bl sa g Wy AN O pp B Lide Lm0 AY) Dileglaal s3a B g p e

M Al e

Saapall Agilal i g8 Cp Aalpadl 08 Coglaiall AR BT 9 8 1Y il ypuna

AE ey tallall oy S sl A gl kel g saa gal) Adlall 5 G0 B3 e Aus g dlad e Wy s oYl

Maidl g il sy IS o) s s 3 pall pLa e A0 Bam e Al 0058 Sl Y R e WA 5 RIS

Ay bl baale grloal¥y Byl paiat e 85 3 0 skl e A ppeas 5020 080 o pall LM G0 AT dae! e

S ESRPR LB TR K (L R RN ERTEA [ . 5 [T PP P T P T

B T o N e

AS el A il ] e il S G fal s S padl e Ol g Bnal) a2

32 pall Al Bl B0 Jgn Fhial) Al gipann

s et g oy e gl i gt e A 155 Saa pall Al oG S 1 Lad Jgiee 285 e geanll a Ul o

uéﬂﬁ:*#m G e (5 flues 5 i) AR lglen. Uﬁ_u;:*disn,-:ﬁ]' g ely iidenll g d‘-'r'ih‘!" v

g e dgie J8Y i u‘ﬁ-‘d.,;;h-'-"-] o st 8 S 1) g n ae iy olls l-”-ﬁi":“ur-'-ﬂu'

mﬂ|m|ﬁjﬂ:ﬂmemdﬁuﬁﬁaiiuw?l

el G e Rkt e Akilacdy | gl oSl R e i Al pall A dad Gy B B (e e jaS

Lt Ml s 30l el @ aaan

paaeall ARy Ui ol Jim! e A0 OIS Tl g bt gall Audiall il gl 8 s g padt clbAT Ghli auiiy taT e
PR R }Jﬂ%:’iﬁih};ﬁﬂﬂ#JMJqM-ﬂwmm T i B P
Al e leidy 8 Sl o LS il e S0 sl e el it e Bl g elina] CiLEE) e
JAdalal) B8 M Al jalas J itdie il dteatall wsdall o g

iyl JB b RS G Ciled ) apaaal ciglal Bhally Alall i3 Aghabad A48 0 Sl agd e (Jgaall a
AR Al A G A Allad g e sl g el im 2] Ly Rl
EFEyIIE

Upearrad 3 1 38l A0l Y Valiiae] y lisdloall Ay gl siaal a5 oY) pliiid £aidls g e LAY @
e e 1680 W o) (R Gk g Gy Al 13 5 0 e A ] 2y *_?]]-"* QS 1 L gl
e Bt il g (llies etk g gt e (A8 dpa pe L] A 8 paie LS ) ) e 35,0
AAS 2 Cilaslnall i e ploa¥fl 1S 1) ) iBas pall Allall 0l g8 6 B2 gyl ALl i3 Siabaagyl ) s
wllly may Mjﬁ@ﬁuﬂxﬂgdﬂwﬂﬁmddﬁ Auias Lkl | Uigl ;) (Jlpomdy o gk i goo Lild
_J-ﬁ-'l-'ﬁi-lj-ﬁ-"rls_‘}l_]-l-ﬂ:illlL}Fﬁﬂhﬂy#‘#mwj;h_#H]ﬂ‘Wdem

Wi Bt pall Ballall W gl SIS 03 Lagh g Saddas] L e B geall Sgllall gl i) g el g JEE g plall i padi il @
Al |l ey (R 20 lan ]y i Salacddl




Talal Abu-Ghazaleh & Co, Internatiunal . B pana 131..5.}*-“ Gk A5
Al At M ko)l — s

Vet ¥ o cipls v LA dgiall AL i) Cilbea it

e T e T kel JEAN a5 2

t_]-_’:tgl-_J1|-'le¥jutﬁ-]lﬂu.hMELMJEM%M%MLJPMLJ&@MUEJM &
(obaaly (ol yhosa A ad e pasall GAS e Sl s LA Y1y Al e plghae a Sas s LN il
S e

sl gll BAl Clla My ] Tt B Gl iy Akt Bl Lo B gl e il y el b o (P PRE S -
it Joh Laasn ALl 00 0 oLl | B ale ez LAY all 6 La

DN G gl ) Sy G Sy gy Sl o (el a2 Ll Ly 8
o AAER el IS, LBME e S5 gl gfead g e i ey ciEnL) pres e gl g

SAeddmog
rhall il gl BAS 8 Laal Y gt ety U Al e il gecall pals 81 0 Ll 5 et il
T i A S ) YL gl ais o g gl el ) sl 0 3 Sllad) Lol 5 pall

Al L B A e Pl aae Lo i Ty s 50l s 8 gl et a3 e lail 0yt daes
Adaloatfl il e dalell dasiall 348 5 ad e dgle 0

A1 Eng il g Al ) ShalbTal] ga

_”_;ﬂ:‘,ﬁ 5J"||_’1| iTl-'J-ljl l;.ul...i'l._|._|.||'|_j EER E.'l.-n.dn_uuh-ll_l.q.n.'i r.'ﬁ_ﬁ.hd}_! ¢LJFTEJMMW“¢MEJEJILM
e dandly Ada Al o iy L Wi 5 ) o

Al gl oLy g 138 o) SN

sdlillae e
(A3Y gy 50
Terr it Aol



il il s 38,5
53 pin Audkss b laca 48 5
-ﬂ.u.uJ.g,.]"ﬂ - Ii.g.i-l_,::ﬂ aflaal) — ;e

Tty L ahs T B LS B gall S 36 ) i

LS

ey

el

Yo Y, TS

it

TR EAAY

L ERE, TN LETY Y
Y8, AN T1i,001
T1L,ASY, 1YY LAY, ET
AV, LAY VY, iva
811,749 ARRLE
LLY1E,0Er 6 BURLY

L o W 8 ST
Fala¥Wol g B Nea T
TYATAT £4,AT1
oUW, PHL LB R

FEYYL, E8,

1"'..,- T l,FTf

WL =

il g galt

ALl b Sl g gald

TP L

gy Sl 2

o Ll Jaall 3a e Udadl Tt T8 g e
Al u i3 pall £ pass

A gl sialt il g galt

3R

e Wide il il

&' PO 0 X O PO | O [,
gl

Alrady ol pal

Ayl e Ay o Cddn

Al Glagn pall £ pans

il g padl £ paca

Buasy pall Adlall i g8l o3k aa | 3o ¥ Tp i JE55 AR ) mlabiia il o
1



Uanadlall JE cildlan 45 05
53 plana dale Aahlaws 45 5
Apadlgl) 40 ) Asleall — flie

Vary Q0 Qais T B S Ban i JLall 36 ) A

fany fatt Slaliag
wil g i by pllaall y ALl ga
RN
HhgBa kg b a VA L ol g
TE AV EY 1,87.,T15 Vs o fnl aldal
111V Y e gvar 11 =Y qJ-lu'-"-.'
Cilips pa BN AL LG St 3
G ARRY REATEEE S S a2l Jalt I s el Al Gt

[£54270) [£¥y1.2)
10T TYA e TY
T AWV A d LATRY ST
T 1,T.F

SRR R

Y AFR, TAY

VAT %, TEY, A
T Avy YT Ave
Y046 o 4,270
VoA, TTe Y REW, RN
el e Tylav, A%
AP R L TaTAX e
1a%,1aY AT
£V B Ag 8,6 f o
TIV.¥LA aal TV
L% P S AT, S0
AFLIR LT A LiT%+ T
Ayhed, e TALNTT A

Ve dte, YV

NP AN TEY

TENTE £,
o

Fl,:Y.,8%a

apn g b2 LS AL Gl B ail) i Gaa

A RS - M LU el (T e Aol ey 5

Yi Lgr R Ly
P obpill b kadl (E P g

Bk g2 s

AL g p g

iy gl

el y8 ol gl

iy Sl 2 gie Ziad
¥ Uglaiall 2 e el - ay B
VE ol At Ui, | aala
Loghitall o gl £ pana

il il iy glbnalt

Al A fad wad

1a o5l ALl 2aus
padlil syl

¥ Bily e il il gl
k1 Jeadt gghe dal )
" Ugiial o jall - pay
13 Aahs o gl
Ll 2y pllall p paca

Chygthuall £ pazs

g plhual 3 ALY s p pans

Sutm gl Allall B 030 e T ¥ B o 1020 288l cilalingh) o

T



premaddall (RO il 45 05
E{}#&qliautiﬂlluulii}ﬁ
ar e "I,‘JH":] “_ A5

VO T sl Galls 7Y A A Siall Aadl B gald all) (Lacslt Rl

'ﬁ :I E._ af o f ;"_ﬁ ?ld'.'.-f-'lu

T« f-07 il e
el ALy i R
T, 7T R VY
[-:.,a:-.',nr.} ['r"l',.-'-.'l."l.,tﬁ-:l] 1A
{V e ¥¥A) iV, 1.0 14
ToiNhsa i FLorh iy
VEV,ATT AR LY T
{YTTA EvA) (Y4718, 04a) T
[Eoiav.) (297,147}
Y, ey LRTT S . i
Aes oy 53784
(VIAvA) ERER S Ya
AFLELY (¥ AT)
- .:'l -i..‘l"r'":_}
Y¥e,ud4 Yie¥h,97e
LAY (Vi¥emy
By WY ['.'.-ar.l
AEY. Y .Y LU T
—
Wya, Fyi eV ANA
(1¥e) {r)
¥V, 89 e 1470
= s
AEVTT) P TYE
(1re) ()
ALY Voo e V%A
——mrmee———
Yhg® i agn Thg@angenn

saalal gl

aakl)

rtlally 298 gll Adaaa

el e

Al Al il

gl iy s

b RS

T BEN R

o edalh 18 g 0

A By pe et

ik y Aatlics

Al g e e o Jaady

kb

Al el B

lapepa A LY Aldall G A el § s
S g et D i AL Rl 2l dias
Al j B 58 o g Ll ool PR e ALl il e
Jaliill Jal) § age

el ey e
TR LY0L| B T
Pobiua ye s

Esapadl

S s ey Sl B ogan
P (5L P

3 lapaan ut (3 gin

E paqall

Lol A o o T i
a BLIWTE T, | [ & gy

B gl Agllall bt 301 odm o 130 7 T 0855 AR Sll cilalin) o

v



E

I (AP e oo S0 & ool w0 wee e (e (e

"lll.ll” R—— R —
AT 4 peeleg e A L (o) TV WL s CTm
g > WL vl LA . " leew ol
W e . . : liew'ne) HEN . Ihiml fwvaml
FTET : - . . : Iy e U PR
fidvit=y : - : : . [+ 1z freatanyd [+ eatanal
e o DI g0y sahiagiy I L LALLEN [1atsyd lii=19) e al VAL L AL
ey - LYY A e y (Larssid
£ ¢ e : . L s - b A
el " = r : : ek 3hd'nhe fa11) T
(Rl vt > [++14a0e) [+ tpae) e
fode 5o g™ 144 Lt o LU vt lit'ie) [raes) ekl Fhetenh'il bt Ve
i fof oY e thy e e i #f fr’ ¥ (" e i fet
el R ERET W Grmin (Wl iR e miE ey e

Spehitamn Osipd e P g
piwfed  dmedigamn
T L S YT
o i o 1 gy

Ty I 17 <D Ty e Ty T T LA ST AT A A

=D = sy AR (e,
=5y Yy Ty weeiy
TSy TR R e



nadd ]_..JEH lils A% o3
33 gdaea dals dablans 45 5
Ayl A Y1 Aslaall — pilae

Fary g ahs T b dgtiall Aall Bas gal) dyaiil) cABhh 333

Ta®TAN

PR A

A", T

LR
{19,1%9%)
TR
LI PN
{T"'f.'l 'E"-"}
VLTV

(T
CARLERY
TR, ANG
(TTA AT

{\1'1"'5'1‘."-"1"-.!}

T+
wdagl e
VTP ETA

¥R RENY
.:'-5-..'-.,.‘-..*.”}
=k SN ]
|:'|'""..|_. .1'}

A, 98%

ARAIRERY'
R E P LE
VAF, Y

(FEa 5]

F¥ahda, e T

.['l"i-.'l..-'-.'l} .[-Iv,.a:-]
f\..n..} {1.{.,.'-."-']
L7, %1 AyAst
W 1T T

{'E £9,T LT AMTLETA

TasA¥,%.

(AN, 9 ATY

T Avv hea

{14« A0 A)

Tasa@ ¥aly

T NY VTV

(V.04
{1.9e2,741)
TET, 0T

(B ¥ ¥y

A

A AT AR

1% T XA

{nnlh. » .:| {'l.i'\-'.n1+_:|
ET Va4 TYLysAtl
1%Y.901% a7 .14
{1‘!1,..‘.1'? 1T, 711
['Ii l'l-..":ﬁ..ﬁ-. - T T
Rl 1:'|"|.i..l-"1|']
AT, AT T A,TAT
ThAFAY A AT

R [ T B B (R T AT
Ll 8 =

R

[ L WL
Chdmay A T oyl

Alps A5 0 Lnil, Ja

1 ey e

dafi i Jalimy o

Al 3 oS i Ranl S0 6 L
Aaas i, alig .,

1t Y il pllaall y 0 g gall Bl
L3 5a

ETOVE T RN RS TR L [N

ik S KN AP P | QPN -
wral L. i

At By el pad

adad Al g SdS

Faza Ades BLES. | e

Ll A5 A3 oyl sl
Riils Ay et pad

e ) S0 b o

A giog  fady po

ide SN ARAEN e G il

A glein b Al R e AR SlBRA
a1 Jalal ol JMA ye Slelall Sadls Sla wiilage ga
(7 FPL T TR

A LP PGS L PR R WL, |

g plain ) AR (e A3 | pllus
Al parily ASe B34 fpa dggEl) ABE Gl
gtk e s pe -l g
Al agie Silal 51

a8

dihy o8 gny

Agle gl Al e BN M
Jonall Ry B0 B e
A dglay el S50y )
Alall gl B Tl 53| g ki



prteadlal) R ClBlis 45 05
Bagina dale danlius 45 b
Rsailgd) 453 4 Aslaali - pjlas
Torr ¥l coalls ¥y A i) LAl S pall TlLall il gl g Shaliangd
blAly o il gl gll
adll SIS i g Y1 A8 00 Ll il M e g gy Ly L

4 dad 3
Rl 1RG0 8 by idallReldiyy L G I

i i ol s ally LAY
el o i 0 i
iy
ALl S Sl i s e Wie s mpsa el DRI, cheoly il o LB B
el L R L et
£ o b gl
estiadpigsall 0 £ sl ) s Tiafd ki S oy e ot dald Gl o T QL
IS o f i iy
laladd L
bl il ol wan T YV Lk @ o Skadall e S 008 i e L e A0 a0 8
opetcall Falall G2l L1 g
Aalgdl Filaali Skl p A0 o gl dlie | anl ¥
Alall adh g80 185 ) pand )2
Aullald o3t gl Shaey el LY —
Al e AR i A galt gyl 16y A0 o N a3m o) 3
Al 180 91361 8 Fensihad (il (yand] —
ol (ke ladily LA 8 o il ey el Bany ol S0SED 4G Gk D Lol Al o il dae ] o
by Ja RGN ARy b e
gl e Bl )
ol dule ) Alealh i o201y a1 sl AL G ) e
b Bl Q1R YUY
Ay Apednall Ll Sk B Sy Cilaal gl g ol il Shaleial T o pooid A L Al dhae ) e —

Al Bl a3 e wcaliRS R Adaild U ) g ey ) g S Ny oy gl o S5 g gl
AT ) o il y il i) i gt i AN gl B A ) R A ) ety i e
Cdbiaall Sl lantfh opyg jaall adl chad gl Al sl o Ol i S e AR )

it e Lalie Uil iy ol tPgiil LA el




il JALU Cilias A5 3
Bagins dale Raabies 45,5

Asalgh At 1 Asladl — e

Tl Jyd calS T 8 ptial) A5l S gl A0l o 5B ] s chalin)

M%E&.}aﬂhﬁlﬁaﬂ] i jpsll g pilea Tu¥

— el sl g jLmalt g8
W OFE Y | i el G Rl A8 2 g ) Y elie Y Sl e 530
TR | il 0 A8 S e B e J Y Iy A e Al b el s Sy Ll
A Ll ualil ) ARsall slasfily BS) Salt A b iy 4 V) s Al
Aaey A gl ppfnall G AY1 RS SN T A 5 e il ea Yl Al sdlacll g
ARy gl | gy ARl g pE slsey
Aagill S IRy e

_ﬁJMEJJMJlEJﬂ_}!ﬂEﬁﬂPmCD%J@!
5 (18 Y (7) f L 5 G ey Ll Je Tos Gt | Jndl e adlas
VT el A D eali Y sl e ity iy | 0 ey
s G e 4 UM it N g el I i e il AT) s A
e ol el 55 sl (V) Ll Gdadl FE S (T

Al J pafl g

Lt Wb i Y ) ceny Al it ol e 2l use

Al gl Fa
o S Y (1) A Aaladl o AU sl Lol daall le Cligead i Maey Faall gl
RS A oY X NA Galpill | (9] ARy fi
Al 2 o
ol 1 | e By o plieall o < il pia 3 i) 42458 Syl Apli Sl e Sl
Yats ol e o) cas I3 4 Ve oSS Sae 3L B 0 AN A Saey
Cheagi 1 el Ghaks fonlig leall g | a2 (V1) A ALl
a1y ol iy gleadl — 19
e syl Apdall e o BTl 3y A

ot Sy (V) gy Al JEN dlos el il

ot g ettt el a1 o el e s, g el

Al gaipe Bl sy e CO0aaS 83 A 41 Ly o plaley

bl s Al 35 i e e o€ LAYl Gal )

Jed

o alis il 3l gyl e e cagias e bl ol

il Aol e e gl b QB G YT Y g T

JaRY b ga Ve s alie Y 00 5as 2ae
PRV Yy ASEaal) B iy A LT ke e yeming gl T T P e
oy A5 0 Al B Aol 2 gl e Aalinall NPy el VY] L pdaadl
i il TLALN L S a3 puaiall alaa i MY Ll gy Ly PR L |
il A 8y gl il 1) LS 5 o gl s Silanall g
0 O ) | e B e AT 3 ) Ty 6 Ll D () ey liaedl P P
Xary Al b o 2 lenall il el Gy pElal Aslenl | (TV) s e
diiall 5 piadl LY B pilis | el Yy il
PP T |




panadiadl  BaY SA s A8 S

B gine Lale Lablias 45,8

pailph Aa W0 Relead) - pae

Tort g s r B Rl AL e alt A W R ] g Shadda]

2 Jgphall g s s oy ijtual G ity gl

M g Ao el el g sl o
RS ap el a0 by el — o g RS ey |l ey Tl L
Fevg il sisl y (V1) Ak
N s
OSSN [T ey (V) A Al i Sy Tyl ek sl 5| g o s Y el ad
Va¥T [ agie () 0, Ghakl y N Saey b finall Joa fad Yoy (V%) A i
V s idali) el B i g
i O 45
f¥e1 el Bl oy O 2 i 3gm g 2im Rl Al ) gl oillay
cpA s e b R
AN ) plaitidy 3 gl Gl o
Ana pe Hallala) il Ba poas il SAEE @
_,LJLJ.:L-'_I_C_J_;...:..‘_L;J.:J &
gﬁﬂwuﬂﬁfﬂ&wwﬁj ]
T S e T R P L P 0
o S Y | \pdties] 8 il B ol i AL W E s e e Sl RN
TavE | Gapdt (el e lddel cdlgat w3 gletis Lo il S o8 el Ll una
1 o el LAl s A A1)
il ) 48 g 5 2oy gl N Ll B il Silal gy S Y
{1y ety
s CZiall g (1) 8 el Al e e il de 52y | Aueladdl las e i
T Aol agflasbion G Fy aell Lpsaln ol @ dosalh e rlealh | S flaa oy (1) i gl
gt (7)o
e com S Tl dadadl gl (s yaall laa el
PR Ao by — Al e 50 slan 340 ek Aol plaa
chaalad Aga A Gl cilals B sl d AlEatl Joa Sy oY)
Aol adoudly Flaidl dadeaitfl o dadad  peka
e s ppecloall Ciedaaalh (W) g ol dadoall foa e il | dadaall dea e DG
T ey a3 () s gl

gtadinall ) ol Bt el g Gnda ) A gy el
e Cifiaeall b b Fpndeall ol il 8 sl Y cege
ol il 8]y Al SN e L ey RakEia] Sl
Coladaall e ey gl e gee Sl Apdaall Cldaud
Adalle @l e AN S Chia e e e A




B yhnen ool Datiloas A5 35
Akl s Y1 ASLoad — e
*-Hdﬂmﬂuiwmwlw,uﬁupaﬂ
dalgh dppudaal) Clualpddd | adds £.¥
Rallall ) 3gm 5 pundl —

Ll yhea s
AL A Pkl Juall gy Al B Al AS il
il
iaad 2y iy 2 Sl T 0 AL 0
1,0 Aogves  Bagina idyges ol I AT Y
'I--I--_;li fq|.||.|--| hjqu]":r.ﬂq:ﬂ.ﬁ fm‘ﬂ#ﬁlﬁumwiﬂﬁ

rmlmwljiﬁﬂlﬁlfﬂJlJLﬁaﬁlMJJ&'H#E_#&JLJHJJ#J@-
il gaficall Gemll Lo ashle (Ma e 8l aia e S leos il apdy s paiEldl dpad
g Jiat Y AL s ) il S Lanie, BORUIRLYE b g B e oY

(ol ity W1 FdN) e gl g Rl iyl il y Sabaall y B ) dafll (S —

il I aMae b gl pilee B dpite b Redi Sl B A8k Gais bk e Gl Jia
2!

ehliall cihyglbia g woha g mag ol e ) Slally s g Tgdh RadiE sbbie le 3 phpadl oY oL GGG Leate o
e dail glud 2Ll ol ol S AL B fe e s g 3l i3 3 kel ub 8 sl y dagiad
ALal) ol 5 ylaa l yiod ey LRGN el oy LLER Ll S0 5 el oyl

Ehdnad g SlSLLLY —

A o) Caliss o 4 o el i g (B D iy Ciland y ChSBaally Lhse il gl —

Lgate 5 A1 Al claatl 1) a0 Jug o0 iiaSy il N cdindy ciSEl 5 e L;ul;;
B

Lpte Loy ylae GilSily  JLd 55 i Al B Dilanall iSR! chiped ady s gl Sl el 2y —
L PR R ) R PR B .~ B P T g WS P P R WP,

bl o R MYl el Ty by a8 s 88 Il N oY A -
Joa b g pall 03 gl el el Dbl Aol WYY a e SR A Sp T pd iy DGl La
A g il il iy ] Y aal

s T (P d_abl)
%
Voo ClbA g il e
Ven¥ EESEURE ST E T
Yoo 38 gl Adaas
Vo FianaS gl gy gl s Al 38 5 e
(1 |;|.|_.|.J1J-.'I-.'l‘:
' ]
Tl MIWEW



Bpine dde Aol I8 )2
Luaslgh A 1 dSlead — clie
Tt T g s T B gl A0l Gt pall Aglall ok oBY Jga clalind

A i gl b a D ol R ey B 6 A A6 e Al LY s e a T -

@EJHJ-.:.J-;,_,J...El}sﬂtuudﬁuum,muqumﬁw@ﬂﬁﬂ.nﬂg@ o
0 e gl el e bl SN AUE e Rl s ol el cayll d s pas f Sdaad
g pll A 0 A el B L Gl o el

Ui il nill il ) €l A i el oy 4 Silamdll ff bl 5 desid gl e o
_ﬁ}&uﬁuj:JMIJluﬁJauLﬂnglmj a2l g s o La 300
Bgleall g gl e o T

e Levis y 3 A8 ag d8e e Al Cilaaadl o iSTial L2y adai 0 aleal (haad iy o
ootanall g CilSle ol pain e by palall 20 B Al s alaas | Gala g g

Ll il gyl A isi —

CHSI) L et sl gy gt ) il Bl s S e e 58 5 Bl S g 0 8
Ol e el e 1S 03 Ll yandh ¢ Jall 3l B |3 (R L) CASTeal y Clandly Y
R el 03b el e

.wiﬂliJLﬁﬁh.yﬂﬁaﬁjﬂijjh;ﬁwlw_;.al.i.:-ll'q-:fi.ﬁﬂu.:j_.._?;l _;_-HE".'L*-."!:_
3 ) AL g Sl Al an gl L el 0 Tadh Ly badi 3 daill a
dpa gl Raiiall L g gt S g T g o A 2o g o) e sl 100 D el
PLESI - I B I A Sy geall il cfaal e AU Al spm el AleLN Bad | Rl Ll
il Gl Sl AN el b spn e dl 3 Gaitall Aady g dad ol al e e il A
A pall Ga ladl g ok g1

By A i Ll Bl g ghsall i ] gV s B el i) el Y
SR (8 e e Lagl) Al e Jpecttl M Bl | il Sl o oy (20 Bl el ilas ) (R
Al alt fg 0 b Linall bpaSie daiSal

il a8 e 0TS iy ) Je Y G

ol 8 alh BB pm el Ly gyl A0 Sl 2y 5 ay A 50 B AR 06 Ll B M
A e A s e e B T a1 Y Cpny o ) AL Sl 3y i A Ay
a_;l...si.;_,;.i.r_;._'.\v.z:.‘;".r:.._,_ﬁ.hhmalﬁgﬁdﬁyﬁgmgwwm
Ll pam e s el

Al it b pdny) —

Eﬁ#“ﬂjuﬂ.wﬁﬁ_jn%th]_xﬁi_;ﬂuhbaﬁfh—:h#%&jlw—
Al Al Dol alaia I 6 IS s e sl ady gl N G ey RS
(5 Latie gl G0 40y Ciude oda e 38 A0 G e bl el Ly piad Bl
Mg el SL20E 8 Sy gt B gia e Y 0 ool Ay BLEL Gaalieg

Gt A a i pes BELD (3o A0 phe alastidy Al 30 Lol 8 LAl ol i) Gis) s —
i o 3 gl flall pnla g a5 oy TS a0 St 3 g M Tl il e s A 8L
glacall Ry W ) Gy el 2 e s gy il dgall s J 2l e il dasy
Co Aalisall ey ) Tl pinfind | palficall s sl o o il b by il Bgall jied o Pl e

AT et il 5 Ly el Bl
il alh (pe o G0 L palied) LSl AL AN M el 3 e gl 8 5L Ras o e o -
el A ez
Qajaall

A8 L Sl AN Tl il A g il B

il A BB g A RSy Jpadll ahSE el p2) GRS ARS g sl TS s —
gl ey S L sl

. el Sl Gyl sty (g il RS et o -

Sl ade Loy sha ggilall W0 (Bl 3 ghAdai0 piall el 3 Eatll ALGN gl fa Jid —
il dlee ALY 6 palall Ay 5y enll GRSy JLERL 5 pukal

(N



omsaiiall AN Uil g 54

thiAF-E.dL_I-Eﬁ

Agadigh dyia ) I8l e

Yo X gl s ) B gl 0. Ban gall d0all 0 gEN Jga Slaling

Al il il ki
3l o e el Y1 ) Chaaally 5 el heas BRG] e el JiG -
AR
e P (et BIF P IS - VR

Al il gyl —
il sl S8l sl ol ol 0 B0 Ll g s i iy e (gl o A B0
Allall il g pad —
e ke uﬁfipygl'_r*.,“;lﬁr’_' -
b 3
oo il aliie B Al 8 il gl o
i.;]_.m;ih,:_,lulﬂ,,!;dz_g_,au._!.il..ﬂ_,l uﬁ.li&.;ﬂﬁigﬂﬂ;ﬂ.yjsﬂfm‘;%ﬂﬂm{
o el dadanl 85 A sall o day ok m pan o g8 BLhe s
SLitally Lealadl SuShdl (3 0n ol A e i g SRl e e
(s 5l il 38 e Al Bl 38 e Rl ) Bl Rl g gl S oy
Uk o Ll el s palt AL M3 i e S el GRS Ll Uas Aol el
Codalaall LIS e i 5 el gl m Ml M e ) Ll A s i AN il g gall
PUESTE
P LTS U S S L LN [ TN LA, L O, S
Bl AR M il gppe —
LAY AR Sl e e Dkl Al dale il s ga —
EHIJlﬁJﬂJhwmulﬂivﬁﬂQu,r_
sofalfll s 0 Ria U sk AR Ml 5 el S G =
e ol o 00 g pally BRI e g 080 31y om0 pd s g gy ki o —
plaall Zilady g (50 Al SR Saana o g A Al o pall Gpuiladll by sl e il —
A T alalt e sl y L
Sl el et 13 A 2N el M e A Al Ml 3 gl S —
Upeamsi ol e s g gl Sl i cingd (3950 (a1 5 el 23408 (pania g palls S g —
Al s gall oy Tpsilacll gl BT
é]in]i-.:,-'.-.i:..u_,.;...uﬁ%ﬁ&ﬂmtﬂjﬂﬁnaﬁﬂgﬂ;mgﬂupﬁ_
A LYl il e kil LS
Al gl sliloall A8y dliad) AL S g gl Slidy) 5 AT TN il g gl agam el AL
S peadl g U A Rl Ll s (a8 Qa2 Jasll S35 e Al
e Blitall <y gy B ekl 4y Jaiddl 6 LD Geda gl A B ol G et e
Y dalleall a3 dlindd) & gia) gy S QSN J8al N Ge ALY Rl g B g8 dnllas LI
Mo o M plaindi

11



B pine dole Laglows 38 8

Lpmitgdl Ayl 01 2600t — e

Vo ¥ ¥ gt pis 7Y 8 g i) il G ) Sshall ol i) s Claliag
Aolall il g gall [ Gasll] il
ool el Al s g gl ol 3 Ty

Jiasl el dllall Sba g gadi

ALl Tl Ty sy gl wb o | il Tulln 20 g g
gl g ol s 1 Tzt il ) ol Y e gl J3A e Allall
B sl g mg B8 L LGl el i (3 |

Sl 3 ko alasidy it SAL Gt s go pall 524 oS 5
e L TR CU PN PP FI T F < N E o | B

, ; z 2 : AR el s g gl
Jlﬁ._,qu.h,uallﬁd:m;ﬂjjjﬂJEqujﬂﬂalig@ il
b e i i O e e L et o Sl ol 8 5 s
G faaddl gl m ll gy
,__'l_-'._;hgjg_lj_,:l..__,..,'ll.:..'],.\l_‘hI_:,l.J;_f‘;!lh:.I_EﬂJIi_'E.,h.il_ﬁ:.';’llﬁg S M L)
ohifily o8 hoall of o i ool Lplgimi Bl | faal 5 4 A LN _L.:ml
i

Bty ey I G Uy 1 1 Gl el Y ey 3

e A 5 b W S e ALY Al (B s g gl o2 A al
A JalE Jadh i

Aot s T Ay A ANl BN T e kgl ) S | AL Sl el il gl
sl ] ity pled echigpgd) o iy Pl AT | AL Jall 34 e
3l gl s ) A

halZh Jaall 3 280 Zad el el hgiia’ g dfa g Y g
Folall gl i e

Al il i
20 (Al Aalle Cils g pa Ao gann (1o 0 5 o) Il 3gm ol e S o) Ul 3 palh sl =
sh bl 3gp s e R N S B B Gl
CAEREN Sy gl L gl bl 2 g gl g Sl L MY R Gl Y gey sl ald -
Al o gl N JalShy Sl 3 pall i Salieall Al

Al gty

e ke s gt gl g Sl o glladt —

gl g ity palt ol g g ad Bline B Al T age g 8 pgldl poilad il
ﬁ*m%#ﬂfﬁd@ﬂﬁnmluﬁh#ﬁdﬂmrw

ALy dalall L 5 e ol b 4 e ) el e e

haad Al Gl Ch ST lgie Lag gk Alad Sl bl iy Tl Loines o et gy —
A S e AL Lagilly itemal) Bt by gl ol ity Wil sin sl e 85 S
Aalall Faily Livgw (o Y 535 Lell

i



ppasddiall B CABL 5 45
Agall gt dda ) ASLaall — s
VTN g gl Py B gLl A0 B galt A o g ] g i)
Uiy alaicids hilaal GEEH e A Cho gl wpen, | dls BLALD o g8 ¢ Adsal i el ae -
Gl Sl e I e ALl Sl Tiieaall Al il it Uiy Ml sadid
S e 1y slidaad) ABED i Y g sl g N A i Tl pimey y Al el
Sl sl e Fadull sl gl udSdy ol Y o p Alilal Lagilly Ll 038 paze ALl ) laally
gkl _ﬁ gl Cpan Alaladl Aol | 4
ShiaTiaall g AL 4 il aal
'i.,,e.mjﬁ,1'Lgd.:uu]gh;mu,uﬂ;g@f_umtbﬂmtﬂ,__.adm.um_,a_:-.mw#ul
T ol B IE F (P PEE P S
Ll o g Al
O B Bl a8 el Aali 6 Al | Flee LB e RO il Y 5 A s gl Al S
e b e el el e Bl B S gm gy Lo o gl plleell Soalial Sl candy s Gyl e dllis
e L A VP o PR EPENPRL
Jolel) Bl g RN —
ol gl A0 Glaati o s A ) S B aths gy o hhealty 3 gt h Al
Al b il Sala el fn e 085 Al 1
Adgaall 4 ladll pedll —
o o gl anedl RSN k) i SEED g AN g pall o Dbl B el aaill
_ 55 PO ) BT
g il y Al AR Sl mnnin g Lo g e 1 001 Ry gl g gl ol g -
el il 100N il i
AgILall il g gl dal S5
uyiJm;iﬁm__.Mlwauﬁyﬂcﬁmnmﬂmﬂumuﬁzgujﬁ&ﬂm‘; =t
L'm[ey.-ﬂju;iiiu.ﬂ..hd..nﬂ'lm.uﬂjcﬁjjﬁﬁ'lMEMJhmwi@qﬁ
Al ol o pall Ra el Aol il e gl Sl g8 ) e g
= o gl Aty b et | i sl g

_E‘i A .5.'|m_|_ FI || -"._|!|L-|.]| l.:ll_'l_’n:lu_,.l-llll -
S {0 PR P R ENSEPRE E1 W I B P O [l e b il B
gl Sl g g

Al prall Ll T S ol ) gl g iy plea s il pacais SLELD el —

Wl (g iy Lils 28 Dl pey Bipal) By fadll paidl Bt eadis i sl —
Al il AT 3 s

0 ey Sl e Yl S g ghge B 35 0 e el et gha S 1 Lad yaad v
1t aliall g AN 3 8 ) Jedll dlagleal et pomy 3als AlEi o Gl i Sy 5 oluald
Aol R gleall s s a0 Ll 5 s o i Lo b g g 50 ) il

ATEUS i T R A R
3ad A S £ g s g0 el i N B Ol i el 2o 5 el g e

S oz o) A 3 gl diamat e el

st T e 81l La) B glaty —

,mﬂﬂ;ajwmﬁbhﬂlmlﬂﬁmW1wglaﬂyu1}_ﬂumc_,hg_,_

im;ﬁj_wlwlmﬁﬂﬁmphﬁ_ﬂutﬁjnﬂhg_ﬁg'}'h}hqi-ﬂdm“ﬂwuﬁ_
ol Ao o laal gl o e b LD el b L et s el ey
ottt AR 2



e Lall SR AR A5 2

B gt Aol Skl 45,3

Rpaiall duin ) Aslaad) = Slis

TN g s T A dgiladl Al Bas yadl ip0ad 4 gEN |y chaliay

AN

23 dgped el Gay sl Silial e Aol faling o Ly pd) Ll Slal ) a3 Cleeweill -

e e 3y Ao Aall Ll | ot g o el Al Jhai g 305 e G ey Lgadlas il g il YN
el 8 pall 8 s 5 Tal ) R Ay ] il

L fa Y Jpean 3080 Sl B b 8 e L S A L ey Sheaaddl aal 3
b Lpliand y Cemaiiall e i ihcendall 4y e

Lan g s —
Sty |PPCLPTRLPRRE e BV PROF T - PR R S, OO OF. T

i Yl il eyl —
g kall (B2l s e Rl aii gl alll o e ol i sl L s
osaall gl anmfladiy L i gially Jpand g g em S 51 A aall (il b o ol Lol —

wg Al al el il
AL L a2 R il i gt BHE ) BN By S pucna ]l plees il G4 s
Fl il clay g
ek WA Cpablndll B ey G e 0 LR Pl 5 g A e ot e Y S
| 4ghe

.!i'-!Elh-'-"..'.r"s'5*?_1._»?-1-:-'1_5-'-“!;}*':-1-_:'_ﬂaei!ipﬁ&dluﬁlbju&i}_p_.;wﬁsqqqimwﬁ
v Jo o e e Baana Agie ) Saal JAY il g 2iae el plaiial e 6 ki) B el i Uy e
Wze ald Ay ) B el gl agie] el gla ) el 0y CA3 g ge alaid ) Gen GLZID G
el e phing SLE i sl (Aaiiiell Lol i b palEdl JeeaBl o 3 e o Jili asdy Ris
Bl e AT pliina el O L lag) e d i g e Sl bl el e (T Gy e
5 gabceal s g gl At 200 N g o ) i gl 6

plsiah

gl A vaeand g Gl N a1 Ciladal Bllal Ragily Gine Jla W) agic el Rl G e gy
185 el Vg ool 6 gl i) Sl i lasiidy mhaill il pnt gy o el M ey
e Ll Y1 B S plascids sl g
o e Banall g Jo Ml e Cladsidedd —
liall fangfl 5 e pta Ln g b RS ol cilads o
(i g anadl gl el glascialy Alall 8 8 i daee 5 530a e adiad A6 paiall el cileds —
i ey
il e G pane it iad dpngy tie gadall el daiy ol g8 gl -
AN Al e s e sl 1S 1 el 30 i e i s —
el s gl LA S flas ey el o 1S 1 il ol Chal b
Sliall el B el Gl A Jomita jeainS oyt e o i) e s -
Soit e ol ) e S0 el By B Ll S sk g TaY LWl dhe W b i —
Ao ghaall ol i 8l 3y B Radll (i y
JhalS (Aol 03 A Y G D g gl Bilne (il o mdg) laa¥ G A Bale SLiall o g -
e e i g e Y g A gl e e ) e s o] el B s g —
phasitidy Alsnall jlagtil e doe pmt ok Go il Shiplhe Ll Sds) as el sie g cal J20
el i S



Bapins dole Lanlows 15,3
-|'|.'!.|.|.||.|;_'|.|l i-;ll!__:-“"-m = (s
Vo UT QN gl Y B i) Al Bas, gall Agllall ol gD ) gs sl iay

A mgay Ll gl e gl B T Jama gl plige bl il oy Ll e giae s —
Jadil e pre gt (B g e el Cliglha S sade) G Gl sl g o seas kil
el S s B T ey o] e gine Tl L) pite g8 nad Jies sy Al
(Janddl pmd Jras pladid ob ANl a3a 4y
L Bled o Alladh odn g idialle ol diaE fo ) die Jpsd coludiad i Yy fauY) o s g —
i iy e all fag ¥l e gt pomd 5 gl n oeall W sie bie e il ) iyl
absaatll A 45 b faadl adl
W el e iy ALGA el Clgllad | hagall ol o osH plasid o Sl g ga e -
Lol L g % 2050 3 e o i ol g Rl o 30 g gl 4 g e sl f ol gy 6
Aadll (553 sk 3 pS1 Al HNgaY|
Siai o gle da gl 1 PRt Sdadi] gl 4 pelien Jual A3y i o Lt g SlALN W8T e —
Juma ey Ay Qewedually el S s et dte day sl wimpa Al Alall B st
Db g A RET 2 ] o R B s g e BEEN BTl L g (TV) B Taall dpda )
S p e Y RS ha D5 ] L bl il laaslY Be
B Y aally Shall S2a e 8 G el A e o alaana¥) Ge ilgm sal) SlNgE G
A=l
S A i 80 slikall Gl | s als e B ) ¥l AL i e e IS Nl —
A by et bal N pedl e e ALl 0 Gl A M 5 Al e 8
kel e e E
_#J'L.Jl ﬁ}mllﬂﬁqbdqnﬂarﬂuﬁj.n'ﬂ‘.hﬂu!laaﬁlaﬁfudf -
e g S 2 Al e e S 1 e ol (Y1) B Aol da B gleeall gaas slSaa g0
Sanally CilShal" Rdp B e ph LS B20ne gl B 63 il
Boapel g CUED dead aag galicdl (V1) o 220 Sl Tl gl ey Agles Al —
rin Al i ol ey a8 4 RS e lad) b SlEey e e ol s Al o Yy
s ol el Gl S e 30 sy Sy el e e g ind T 3 giel] iy el 35, )
el el el el el i e s peaie JST S 3 e LAY aass el
Al pall A Sl s el ] LN B panall s
: s Bl
ol pmlcall 1 AL afliay Malh osen sl 3t oJpnt Lasie B3yl opieS il agie caias
ﬁsL_M;qm.~ﬁ-.1|u,.i,.l..ﬂ:,-.:,u,wjfagluhqmsﬂﬁthﬂmgjﬁl@_ﬂ‘n
g il
ARl g2 kel B JUA gty Sl 82 Al el S e g ueldlh Laally i eI 0 -
L b A Aaall 2B slae ]y e gl e sLEGl Lgtas ) Spanl 5 jutheald aiall) il
gl A sl iy ARl B JOS iy e L il oY) ptg T 38l AE 4 el 2 pall —
Sk el ! il Al 35 ol 0 gie wan pu Bl alapm galb @l Gy Lo el JAal] e
Al i g gall LT Qg 0 Y
bl el s Sy Tiyte padf lipad geals die Con g g n il e aba ) Bt i) i —
Ty o fan de ot U AT YL padh el sie Jav il Gty el gl sl
il Al il AT il i | s e a0l A50
il ladial b Siall shie |y il gliay daleiall y SO Ui N Raal) 5 Ml SR iy —
el Baa JHE dama g Sl S 4 i el il aue e JUEp  Lipalll il 3 gie (e gl Rl

Ll i —_

gl sl e SLILD 165085 A (5 AN Sy Bkl oa (il YN CallSE
a3 s il 3 ol peaaS il Y1 NS e sy —



el Sl JaE Cheas 48 5

i.j_q,n.i:..l.:lmLmE_‘,-‘-

Apadlyh dyha i Acledl - oie

Yo R L s Y agia) R Bas pald A0 51 gEN ] e el

o Ry —
Aol As 30 ASladl | b Ly ) geanall Ralia g oy g0 130y Baal) gy e s
) e Al agaall das

gl bugiad o davadadl s jladll f g B el B e e 2l Y1 (e Tl agidl femn G
) 50 0D kel g

djiadll ctball —
(Aain ) Coenll) Sl Abaall o o a0 ey o5 A SN gt Ll 0 e s
Jﬁﬂlghﬁﬁdhﬁf#m&@"bu&; Mlmﬁﬁﬁ“lm|u'p.ﬂﬂ'ml
Lal {,_1:1-'51}'1 ) "'--l-l'i-;]|E|-_|_;L|.|'_l_;|-n“ Jhu'&ﬂhjllmhﬂlm1hﬂ,wﬁwlﬁpiﬂl
phodl 3 el Slaftly gl gad aiph Fpin] ey ek Sl RIS oo, Edall Bl g 3 gil
il daid Sl AW dedle Loliall Tl g apull gt g et S g gs g
Aldal gl spaad agh o g2 gy il BBl i el e
s B S A gy digad Lkl 3 gl &gt e ATl b peall jlad S0 il Y Al —
O Al Al o 8l 5 il s Gy et i e Y ie st ) T e BERT G e
Ml o ppla U3 EI B8 il oy e

E

4] ] =z

ot ol By b daliies Cdaal geak Al e ades dlia. it o WAl ol s —
AR e A3 g LR DS pae g s gt Jadnl ) s Afle Sl i)
Aphall o gl 40 Ll il Wl S Yl G Y -

Ll



Mh

o Wy ey e e = D e sy P W e e e ()

P2 (1) AT e Lty i
A ALl T Oy e e e D R st e s s D e 0 3 o O R

(o) #0 ol i (R prs e e e

au..n_... EERTRVATS thLtir i i LR S (B ol TR Awita EAw'ian iV TRAN AT RRb AT
_q..la__..r..__.._.ﬁnlq._" = AV IALAT LA dgituny CEIRATY AVETTAL vhdvE Tpittal (1Tl L R
|ertereT [PFUYEL - = e Ansarsetd
(152 el P | Ao nuty TR AL A% AF IRk Lty ] = iy etiaete
e ety e P LTl Y T Lkl Lt i T L ER NN LT
[ ol o
it alerad s srnihrats Ledlhas' vl PR L RBEL 1iliLea (& PR LEFLART ] WL AL tretdl ddA LR
rlfe she'EAL'L [T -
ol 2 Litathmdd = fain'aesl
T [ LI ¥ vk L [ i Y ALE A Tpe"aeh™s
=k f " Ry T [RR I TR RN ] anitiie LAty EAELRL 184719 LY LT WAL (LR A
oy

LL*k
R LERNNA'S [T L L e EEL WAR WL T Lot Vil bk M kd L A FAA TS FEYRIR AL
&.T_a.q_...ﬂ-i._.__l___“ EeNRTRI Ik iaw IEY LEY CeNTET] T TAR W ] ALk'3 x: o a'ihETek
e Gk =" kg Thv ey il
o = - o ATk et LLAtaw Whity AT J e TR L1 diitantlk
P m Tt 1] AN AhEOLVEY FEw L EvnTini BELIOE aLLtrai L | AhuTAREIE
s e
i i e LIRTRYATL ENCRATLE PLETLEET ) i1t dmytyil rLE"ELE WOYRRAY [LE TihE T TR T
oy YOI Lk sl h
e - rithaal - [EETRECNE
(T Chalsan LT | AETA y¥rbp it Anytmanti Lhathr+le
T Ll T o LT RYA S AOA R TN L sabiate LWE L PR e T [T JuistgL Laathritan
AT

T = [ o= e e {fre” o w8 L o i r® o fer® st e

] [ E e I T T = T ™ R TR TT S e e e
=y s e w iy s i ]

AT Iy P

ey P M e T SR8 T Y 5 Lk SO (AT A A

=1, = |[(~T5y W efy T

._._ un—. ._...__..l_lilh. .u.__-ln .l.ﬂ_-lq.m
o5 e e el



32 gana dolic dablie 45 5
dpadlph Ao ) Astaddl - plie
T g p0s v At A s gl Alall ol 530 (g il

h._u_ﬂj:.ym,fwauaﬂgsﬁ;jwmngﬂm__ﬁiﬁylm&ﬂuljaljﬁmmwg‘{**}
RELANIT) (FUTILA I R

S plaly sy el pellal g ga ol Gl YA, YV gy Sl e3le ] Ol el 2l e s (™)
Vol VSTV s dad sy lipd jlad 3 s e Sadl Jpealt s G lling o dipaill sl
gl

om gall QLN Jaoll el e SISGENY o3 A Lagii (7*)

¥t (PR L
u—uJ A .:.-51.:1i JLiad
b & P TETT YAY uill dle
AR b1 9,ATS & A iy
ThA11 FAY 1Y 358 We il
8T R T1T,ANT £ waali
—_— e
e s 2 i ¢
I W AN el g el e
i Sl o b
12,00 1351 A AL peuibids g i Gl il
P it gt A air  eedkide gl S gyl i
ak a1 IRE fal W ppedklabs  af ad bl K S
fii Tt WL Il W beudbiss g gl L
ot (41 n an il gl Sy
LN 167,460 ppad

——— e

) 3 ! B g ks Ll L ()

LERR YT

il Lo U
5 R R b E S TTA L Ay s
TY VAV B AT S I P LR |
Aol L Al Al s
el Jholl THa e Al ey Ak Cila g g
WY (Tae ££) e ) i 45 AN
- (241001) el L 8y Al 855 i
b Eal, TTA IELLAEL ddadl d4lgi A aa )

IRl T e s R e——

T



cuiiaadiall 1 il 45 55
Bagin e dale Lanloaas 45,5
Luastglh Agis 0 Atluat — e
Ty g oadl T giﬁudlu.uhayuﬁg!.dlrm,}paamll
Al i S 20y Bmilall e ghaall Gl Gy Lad (™)
LT T lgealiy RLART KT LT ol

g T
fAdy g Sybdped  digedpps DT il ad
P T B I 1 U 11§
R i LG e T heFan i) T2 il il Sielid o)
1o oa LA EANE FLITLAM SRR ] Jes LI gy el e
5,1 AT TATYLE Fogtlia 10T LR b il LTS
R Vet AT EARLATTY JiT {idd 2L
6, VEELS 15 ALY i G PR P O EL

A Aadll e el le Jpemal) g R Rl A5 ] Rpllall Bl 35 50 il o ) (%)
KT e g o T il S A8 Sl 5 s Ale Al A il e Aediad AR

AN Gl a0 P e Al Aullly A0 lagnge L@

LCR %Y
il (A g
\EL P by FYe,ned R lady
YaR,087 - Ll JHE ol g5
Aghe Cliga g LB N AL Ll il e
T1AT [3%,7a7) oa el Q3 e Al dady
Fro,hd LEE TS| Al Al A s
_ il
e~ E
T ¥y L
gl s i b
AT WL (") A& pls
VEXTYY TYF, T, gy iy e
V£, TAL £4,7 ) (bl dslin
TAYENG LR R g El_g,u.-h
L P —— |

cstd VN il Bl g Ashiny acada el adal g s Gads e ()

4



padiall JREl il 35 b

B3 gins e Lokl I8 L4

Aialiph duta MY dSlall . fhie

TPt Lo R Ty L i Lkl e gt Al w930 ga Shakini)
A ol il bl aad LY

Pt et adi SIS Ay speabaall S as Saled (e AN cdd Gl e el a8
At dagals il Elalas o G5 b o bt} e Zitebaall ) cpenlicadl S (1B e S G2

o e s A%e Dy il el e iy il —
Yoty TaYY
Tih1t,00 YTV e A1 oy Sk gl 45 54
ehefie AVEATS Al a0 Sheliall |l 45 4L
T1,v9 ¢ Yo, it il Jall B o 45 40
Ve, TKY Yok, JERE (% PP & L
15,711 EA,0VY G slileal s o 3 45 53
By EALE G 3 gl g Adahas gl Apalt A 20
-5 - £Fa R N [ L
1.'1'#,4-:-: . Sl g pnall ds 8
Yal,r4e et sl s Ll daadialt 45 (20
Yer,Leo - i all cdalio ol b S
£T,4V) Cilaaall g AN o) peilh 35 35
Ve = < pall il R 145 520
T , Ay e 3 5 e S 55
AR, Py IR AL E sazall
gk s A0 Wi il el sy wallyy
Y X1 Faf1
Ayl e il
. T, FEN Shanall p S pl padll AE 5
1,A01 ¥y, THY S pall ool A Y138 LN
- £,194 Aies A0 el o 38 2
¥,aye T 1vd RS ilandd &y gl ol U5 53
TENST - LRI el miy il Ll gy ll 45 20
LV, oAt 2%, f ks £ saaal

—————=—




il JREY S, A€ Lk

Biptas dae Lablos 45 00

dpatgh dyia i1 et~ ghie

T ¥ ¥ ¥ R v 8 gt AR B gal) Rl it g g llauia]

Yy Yoy
) i el
AYS, s s el s
¥ LT TYE,47
AFT 5. YA s
7 5
o die s I
M aguea =
VFEL 8L NIRRT

o b A 03l phl - sl o Sl il

AL a5y e sl 38 50
Aoyl il lianll | gl 78 58
A 6 gricall 45 gd

il Uil B398 52

e AT e liall il 38,0

el el i) Sasial 38,20
.l

P i e LA L B BN [N R P G, TP Y

ey T«%Y
sl g gl s
LS PO 1,404,847
et 2,170 145,039
=) 1&,'.3,.,

Yo%l | |
i s il i
FAYTNA =0 T A
T ALY Bad, TT
i, 1Y YYeY N
Y, arY YOTLATE
YA,8TY 9,971
T2 Vi,07a
ARS LAY

e T—r

Y :.'Iid.l.-lnu__;ll Y

batis e ghis iy fema
<l din] o CIYEE pals
Dhags A pula Ll
Ahaa (i e el

53 fluca Cilizals

cles dil

£ szl

T



cpmoakiall JRILT il d W0

B gdmas Aalee Laklows 85 5k
Tpnclgh ks Y Alodl — A
ToTT Ja oeRs T B dggaiall Rt i el Ahall al g1 Jps Chnladay]

Ligaa 4000 gl
_ Te®Th ¥y
g o
TAWH, T Tyoaehda g l:i}"'i._.lh:lrﬂ
BRR T Fiwa BT R P #1-
£AT BV TAT,H Y Gyl B g
{1.1.1.1q.a-.r} |:1-,'|1-=|.z-v'!, {**}L._,,.IL.J_.LwJL,ﬂJILM
L T A TEB AT vg_,,.,n
e

T Ta¥§
G s gl b
BELATY AR ATT
VT4 Thleed
Ya i1 VTR Y
VYT Vaa BYNTE
R ER g LTV
T T¥L AT LR L
=
LR A T-I'r_"“"
il s il Jae
1Ye.f19 SHN,A0Y
0,0 e A H
14,48y LERTL Y LY

:'-1-_l|.1...a.n.|1 ..:'.-‘r'l.’t"";‘—‘i"'—u?l'hj"n ||.-l.'l.|?| JJ""Ei-Jl;‘L‘;II'{'}

F_H\T'l-\.iu
ATl 1A
G LT

£ papalt

Al Balay spem
E I R
Ul A g

gl R
fan s ) Askall danloaad) ds i)

sl ge g Moa fa U0 ﬂ...lELLL_J_l_.'_LU"iILﬁﬁluﬂi;ﬁmﬁ'quﬁ;}m‘;ﬂdJuhh‘jin&ﬁ_
Ejﬂmwmfg j_!%"-_"—-'.l‘ilw"-.'z.)""llEﬂIM]JEJuHL—h‘Ii{IS‘.'JhEM?I 1 i gy g
O A il A8 0 il e cJilmg T laiafl 13n gl o 0 Sapndt Tpcill o pURE] (B )l

s M e JBLiaY)

AranTall Alaall o W gl (i) oo g planl b i o oo Y1 CllislEa 1 R dngy dalall Zuyll —
Ll S TRy e s day ] e g e el s

Y

A



f piae Rl Aadlins 45 48
Ipadigll g 1 dSlaad — ol
o T il gl 7Y B Apiall Al syl Agfiadi ol gl o ilalingd

(Raglod) 32, 20) B giaal Ayl ygenall cubd A8 500

lall 79y il o O ¢ Al llaindly 39 01 IS i g8 S Ly g ) i) Sy —
LAl B i) Taa ol AS Rl e Gl A (e B LT 12 gy

Anapiiall fllall Cha L o plibel ypole ot plaial & 8 o oo a1 Chlelia ) ST dary dalal) Tl
EUTENPIL S BT T PO S N, TS [ R

Terh YTy

gt e il add

1 ¥YA, T WETYAAe el (il i 48
Yawgnnn ¥ AL Ay e b pite O Rl s LA 52N
To o YAY SREE C PR LGP (U PPN i T O 8-

Vol o H N EY Ya@%a,r T8 E_q.q....n

—_——— e ———— e ——

@UHEAY) GEdaYl v

gl him n %Y+ (e 33 Y st Pl ISR 01 JSaY LSy o ray Ll oSS Sy
A

T



rinT

Tl

o LR L e wrabeiw
T W O e T PR Dy T ) £ T Wetm
._...A_.__ ATA" .._.._..._1.3_.._ ......_u-._.._,“_-..l_.._-.n ......1....-1“
41_...1:.111_.....1_n.l.1._r"_.u.l-. T ]
T + 3 ELLG CTE = = Fantha
VRITE™ g &g T g grocmg s B S oo T e
ok bt T ey SV e Wi AT A R
Y P S P L R e L Ty
e T e Emmwe & - MamtEy
_.n.n1 1 4 s g TR e e o R e e e
i ..-..._.... __...........I.u..l._:l.._ I et AR e
e - i g
[ T PdkteEe L T ...T_I.: AAC L (A Lumtn hwatis
TR T Ly s TP gy R PR oy e
- =07 .nl.____._.__-...._-". I._-I_.l__.]_-... 1_.....1.....|_..__ﬂ.l._
— i =y =
el e o e T it ..LﬂriT T - LY FERLNE Y
i ) e e W AT T o | o
mrar miy n e T g L e el ol R g e ......_._
El R o Tl el s Akt W TR A TR & LaRtLA
o na _|_...__111... ._I__.u......-. 1..:1._ _.a._.ﬁ_..,..._...:. ]
Tt s = e e W [y ey e e
e T o e i o . e [ e e e e Y am d gt LT R
Ly ey P e O S Al A
= E C b 0 RS R R ET R e e iR LN =
e e e s “mhial - TR T g i, P T ey 1Y, Baca - Laata 0000 aEc<ih =
T = Fere _1I11_.1..._.. _.......1.,........-...... o AT L g
wlp= =e e L LRRE L of ol b FT CRTREE A Y
Gl el ~E P EL T B Wl e b LT AL
| b ..:....l-. e AT A R e T
Crin o P g o ™ (] ey e Y A :..._.I..-._
e T EEET A L n T aET T F R =L P a4 ket CALTR L AR
Ll R T B N N s Tl ST P il
TS T T AR L)oo ) P e il
oy sar e VAT E LY AT T ALY e Lk TEUT B4t AV LR ONEES e RTwe
biea ..:..__..___.. o e e il ol 11 _.4.._._........_......”. -
...-. + ey e = ) o g™ [ ] gy e W gD
& S o T EE T Fewium & e T T T R P TAe L g Akt Pa st
e .........-..11.[#1;.....1.?113?_,# L
Bl i e B I R e
ﬂ_.-.-u.-.._ﬂ..n.t_l.l wi=d gt WA EVham WESD 3a ATl samffe 00 peetwiae
..|1....|..._.......... i by T i ATl e
it ..__..._-_...,i._..rlql.l.-.l__..r._..._.?._urﬂ_?..f.n
u 0 =z -
T OWE R T e - _.... K pl e T T N e o ChWtae L .
PRy e P ey .._n.._._u ..n.......q.h_ Loy
._.._.I:__..-. e Lm0 g p ey g P Al g
— er—
T o e Ly |__..... Rl s e T _....u.J._...__._..._1r......_. e =i Wi aTL ey =
Rt ._.r.....__....... L o il ol T T .._-._....ﬁ......
o e | .hl... = ) g AT
T WA T R R s %1 ] “nu_q. Lo e TRt l_llﬂ_.n.u..ﬂ.lﬂ]._. o B8 Ba-a B TRt i
...._.-..:..__._..1.-J...JI.__......_I|.._.1.1..rﬂ...,..__..h._|..
bl et el RS B i el I B e e
RO I e BT [T L s ke AR
e L A e i R T
ol e STET g ey Sl T LG T e O ey
Ll TR B R R il (T [
Lol . ol i e R i S i — e
oy e T e oy s T T T o P ——i
Py AdsE

IR L ol o

Fermey =T i P e ey (TR A T RFD Akt 4

=l — e 18T e
TU5Y 1wy oy vevii



PP [« i L LI L
Bagias dale Lablisa hE 4
Agadigll iy i dSlaadl — s

Tt L s v A Al s gall Al R0 g Shaliny

gagd Y
1a1 1t
sy prad gl lSdsad L e 4
il Gl i W %
Hﬁ...l'-s.'!.l
A p B
TahT b rarsirs TR LA LT £ [7] gzt Ay o
L
Fapdid
Y 141 T : g FRX [Mirieet palldd a5
RTTR ! Fif LT 1PHLAY L ATEAA Fpad
oe—e—— —— —
danndl Aglel Blalle awsda M E
Tl .77
il i wi R
¥, ATS A4 - Al By A e
13, YV4 ¥4,40f Ak JoA A
ARRLIE {14,¥¥) ud:’utﬁaﬂ
ALY ta,en CERRIIET PRgE g

u—,_-,il:-rlnl.l-'l;“_ﬂ _1“

LERE FaTE

ild Jan il Mg
5 EST Wi {*) Lesia Fads
TN AT Eva,aTy .',r.l-l-l'--ﬂuli"-’i-J'
TR TET ANY A | pnmi
LAl TT eqti £ Llioal | pminns
£1,-43 TY e TY (**) ik Ay iy pacosa
ITETA VEALRE p i S T B
T304 A TAT i il
A AT £f W1E Al e il g
fo vn | iJIJ‘:ﬂu.h.-;L..h.:'ﬂLH.ﬁ..
TA,ATY L AL ol el il
£4,11F a—y N PO L
Tatdd TAATA 3.,;11-,1..-.'......4;]3....]
APTL R Tyheh il gl ¢ ia by i Ll
AT 1,704 Ala il pe pad
Vynd ¥t 0¥ T,T88,90. p pasall

E_I.Hﬁu_-..;'l:-.‘r't,n'.n'-._H,,:.@ﬁmﬁ{ﬁi};aﬂjﬂ%dﬁ;dﬁjﬁﬁ@@lﬂjﬂlum ("}
gt gl e TEX oA Jaldl 2 o el
ra



wetenddall JRI Al AS 5

B pan dale danbies 45 45

Al s M A5kl — lae

AER R IT AT R ﬁjwiiuﬂimtuulﬁlﬁld_pwl

Al 8 Jasl) By s amine 35 2 L ()

favi Ta¥T
i) witd B
e £1,44a i.L..JIi:n'u_n,_,iJ,w..u_;H
¥, AWA P18,VET TN s E |
[21,14T) [E¥, 1 A8) -i.'L.JI._I::a'.E,u.JI
{Fe,944) (AT, 7e) L‘,i;.}ig__u‘.:-i__budhhjna}h
£ 90 SR Al 4lg3 B s
—— T

phoe S Rl CAS 30y T 1Y ald 1 EE A0 gl sall g Aol A poin s 003 s Ayt A 3ed ) s i) g )
Ao pa el Fill e 3l o el Y1 AT 5 T YA YL VA

Adfs gy 04

11 E 1.0 il Tl g irt
il g il A e %

FR L BIR R AN e ha,3 gk
13,141 yerrer A 1,0 el 5 fik i
et THihi4 é‘*J:'J‘!“ LT gy ol &y
ity oh B 1 e by
t2,4 ; 1] Jia 1 oas &y

 FUATE RITR AR £yl
.

bl vy
Tavy IR A
eyl s paip
\AFERS P ¥, TR, TYY Jak il gl
(PR R 1,Tar, AYY Al Sl el el il
Y P, TA TV A, 0%

£ papadl

L



pacadball JRIl Cliles, 7€ 35

Spans dale Aabloss A5 0

Ladgll ia 0 A8Laad — e

T 1 ais 0 R Rl Al S galh ML) i) Bl g sl

e VA

LS & YiTY
P Y gt gl

T, AV, 40 ¥ TAAAA Gl e
2,014,1FY AV ATA iy e
Y il Ty TYY T, YAl o L% i |
V2T, A0 TLTAY,AYY Lefialey jeal gy,
Ve TAIYA P AN, TAS (it ga
LA T VAW et ¥ 15.1.;'_-..m;.l_,.1i_1.je¢¢H
s1a,AT SEN ADY A e el s
ETTLAYTY LWL A (Sl i Y
TIVve TET, A4y e S
TYEEXS Yoo foa bl | faazall
1ev, Ty ToENTY il P gl
I, 702 18, FAS aphudy Cig )
184, ¥YF VEA Y S oy e i
ALF1o Va3, Toi Cuth e SdiISL
T OAN A1 Ji Ty Jaas
AegaVE YL A dlaay y oyl
2§, e L TAE-H e s u g
Si297 et fen Lilan 5 Zdead £
R - Sy YE diny ol s
Y VY TY,Afo S o ATy A g
TahsA1T Th.vay Tyl agiba
YAV 11,84 dode A o gl g o | ia
9, EA% Yo, YTy SRy i
1% 00 1T, 17e JEY]
Y144 Vo ENT 2 J 4
1,694 i1y e
Nk M Taethd L]
TV LA S PR L EPPLA
£v4 T AT 43 ilia
§,;5a% T,TiY Laanll Ao gde,
ix - J cidel y ddea
Yo, 2aY. 811 Tr AL, L0 E apald

LE B in—.-— ) e

L



B piaa dale Lablows 45 W0
addigd) Agds 1 A8leall = i
R L T X e gial) sl Bas, pall Agall it gl Jga Cilaliang

leals a 8ol dka, 11

fal Yory
i) g i) e
L S LT Fo¥de.2 18l na il
ARLARETERS (T,Y29,A01) afgll Sams i
[144¥74) AT ol
e, e )
eilually o A cilai Y.
R A R
g T L) A
§8,174 VEY LAY . ially s aly ol o 5
£9,111 A, AAY ey lian oy A
VY, ATT Yo, 4y Al
e/, oo

A



B date Al ds gl
gt Al (4 A8l i

Pt g GRs P o il el B gl A0 o g g il

Tal Te7F
el A wiid K
ENN o ila, 7Fr
LEwynan Ll
Ll LA PR L
LB TR IR S
L S )
= af iwa
FVL Esive
- B e
Tl TVEL TN
Taglan LT
LR Ty §1°
THymoE TAGAT
TEGAY TV
Yl b TT,ia
Y.YTH 19,5 T
T AT ATy

VByeaa 1@,
Yayr o YRR
Lo Ren ETL LR
Wl fL0AY
1,848 ATy
FETY Aiia
1599 Seha
8,95 LT
iy iy
4¥a Teha
W YRV
LT 1. Tve
a. %, I
E AER
L 5Ad ATy
TR, 544 i
, £ AV -
L -
1 FA R A 1,%%8,iA8

=

Ll iy leas 7Y

Lgdlialey gyplyoslyy
Ui Ayl ot
-;_I.-"J-'_:H o EL

T L

301y LTS PP PE B T .Jm

e 305,35 Jmg s
R e g g e

I Cp L IR D B P T

e

s o agen g ol by RS 3

e LS
il A SRS

Sy ey s iyl

]

Loy sl 81y e s
thiemnt A pac
e e

=TTN

Ciie pidus g dilly §
Ak 3

T g sl
B dta
ela 4% y e

s

A

el

ok L

=]y Uea

iTe

lag i, A

Al gl L) et
By 0y e

il ALs g 3y
Esagdl

_Eﬂhﬁwﬁ_;u:ll.;J:I.Elﬂa_’ITEL-L;Lﬁ.qU,HJiﬁ&?r!,J\r‘ &uﬂ.niqum{'}

9



pallall Jal] il 45 15

S ptas dale Danlosa 35 45

Bl Bl My At e

Vo g e T B g Rl G gad) Al i) gl g cilalily]

A el YT
LA oAy 38,00 Lk ) O e Rdih el g 1y S 500 03 LR (IS ela LS
u.uqr:‘l,#nﬁl#:ﬂﬂu@wmhmtwgmwm,@{T}J*wJ.LLuJi
Al il G ol D RS a2al 5 N sl ol 35 20 8l gl gy ot

A Y sl oty
Al Ul ) S Rl S el ALl ey 4 35520 Lo sy

TafY

i.rh.Ji.ﬁH

':"5"-.'5.1_1 -;I?Iﬂg
11lT-i||'.l|| lb.-_|||‘}
[u-‘.n'...l'l:'ﬂ.'} "il-l_r.r"i:(:_.llﬂ:l
Lo PAGEYE : el

qu.ur_l.ui i
g Al s VEain e ey e g % ¢ Bl ol sl e by 58 il A g il
cabedll Aaladl Alag Yl 458 pal Aaiotd o

AN G Te
b iy e |

il pall pllially Mol ol R e ey 3aN g Sl EE 1Y cul 3 i B el g
JRrh G 3 AN Bias (PS8 pall Bl Gy Jles W B il el el il g aSadll giy LS wagi
gty AL 3 ghe

Spall pu i
Jut_,iﬂlWiﬁmawww|amﬂ|jw@@s¢=wﬁm# 2
il G el
Jus,....nwbj#ﬂm%m;J:xuu“umx_;mwju_,dnpﬁmm_
Aadl A Cile ke U ue e LT dagi
el i peall s sl el ) gk e LA GGl T —
S e BAL =
et g gl ey Bl s Tl ol Al i g Al Rl L e Rplil sl 6
adpedl A Baililh
el 1 ilidas e Aaclil A gt 5l ey 0 gpacl) it AL iy SR e laa lin
Al 5 gl
@Mﬂjwlmﬂlﬁs;_ajmuwrbwl@ﬁw_;H;'...hi_;ue.ﬁ_
A A gl A

Vs



anaiiall ARl cbluas 18,8
puctyh dgds i1 Alaal o plis
Vo ¥ T g S Py Bt A Bas galt A0 o5 3RN ] e il

LN gk 0 gl ol e il L 3 gy 5 i) ) s g I St i

ol il e Ll B e
UJ.F-J.."H'l .
Aaslall igha g (5 badll) s Bakill A asl) Te¥Y Joi oS ¥y ALS
e s %
AP R T i Lt Ll

SAT pudl WA, 2
JJ#ﬂ%@hiﬁ"JWlh\ﬁﬂlLilﬂﬂl_,iﬂiﬂiq}ﬁgﬁi_cu.ﬂiﬁﬂ# =3
: 'hﬁw-hh—lfl—ibﬂ_m-_:ﬂiﬂiﬁﬂﬂJ“Jhﬁ-ncﬂhﬁ'ﬁ“-ﬂﬁnﬂﬂt]u"ﬂlﬁ
Sl oYl e e A6 Jalae f elgsaaal Al gl g San Al A0ah SN dala Jalge b padd
el Bl B sl A
AL s g A 24 B Al Al oo g gAY ) el Lin
.] -E[I !!l- '.
Adlal B 3y Sl (e Allall 310 3 8 pie e LI B Aal (e Aadlill i) 4 —
Adudl ¥4 ol ada aa SOl aas g el Colea ] U LYY Y e A e bl —
Aol fgall sl a1 Ly el g frlda 31 Anl o B piana B gt (ol i ol —
Habiad el ad e B sl LR A3 D Sl ) L ekl A RS
lgle Jpmamndl 5 Cdilas gl Rl S Y1 fuses BEYY 5 LT
Mopdl i g
e g pe o S alls B e L gt a0 R Gl 1 dla e iz llaa a0 —
.

G g pall (Hhadicd) ges f 55 e Vg e g Al SN o BB D) Bk e Algedl jhlie s il \5 -

Falldl iy gl
;._511;_1_,,351--.ggusuuudq_,majuauﬂyﬂjaiuEﬁ_,q_;.h_,:rmud_,;ﬂc_;_,, -
TaKi TWET

i s i g il i s g b gl
o A e il e gl st gk 2l g galt
NETH L - LT Ay = Al s b i
Aelhall Gl e i
FTa A0y E T1i=ay E P ARSI P
5,514,711 ; LITRL T s e il gl
LALLATA - NPt ST il b - el s Sl
EETH g 5 Aaii19 ] Bt daen J
L :. 2, TaE a0, Mptady ot o
1A, TAT - ELATY e il &
Ny Wby LY b T¥E i@ LU 3 I ‘r;_’..,‘...]
bl cly
Y. TAV VLA LAAMTE wrd KWA ke 3 Ak TR
i BN SIS o S 1R Ay T ANT AL gk
TES AL Fek,la¥ . FYPLL G palh Al e ZHES
L FE RN a Ty laf Akt A0l 4y Kad aad
25679 - YRR EVE o il W S i
Tiite : 3,0 E. akly Aie Sy .,i1_,].1|...3
Y ha¥rdh i R L il ol gy
VAT R B FLATYY (R AU Y (L L T E b

LIl



ptead Tall JHAL bl . AE 55

Sapana e deali 05 45

il A i Adlaali — ppae

Tot ¥ il Glls 7Y B dggiial) el s palh A llall ot g1 (| ps il

Aall i) g3l Alslad) Aol S
i al dpanl (S g3l AT il e o (Ll Jlaasidy Aludadl fagl i ok it slinall o gl —
:Lt.q._liﬁlnﬁl.‘:mu..-ﬁh,‘_ﬂ_gmﬂ.]wmqummujg@j_uﬂélldﬁdﬁuﬁhm
A gy Cila g pal AR 1l | (UBes 2} Ailee e <{1) g gisall —
L ssglloall g1 3o sl @laaSall ALGEN 3 (V) L5 bl s Rl Lol 2 A (Y) sabeadl —
AV G A ) e e B L B S S
Aan el ALGE Gl aghes e o i T gl g agn gl c 2 A7) Gfaadl ~

il ghaall TP g cpedls ¥

£ papall T ¥ i
gl s P T R Ty R i At b g gl
s Addall Aaailly At il g 4
Yhi,een 1,674 u L gt LaLEd faald Tl

i L VLU L A
g gl e g T g1 LS T L Rt i L T e gl A ) ey

WAL Ggedpie  dipdpes WG pRAM L LR U 3
o g Sl A P % Wi
Siad gyt Sl B A
4T 15, Fod,idd i Lowis Wik 5 oy
a4 BT LT, AT s Bayis Ut Ty 2 = S KT L

oyl 34} YA
NN A Akl i alh s g Lleal T T B | ey Ll ddle | S

dpolaatitf) cL Y Al Y1 Y9

SO B Al Rgaloa®Y ) il s 3 M?l%mﬁl%ywtiﬂl@
Al Sleall ayaodl Sal 3N Cale g el Mljaﬁﬁhaﬁhwlﬂm_?.#lﬁ
Aaf i)
'-L_gBi.'ili_H_“.E__,.:u.‘__P.‘E_fﬂi.;'f-ii.u..'iE.-h_,.lujlninhé.l-ﬂﬂlJli_ja]dd:hJjﬁwjﬁﬂwlﬁlgﬂﬂiqﬁ
O das e 58 dee e gl Al 2 il Bl Le ol g B Loy il 5
Ulaal flaall agand 4 A0l Tpalasit) chil Aldnall N G 30 ey shasd 5ol cudiy Ly dealall
Aglate cfar Al il glaall ) ol 5 ) il gt Lol (JiG 0 sl Tl ey A s e gl
el I e Al ALl e LS Al 3l ) i

Ty



~= Wbolwo

D = W W P | -

MASAFAT

Specialized Transport

Masafat For Specialized Transport Company
Public Shareholding

Amman - The Hashemite Kingdom of Jordan
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The Board of Directors and the Financial Statement
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P.O.box: (144500) Amman 111814
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His Majesty King Abdullah Il Bin Hussein
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His Royal Highness Prince Al-Hussein bin Abdullah II,
Crown Prince

3



The Board of Directors

Members
Messers Suhail Jamil Muasher and Brothers Company is represented by his

Dr. Marwan Jamil Essa Al-Muasher « Chairman of Board of Directors

Eng. Raja Khalil Ibrahim Al-Al-Alami, Vice Chairman of the Board

AL Rouche for Investments and Trading Company represented by Mr. Khalil Anis
Khalil Naser, Member

Mr. Jawdat Khalil Ibrahim Al-Alami Member
Mr. Emad Hamza Nadim AL Khalil Member
Mr. Anas Mahmoud Al-Chalabi Member
Mr. Mansour Akram Badawi Al-Alami Member

Messers Ready-Mix Concrete and Construction Supplies Company is
represented by Eng. Makram Khalil Ibrahim Al-Alami  Member

Dr. Jack Nicolas Yagoob Kattan Member



In the Name of Allah, Most Gracious, Most Merciful

Dear Sirs / Shareholders of Masafat Specialized Transport Company,
Greetings and respect,

Despite the economic and political conditions that Jordan and the region are
going through as a result of the repercussions of the Corona crisis, which
continues until now, your company was able to achieve good results, as it
achieved net profits after tax amounting to 1,071,965 dinars in 2022, compared to
775,199 dinars in 2021, with an increase of 138%.

The company's revenues have increased, reaching 27,391,106 dinars for the year
2021, compared to 23,036,338 dinars for the year 2021, with an increase of 19%.

The company is still working on winning new bids to expand its business and
increase its revenues, and it is still working to reduce transport costs per
kilometer by saving on spare parts, maintenance and all costs in general.

We also hope that the year 2023 will be a good and blessed year, as there are
positive economic indicators that support this contemplation.

On my own behalf and on behalf of the members of the Board of Directors, |
extend my sincere thanks to all the shareholders of the company, the Companies
Control Department, the Securities Commission, the company’s clients and all the
company’s employees for their dedication to work, praying to God to preserve
Jordan, the King and its people, and to prolong the life of His Majesty King
Abdullah Il Ibn Al Hussein.

Respectfully,
H.E. Dr. Marwan Al-Mu'asher

Chairman, Board of Directors



Report of the Board of Directors, the Fifteenth Ordinary General assembly

At the annual meeting held on Wednesday 19-04-2023
Dear honorable Shareholders...

The Board of Directors is pleased to present its report indicating the financial
statement according to the company’s law.

1-A-The Accordance Main activities of the Company:

The company’s main activity is focused on the specialized transportation that is
related to the ready-mix concrete industry in terms of transporting aggregate,
sand, cement, and water. This is in addition to transporting Containers, Fuel,
Water, Dumpers, and garbage compactors.

1-B-The company’s geographical locations and the number of employees
in each of them:

The company’s head office is located in:

Bayader- industrial area near Kingdom Concrete headpuaters
P.O.box: (144500) Amman 111814

Tel: 5854263 — 5853257 - 5814667

FAX: 58142817

Website: www.masafat.jo



http://www.masafat.jo/

The company’s fleet is distributed in Agaba, Irbid, Sahab, Azraq, Bayader, Shafa

Badran, Qastal, Ghor, Karak, Qatrana and Ma’an.

Number of employees (421) registered on 31/12/2022, are divided into:

Branch Name Address Number of employees
Main Center Amman 149
Dead Sea branch Sweimeh 2
Agaba branch Al-Mameel 6
Ramtha branch Ramtha 12
Azraq branch _ 12
Al-maamel bricks
Sahab branch Mercedes circle 12
Qastal branch Station 102
Shafa Badran branch 14
Shafa Badran Area
Ma’an branch 5
Maan Area
Karak branch 3
Karak Area
Bromine Gore 21
Mafraq branch 1
Mafraq Area
Marka branch 8
Marka area
Al Mugabalayn branch 14
Al Mugabalayn area
Hashemiya branch | Hashemiya Azraq area 55
Masfah branch Hashemiya Azraq area 5

total

421




C- Company Total capital investment:

The Total capital investment am is 23,912,642 Jordanian Dinar.

2- Affiliated with the company:

A-The Jordanian Company for Crushrs and the Supply of Construction
Equipments .

« A limited liability company registered under the number 4195, date
29/11/1995 with the capital money of 100,000 Jordanian dinar.
s 99.9% owned by Masafat For Specialized Transport Company

P.O.box: (144500) Amman 111814
Tel: 5854263 — 5853257 - 5814667
FAX: 58142817

The company’s main activity:

Extraction of aggregate and sand of all kinds, mining, and managing crusher and
Machinery trading

B- Masafat Car Rental

+ A limited liability company registered under the number 39044, date
18/12/2014 with the capital money of 100,000 Jordanian dinar.
s 100% owned by Masafat For Specialized Transport Company

Number of employees (45).
P.O.box: (144500) Amman 111814
Tel: 5854263 — 5853257 - 5814667
FAX: 58142817

The company’s main activity:

Tourist car rental.



3-A- Name of Board Members and brief Summary on their profile:

The Company Board of Directors consists of 9 members Representative to
banks and companies in inside and out inside the kingdom, holding at least
the first University degree.

1- His excellency Dr. Marwan Jamil Issa Muasher

Chairman of Board of Directors representing Messers Suhail Jamil Muasher
and Brothers Company
Membership date: 21/4/2022
Scientific qualification: PhD in Computer Engineering
Year of Graduation: 1981
University name: Purdue University - United States of America
e Senior Vice President of the Bank 2007
e Deputy Prime Minister and Minister of Foreign Affairs2002-2004
e Jordan Ambassador in the United States of Americal997-2001

2-Eng. Raja Khalil Ibrahim Al-Alami

Vice Chairman of Board of Directors
Membership date: 21/4/2022
Nationality: Jordanian
Scientific Qualification: Bachelors of Civil Engineer
Year of Graduation: 1976
University Name: Birmingham University — England.
e Owner and General Manager of Engineering Consulting Office.
e General Manager of Kingdom Concrete Ready Mix Concrete and
Construction Supplies Company.
e Chairman of Board of Directors of ASSAS for Concrete Products



3- Dr. Jack Nicolas Yagoob Kattan

4-Mr

Member of Board of Directors
Membership date: 21/4/2022
Scientific Qualification: PhD in Economics
Year of Graduation: 1976
University Name: university of Georgia — United States of America
e 1976-1990: Director of investigation department in Kuwait Finance and
Investment Company.
e 1991-1999: Deputy General Manager of Jordan Ahli Bank.
e 2000-2002: Deputy General Manager of Jordan Ahli Bank .
e 2003: General Manager of the Jordanian Investor Center.

. Jawdat Khalil Ibrahim Al-Alami

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Bachelors of Business Administration

Year of Graduation: 1975

University Name: University of Idaho — United States of America

He worked in the exchange, investment, and trade since he graduated until now.
Vice Chairman of Board of Directors of Al-Quds Ready-mix.

Member of Board of Directors of International Brokerage & Financial Markets
Company.

5-Mr. Emad Hamza Nadim Al Khalili

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Master of Finance and Consulting

Year of Graduation: 1991

University Name: Strathclyde University - Britain

Director of Jubaiha branch, Arab bank.

Director of Customer Relationship Development, Shmeisani center-Arab Bank.
Previous Director of commercial companies, Arab Bank.

10



6- Eng. Anas Mahmoud Al-Chalabi

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Master of Mechanical Engineer
Year of Graduation: 1976

University Name: University of London — Britain

Worked in the Petroleum jrdiury in United Arab Emirates.
General Manager of A Petroleum service company.

7-Mr. Mansour Akram Badawi Al-Alami

Member of Board of Directors
Membership date: 21/4/2022
Scientific Qualification: Master of Chemical Engineer

Year of Graduation: 1977
University Name: New Castle University - Britain

Worked in oil Companies in the United Arab Emirates.
CEO of Albawardi Group.

8-Mr. Khalil Anis Khalil Naser

Member of Board of Directors, representing Messrs. AL Rouche for Investment and
Trading Company.

Membership date: 21/4/2022

Scientific Qualification: Master of Administrative Sciences and Finance

Year of Graduation: 1976

University Name: University of Jordan

Chief Executive Officer, Director general, Invest Bank /Amman :2007-2010.

Vice President — Head of International Banking Services Group/ Jordan Ahli
Bank / Amman :2000-2007.

Regional Director - Bank of Jordan/Cyprus: 1993-2000

Executive Director - Bank of Jordan /International Banking Unit / Amman
:1993-1986

Second Vice President, Chase Manhattan Bank/ Amman:1976-1986

11



9- Eng. Makram Khalil Ibrahim Al-Alami

Member of Board of Directors representing Messers Ready-Mix Concrete and
Construction Supplies Company
Membership date: 21/4/2022
Nationality: Jordanian
Scientific Qualification: Bachelors of City Architecture
Year of Graduation: 1978
University Name: Purdue university - United States of America
e General Manager and Owner of an Exchange Company
e A former Engineer at the Housing Cooperate
e Chairman of Board of Directors of Kingdom Concrete Company and
Construction Supplies
e Chairman and general manager of International Brokerage &
Financial Markets Company

12



3-B- The names and ranks of the people of the higher management
and an introductory profile of each one of them:

1- Eng. Makram Khalil Ibrahim Al-Alami

The Director-General (an introductory brief was attached to the Board of
Directors)

2- Mr. Ahmad Jamil Yassin
Financial Director

Membership date: 1/10/2019

Scientific qualification: Bachelors of Accounting
Year of Graduation: 1998

University name: University of Mosul, Iraq

e Head of the Accounting department - Ready Mix Concrete and
Construction Supplies Company

3- Eng. Mohammad Almamo Yacoub Alkisswani

Director of operation and operation manager
Membership date: 1/12/2019

Scientific qualification: Bachelors of Mechanical Engineer
Year of Graduation: 1987

University name: University of EASH

4-Eng. Muhammad Mahmoud Salim Al-Omari

Director of the maintenance department

Membership date: 27/12/2010

Scientific qualification: Bachelors of Mechanical Engineer
Year of Graduation: 1985

University name: University of Jordan

e Mechanical Engineer — Armed forces.

e Worked as a Maintenance manager - Al-Kawasmi Land Transportation
Company.
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4- A statement of the names of the major owners of the shares issued by

the company at a rate of 5% or more:

Number of | Percentage | Number of | Percentage
Shareholder Name shares as as of shares as as of

31/12/2022 | 31/12/2022 | 31/12/2021 | 31/12/2021
Ready Mix Concrete & Constructions Supplies | 7,574,106 | 40.941% 7,574,106 | 40.941
Arab Bank 1,132,282 | 6.120% 1,132,282 | 6.120%

5-The company's competitive position within its sector of activity, its main
markets, and its share in the local market:

Given that Masafat mainly serves the transportation purposes of the Ready Mix
Concrete and Construction Supplies Company (Sister Company),there is no
competition, in regards to other types of transportation, such as oil derivatives,
bulk cement and surfaces the competition is very intense but we still have a good
share of the market.

6- The main customer is (Ready Mix Concrete and Construction Supplies

Company).

-There is no dependence on specific local and foreign suppliers, which constitute
10% or more of the total purchases.

7-There is no government protection or privileges enjoyed by the company
or any of its products under the laws and requlations.

- There is no patent obtained by the company.

8- There are no decisions issued by the government, international
organizations or others that have a material impact on the company's work,
products, or competitiveness:

- International quality standards do not apply to the company.
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9-B- Number of employees and categories of their qualifications:

Qualifications | The number
Bachelors 33

Diploma 19
Guideline and | 369

below

Total 421

9-C-Qualification and training programs for company employees:

Course name The
number
Somulelert 42
dvanced Excel course 24
Total 66

10-There are no risks that the company may be exposed during the next
financial year and have a material impact on it.

11-The most important achievements of the company during the year 2022:

1- The company's fleet has been increased for transportation services of
all kinds.
2- Renewal of the ISO Certificate No. 45001 + 9001 + 1400.

12-There is no financial impact of the operations of a non-recurring nature
that occurred during the year 2022 and do not fall within the main activity
of the company.
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13- The time series of realized profits or losses, dividends, net

shareholders' equity and prices of securities issued by the company:

Statement

2022/3D

2021/3D

2020/JD

2019/JD

2018/JD

2017/3D

2016/JD

2015/JD

Net profits
after the tax

1,071,965

775,199

183,398

768,306

668,672

876,548

953,425

1,153,539

Distributed
profits

740,000

647,500

555,000

550,000

925,000

740,000

Free
shares

650,000

Net
shareholder
equity

22,639,283

22,279,115

21,987,009

21,809,832

21,613,624

22,023,214

21,896,091

21,016,459

The closing
price of the
share

0.44

0.44

0.32

0.34

0.32

0.47

0.56

0.55

*The company was incorporated on 6/3/2006, obtained the right to start working
on 7/8/2006, and listed on 8/21/2006.

14- An analysis of the company's financial position and the results of its

actions during the financial year:

A- Company revenues:

The company's revenues amounted to 29,686,607 JD, distributed as follows:

Statement 2022/JD
Transport revenue 27,391,106
Gas station revenues | 2,295,501

B- The budget, profits and losses:
1- Operating profits amounted to 3,538,246 JD of the total operating income

of 29,686,607 JD.

2- On 12/31/2022, the company achieved net profits of 1,071,965 JD out of
total revenues of 29,686,607.
3- Total administrative and financing expenses amounted to 2,162,478 JD.

C- The net results of the company's business:
1- The net profit achieved by the company after tax amounted to 1,071,965
JD, achieving a return of 0.060 JD / share.
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2- Profit distribution is as follows:

Statement 2022/JD 2021/JD
Mandatory reserve 151,183 86,689
Selection reserve 139,626 78,737
Members of the Board of Directors Bonuses 45,000 45,000
Retained earnings 1,364,037 1,230,378
D- Financial ratios:
Statement 2022 2021
Earnings per share 0.060 JD 0.040 JD
Return on investment 2.98% 2.37%
Return on equity 4.73% 3.47%
Return on sales 3.91% 3.37%
Net profit before sales tax | 5.89% 3.72%
ownership percentage 63% 68%
trade rate 103% 122%
Working capital 374,203 JD 1,969,164 JD
E- Indicators and financial data for the year 2022:
Statement 2022/JD 2021/JD
Authorized capital 18,500,000 18,500,000
Subscribed capital 18,500,000 18,500,000
Total assets 36,020,525 32,724,490
Total property rights 22,639,283 22,279,115
Total revenue 29,686,607 24,556,617
Net profit before tax and | 1,613,468 856,026
provisions
The closing price of the | 0.44 JD 0.44 JD
share
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15-A- The company's future plan:

1-

Renewing the company's fleet.

Obtaining new bids.

Continuing to increase the company's various Services.
Expansion in all types of transportation.

Reducing costs in general and maintenance costs in particular.
Expanding the company's customer base.

Expanding the car rental business.

Continue to adhere to public safety requirement.

15-B- Significant future developments and expectations of the Board of
Directors:
The company intends to expand its activities during the year 2023.

16- Audit fees:

The company's financial statements are audited by Messer. Talal Abu-Ghazaleh Co.,
as their fees for the year 2022 amounted to 9,860 JD for the Main company, and
3,770 JD for the subsidiary companies.

The company's auditor does not provide any services to the company other than the
regular auditing work.
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17-A- A statement of the number of shares issued by the company and owned by

members of the Board of Directors and their relatives:

Name Position Nationality | The number of | Percentage | Number of Percentage
shares as of Shares as of
31/12/2022 31/12/2021
Suhail Jamil Muasher and Brothers Chairman | Jordanian 5,182 0.028% 5,182 0.028%
Company is represented by his
excellency Marwan Jamil Isa Muasher
Eng. Raja Khalil Iorahim Al-Alami Vice Jordanian 7,000 0.038% 7,000 0.038%
Chairman
Al-Rosha Company for Investment Member Jordanian 5,441 0.029% 5,441 0.029%
and Trade is represented by Mr. Khalil
Anis Khalil Nasr
Imad Hamza Al-Khalili Member Jordanian 10,000 0.054% 10,000 0.054%
Jawdat Khalil Ibrahim Al-Alami Member Jordanian 5,700 0.031% 5,700 0.031%
Mr. Anas Mahmud Al-Chalabi Member Britain 308,332 1.667% 308,332 1.667%
Mansoor Akram Al-Alami Member Jordanian 15,441 0.083% 15,441 0.083%
Ready Mix Concrete and Construction Membe Jordanian 7,574,106 40.941% 7,574,106 40.941%
Supplies Company represented by
Eng. Makram Khalil Ibrahim Al-Alami 8187 0.044% 8.187 0.044%
Dr. Jack Nicolas Kattan Member Jordanian 41,456 0.224% 41,456 0.224%

17-B- Shares owned by senior management:

Name Position Number of shares | Number of shares
31/12/2022 31/12/2021
Eng. Makram Khalil Ibrahim Al-Alami General Manager 8,187 8,187

Mr. Ahmad Jamil Yaseen

Financial Director

Eng. Mohammad Almamo
Yacoub Alkisswani

Operation Manager

Eng. Mohamed Mahmud Saleem Al-
Umari

Maintenance Manager
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17-C- Shares owned by relatives of members of the board of directors and

senior management:

Name

Number of
shares as of

31/12/2022

Number of
shares as of

31/12/2021

Aya Khalil Al-Alami, wife of Anas Al-Chalabi

3,853

3,853

* Relatives of the remaining members of the board of directors and upper

management do not own shares in the company.

* There are no companies controlled by board members and their relatives.
* There are no companies controlled by senior management people and

their relatives.

18-A- Benefits and Bonuses obtained by the chairman and members of

the Board of Directors:

No. Name Position Transportations allowance Bonuses
1 Dr. Marwan Jamil Isa Muasher Chairman 6,000 5,000
2 Eng. Raja Khalil Ibrahim Al-Alami Vice Chairman 6,000 5,000
3 Mr. Jawdat Khalil Ibrahim Al-Alami Member 6,000 5,000
4 Mr. Anas Mahmud Ahmed Chalabi Member 6,000 5,000
5 Mr. Imad Hamza Nadeem Al-Khalili Member 6,000 5,000
6 Mr. Mansoor Akram Al-Alami Member 6,000 5,000
7 Mr. Jack Nicolas Yagoob Kattan Member 6,000 5,000
8 Mr. Khalil Anees Khalil Naser Member 6,000 5,000
9 Eng. Makram Khalil Ibrahim Al-Alami Member 6,000 5,000

18-B-The Benefits and Bonuses obtained by people of higher management:

Name Job Salaries Bonuses
Eng. Raja Khalil Ibrahim Al-Alami Vice Chairman | = ----- 25,000
Eng. Makram Khalil Ibrahim Al-Alami General Manager 144,000 50,000
Eng. Mohammad Almamo Operation Manager 20,300 846
Yacoub Alkisswani
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Mr. Mohamed Mahmud Saleem Al-Umari Maintenance Manager 27,609 1.150

Mr. Ahmad Jamil Yaseen Financial Director 34,800 1.450

* Due to the nature of the company’s business, each of the above managers
has been assigned a car.

19- Donations and grants paid by the company during the financial year:

The name of the donor Amount /
JD
Scholarships for children of employees 7,700
Donations to the children of a deceased employees 1,833
Total 9,533

20- There are no contracts, projects or engagements made by the exporting
company with the affiliated, sister, allied companies or with the chairman of
the board of directors, the members of the board, the general manager or
any employee of the company or their relatives.

21-A- The company does not have any contribution to protecting the
environment.

21-B- There is no contribution to the company in serving the local
community.

Participation in other companies:

- Investment in the Jordanian company for the management and tracking of
vehicles, the capital of which is 400,000 JD, an amount of 61,460 JD.

- Assas for Concrete Products Company, whose capital is 7,120,000 JD, an
amount of 171,957 JD.

- Investment in the International Cards Company, whose capital is
18,000,000 JD, at an amount of 208,725.

- Investment in Al-Quds Concrete Industries Company with a capital of
7,460,026 JD, an amount of 756,195.

- Investment in the Ready-Mix Concrete and Construction Supplies
Company, whose capital is 25,000,000 JD, an amount of 308,793 JD.

- Investing in the International Brokerage and Financial Markets Company
with a capital of 7,855,726 JD, an amount of 6,247 JD.
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- Investment in Al-Qaswaa Machinery and Equipment Company with a
capital of 100,000 JD, an amount of 41,526 JD.

23-Applying the Guidelines for the Corporate Governance Manual for Listed
Companies on the Amman Stock Exchange:

During the year 2017, the company worked to adhere to the application of the
guidelines contained in the Corporate Governance Manual for Companies listed
in Amman Stock Exchange.

Governance Report

e Information and details related to the application of the provisions and rules of corporate
governance:

The commitment to implement the corporate governance instructions for the listed companies, as the
company has approved internal governance system from the Board of Directors and according to the
corporate governance rules, as follows:

1) Formation of the Boards of Directors:

The Board of Directors consists of ten members who are elected according to the cumulative voting
method by the general assembly is by secret ballot, the term of the council is four years and all
members of the council are persons whom are qualified and have sufficient experience and
knowledge of financial and legislative matters.

2) Duties and responsibilities of the Boards of Directors:

The Board of Directors has an internal system according to which the duties, powers, and
responsibilities of the board are defined through:

A) Develop strategies, policies, plans and procedures that will achieve interest of the company and
its goals, maximizing the rights of its shareholders, and serving the local community.

B) Establishing the necessary procedures to ensure that all shareholders, including non-
Jordanians, have their rights and treating them in a manner that achieves justice and equality
without discrimination.

C) Taking the necessary measures to ensure compliance with the provisions of the legislation in
force.

D) Adopting a risk management policy that the company may be exposed to.

E) Organizing the financial, accounting and administrative matters of the company according to
special internal regulations.

F) Preparing the annual and quarterly report on the preliminary business results, in accordance with
the provisions of the legislation force.

G) Approving the corporate governance report and including it in the company’s annual report.

H) Setting rules of professional conduct for the Board of Directors, executive management and
employees of the company and to be reviewed and updated constantly.

I) Ensure that a website for the company is provided, which includes the most important data and
information about the company, provided that this information is constantly updated.

J) Appointing a liaison officer entrusted with monitoring matters related to corporate governance
applications with commission.

K) Adopting the company’s disclosure and transparency policy and following up its implementations
in accordance with the authority’s requirements of censorship and legislation force.
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L)
M)

N)
0)

P)

Q)
R)

S)

T

V)
V)

Establishing a policy to avoid conflicts of interest and procedures aimed at preventing insiders
from the company to exploit confidential internal information for material or moral gain.
Establishing a clear delegation policy in the company that specifies the authorized persons and
limits the powers delegating them.

Appointing the general manager of the company and terminating his services.

Ensuring the availability of the necessary administrative and technical competence and expertise
in the persons of the higher executive management to carry out the tasks assigned to them, and
determine their tasks and powers, and review the performance of their tasks, and the extent of
their implementations of established policies, plans and procedures.

Taking adequate steps to ensure the existence of internal control over the workflow in the
company, including the establishment of a special unit for internal control and auditing whose
task is to ensure compliance with the provisions of the legislation in force, the requirements of
the supervisory authorities, internal regulations, policies, plans and procedures established by
the Board of Directors.

Adopting the replacement and succession policy and the company’s human resources and
training policy.

Establishing a corporate social responsibility policy and its programs towards the local
community and the environment.

Establishing a mechanism to receive the complaints and suggestions submitted by the
shareholders, including their suggestions for including specific topics on the agenda of the
general assembly meeting in a way that ensures that they are studied and the appropriate
decision is taken regarding them within a specific period of time.

Establishing a mechanism that allows shareholders who own at least 5% of the company's
subscribed shares to add items to the agenda of the company's ordinary general assembly
meeting before sending it in its final form to the shareholders, provided that the Authority is
provided with this mechanism.

Adopting the policy for granting bonuses, benefits, incentives and salaries in the company.
Setting a policy to regulate the relationship with stakeholders to ensure the implementation of the
company's obligations towards them, preserve their rights, provide them with the necessary
information, and establish new relationships with them.

<+ Memberships of members of the Board of Directors in other public joint-

stock companies:

Dr. Marwan Jamil Muasher

1-
2-

Jordan Kuwait Bank (Board Member)
Ready-Mix Concrete and Construction Supplies Company (Board Member)

Eng. Makram Khalil Al-Alami

1-
2
3
4

Ready-Mix Concrete and Construction Supplies Company (Board Member)
International Brokerage and Financial Markets Company (Chairman)
International Cards Company (Chairman)

Assas for Concrete Products Company (Board Member)

Mr. Khalil Anees Khalil Naser

1-

Emaar Development and Real Estate Investment Company (Vice Chairman)

Mr. Jawdat Khalil Al-Alami
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1- International Brokerage and Financial Markets Company (Board Member)
2- Assas for Concrete Products Company (Board Member)
3- Al-Quds Concrete Industries Company (Board Member)

Eng. Anas Mahmud Chalabi

1- International Brokerage and Financial Markets Company (Board Member)
2- Assas for Concrete Products Company (Board Member)
3- Ready-Mix Concrete and Construction Supplies Company (Board Member)

Eng. Raja Khalil Al-Alami

1- Ready-Mix Concrete and Construction Supplies Company (Board Member)
2- Assas for Concrete Products Company (Chairman)
3- International Brokerage and Financial Markets Company (Board Member)

Mr. Mansoor Akram Al-Alami

1- International Brokerage and Financial Markets Company (Board Member)
2- Contemporary Company for Housing Projects (Board Member)
3- Al-Quds Concrete Industries Company (Board Member)

Dr. Jack Nicolas Yagoob Kattan

1- The Jordan Worsted Mills Company (Board Member)

2- Arab International Hotels Company (Board Member)

3- Al-Zee Company for the manufacture of ready-to-wear clothes (Board Member)
* The rest of the members of the board do not have memberships in the boards

of directors of any of the other public joint-stock companies other than

Masafat Specialized Transportation Company.

<+ The names of the members of the Board of Directors for the year 2022:

Name Executive or Non-Executive Independent or not Independent
Dr. Marwan Jameel Muasher Executive Independent
Mr. Khalil Anees Khalil Naser Non-Executive Independent
Mr. Jawdat Khalil Al-Alami Non-Executive Not Independent
Mr. Imad Hamza Al-Khalili Non-Executive Independent
Mr. Anas Mahmud Ahmed Chalabi Non-Executive Independent
Mr. Mansoor Akram Al-Alami Non-Executive Independent
Eng. Makram Khalil Al-Alami Non-Executive Not Independent
Dr. Jack Nicolas Kattan Non-Executive Independent

Eng. Raja Khalil Al-Alami

Non-Executive

Not Independent
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* There are resigned members during the year 2021

< Committees emanating from the Board of Directors:
1. The Audit Committee.
2. Bonuses and Benefit Committee.
3. Governance Committee.
4. Risk Committee.
+» Names of the chairman and members of the committees emanating from the
council:
1. The Audit Committee:

Mr. Imad Hamza Al-Khalili - Committee president
Eng. Raja Khalil Al-Alami — Member
Dr. Jack Nicolas Kattan— Member

2. Bonuses and Benefit Committee:
Mr. Khalil Anees Naser - Committee President
Eng. Makram Khalil Al-Alami — Member
Mr. Anas Mahmud Al-Chalabi — Member

3. Governance Committee:
Mr. Anas Mahmud Al-Chalabi — Committee President
Mr. Marwan Jamil Muasher — Member
Eng. Makram Khalil Al-Alami — Member

4. Risk Committee:
Dr. Jack Nicolas Kattan — Committee President
Mr. Jawdat Hamza Al-Khalili — Member
Mr. Mansoor Akram Al-Alami— Member

++ Executive positions and the names of their occupants:

1- General Manager Eng. Makram Khalil Al-Alami

2- Financial Director Mr. Ahmed Jamil Yaseen.

3- Operations Manager Eng. Mohammad Almamo Yacoub Alkisswani
4- The director of the maintenance department Eng. Mohamed Mahmud

Al-Umatri.
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<+ The names of the legal members of the Board of Directors:

Name Executive or Non- Independent or
Executive not Independent
His Excellency Dr. Marwan Jamil Muasher representative of Non-Executive Independent
Suhail Jamil Muasher and Brothers Company. P
Mr. Khalil Anees Khalil Naser representative of Al-Rosha .
Non-Executive Independent
Company for Investment and Trade.
Eng. Makram Khalil Al-Alami representative of Ready-Mix Executive Not Independent

Concrete and Construction Supplies Company.

<+ The number of meetings of each of the committees formed by the Board
of Directors during the vear:

Board of Directors Board Number of

meetings attendances
Dr. Marwan Jamil Muasher 8 8
Eng. Raja Khalil Al-Alami 8 8
Mr. Jawdat Khalil Al-Alami 8 8
Mr. Imad Hamza Al-Khalili 8 8
Dr. Jack Nicolas Kattan 8 8
Eng. Makram Khalil Al-Alami 8 8
Mr. Anas Mahmud Chalabi 8 8
Mr. Mansoor Akram Al-Alami 8 8
Mr. Khalil Anees Naser 8 8

Audit committee Number of Number of

meetings attendances
Dr. Jack Nicolas Kattan 4 4
Mr. Imad Hamza Al-Khalili 4 4
Eng. Raja Khalil Al-Alami 4 4
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Risk Committee Number of Number of
Meetings attendances
Mr. Mansoor Akram Al-Alami 2 2
Mr. Imad Hamza Al-Khalili 2 2
Dr. Jack Nicolas Kattan 2 2
Governance Committee Number of Number of
Meetings attendances
Mr. Anas Mahmud Al-Chalabi 2 2
Mr. Marwan Jamil Muasher 2 2
Eng. Makram Khalil Al-Alami 2 2
Benefits and Bonuses Number of Number of
Committee Meetings attendances
Eng. Makram Khalil Al-Alami 2 2
Mr. Khalil Anees Naser 2 2
Mr. Anas Mahmud Al-Chalabi 2 2

* One meeting was held between the Audit Committee and Talal Abu-Ghazaleh, the
external auditor of the company's accounts.

Mr. Ahmad Jamil Yaseen has been appointed as a liaison officer to follow up matters
related to the application of governance at the company, led by the Securities

*

Commission.

Dr. Marwan Jamil Al-Muasher
Chairman of the Board of Directors
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Board of Directors recommendation for the general assembly meeting

1.

2.

Recitation of the proceedings of the previous ordinary meeting of the
General Authority.

Reading the report of the Board of Directors of the fiscal year 2022
and discussing the future plan of 2023.

Listening to the company’s auditors report on its budget and final
accounts for the year 2022

Discussing the balance sheet and closing accounts for the ended
fiscal year of 31/12 2022 and approving it.

Discussing the decision of the Board of Directors to distribute the
dividends to the shareholders at the rate of 4%.

Discharge the Members of Board of Directors.

Election of the auditor for the fiscal year 2023 and determining their
fees or authorize the Board of directors to determine their followers.
Any other matter that the General Authority Proposes to be included
in the agenda according to the provisions of the article (171) from
companies’ law.

Honorable Shareholders,

The Board of Directors, after hearing its report, is pleased to extend sincere
thanks to all shareholders and customers for their confidence and continuous
support for the company.

The Board appreciated all the Company’s management, employees, and workers
for their services and sincere efforts to achieve the goals and objectives of the
company. We wish them progress and prosperity, praying to Almighty Allah to
protect this dear nation under the guidance of His Majesty King Abdullah Il Ibn Al

Hussein

Board of Directors
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Company Board of Directors

- The Board of Directors declares that there are no more material matters that may affect the continuity of the company
during fiscal year 2023.

- The Board of Directors acknowledges its responsibility for preparing financial the statements for the year 2022for
their availability of an effective monitoring system in the company

Gentlemen Suhail Jami Muasher and Brothers company is represented by
Dr. Marwan Jamil Essa Al-Muasher
Chairman of Board of Directors

—

Eng. Raja Khalil Ibrahim Al-Al-Alami Eng. Anas Mahmoud Al-Chalabi

Deputy Chairman of Board Member

(4
. \%
Mr. Emad Hamza Nadim AL Khalil Dr. Jack Nicolas Yaqoob Kattan
Member Member
e o=
Mr. Jawdat Khalil Ibrahim Al-Alami Kingdom Concrete company and construction
Member supplies Is represented by Member

Eng. Makram Khalil Ibrahim Al-Alami
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Mr. Mansoor Akram Badawi Al-Alami AL Rouche for Investments and
Member Trading Company represented by

Mr. Khalil Anis Khalil Naser, Member
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jerdan

Consolidated Financial Statements
and Independent Auditor’s Report
for the year ended December 31, 2022



Masafat for Specialized Transport Company
FPublic Shareholding Company
Amman-The Hashemite Kingdom of Joedan

Indeperdent auditor’'s repaort

Consolidated statement of financial position as at December 31, 2022

Consolidated statement of comprehensive Income for the year ended December 31, 2022
Consolidated statement of changes in equity for the year ended December 31, 2022
Consolidated statement of cash flows for the year ended December 31, 2022

Mote to consolidated financial statoments for the year ended December 31, 2022
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Independent Auditors Report
To the Shareholders
Masafal for Specialized Transpost Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan
Reporl on the Audit of the Financia

Oisini
We have audited the consolidated financial statements of Masafat for Specialized Transport Company
(Fublic Sharehalding Company), which comprise the consolidated statement of financial position as at
December 31, 2022, and the consolidated statement of comprehensive income, consolidated statesment of
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policles

In cur opinlon, the accompanying consolidated financial statements present fairly. in all material respects,
the consolidated financial position of the Company as al December 3, 2022, and of its consolidated
financial performance and corsolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards.

Bazis for Opinion
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities

under those standards are further described in the Awditors’ Responsibilities for the Audit of the Financial
Stmbenmerits section of our report

We are independent of the Company in accordance with the International Ethics Standards Beoard for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our andit of the financial statements, and we have fulfilled our ather
ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opirion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
soparate opinion on these matters
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Masafat for Specialized Transport Company e Do

Public Shareholding company Talal Abau-Ghazaleh § Co. Intermsatonal
Amman - The Hashemite Kingdom of Jordan

Indapendent Auditor's Report for the year ended December 31, 2022

The adequacy of the allowance for expected credit
losses for leade receivables

Scope of audit

Tha balance of trade: recofvabiles and. checks wurder The audit procedures included examining the
collection and checks on hand amounted to |D goatrol procegures wied Ty the: conpanys
5.917.087 and the ca y's gement has management on the process of collecting

assessed the expected credit bosses allowance for an trade receivables, reviewing the ages of

amount JD 691,957 as at December 31, 2007, recejvables and collections in the subseguent
periogl,  puarantees  related to these

receivables, and examining the adeguacy of
the allowance for expected credit losses for
trade receivables through an eveluation of
management hypotheses,

We have assessed the adequacy of the
Company's  disclosures on  significant
estimates of the provision for credit losses for
trade receivahles.

Chther Information

Management is responsible for the other informeation. The other information compnses the [inforarution
érclicded i e X repord, bt does nof inclide Hre fenecial shiterendts and onr aditors’ report Sereon.]

Our opinion on the financial statements does not cover the other information and we do net express any
form of assurance conclusion thereomn,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtaired in the audit, or otherwise appears to be materially misstabed, [,
based on the work we have performed, we conclude that there &5 & material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Mapagement and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Internaticnal Financial Reporting Standard, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstaternent, whether due o fraud or error.

In preparing the financial statements, management i responsible for assessing the Company’s ability to
centinue is a going cencern, disclosing, as applicable, matters related ta going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
apecabions, or has no realstic alternative but to do so.

Thase charged with governance are responsible for overseeing the Company's financial reporfing process.
Auditors’ Responaibilities for the Audit of the Consolidated Financial Statements

Our objectives are to cbiain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes cur opinion, Reasonable assurance i a high level of assurance, but & not a guarantee that an audit
conducted in accordance with International Standards on Auditing (15As) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordame with Intérnational Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the andit, We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to these risks, and obain audit evidence that
is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulling from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the andit in arder to design audit procedures
that are appropriate in the circumstances, but not for the purpase of expressing an opinion on the
effectiveness of the Company’s internal control

¢ Evaluate the appropriateness of accounting policies used and the ressonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that & material uncertainky exists, we are required to draw attention in our auditors’ report
ta the related disclosures in the financial statements or, I such disclosires aro inadequate, to modify
our apinion. Cur conclusions are based on the audit évidence obtnined up to the date of our auditors’
report. However, future ¢vents or conditions may cause the Company to cease ko continue as a going
concerm

= Evaluate the overall presentation, structure and content of the fnancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate and it evidence regarding, the consolidated financial information of the
entities or business activities within the group to express an opinion on the consolidated financial
statements, We are respensible for the direction, supervision and performance of the group audit. We
remain sobely responsible for our audit opinkon.

® We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

¢ We also provide those charged with governance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasenably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters thal
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing s0 would
reasonably be expected to outweigh the public interest benefits of such communtcation.

Report on Other 1 and Fepulat } £

The Company has proper ncmunl:i'ug records which are, in all material respects, consisfent with the
accompanying fmancial statements, accordingly, we recommend to approve these financial statements by
the peneral assembly.
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Masafat for Specialized Transport Company
FPublic Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at December 31, 2022

Wobes 22 2021
ASSETS o o
Mon-current Assets
Froperty and equipment 3 12,214 389 0,117129
Investments in associates 3 1433197 1454 138
Financial assets at fair valwe through othes
comprehensive income 5 264,556 325,809
Total Non-current Assets 23,912,642 21,897,176
Current Assets
Inveniory 6 517,435 387484
Felated parties recenvables 7 3,716,799 4411391
Checks under collection - related parties 7 120,931 1364943
Other debit balances 8 1,366,767 1038007
Trade receivables 9 5,255,130 3407104
carrent accounts at banks 4981 218,383
Total Current Assefs 12,107 883 10,827 314
Tatal Assets 36,020,525 32,724,490

The attached notes form part of these financial statements
[



Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at December 31, 2022

EQUITY AND LIABILITIES
Equity

Starhutory reserve

Volentary resanve

Change in fair valuz of investments in financiad assets at fair valoe
theough olber comprehensive income

Change in fair valug of investments in financial assels at fair value
through ather comprehensive income - associates

Refained earnings

Tokal equity befare non-costrolling inferests
Norontroling interests

Totad equity

Liabilifies

Moo carrent Liabilities

Lagse Eabilibes

Lears - non-current

End of seevice provision

Total Non- Cumrent Liabilities

Currend Liabilities
Trade payabies

Oither credit balances
Deferved checks

Felated parties payables
Lease liabdity

Loams - cuszent protics
Banks overdraft

Total Carrent Liabilities
Tetal Liabilities
TOTAL EQUITY AND LIABILITIES

Mikes nn ma
Jo 1

18500000 15,500,000

10 156032 1409145
n 1406743 1267137
(146,044 (84.791)

f7108) {44,081)

4 1364057 L3047
22,537,980 X277 600

1303 1,306

22,539,281 21,279,115

12 B 11350
3 1366879 14595M
" 29569 1350
1647562 1,567,225

2153306 1853055

15 2255610 LI2AST
80512 657,657

7 56440 454
1 27 29774k
1 1BI243 1182408
16 4,270,360 380741
11,733,680 6,858,150

13,351,242 10,845,573
36,010,555 RIBN

The attached notes form part of these finaneial statements
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Masafat for Specialized Transport Company
FPublic Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of comprehensive income for the year ended December 31, 2022

Reverues

Costof gale

Fuel stabion, net

Gaross prafit

Other revenues, net
Administrative expinis

Finance cost

Shares of regulis of agsosiabes

Profit before fax
[rcome lax expense

Mational contribubicn

[mcome fax paid for previos years

Profit

Other Comprehensive Income

Change in fadr vabue of investments in financial assets at fair
valee through ether comprehensive imcoms

Change in fair valae of investeents m fimancial assets at fir
value through ather comprehersive income - associates

Total Comprehensive Income

Profit attributable fo:

Sharehaldars of the pasent

Mon-controlling interests

Todal

Total comprehensive income atiributable to:
Shareholders of the parent

Mon-controlling interests
Total

Weighted average number of shares

Basic earnings per shage

Notes M 2020
D o

17 27.351,106 7036338
s (23,596,465) (20,557 516)
19 19,605 (10728,
5.538,246 2468094

Eﬂ 201,697 143833
% (1, 665,485) (1,326,478
{496,993 {454,570

4 36,003 EYATHS

1613408 856,026

Lo (415,748 (76,978)
(20.786) (3849)

{104.971)

1,071,965 775,199

(61,253) 6,830

(304 37

1,007,668 547,106

1,071,968 77N

] (135])
... L

1007 671 84724

) (1)

1007 6468 B47,106

18,500,000 18,500,000

ID /06 D -/

The attached notes form part of these financial statements
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Masafal for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended December 31, 2022

Cash Flow From ﬂph.nlng Activitivs
Frofit before tax

Adjustments For:

Dhepreciation

Cain from sale of property and equipment
Bnvestenints in associabes impairment
Elow movimg, invinbory

Expacted cradit bosses

Shares of results of assoclabes

End of service mewards

Change in nperating sesets snd liabilities:
Inventory

Lelated parties receivables

Checks under collection « related panbes
Otlver debst balanees

Trade rmeaivahdes

Debermed checks

Endl of service provision

Belated parties payables

Trade payablos

Other credit balances

Incomme bax paid
Met cash flows from operating activitdes
Cash Flows From Investing Actwitios

Financsal assats at fair walue through other comprehensive ingome

Parchase of property and equipoment

Proceeds from sale of progerly and equipment

Mit cash Flows from investing activities
Cash Flow From Finanding Activities
Distributed dividends

Leas=e liabdities

Loans

Banks cverdmaft

MNet cash flows from Minancing activities
Met change in cash and cash eqguivalents

Cash and cash egmivalents - beginning of yeax

Cash and cash equivalents - end af vaar

2022 2021
o 1D
1,513 468 856,026
1,663 413 2.530, 094
[50.867) (49, 699)
54,040 -
- 36,000
- 56,508
(26, 003) (37,147)
29,952 16,379
{129,949 (20,623}
94,552 (52,240
163,012 X2, B85
(228,760 {238, B}
{1,848,026) (1,263,737}
(77.045) {360, 981)
(14007 {10,500}
88585 43,706
300,841 7,621
BEZA08 {446,243)
3,917 855 2,093,190
(140,818) (87,983}
3,777,037 2,005,207
(104,546
{5007, 185) {1.955,294)
30,550 3,113
{702, 286) (1,721,727
(67, 5009 (353,000}
374,084 43,104
565,984 413,95
463,119 {149,043}
756,687 {245, 905}
(168, 562) 36,492
218,346 181,591
49,871 218,383

The attached notes form parct of these financial statements



Masafat for Specialized Transport Company
Publie Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidated financial stalements for the year ended December 31, 2022

1. Legal status and activity
- Legal status and activity for parent company and subsidiaries as follows:

Fegstration date o the
£ bespiry namt Legal dates Minisiey of Inafustey and Trade Begjster N, Malu aclivieks
The prectice of spectalized i reguriation
forcenstroct enmaterial, ready mi
caassehe, @oads, crade and petrolesn
isafil for S podilieed Trandport  Public shorcholding company Marki, 7% ¥ prostucs. B chersialk, and ol
Traade o comminerion, sgplies, extrarion
Jerdsnisn Company o creshers el garvcks and sl o 41 hireds and
anad B gpply ol aqalpresal and mxining ; and menege e of cru shen e
panstmchion machiery Limied Hatsl iy coompary Provenber 8, | 955 i1 e prarpse o the comgany
5ol and parchas thi e padl iised crg,
HHll:hr-.'..l.er-g L'uﬂ:«ﬁd:.liyunfm] Decerabesf | 8. 204 T defovery smrvice for clieal and senican

= The financial statement have been approved by board of direction in its session held on February 5,
2023 and it requires approval of the General Assembly.

2. Basis for preparation of financial stabements and significant accountant policies
2-1 Basis for financial statement preparation

The financial statements have been prepared in accordance with International Financial Reporting
Standards.

in ing the financial statement

The financial statements have been prepared on the historical cost basis except for measurement of
certain items at bases other than historical cost.

Functional and presentation currency

The financial statements have been presented in the Jordanian dinar (JD) which is the functional
currency of the entty.

2-2 Using of estimates

- When preparing of financial statements, management uses judgments, assessments and
assumptions that affect applying the accounting policies and carrying amounts of assets,
liabilities, revenue and expenses. Actual result may differ from these estimates.

- Change in estimates shall be recognized in the period of the change, and future periods if the
change affects them,

— For example, estimates may be required for expected credit losses, inventory obsolescence, useful
lives of depreciable assets, provisions, any lagal cases againat the entity.



Mazafat For Spedialized Transport Company
Public Sharcholding Company
Amman-The Hashemite Kingdom of Jordan

Wote ti consolidated financial statements for the yoear ended December 31, 20X2

2-3 Standards and Interpretations issued that became effective

Standard number or Description Effective date
inkerpretation
Amendments to Extension of an optional exemption permitting a Jarmary 1,2022
IFES (1) subsidiary that becomes a first-time adopter after its
Subsidiary First-time parent to measure cumulative translation differences
Adopbon of using the amounts reported by its parent, based on the
International Financial | parent’s date of transition to IFRSs. A similar election
Reporting Standards ks available b an associate or joint venbuare,
Amendments to Minor amendments were made to [FRS (3) to update January 1,2022
IFES {3 the references to the Conceptual Framewaork for
Business Financial Reporting and add an exception for the
Combinations recognition of liabilities and contingent liabilities
within the scope of 1AS (37) Provisions, Contingent
Liabilities and Contingent Assets. The amendments
alse confirm that contingent assels should not be
recopmised ab the acquisition date,
IFES (9) Annual Improvements to IFRS (9), for year 2018 - 2020 | June 1,2022
Firancial [nstrumsents
Amendments to As a result of the COVID-1Y pandemic, rent Janwary 1,2020
IFRS (18] concessions have been granted to lessees, Such April 1,2021
Covid-1%related Bent | concessions might take a variety of forms, including
Concessions. payment holidays and deferral of lease payments.
In May 2020, the TASE made an amendment to TFRS 16
Leases, which provides lessees with an oplion to treat
qualifying rent concessions in the same way as they
would if they were not lease modifications. In many
cases, this will result in accounting for the concessions
as variable lease payments in the period in which they
are grambed,
The relief was originally limited to reduction in lease
payments that were due on or before June 30, 2021
However, the 1ASE subsequently extendad this date to
Juire= 30, 2022,
Amendments to The amendments prohibit an entity from deducting January 1,2022
[AS (18) from the cost of an item of property, plant and
Property, Plant and equipment any proceeds from selling items produced
Equipment while bringing that asset lo the location and condibion
necessary For it to be capable of operating in the
manner intended by management Instead, an entity
recognizes the proceeds from selling such ftems, and
the cost of producing those items, in profit or loss.
Amendments to The amendment to clarifies that the direct costs of January 1,2024
LAS (37} fulfilling a enerous contract include both the
Provigions Contingent | incremental costs of fulfilling the contract and an
Liabilities and allocation of other costs directly related to fulfilling
contingent Assets OMETCUS Contracts,




Masafat for Bpecialized Transport Company
FPublic Sharehalding Company
Amman-The Hashemibe Kingdom of Jordan

Mote to consolidated financial statements for the year ended December 31, 2022

Standards and Interprelations issued bul nol yet effechive

Standard number or
interpretation

Degcription

Effective date

IFRS (16)
Leases

The amendment clarifies how a seller - lessee
subsequently measures sale and lease back transaction.

January 1,2024

[FIES (17
[nsurance Conkracls

IFRS (17) was issued in May 2017 as replacement for
IFRS {4) Insurance Contracts, It requires a current
measurement model where estimates are remeasured in
each reporting period. Contracts are measured using
the building blocks of;

discounted probability-weighted cash flows =

an explicit resk adjiestment, amnd *

A contractual service margin (CSM) representing the -
urnzarned profit of the contract which 15 recognised as
revenue over the coverage period.

January 12023
{defermed from
January 1,2021}

Amendments bo
LAS (1)

The amendments to Presenkadon of Flrancial
Statements clarify that liabilities are classified as either
current or nen-cuerent, depending on the rights that
exist at the end of the reporting peried,

Classification is unaffected by the expectations of the
entity or events after the reporting date.

January 1, 2024
{Deferred from
Janwary 1,
2022).

Amendments to [AS
{1} and IFR5 Practice
Statement 2

The amendments to [AS (1) require entities to disclose
their material rather than their significant accounting,
policies.

To support this amendment, the LASEH also amended
IFRS Practice Statement 2 Making Materiality
Judgements to provide guidance on how to apply the
concept of materiality to accounting policy disclosures,

January 1, 2024
{deferred from
January 1, 2022)

Amendments to
LAS (8)

The amendment to [TAS (B) Accounting Policees,
Changes in Accounting Estimates and Errors

The distinction between accounting policies and
changes in accounting estimates is important, because
changes in accounting estimates are applied
prospecively to fubure transactons and other fukure
events, but changes in accounting policies are generally
applied retrospectively to past transactions and other
past events as well as the current pericd.

Januwary 1, 2023,




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidated financial statements for the year ended December 31, 2022

- i consolidation iate

— The comsolidated financial statements comprise the financial statements of the parent (Masafat
tor Specialized Transport Company) and the following subsidiaries which are controlled by the

Entity:
Chwnership
Mame of subsidiary 2022 plival
Masafal for Car Leasing 100 100
Jordanian Company for erushers and the supply
of equipment and construction machinery 100 100

- Control is presumed to exist when the investor is exposed, or has rights, to variable returns
from its involvement with the investee and has the ability to affect these returns through its
power over the investes, unless, in exceplional circumstances, it can be clearly demonstrated
that such ownership does not constitube eantral,

- Intergroup balances, fransactions, income and expenses among the group (the parent and the
st bsidiaries) shall be eliminated in full

- Non-controlling interests represent the equity in a subsidiary not attributable, directly or
indirectly, to the parent.

- If a parent loses a control of & subsidiary, the parent derecognize the assets and Labilities of the
subsidiary and non-controlling interests and other equities, recognize any profit or loss resulted
from loss of control in the stalement of comprehensive income, recognize any investment
retained after loss of control at its fair value.

- and equipmentl

— Property an equipment are initially recognized at their cost being their purchase price plus amy
other costs directly attributable to bringing the assets to the location and condition necessary for
them o be capable of operating in the manner intended by management

— After initial recognition, the property and équipment are carried, in the statement of financial
position, at their cost less any accumulated depreciation and any accumulated impairment. Land
is not depreciated.

~ The depreciation charge for each period is recognized as expense. Depreciation is calculated on 2
straight line basis, which reflects the pattern in which the asset's future economic benefits are
expacted to be consumed over the estimated useful life of the assets using the following rates:

Catepgory Depreciation rate

Ya

Vehicles and pumps 5 15

Buildings and hangers 710

Fuel staution 5 25

Electronic and computers hard ware and software 15

Equipment and tools 12

Furnibars 10

Solar System 0

— The estimated useful lives are reviewed at each year-end, with the effect of any changes in
estimate accounted for on a prospechive basis.



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Moke to consolidated financial statements for the year ended December 31, 2022

= The Garrying values of property and equipment are reviewed for impairment when events or
changes in the circumstances indicabe the carrying value may not be recoverable. If any such
indication of impairment exists, impairments losses are calculated in accordance with
impairment of assels policy.

~ On the subsequent derecognition (sale or retirement) of the property and equipment, the
resulting gain or loss, being the difference between the net disposal proceed, if any, and the
carrying amount, is included in profit or loss

- Amount paid to build up property and equipment are initially carred to projects under
construction account. When the project becomes ready for use, it will be transferred to property
and equipment capton

Impairment of non-financial assets

- At each statement of financial position date, management reviews the carrying amounts of its
non-financial assets (property, plant and equipment and investment property) to determine
whether there is any indication that those assets have been impaired.

= If amy such indicakion exists, the recoverable amount of Hie asset 5 eshimated in order to
determine the extent of the impairment loss, it any, being the amount by which the carrying
amount of the asset exceeds its recoverable amount The recoverable amount is the highar of
asset’s fair value less costs to sell and the value in use. The asset’s fair value is the amount for
which that asset could be exchanged between knowledgeable, willing parlies in arm's length
transaction. The value in use is the presant value of the future cash flows expected to be derived
from the assst

- For the purpose of impairment valuation, assets are grouped at the lower level that have cash
flow independently (cash generating unit), previous impairment for non-financial assets
(excluding goodwill) is reviewed for the possibility of reversal at the date of the financial
statements,

- An impairment loss is recognized immediately as loss.

- Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but the increased carrying amount due to reversal
should not be more than what the depreciated historical cost would have been if the impairment
had not been recogmized in prior years, A reversal of an impairment loss is recognized
immediately as income.

— Investmenls in ik

- An associate is an entity over which the investor has significant influence and that i neither a
subsidiary nor an interest in a joint venture. Significant influence is the power to participate in
the financial and operating pelicy decisions of the investee but is not control or jeint control over
those policies, if the entity holds 20 percent or more of the voling power of the investes, it is
presumed that the entity has signified influsnce.

- The entity's investment in its associate is accounted for under the equity method of accounting.
Under the equity method, the investment in an associate is iniially recognized at cost and the
carrying amount is increased or decreased to recognize the Investor's share of the profit or loss of
the investee after the date of acquisibon,

~ The investor” share of the profit or loss of the investee is recognized in the investor's profit or
loss, Distributions received from an investee redoce the carrying amount of the investment. The
investor's share of those changes is recognized in other comprehensive income of the investor,

-~ Inventory
= Inventories are measured at the lower of cost and net realizable value,
- Inventary costs comprise all costs of purchase, costs of converslon and other costs incurred in
bringing the inventories to their present location and condition.
= Inventory cost is determined using the weighted average method,

- Met realizable value is the estimated usage price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the usage,

10



Masafat for Spedialized Transport Company
Public Sharcholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidated financial statements for the year ended December 31, 2022

- Related partics

= Tramsactions with related parties represent transfer of resources, services, or obligations
between related parties.
- Terms and conditions relating to related party transactions are approved by management.

- Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and financial
Liability or equity instrument of another entity.

= Financial assets
- A fimancial asset is any asset that is:

(a) Cash;

(b} An equity instrument of another entity;

(c] A confractual right to receive cash or another financial asset from another enbity, or to
exchange financial agssets or financial liabilities with another entity under conditions that
are potentially favorable to the entity

(d) A contract that will or may be settled in the entiby’s own equity instruments,

— Financial assels are initially measured at falr value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset, but for financial assets at fair value through profit or loss,
transachion costs are recognized in profit or loss,

— Financial assels are classifbsd to three catepories as follows:

—Amaorkized cost
~Fair value through other comprehensive income
= Fair value throngh profit or loss.

= A financial asset is measured at amortized cost if both of the following conditions are met;
(a) the asset is held within a business model whose objective 15 o hold assets in order o
collect contractual cash flows.
(b) the contractnal terms of the financial assat give rise on specified dates to cash flows that
are solely payments of principal and imterest on the principal amount outstanding.
— Financial assets are measured at fair value through other comprehensive income if both of the
following conditions are met:
- The financial assets 15 held within a business model whose objective is to hold financial
assels in order bo collect contractual cash fows,
— The contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and inberests on that principal amount outstanding,

- All other financial assets (excluding financial assets at amortized cost or at fair value though
atier mmprehemhre income} are subsequently measured at fair value in profit or losses,

= On initial recognition of an equity investment that is not held for trading. the entty may
irrevocably elect to present subsequent changes in the investments fair valoe in other
comprehensive income.



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidated financial statements for the year ended December 31, 2022

Subsequent measurement of financial assets
Subsequently financial assets are measured as follows:

Financial assets Subsequent measurement

Aresu uently measiired at far value
Financial assets at fair value s ¥ "

through profit or loss net gains or losses, including interests revenues or
dividends, are recognized in profit or loss

Are subsequently measured at amortized cost using

effective interests method.
Financial asserts at amortized = Amortized cost i reduced by impairment losses.
cost = Interests income, gain and loss of foreign exchange

and impairment loss are recognized in profit or loas.
— Gain and loss from dispesal are recognized in profit
or boss.

Avre subsequently measured at fair value

o ) — Dividenwds are recognized as income in profit or loss,
Equity instruments at fair f’j“': unless the dividends clearly represent ;F:;m-uq.r of
!;hmugh other comprehensive part of investment cost

R — Other net gains and losses are recognized in other
comprehensive income (OCT} and are never
reclassified from equity to profit or loss,

Are subsequently measured al falr vahie

= Interests income is calculated using effective interests
method, gains and losses from foreign exchange,

Debls instruments at their value | impairment losses are recognized i profit or loes

*fhmugh other comprehensive | _ Opher net gains or losses are recognized in other

FEEECNEN comprehensive income.

— On derecognition accumulated gains and losses in
other comprehensive income are reclassified into
profit or loss.

Drereco ion

Duerecognition of financial assets {or a part of a group of similar financial assets) when:
- The contractual rights to the cash flow from the financial assets expire, or
— It transfers the contractual rights to receive the cash flows of the financial agsets or assume a
contractual obligation to pay the cash flows entirely to a third party.

Financial labilities

— & financial lability i3 any liabtlity that is:

{a) A contractual obligation to deliver cash or another financial asset bo another entity, or to
exchange financial assets or financial liabilities with another entity under conditions that
are potentially unfavorable to the entity; or

() A contract that will or may be settled in the entity’s own equity instruments,

— Financial liabilities are initially recognized at fair value less transaction costs, directly
attributable to the acquisition or issue of those Habilities, except for the financial liabilites
classified as at fair value through profit or loss, which are initially measured at fair value,

12



Masafat for Specialized Transport Company
Public Sharehold

Amman-The Hashemite Kingdom of Jordan
Mote to consolidated financial statements for the year ended December 31, 2022

- After initial recognition, the entity measures all financial labilities at amortized cost using the
effective interest method, except for financial Liabilities at fair value through profit or loss
which are measured at fair value and other determined financial Habilities which are not
measured under amortized cost method.

~ Financial liabilities at fair value through profit or loss are stated at fair value, with any
resulting gain or loss from change in fair value is recognized through profit or loss.

d als

Trade payables and accruals are liabilities to pay for geods or services that have been received or
supplied and have been either invoiced or formally agreed with the suppliers or not

Dffsetting financial instruments

A financial asset and a financial liability are offset and the net amount presented in the statement
of financial position when, and only whern, an entity currently has a legally enforceable right to
sot off amounts and infends either to settle in a net basis, or through realize the asset and sattle
the liability simultaneously.

Cagh and cash equivalents

Cash comprises cash on hand, current accounts and short term deposits at banks with a maturity
date of three months or less, which are subject to an insignificant risk of changes in value.

Tra ivab

— Trade receivables are non-derfvabive financial assets with fixed or determinable paymments
that are pok quoked inan ackive market.

— Trade receivables are stated at invoices (claims) amount net of allowance for expected credit
losses which represents the collective impairment of recefvables.

Impairment of financisl assets

= At each reporting date, the Company assesses whether financial assets carried at amortized
cost and debt securities at FVTOC] are credit - impaired. A financial assets i3 “credit
impaired” when one or more events that have a detrimental impact on the estimated future
cash flows of the financial assets have oceurned

~ The entity recognizers loss allowance for expected credit loss (ECL) on:

- Financial assets measured at amortized cost,
- Dbt investments measured at FYOCIT.
- Contract assets.

— The entity measures loss allowances at an amount equal to lifetime ECLs,

— Lass allowances for trade receivables and contract assets are always measured at an amount
equal to lifetime ECLs.

- When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Entity considers reasonable and
suppoertable information that is relevant and available without undue cost or effort based in
the entity’s historical expertence and forward looking information.

~ The entity considers a financial asset to be in default when:
~The client is unlikely to pay its credit obligations to the entity in full, without recourse by the

entily to actons such as realizing security (if any); or
—The financial asset is more than 360 days past due

~ Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets.

— A Hnancial assets is written of when there is no reasonable expectation of recovering the
contractual cash flows. The entity write of the gross carrying amount of the financial asset is
in case of, liquidation, bankruptcy or issuance of a court ruling to reject the claim for financial
asset



Ma=afal for Spedalized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consalidated finandial statements for ltb‘!;h]."l!‘ll ended Diecember 31, 3022

Provisions

— Provisions are present obligations (legal or constructive) resulted from past events, the
sattlernent of the obligations is probable and the amount of those obligations can be esti mated
reliably. The amount recognized as a provision is the best asimate of the expenditure
required to settle the present obligation at the statement of financial position date.

— Provisions reviewed and adjusted at each statement of financial position date, If cutflows, to
settle the provisions, are no longer probable, reverse of the provision is recorded as income.

End of service indemnity

End of service indemnity is provided for in accordance with Jordanian Labor Laws and

Regulations.

Revenue recognition

— The entity recognize revenue from sale of good and rendering of service when control is
transferred to the customer.

- Revenues are recognized based on consideration specified in contract with costomer that
expected to be received excluding amounts collected on behalf of third parties

- Revenue is reduced for amount of any trade discounts and volume rebates allowed by the
entity.

v e

Dividend revenue from investments is recognized when the shareholder's right to receive
payment is established.

Definition of a lease {lessee)

The entity assesses at the commencement date of the lease agreement whether the contract is a
lease or includes a lease agreement. And if the contract §s in whole or in part transfer the right to
control the use of a specific asset from one party to another for a specified period of Hme in
exchange for a consideration, the entity recognizes the right-of- use assets and lease Hability with
the exception of low value and for short bierm leases (ie those with a lease term of 12 months or
less) in which the entity recognizes the lease payments as operating expenses on either a
straight-line basis ower the lease term or another systematic basis is more representative of the
time period to depreciate the economic benefits of the leased assets,

The entity as a lessea

— Al the commencement date, & lessee shall measure the lease Liability at the present value of
the lease payments that are not paid at that date. The lease payments shall be discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the lessee shall use the lessee’s incremental borrowing rate,

- Dutstanding lease payments include:

—Fixed payments less any lease incentives recelvable,

—Variable lease payments that depend on an index or rabe, initially measured using the index
or rate as the commencement date.

—Amounts expected to be payable by the lessee to the lessor under residual value
guarantees.

~The exercise price of a purchase option if the lessee is reasonably certain to exercise that
opbon.

~Payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising an aphion ko terminate the lease.
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- Lease lability is presented as a separate component in the enbity's statement of financial
position.

~The lease liability is measured subsequently by increasing the carrying amount to reflect
interest on the lease liability and by reducing the carrying amount to reflect the lease
pavments made.

- The entity shall reassess the lease liability (and makes a similar adjustment to the refated
right-of-use assets) whenever:

=There is a change in the lease term, or there are events or change in circumstances that lead
to & change in the assessment of an option to purchase the underlying asset, in this casa the
lease liability is re-measured by discounting the revised lease payments using the revised
discount rate,

=Lease payments are changed due to changes in an index, rate, or change in amounts
expected to be payable under a residual value guarantes, in which cases the lease liabilities
are re-measured by discounting the revised lease payments using a non-variable discount
rate (unfess the lease payments change due to the change in the floating interest rate, in
which case the revised discount rate is used.

—For lease modification that is not accounted for as a separate lease, in this case the lease
liabilities are re-measured based on the revised lease term by discounting the revised lease
payments using modified discount rate on the date of modification.

= Right-of-use asset shall comprise an initial measurement of the lease liability, any lease
payments made at or before the commencement date less any loase incentives received, any
initial direct costs incurred by the lessee that are subsequently measured less accumulated
depreciation and impairment loss.

= When an entity incurs an cbligation in dismantling and removing the underlying asset,
restoring the site on which it is located, or restoring the underlying asset to the condition
required by the lerms and conditions of the lease, the provision is recognized and measured
under IAS (37) and to the extent that the costs relate to the right-of-use assets, these costs are
included in the related right-of-use assels, unless these costs are incurred to produce
inventories.

= Right-of-use assets are depreciated over the shortest period between both the lease term and
the useful life of the right-of-use asset.

— If the lease transfers ownership of the underlying asset or the cost of the right-of-use assel
reflect that the lessee will exercise a purchase opticn, the lessee shall depreciate the right-of-
use asset over the useful [ife of the underlying asset. Depreciation begins on the
commencament date of the lease.

— The right-of-use assets are presented as a separate component in the consolidated statement
of financial position.

= The entity shall apply 1AS (36) Impairment of Assets to determine whether the right- of-use
asset is impaired and to account for any impairment loss identified as defined in *property
and equipment” policy,

— As a practical expedient, [FRS (16) allows the lessee not to separate the non-lease componenis
trom lease components, and instead account for each lease component and any associsted
non-lease components a8 a single lease component A lessee did not apply this practical
expedient. For a contract that containg a lease component and one or more additional lease or
non-lease components, a lessee shall allocate the consideration in the contract to each lease
component on the basis of the relative stand-alone price of the lease component and the
aggregate stand-alone price of non-lease components.

15
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The entity is a lessor

— Lease contracts are classified as finance lease when the contract components transfer all risks
and ownership benefits to the lossee. As for other types of lease contracts are classified as
operating leases. Classification of leasas are done at the inception of the lease contract,

- Lease income from operating lease Is recognized in income on a straight-line basis over the
term of the relevant lease. Initial direct costs incurred by the entity in negotiating and
arranging an operating lease are added to the carrying value of the leased asset and
recognized as an expense over the lease term on the same basis as the lease income. Assets
leased under operating leases are depreciated based on the same depreciation policy
adopted by the entity for similar assets.

= Amounts due from lassees under finance leases are recognized as receivables at the amount
of the entity’s net investment in the leases. Finance lease income is recognized based on a
pattern reflecting a constant periodic rate of return on the entity’s net investment
outstanding in respect of the leases,

~ Initial direct costs incurred in negotating and arranging a finance lease by the entily are
included in the inibal recognition of the finance lease receivable and reduce the amount of
income recognized on a straight-ling basis over the lease term,

Borrowing cosis

— Borrowing costs are interest and other costs that an entity incurs in connection with the
borrowing of funds,
— Borrowing costs are expensed in the period in which they are incurred,

- Income lax
Income tax is calculated in accordance with laws and regulations applicable in Jordan,

— Basic earnings per share

Basic earnings per share is caloulated by dividing profit or loss, atiributable to ordinary
shareholders, by the weighted average number of ordinary shares outstanding during the year,

— Fore currencies

— In preparing the financial statements, transactons in currencies other than the functonal
currency (foreign currencies) are recordad at the rates of exchange prevailing at the dates of
the transactions. At each statement of financial position date, monetary items denominated in
foreign currencies are retranslated at the rates prevailing at the statement date (closing rate)
MNon-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the transaction. Non-monetary items that are
measured at fair value in foreign currency are translated using the exchange rates at the date
when the fair value was determined,

- Exchange differences arising on the settlement of monetary items or on ranslating monetary
items at rates different from these at which they were translated on initial recognition during
the period or in previous financial statements shall be recognized in profit or loss in the
period in which they arise.

— Contingent liabilities

- Contingent liabilities are possible obligations depending on whether some uncertain future
events occur, or they are present obligations but payments are not probable or the amounts
cannot be measured reliably.

- Contingent liabilities are not recognized in the financial statements,
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Masafak For Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to conselidated financial stabements for the yvear ended December 31, 2022

)

"

|

Within lands, a land ameounting to JO 1,537,120 pledged in favor of the Arabl Bank against bank
facilities given to the company from the Arab Bank as mentioned in note {13}, and lands
amounting to [ 2,082,966 pledged in favor of Amman Caire Bank against facilities given to the
company &s stated in note (13)

Within vehicles and pumps there are (%) vehicles their licenses not remewed with a net book
value JI 28,387 As December 31, 2022

Within vehicls there are vehicles with a net book value [D 2,935,772, pledge in faver of suppliers
and leasing companies, and there is & right-of-use assets resulting from finance leases with a net
boak value of JD 2,179,367,

{****) Depreciation expense was allocated in the statement of comprehensive income as follows:

2022 P |
jo i) .
Transportation cost A2 7Rl 2360312
Administrative expenses 16T B0 120914
Fuel station costs 38,766 35,566
Total 2063413 2,530,094
4. Investments in associates
Pov ety of
Cazgam rane (oo fimwrpeabn. Lol by Number el dhus ek 11 i
4 L o
Al e M Cret o ke PEC ik ] Tk ThI% A
Ry Nin Coruoehe nd v o s L. lvdin FAC i LK LA ok
rdermafioral Cords (. vl PsC I35 (g 45 1 et
Az b Conce P fovdan 18 1l 1] (7156 AL
A Mtk et Crapu ot L7 i W ik R
Tt o Lty L-EE
(*) The following is movement of investment during the year:
N 221
D ID
Balance - beginning of year 14534238 1412014
Purchases during the year
Share of results of associates 36,003 37,147
Share of change m fair value of investments
in fmancial assets at fair valoe through other
comprehensive mogme - assocates (3044} 5077
Impairment investments in associates (34,000) =
Balance - end of year 1435197 1454 138
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{*) Summary of information about associate companies is as follows:

B ot Dsgember 3], 1010 Frtbe yarended Dromber 31, 90
P of shawt
Company mamt Drcember B, X0 Totel geets Tokal liabelifies LETITY Prolie (Lami)
I o LU o I

Akt e 3 Conrte Compunr - A T ey =
B N e and st suppliss C Hy- 310 AT LT T B
A i Cowcyete Foondats T iqr- LE N k.| ErE ) Ly
(el L ) ar- LRE (1AL 43 (145
Ao Slchioen and Enpapmest Cooguny Kancanee kAl xS 1415 L]

("} International cards was not valualed for lack of audited financial statements, summary of
tnformation for international cards were obtained from issned linancial statements for the year ended

December 31, 2020,

8. Investments in financial assets at fair value through other comprehensive Income

Balance - beginning of year
Puschases during the year

Share of change in fair value of financial assets al fair

valwe through other comprehensive income

Balance - end of year

6. Imventory

Spare parts ()
Foed

Goods in bravadt
Total

2002 pulbal
¥ D
325,809 149433
108,546
(61,253} o6 8310
264,556 325,809
2022 2021
1D D
4,604 iy 1)
173,530 148,692
49,301 14,254
517,435 387,455

(*) Within the spare part inventory & provision for the slow moving inventory with an amount of JD

149,004,
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7. Related Parties

— Related parties transaction consist of transaction with major shareholders and companies in which

the shareholders have control over them. Teansacton with related parties are trading in nature,
= Related parfies meceivables consists of the following:

212 20

D D
Ready Mix Concrete and Construchon Sapplies
Company 2372517 2569345
Alquds Ready Mix Concrefe Company 874,634 585,245
Modern Assas for spectalized transportation 256,044 29,754
Jeresalem Crisshers and Quarnvng Co. 158,306 109,322
Concrete Technodogy Co. 48,570 19,316
International Brokerage and Financial Markets Co. f.184 5,600
International Cards Conpany 533 535
The Housing Fund Company - 337,055
United Ready Mix Concrete Co - 563%
Assas for Concrele Products Co - 153405
Al Qaswa Machinery and Equipment Company - 13,971
Jordanian Company for vehicles tracking - 1,140
Amman Company for the supply of construction
equipment . &5
Total —— 53,716,798 1.-111&

— Related parties payables comprise the following:

22 20

o U
AHJaswaa Machinery and Equipment Company an34l "
Jordanian Company For Tracking Vehicles 19202 5816
Assas for Concrete Products Co. 4,598
Ammian Company for the Supply of Construction
Equipment 2179 2,975
Chinese - Arab Company for the Rental and Sake of
Heavy Equipment - 34,793
Tatal 36,440 47,584



Mlasafat far Specialized Transport Company
Public Sharehalding Com
Amman-The Hashemlte Kingdom of Jordan

Mote to conselldaled financial statements for the year ended December 3, 2022

— Check under collections - related parties comprise the following:

Faady Mix Concrete and Construction Supplies

Company

Assas for Concrate Product Co.
The Housing Fund Company
Concrete Technology Company

Al-Quds Ready Mix Concrele Company

United Feady Mix Concrete Co.
Total

= Major transaction with related parties during the year were as follows

Rewenues

Cost
sales of progesty and equipment

B, Other debit balances

Prepaid experses
Guarantees deposits
Sales tax depasits
Employees receivables
Refundable deposits
Work advance

Total

1,366,767

202 a
jo
ELI00 675,000
954 16243
&1,800 132,500
41,000 15,00G
40,000 70,000
110,000
1,201,531 1,364,943
2022 2020
m o
1,499,383 510,380
598,331 3,340,961
25,500 ;
01 201
D D
566,148 452 58
308,263 n98%
125,766 7063
122,13 7TaR
26,931 243
14525 21415
1,038,007
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4. Trade receivable

Trade receivables (%)

Checks under collection

Checks an hand

Allowance for expected credil losses {*)

Met

(*) Beceivables ages details based on isswed invoices are as the following:

From 1 40 60 davs
From 61 to 120 days
From 121 to 180 days
From 181 to 360 days

hlore than 361 days
Total

{**) Allowance movement during the year were as following:

Balance - beginning of year
Provided during the year
Balance - end of year

pli 2] Pl |
o o
2659400 2.778 434
3004520 1333054
283,167 486,573
{591,957} [92.957)
5.255,130 3,407,104
2022 M
o ID
1,366,134 1,133,285
358,50 12082
ek o 35,161
a7 122,735
509,219 555,141
3,659,400 12743
plired an
o o
491957 625,19
{16,508
1,957 691,957



Masafat for Specialized Transpart Compary
Public Sharcholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consalidated financial statements for the year ended December 31, 2022

1Ml Statubory reserve

Public Sharcholding Company (Parentl

- Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual net profit unkl the reserve equals one quarter of the Company's subscribed capital.
However, the Company may, with the approval of the General Assembly, continue to deduct this
annual ratio untl this reserve equals the subscribed capital of the Company in full. Such reserve is
nof available for dividends distribution.

— For the general assembly after exhavsting other reserves to decide in an extraordinary meeting to

quench its losses from the accumulated amounts in statuary reserve, and to rebuild it in accordance
wikh the provisions of e law,

Limited Liahili idiary C

— Slatutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual net proft until the reserve equals of the Company's subscribed capital Such reserve is not
available for dividends distribution.

~ For the general assembly after exhausting other reserves to decide in an extraordinary meeting o
quench its losses from the accumulated amounts in statuary reserve, and to rebuild it in accordance
with the provisions of the law.

2022 2021

D D
Masafat for Specialized Transport 1,417,585 1273359
Crushers Jordanian Company 00,000 LN CHOY
Masafal for Car Leasing 42,344 30787
Total 1,560,329 1,409,146

11. Voluntary reserve

This reserve is determined in accordance with the Jordanian Companies Law by allocating not more
than 20% anmually of the profit o this resarve,
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Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan
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13. Loans
i m
Rass Caznet Apad ivleteiuk  Cuvmiputin  Noncemel pafin Tl Td
§ D o o 1
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A (e Raat g ki ol Bode [ i L L1 15095 E
Nargege part of oo
b Bk o s o Yle 3 Hh TR b TR
T L _ L I ﬂ
14. End of service provision
2022 2021
m I
Balance - beginning of year 13,604 S5
Provided during the year 29,952 16,379
Paidl during the year (14077 (10,5007
Balance - end of year 29 a4 13,6'!}5-
15. Onther credit balances
2022 2021
o o
Advance payment 453,700 -
Shareholders depaosits 430,529 366,003
Bonus provision MIETT 155,646
Legal case provision 130,844 20,138
[mcome tax provision (*) 321,053 45,095
Accrued expenses 1353504 134,381
Others deposits M 2ii 101 G654
Unearmed revenue 49,694 33,582
Feward of beard af directars 45,000 45,000
Social security deposits 40,412 314829
Saving funds deposits 440,051 485963
Mational contribution deposits 18,998 3244
Employess income tax deposits 2,008 254
Employaes payable 1,258 993
Takal 2,2%_21& 1,012 487

(*} This item represents an advance payment from Total for brarsportation services for a peried of (54)
month from the date of 8/ 2022, where the noncurrent portion amounted to JO 342,580
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Mote to consolidated finamcial statements for the vear ended December 31, 2022

("} Income tax provision movement were as follows:

2012 2011

D o
Balanre - beginning af year 46,095 57.100
Provided during the year 415,746 T6o78
Paid during the yaer (£7.184) (56,993)
Prepaid on income tax (93,634) (30,590}
Balance « end of year 321,023 46,095

- The company did not reach a final settlement with Income and Sales Tax Department for the parent
company for 2021 and for its subsidiaries for years 2018, 2019 and 2020, which may result of a tax
abligation,

16. Banks overdraft

Hazk Inferest rate Cerrency ke NI
% m I
sl bese 103 il 1275m 2,670,542
Egyptian Arab land hank 45 D TR £25,9%
Hienating Bank for Tradie and Finance 127 o Jan 148 365,280
Amman Cairo Bank ik 0 49,857
Ban of ordan 1 D 45,466
Tetsl 1040 b
17, Revenues
2022 2021
D 1D
Transportation revenue 26,038,273 71,969,033
Tourist car rental revenue 1352833 1,067,305
Total 27,391,106 13,036,338




Masafal for Bpedialized Transport Company
Public Shareholding
Amman-The Hashemite Kingdom of Jordan

Note to consolidated financial statements for the year ended December 31, 2022

16. Cost of sale

2022 20l
o 18
Machineries leaga 7 768,985 6,877,951
Fuel 6,917,138 5,119,637
Depreciation 2,462,781 2360312
Salaries, wages and related benefits 1,683,977 1,542,957
Transportation gratuities 1,181,669 1,038,678
Spare parts and consumables 1,170,416 1,092,764
License and vehicls ingurance S41,851 265836
Tires 4710 7EL 432923
Ohwer time 342992 317574
Social security 255,955 234,476
Machines repair fees 204,727 153,139
Oils and lubricants 165,784 170,354
Health and life insurance 148,215 151073
Employee bonuses 109354 Bd 365
Loading and unloading &7 766 A0.581
Security 74848 B0,074
Governmental fiaes 74,154 54351
Rewards 535538 61,316
Water and electricity 50004 48,5
Vehicles tracking 32845 0,767
Saving fund 26,757 28,813
Worlk clothes and public safety togls 16539 7874
Travel and ransportation 18,737 9,489
Rents 12,625 12,000
Supplies 10,473 3699
Training 4675 9459
Communication 3084 2480
Accidents and vehicles fines 2813 3,171
Miscellaneous 2782 479
End of service rewards 2,347 1,957
Advertising 500 312
Total 23,896,465 20,557,516

i)
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Public Shareholding Company
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Mote to consolidated financial statements for T]‘H_E-I.I’ ended Docember 31, 2022

19, Fuel station, net

Fuel station revenues

Fuel slation costs
Met

0. Other revenue, net

Rent ravenues and other, net

Gain from sale of property and equipment
Met

2022 2021
D D
2,205 501 1,520,279
{2,251 896) (1,531,007)

43,605 ilﬂ.ﬁ"iﬂ!

2022 2021
1u) o
142,810 04,134
58,887 49,609
201,697 143,633




Masafat for Specialized Transport Company
FPublic Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidsted financial statemaonts for the year ended December 31, 2022

1. Administrative expanse

2022 g |
I o
Salaries, wages and related benefits #5633 411,507
FPobanEial IEE'!' liabilities 312,045 140,000
Rewards 238,129 96,504
Depreciation 161,866 1305916
Board of directors - iransporiation fees 75,000 TEOOG
Investments in associates impairment LA N i -
Bank commizsions and fees 45,675 47711
Board of directors - rewards 5, 00 45000
Protessional fees A0,90% 38,674
Renits 30356 30400
Subscriptions, stamps and governmant fees 0,093 57691
Social security o 24554
End of service Zr.270 13967
Vehicle expenses and fuel 115 14 580
Communication 15,103 16,739
Donatons and gifts 15,290 12837
Collection commission 15,000 15000
Creer Hime 12194 10095
IMaintenance 10,522 10,958
Staticnery and printing 5,982 TEed
Consumables G037 354
Health and life insurance 2415 3437
Savings fund &, B84 6,568
Electricity and water 3,666 5544
Computer supplies 3341 3171
Miscellaneows 2102 =
Trabning 1,475 =
Meetings 1,275 GBS
Adwertising 1,200 50
Insuranca Bda (=25
Trawal and transportation 530 1,484
Slow moving invenbory - 36,000
Mon-deductable tax - 2514
Expexted credit losses - i, 508
Tatal 1568 485 1,.33E478

("} Among the expenses above D 232,300 represent salaries and rewards of higher management of the

COMmpPany.
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Muote to consolidated financial statements for the year ended Drecember 31, 2022

22 Legal cases

Acgcording to the lawyer latter there are legal cases raised from others against the company ameuanting
to JO 57897 and ther legal cases amount (2) raised from others against the company not determinecd
amount, and there is legal case raised by the company against others amounting to 349,210, and in the
opinion of the company management the provisions that were taken are sufficient against any
contingsant lialdlities,

23. Contingent liabilities
At the statement of financial position date the eompany has the following conbngent habilities:

2022

D
Guarantees 520,336
Letter of credits 1,026,401
Less: deposits (308,263}
Mek 1,038,474

24. Retained earnings

Proposed dividends to be distributed to the sharehelders for this year {%4) equivalent to (JD 740,000)
and it's subject to the General Assembly approval.

25 Risk management
a)  Capital risk:
Ragularly, the capital structure is reviewed and the cost of capital and the risks associated with

capital are considered. [n addition, capital is managed properly to ensure continuing as a going
cemcern while maximizing the return through the optimization of the debt and equity balance.

b] Currency risk:
— Currency risk is the risk that the Fair value or fubure cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.
= The risk arises on certain ransactions denominated in foreign currencies, which imposes sort
of risk due to Aluctuations in exchange rates during the year,
= Most of foreign currency transactions are in USD, and [T exchange rate is fixed against UISD.

¢} [Inkerest rate risl:
— Interest pate risk is the risk that the fair value or future cash Aows of a Anancial instrument
will fluctuiate because of changes in market interest rates.
= The risk arises on exposure o a fluctuabion in market interest rates resulting from borrowings
and depositing in banks.
= The risk is managed by maintaining an appropriate mix between fived and floating interest
rates balances during the Anancial year.



Masalat for Spedalized Transport Compamy
Fublic Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote o comsolidated financial statements for the year ended December 31, 3022

- The following table shows the sensitivity of profit or Joss and equity to changes in interest
rates paid by the entity on borrowing from the banks:

The effect on profit

At Decamber 31, 2022 Change in inferest {loss) owmer equity
%, D

Banks overdralt (included loans) 0.5 + 41,326

4 ot il
~ Other price risk is the risk that the fair value or future cash flows of a financial instrument will
Auctuate because of changes in market prices {other than those arising from inberest rate sk
or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments tradad in
the market
— The risk arises from investing in equily investments Investment impairment loss was
calculated which its market value have declined

g) Credii nsk:
- Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation
- Regularly, the credit ratings of debtors and the volume of transactions with those debtors
during the year are monibored,
- Ongoing credit evaluation is performed on the financial condition of debtors, also adequate
provisions for doubtful receivables is taken.
f)  Liguidity risk:
- Liquidity risk is the risk of encountering difficulty in meeting obligations associated with
financial Habilities that are setiled by delivering cash or another financial assets,
= Liguidity risk is managed through monitoring cash flows and matching with maturity dates
of the financial assets and Habilities.
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Note to consolidated finandal statements for the year ended December 31, 2022

~ The following table shows the maturity dates of financial assets and liabilities as of December

an
i1 am

Desiriplisn Less than 1 yoar Muefan 1yer lesithmiyesr  Moreiha @yesr
Financad pssts: ] |1 o 11}
lvestaenls i associales : LTSI § (FEhe.
Financial awets o i valag Sroedh ol
oot g ve iapse . L - EALT LY
Pz fnem refated parties 37T ’ LA
Cheths mriles collectian - eefaled paries |, 2o . AL
(s debil halances HLal e Lk
Teade recatvables ERHE | - SARIH
Cuirread icoeints of heabs B my 4
Total 1,004,300 1,565,753 0,545 1THIMT
rsandHl abililies:
Finrare Jesses shigation =R HLIM e 13360
Loars 1124 (ECRE LIZAR IFBE
Delaried chiks 20§D : astesr 1@
Teahe parabies BAELE . 133343
Ctteer ek Bl A r Hi58
Dz [ el e 3.H0 - g1z
Baals rrerdeall 4183 - RT3 -
Telal 1011654 161758 SMETS LATLETS

26. Fair value of financial instruments

- The table below represents the fair value of the financial instruments wsing valuation method
there are different levels as fallows:
— Liwvel 1: listed prices (unadjusted) in active markets for identical assets or liabilities.
- Level 2 inputs rather than prices listed in level 1 and observable for the asset or liability, either
directly {as prices) or indirectly (derived from prices).
- Level 3: inputs for the asset or liability is not based on comparable market data that can be
observed (non-observable inputs),

Levels
abag December 31, 202 i ) 3 Total
Fiaaneial assels o n o i
Farvn ] awsets e valtoe Bhrugh ther
comprehensive mcome TR : fil, 440 184,550
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27. financial statement for the subsidiary

The consolidated financial statement includes the financial statement of the subsidiaries as of
December 31, 2022 as follows:

ey
Cimpass uime Ll eskiy Copitd kel Totdlassts Tridfubiis Bedsissl eazings
o L 8 1L [
Jaian Conyry borcrashers ad the supply of
quipes] and cessradion mckaesy LLC o4 1] ®in = L4
Vel b L ey LLE Lo m kS fhet T8

28. Reclassification,

Some 2021 balances have been reclassified to conform to the adopted classification in 2022
29. The potential effects of economic fluckuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of carrent economic fuctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.

Because of the polential effects of the Corona virus, the management of the entity has taken Future
information for the twelve months following the reporting period at least, whether related fo the
negative effects of the virus on the business process or the ability to pay its debts. The management of
the entity has made a study of the potential effects of the current economic flucteations to determine
the declared amounts of the entity’s financial and non-financial asseis that represent management's
best estimates based on observable information. Markets remain volatile and the amounts recorded
remain sensitive to fluctuations in the market

o



