EICO

mém jlodiawil) Joyl A8 b
Al - Egbal Investment Co. pwo)

Minutes of Meeting
The 33" Annual General Meeting for
Al-Egbal Investments Co.
Held on 15 January 2024

Pursuant to the invitation addressed to the
shareholder the legal and effective owner of the
entire share capital of the Company (United
Brands of Shisha Bidco Limited), the ordinary
general assembly held its 33 meeting at 1:00 p.m.
on Monday 15 January 2024 via electronic means,
in accordance with the provisions of the
Companies Law, the Instructions for Applying
Electronic Means for Procedures related to
Companies for the Year 2021, and the Instructions
on Supervising General Assembly Meeting for
Public Shareholding Companies for the Year 2017.

The meeting was chaired by the Chairman Mr.
Tamir Saeed. The meeting was attended further
by:

— Representative of the Companies Controller
Mr. Adel Hiari

- Two Members of the Board of Directors.

The Company’s auditors for the year 2022.

At the beginning of the meeting, the Chairman of
the meeting, Mr. Tamir Saeed, welcomed the
representative of the Companies Controller, and
the attendees, by saying:
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Chairman’s Speech
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| would like to welcome you to attend the 33™
Ordinary General Assembly Meeting for Al-Eqbal
Investment Company.

Now, | would like to give the representative of His
Excellency the General Controller of the
Companies the time to give his welcoming speech.
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HE Companies General Controller’s Speech
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In the name of God, the Most Gracious, the Most
Merciful. May peace and blessings be upon our
prophet Mohammad, his family and all his
companions.

Itis my honour to be here and attend this meeting
with you and your colleagues, and wish you
success in this meeting. In the name and by the
blessing of God, you can start this meeting Mr.
Chairman. Thank you
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Chairman’s Speech
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In accordance with the provisions of the
Companies Law, the Instructions for Applying
Electronic Means for Procedures related to
Companies for the Year 2021, and the Instructions
on Supervising General Assembly Meeting for
Public Shareholding Companies for the Year 2017,
this meeting is being held through electronic
means.

I ' would also like to inform you that the Company
did not receive any questions or enquiries in
relation to this meeting.
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I 'announce that the meeting is attended by the
Shareholder United Brands of Shisha Bidco
Limited, the actual and legal owner of the entire
share capital of the Company. Accordingly, |
declare that the meeting is quorate.
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| appoint Lawyer Anwar Sukkari as a secretary of
the meeting, and Mr. Hussein Faouri and Mr.
Yacoup Rashed as supervisors and to count votes.

We will proceed now in the agenda items.
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First Item / The decisions of the previous
General Assembly Meeting
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“I ask the secretary of the meeting to read these
decisions.”
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The decisions of the previous General Assembly
Meeting were read out by the secretary as stated
in the minutes of the meeting No. (32) held on 9
November 2023.
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Second Item / Voting on the Report of the Board
of Directors regarding the Company's Business
for the year 2022 and the future plan of the
company
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“l ask the shareholder to vote on this decision”.

The Chairman announced that unanimous

approval is given to this item.
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Third Item / Voting on the auditor's report, and
financial statements of the company for the
year 2022
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“| ask the shareholder to vote on this decision”.

The Chairman announced that unanimous
approval is given to this item, and that the
Shareholder has mandated the Board to invite for
an extra-ordinary meeting to discuss the ways to
deal with the losses appearing in the 2022
financials.
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Fourth Item / Acquittal of the Members of the
Board of Directors for the year ending on
31/12/2022 within the permitted parameters
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“| ask the shareholders to vote on this decision”.

The Chairman announced that unanimous

approval is given to this item.
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Fifth Item / Election of the auditors of the
company for the year 2023 and determine their
fees or authorize the Board of Directors to
determine their fees
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The Chairman proposed to the General Assembly
to elect Messrs. Kawasmi & Partners, Mr. Hatem
Kawasmi / KPMG, license No. (656), and authorize
the Board of Directors to determine his fees.
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“I ask the shareholder to vote on this decision”. | bl 13 e Cageail) aaluad) dud) e callal

The Chairman announced that unanimous g laa¥l and) 13 e Gadfgall o 28 il iyl e
approval is given to this item. -

Chairman Closing Statement Asaliad) iyl dalg

I would like to thank you all for attending the cadly GGl oS idly g lial) oS)gma ST KN
meeting, and wishing you all the success. '

Meeting Adjourned il éJ

There being no further business, the Chairman

declared the meeting duly adjourned at 13:15 pm.
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