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A Professional Corporation Quality firm, access to the best team of business
advisors, provides the right business solutions for

Cartified Public Accountants clients, deep client relationships, innovative, practice
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Al-Sharq Investment Projects Co.
Public Shareholding Co.
Amman ~ Jordan
Interim Financial Statements For tle period
Jrom 1/1/2022 to 30/9/2022
Report on the review of the interim JSinancial
information (Unaudited)
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Al-Sharg Investment Projects Co.
Public Shareholding Co.
Amman — Jordan
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330/1/108/2030
Report on the review of the interim financial information (Unaudited)

To the Board of Directors,
Al-Sharq Investment Projects Co.

Public Shareholding Co.
Amman - Jordan

We have reviewed the accompanying interim financial statements of Al-Sharq
Investment Projects Co. (PLC) and the related Interim Statement of Comprehensive
Income, Interim Changes in Equity and Interim Cash Flow for the nine months period
ended on September 30" 2022, and a summary of significant accounting policies and
other explanatory notes from (1-6). Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with the
International Standard 34 (Interim Financial Reports). Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying interim financial information does not give a true and fair view
of the Al-Sharq Investment Projects Co. (PLC) financial position as at
September 30", 2022, and of its financial performance and its cash flows for the
nine months period then ended in accordance International Standard 34 (Interim

Financial Reports).

Dweik & Co. (oA4CC)
Audit & Consult Consortium
Rafiq T. Dweik (PHD)
Audit license No (386)

October 30,2022
Amman - Jordan
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Al-Sharq Investment Projects Co. (PLC)

Amman - Jordan

Statement (A)

Statement of Interim Financial Position as of September 30"‘, 2022

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory

Refundable deposits

Other current assets

Total Current Assets

Non Current Assets

Operational assets

Financial assets at fair value through
other comprehensive income
Intangible assets

Property, equipment & tools

Total Non Current Assets
Total Assets

Liabilities & Owners' Equity

Current Liabilities
Accounts’ payable
Other current liabilities
Short term loan

Due to banks

Total Current Liabilities
None Current liabilities
Long term loan

Owners' Equity

Capital

Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

Retained Earnings (Losses)

Net Owners' Equity

Total Liabilities & Owners' Equity

30/9/2022/JD

2294501
29511
338621
43995
102316
1010492

3819436
.
464440

000
17234418

17698860

21518296

306347
644512
44445
100

995404
399515

16000000
3637069
28056

(93039)
551291

20123377

21518296

31/12/2021/JD

1075484
30863
170700
27800
102316
135001

1542164

p

1148684
3250
17839999

18991935

20534099

257711
387733
177780

4665

827889

399515

16000000
3637069
28056

(237121)
(121309)

19306695

20534099

The accompanying notes are an integral part of these statements ”
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Al-Sharg Investment Projects Co. (PLC)
Amman -~ Jordan

Statement of Interim Comprehensive Income
t

for the Period Ended September 307, 2022, 2021

30/9/2022
Comprehensive income JD
Operation’s revenues 4720002
Operation’s cost (1543133)
Gross operating income 3176869
Overhead expenses (839942)
Maintenance & energy expenses (658292)
Marketing & advertizing expenses (217098)
Depreciation (679875)
Management fees (117394)
Other revenue 28607
Dividends 25538
Profit (Loss) for the period before tax /
Comprehensive income 718413
Provision for income tax (149247)
National contribution for public debt payment (7462)
Profit (Loss) for the period after tax /
Comprehensive income 561704
Other Comprehensive income
Fair value aé)us_tmems through other
comprehensive income 144082
Profit on sales of financial assets 110896
Total other comprehensive income 254978
Total comprehensive income for the period 816682
Earnings per share from comprehensive
income for the period 5,104%
Weighted Average Shares 16000000

Statement (B)

30/9/2021
JD

2430704
(769077)

1661627
(541558)
(459955)
(124331)
(752245)

(44617)

12157
60873

(188049)
000
000

(188049)

347700
000

347700

159651

0,998%

16000000

s S

% The accompanying notes are an integral part of these statements »

wd CamScanner



<Siuamaje)s asayyy jo yiud padayur ue aie sajou 3urkuedwode ay L,

L9199161

(s8L6L) (€L161r)

95087 690LE9E 00000091 1207 ‘,,0€ 12quaidag jo st durjeq
00LLYE 000 00LLYE 000 000 000 swooul
aarsuayaidwos 1210 y3nosyy syusunsnlpe anjea Jreg

W0 U1 JAISUIYaIduio,) 12410

(6+0881) (6+0881) 000 000 000 000 awoout aarsusyaidwo)) ; pouad ayy Joj (ss07)
91590061 97801 (£.899L) 95087 690L£9¢ 00000091 0207 * ,1€3q Jo 58 duEjey
LLEETIOT 167155 {65£0¢€6) 95087 690LE9¢ 00000091 70T ‘08 squandag jo se dduejeyg
968011 968011 000 000 000 000 S}asse [ediul] JO S3[Es uo Jjjoid
2801+l 000 8011 000 000 000 swoout
aAtsuaya1dwod a0 ySnony sjusunsnipe anjea e
JUIOJUT oAISUSIId 0 ) 1911

+OL19¢ +0L19¢S 000 000 000 000 swodut aaisudya1dwo) / xe) 1aye porsad sy} 10) Woid
$6990€61 M@QN 4] SINE.B 95087 690L€9¢ 00000091 1202 ,1£93( Jo se 2duEjeg
ar ar ar ar ar ar
(sassop) wodul
ssotwiey  Jarsuagardwod sa30 3A19531 3A12531
jTioL paurelay g3noiy; sjuaunysnfpe  Ligjunjop  Aomwig fende)

anjea a1e,]

nondudsaqg

1207 "T20T ',0€ quayddg papuy pordJ 31 10§

(O) wswdyeig

My U7 390

D3] ul sa8uel ) Wiid)u] Jo jJu

e

UEPJO[ — UBWIHY

SUIDIEIS




Al-Sharq Investment Projects Co. (PLC)

Amman — Jordan

Statement of Interim Cash Flows
Statement oF TNCTIM L ASA 10N S
for the Period Ended September 307, 2022,2021

Cash Flows From Operating Activities:
Total comprehensive income for the period

Adjustments:

Depreciation

Adjustments on financial assets
Profit on sales of financial assets

Operating income before working

capital changes:

Accounts’ receivable and other current assets
Accounts’ payable and other current liabilities

Net cash flows from operating activities
Cash Flows From Investing Activities:
Property, plant & equipment

Financial assets of fair value through
Other comprehensive income

Net cash flows from investing activities

Cash Flows From Financing Activities:
Due to bank

Loan
Net cash flows from financing activities

Net change in cash and cash equivalents

Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

Statement (D)

30/9/2022 30/9/2021
JD JD
816682 159651
679875 752245
(144082) (347700)
(110896) 000
1241579 564196
(1055005) (419489)
305415 428320
491989 573027
(74294) 000
939222 000
864928 000
(4565) 31198
(133335) 46574
(137900) 1772
1219017 650799
1075484 329096
2294501 979895

“The accompanying notes are an integral part of these statements”
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Constitution and objectives:

A- Al-Sharg Investment Projects Company is registered as a public sharcholding
company under the No. (258) with issued capital of JD (16000000) /share after
the merger of al-Shark Investment Projects Company with al-Shark For Hotel
& Tourism Company (LLC) on 1/10/2005, and the merger was approved by the
Minister of Industry on  20/3/2006. The Company's opening balances resulting
from the merger were recorded by the revaluated amounts.

B- The Company owns a hotel operating under the name “ Holiday Inn Hotel-
Amman” which was opened in 1999 and managed by Holiday Inn Group (Inter
Continental Group) under a management agreement signed during 1995, which
some if its items has been amended during the following years and has been
extended until 14/7/2019. On 10/2/2019 the Board of Directors decided to
terminate the above mentioned management contract starting from the date of
its expiry on 14/7/2019, and agreed with Mbvenpick Hotels & Resorts to
manage and operate the Hotel starting 15/7/2019.

C- The financial statements were approved by the broad of directors on
October 29™ 2022 and it is subject to be approved by the general assembly.

D- Objectives:
To establish and manage hotels and tourist resorts and managing of subsidiaries
or participating in the management of other companies in which they contribute.

Significant accounting policies:

The interim financial statements are prepared under the International Standard 34
(Interim Financial Reports) and the related interpretations originated by the
International financial Reporting Interpretations Committee.

The interim financial statements do not include all significant matters and
explanatory notes that are required for the annual financial statements and are
prepared in accordance with the International Financial Reporting Standards, in
addition the interim financial performance is not necessarily represents an indicator
of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial statements
as previously implemented.

Corporate Tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 2019,
¢ Tax declaration of the Company for the years 2020 and 2021 were submitted to

Income and Sales Tax Department, and tax assessment still not made by the
Department yet.
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ontingencie

a- There are labor lawsuits filed against the Company amounted JD (42844),

b- There are contingent liabilities against L/Gs as of the date of the Financial
Statements for an amount of JD (4325) net afier deducting the counter deposit.

Operating Segments:

The Company carries out its activities through a major activity of establishing
and managing of hotels. The financial statements include the financial
performance of the company’s hotel.

General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only on
the realized eamnings bases, as well as presenting the unrealized earnings separately
in the retained eamnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealized earnings.
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