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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company (Public Shareholding Company), as at September 30, 2022, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting

Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is mot prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

B | Mohammad Al-Azraq
=/ (License # 1000)

Amman - October 27 , 2022
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (Review and unaudited)

ASSETS

Non-Current Assets
Property and equipment
Investment property
Checks under collection

Total Non-Current Assets

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Deposits at banks

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2022 December 31, 2021
Notes (Reviewed and unaudited) (Audited)
D JD
19,147,801 19,277,852
4 6,996,417 6,996,417
7,000
26,151,218 26,274,269
163,686 139,586
2,384,408 2,394,441
165,905 259175
5 2,909,676 4,075,773
5,600,000 7,000,000
2,652,837 1,086,817
13,876,512 | 14,955,792
40,027,730 41,230,061

The accompanying notes constitute an integral part of these financial statements

1



Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (Review and unaudited)

LIABILITIES AND EQUITY
Equity

Capital

Statutory reserve

Voluntary reserve

Retained earnings

Total Equity

LIABILITIES

Non-Current Liabilities

End of service indemnity provision

Current Liabilities
Income tax provision
Other credit balances
Trade payables

Deferred revenues

Total Current Liabilities
Total liabilities

TOTAL LIABILITIES AND EQUITY

September 30, 2022 December 31, 2021
(Reviewed and unaudited) (Audited)
D JD

15,000,000 15,000,000

3,892,895 3,892,895

4,892,472 4892472

9,936,761 10,439,838

33,322,128 34,225,205

18,018 18437

250,807 627,123

1,783,781 1,955,808

1,558,566 1,138,106

3,094,430 3,265,382

6,687,584 6,986,419

6,705,602 7,004,856

40,02’7& 41,230,061

The accompanying notes constitute an integral part of these financial statements

2



Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended

September 30, 2022 - (Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Recovery of expected credit losses provision

Administrative expenses

Change in fair value of financial assets through profitor loss
Profit before tax and national confribution

Income tax

National contribution

Comprehensive income
Weighted average number of shares during the period

Farnings per share

The accompanying notes constitute an i

For the nine month ended September 30,

For the three month ended September 30,

3

ntegral part of these financial statements

0 m
JD JD
10,0765% 10523505 2505070
(6885712 (6027560 (1309301
3190884 4495999 395,769
511,142 M1 69,469
1,000,000
(1349285 (1,340,112 (463360
(1003 350 [13)
330,748 384479 149,748
kil (678804 (238)
M) (B34) (1619
2846923 307173 115,740
15,000,000 15,000,000
D-/19 -/
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2021

- (Review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and national contribution
Adjustments for:

Depreciation

Recovery of expected credit losses provision
Change in fair value of financial assets through profit or loss
Changes in operating assets and liabilities:
Checks under collection

Stationery inventory and consumables

Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payables

Deferred revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Investment properety

Deposits at banks

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2022 2021
JD JD
3,342,748 3,784,479
664,993 564,050
(1,000,000) -
10,033 (350,527)
(7,000) 15,873
(24,100) 13,891
93,270 67,049
2,166,097 3,630,710
(419) (2,429)
(195,638) (1,221,105)
420,460 364,139
(170,952) (954,074)
5,299,492 5,912,056
(848,530) (1,026,878)
4,450,962 4,885,178
(534,942) (59,802)
: (631,124)
1,400,000 -
865,058 (690,926)
(3,750,000) (3,000,000)
(3,750,000) (3,000,000)
1,566,020 1,194,252
1,086,817 447,001
2,652,837 1,641,253

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1. Legal status and activity

2.

3.

4.

— The following is the legal status of the parent company and its subsidiary:

Name Legal status Registry date ~ Registry No. Main objectives

Establishment and building private university in the
Kingdom under the name of Ista University, teaches topics
approved by the Ministry of Higher Education, and any
other work related to this agreement stipulated in the
Alisra for Education and Investmert Company ~~ Public Shareholding Company ~ August3, 2004 330 memorandum of association

[nvestment in the fields of tourism, agricultural and
Al Fareed Investment Company Limited Liability Company April 4, 2005 1007 commercial

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on November 26, 2022.

Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.

Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiary as of September 30, 2022 as follows:

Ownership
Name Legal status Paid in capital percentage Total assets Total liabilities ~ Accumulated losses ~ Period profit
o i o o jp Jp
AlFareed nvestment Company  Limiled Liablty Company 3000000 1 61812% 2815%2 (17773 (1832)

Investment property

The investment property has been estimated by two real estate appraiser for an average amount of JD
18,677,854 as of February 27, 2020.



Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the nine months ended September 30, 2022

5. Student and trade receivables

September 30, 2022 December 31, 2021
(Reviewed and unaudited) (Audited)
JD JD
Students receivable 18,900,041 21,102,393
Other trade receivables 559,059 516,833
Checks under collection 33,458 39,429
Less: Expected credit losses allowance (*) (16,582,882) ' (17,582,882)
Net 2,909,676 4,075,773

(*) The following is the movement of allowance for expected credit losses during the period / year:

September 30, 2022 December 31, 2021
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period /year 17,582,882 18,649,477
Provided during the period/ year - (1,066,595)
Recovery of expected credit losses provision (1,000,000
Balance - end of period /year 16,582,882 17,582,882




