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Report on Review of Consolidated Interim Condensed Financial Information

‘To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at September 30, 2022, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

The investment in associates was not evaluated as at September 30, 2022. And also, we did not receive
reviewed financial statements for the associates as at September 30, 2022.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.
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Public Shareholding Company Talal Abu-Ghazaleh & Co. International
Amman - The Hashemite Kingdom of Jordan

Independent Auditor’s Report for the nine months ended on September 30, 2022

Emphasis Paragraph

We would like to draw your attention, within investment lands amounting to JD 5,638,502 as at September
30, 2022 investment lands amounting to JD 998,777 as at September 30, 2022 registered in the name of a
former board of director member as referred to in note No. (3).

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

Amman on October 30,2022



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (reviewed and unaudited)

ASSETS

Non-current Assets
Property and equipment
Intangible assets

Right of use assets
Investments lands

Invemstment in associates

Financial assets at fair value through other
comprehensive income

Notes receivable

Checks under collection at banks
Total non-current Assets
Current Assets

Inventory

Due from related parties

Financial assets at fair value through profit or loss

Other debit balances
Trade receivables
Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2022 Decemb er 31, 2021

Notes (Reviwed unaudited) (Audited)
JD JD

5,096,114 7,512,522

1 1

4,823 91,938

5,638,502 5,638,502

981,394 731,394

483,016 475,402

- 486,551

391,128

12,203,850 15,327,438

4,514,242 4,776,992

7,093,302 3,383,185

66,000 45,600

173,114 257,618

2,246,609 3,364,430

531,728 150,964

14,624,995 11,978,789

26,828,845 27,306,227

The accompanying notes constitute an integral part of these financial statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (reviewed and unaudited)

September 30,2022  December 31, 2021

(Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital | 24,931,051 24,931,051
Statutory reserve 556,875 556,875
Cumulative change in fair value of financial assets at fair
value through other comprehensive income (207,743) (275,469)
Accumulated losses (5,036,033) (5,776,869)
Net Equity 20,244,150 19,435,588
Non Current Liabilities |
Unearned and uncollected installment interest revenues - 74,811
Current Liabilities
Loans - current _ 108,300 765,514
Lease liability -current 14,575 65,838
Other credit balances 458,298 ‘ 491,902
Accounts payable, deferred checks and notes payable 533,845 360,952
Due to related parties . 22,500 22,500
Banks overdraft 5,447,177 6,089,122
Total Current Liabilities 6,584,695 7,795,828
Total Liabilities 6,584,695 7,870,639
TOTAL EQUITY AND LIABILITIES 26,828,845 27,306,227

The accompanying notes constitute an integral part of these financial statements
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Amman - The Hashemite Kingdom of Jordan

Future Arab Investment
Public Shareholding Company

Consolidated interim condensed statement of comprehensive income for the nine months ended on

September 30, 2022 - (reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues , net

Administrative, sale and distribution expenses
(Loss) profit of maintenance department
Finance cost

Profit (loss) before tax

Income tax

Income tax paid for prior vears

National contribution

Profit (loss)

Add: other comprehensive income

Change in fair value of financial assets at fair value
through other comprehensive income

Comprehensive income

Weighted average number of shares during the period

Profit (loss) per share

The accompanying notes constitute an integral part of these financial statements

For the nine months ended on September 30 For the three months ended on September 30

2022 01 202 2021
D ) ) )
13476601 12,117,904 3,665, 412628
(10,956,988) (10,167,345) (2,935,929) (3,921,434)
2519613 1950559 729,306 204814
186,476 131,767 %5845 31,145
(1,365,384 (1,706,845) (32,74 (695,614)
(35,891) 00
(370,808) (455,863) (134,389) (125,8%)
99,897 (116,273) 188,021 (541,512)
(215,651) (13,147) (45,084) 15,338
(2,63) (2,628
(1078) (6,159) (.54 77
74083 (245,578) 138,055 (525,387)
41877 15,028 (1834 (20,37)
782,713 (230550) 119821 (545,424)
24,931,051 24,931,051
JD-\030 D (\010)

3
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended on September 30, 2022
- (reviewed and unaudited)

September 30, September 30,
2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Loss before tax 969,897 (116,273)
Adjustments for :
Depreciation 107,665 167,695
Gain form sale of property and equipment (79) (11,669)
Depreciation right of use assets 14,313 -
Lease liability interest 620 -
Gain form sale of assets held for sale - (26,182)
Change in fair value of financial asset at fair value through profit or loss 2,000 (6,768)
Recovery of provisions (100,000) -
Bad debts 28,000 -
Change in operating assets and liabilities:
Notes receivable 486,551 (198,021)
Checks under collection at banks 391,128 (51,499)
Inventory 262,750 708,577
Due from related parties (3,710,117) (186,400)
Financial asset at fair value through profit or loss 22,400) 23,268
Other debit balances 84,504 27,066
Trade receivables 1,189,821 (496,965)
Unearned and uncollected installment interest revenues (74,811) (3,841)
Other credit balances (83,570) 116,117
Accounts payable , deferred checks and notes payable 172,893 1,248,542

(280,835) 1,193,647
Income tax paid (170,567) (18,319)
National contribution paid (8,528) -
Net cash from operating activities (459,930) 1,175,328
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (92,677) (116,540)
Proceeds from sale of property and equipment 79 79,238
Disposal of property and equipment of a subsidiary 2,401,420 -
Invemstment in associates (250,000) =
Financial assets at fair value through other comprehensive income 34,263 =
Proceeds from sale of assets held for sale - 85,382
Disposal of right of use assets 72,802 I -
Net cash from investing activities 2,165,887 48,080
CASH FLOWS FROM FINANCING ACTIVITIES
Cumulative change in fair value of financial assets at fair value through
other comprehensive income 25,849 -
Paid from lease liability (10,000) -
Disposal of lease liability (41,883) -
Loans ' (657,214) (357,108)
Banks overdraft (641,945) (750,744)
Net cash from financing activities (1,325,193) (1,107,852)
Net change in cash and cash equivalents 380,764 115,556
Cash and cash equivalents - beginning of period 150,964 145,577
Cash and cash equivalents - end of period 531,728 261,133

The accompanying notes constitute an integral part of these financial statements
5



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries as follows:

Ownership
Record date at the percentage
Ministry of
Company’s Name Legal status Industry and Trade| Record number The main objectives of The company k3
Investing in other companies, importing and
exporting, establishes builds, rents, furnishes,
improves and manages any transferred and
Public non-transferred monies to its account, prepare
Future Arab Investment shareholding studies related to investment projects and
Company company August 16, 2006 413 owning shares in different companies. -
Al-Quqa Trading Limited Liability importing and exporting, represents
Company company February 14, 2005 9690 companies, and trade marks. 100
[thmar for Public
Manufacturing and shareholding Production, refining and marketing of
Distribution Company company July 5, 2008 505 vegetable oil 100
Thahabiyat Al-
Nugairah for Food
Products Trade
Company Limited liabilitv | November 11, 2009 20145 Wholesale trade in agricultural products 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Damia for Agricultural services for lands and then selling it as it
Products Company Limited liability | November 11, 2009 20147 achieves the main purpose of the company. 100
Sale and purchase of local and imported
agricultural products, purchase, division,
Al-Mashta for development and delivery of infrastructure
Agricultural Trade services for lands and then selling it as it
Company Limited liability | November 11, 2009 20148 achieves the main purpose of the company. 100
Qasr Al-Mashta for Purchase, own, rent, separate organize,
Lands Development improve deliver all the necessary services for
Company Limited liability April 25, 2010 21562 lands according to applicable laws 100
purchase and sell lands after developing,
organizing, improving, dividing and
Al-Tafih investment delivering all the necessary services according
Company Limited liability April 25, 2010 21561 to the applicable laws. 100
Invest, purchase, sell, develop, divide lands
for reselling purposes (except for mediation) to
comply with the main objectives of the
Al-Husainat for Lands company and to investin real estate fields and
Development Company | Limited Liability April 4, 2012 28183 invest in industrial field. 100
Invest, purchase, sell, develop, divide lands
for reselling purposes (except for mediation) to
Arjoum Ajram for comply with the main objectives of the
Lands Development company and to invest in real estate fields and
Company Limited liability | Januarv 31,2013 31273 invest in industrial field. 100
Al-Quqa Trading Imports and exports, represents companies,
Company -free Zone Limited liability | Februarv 11,2014 2450 antiques and trade marks. 100
Delivery of flowers and roses and home
delivery services of houseware, food, soft
Safari for drinks, juices and delivery of fast food and
Communication meals to houses and commercial shops and
Services Company - other places, it also owns cars for performing
under liquidation Limited liability August 18, 2015 41373 the company's objectives 100
Tab technology for
surveillance and Installing employees fingerprint systems,
security - under audio/ video security equipment, providing
liquidation Limited liability | November 07, 2017 49535 network and alarm systems service. 100

- The financial statements were approved by the boards of directors in its session that was held on

October 27, 2022.




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended on SeptEmber 30, 2022

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021. ’

3. Investment Land

— This item includes lands amounting to JD 998,777 registered in the name of a former board of
director member, with a first degree mortgage in favor of the company, the lands is within the
territory of Jordan Valley Authority, as the law of Jordan Valley Authority prohibits the registration
of lands in the name of companies, and it must be registered in the name of individuals, and the
land is pledge in favor of the company.

— The market value of investment lands amounted to JD 8,292,856 as per real estate experts’ valuers on
January 6, 2022 with a rise in value of JD 2,654,354,

4. Trade receivables

September 30, 2022 December 31, 2021
(Reviewed unaudited) (Audited)
JD JD
Trade receivable 1,527,123 2,356,077
Checks under collection 1,050,153 1,354,887
Trade receivable - lawsuits 634,311 1,258,385
Notes receivable 44,541 710,886
Returned checks 8,685 51,599
Government receivables 1,533 200,860
Checks on hand - 43,111
Expected credit losses allowance (*) (1,019,737) (2,611,375)
Net 2,246,609 3,364,430

(*) The movement of the allowance for expected credit losses during the period / year was as follows:

September 30, 2022 December 31, 2021
(Reviewed unaudited) (Audited)
JD JD

Balance - beginning of period / year 2,611,375 2,048,531
Additions during the period / year - 562,844
Less: Allowance of written off as a result of

disposal of a subsidiary (1,591,638) -
Balance - end of period / year 1,019,737 2,611,375




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended on Septemmber 30, 2022

5.

Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at September 30, 2022 as follows:

Percentage of Retained earnings Profit (loss)
Company name Paid capital ownership Total assets Total liabilities  (accumulated losses) ~ of the period
D % D D D D
AlQua Trading Company 942887 100 15669938 6,400,709 (713330) H7H0
[thmar for Manufacturing and Distribution
Company 0,000 100 672,136 195216 113803 100306
Thahabiyat Al-Nuqairah for Agricultural Trade
Company 1,000 100 736% m7 (261) ©)
Damia for Agricultural Products Company 1,000 100 808,480 809,670 (3,188) (1,331)
Al-Mashta for Agricultural Trade Company 1,000 100 172910 172,2% (316) (1}
Qasr Al-Mashta for Lands Development
Company 1,000 100 1,087,565 1,086,821 (276) 1%)
AlTafih investment Company 1,000 100 159923 216,887 (57.964) ()
Al-Husainat for Lands Development Company 1,000 100 343,606 1303 (337 1)
Arjoum Ajram for Lands Development
Company 1000 100 L133601 1,132%4 (363) &)
Al-Quya Trading Company - Free Zone 30,000 100 1,117,182 60676 99,206 201,269
Safari for Communication Services
Company (' 10,000 100 10385 226%1 (1%772) (337)
Arab technology for surveillance and
security (‘) 10,000 100 140438 0758 (87.065) (41,828)

(*) The remaining part of the company’s capital is owned by the Quqa Trading Company- a subsidiary
company.

Impact of the COVID-19 pandemic on the Company’s operations

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least the
12 months following the reporting period, both with regard to the negative effects of the virus on the
functioning of the business process and the ability to repay its debts in the event that things return to
normal within a reasonable period of time.



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended on September 30, 2022

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to
be sensitive to market fluctuations.

These developments have implications for the company continuity, future financial results, cash flows
and financial position. The company reduced a series of expenses during the subsequent period to
mitigate the effects of the coronavirus, which were subtracted 30% discount on its employees’ salaries
for active employees and 50% for non-active employees during the carefew period. In addition, the
company did not carry out any sales during that period. The subsidiaries also carried out impairment
test on the realisable value of the inventory, resulting in an impairment of the realisable value
amounting to JD 575,299 for the years 2020 and 2021, which was reversed on the financial statements.
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