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KHALIFEH & RAYYAN

Auditors and Financial Consultants

Independent Auditor’s Report

Messrs Chairman and members of the Board of Directors
High Performance Reai Estate Investments CO.P.L.C

Report on the Review Financial Statements

We have reviewed the accompanying the financial statements of High Performance Real Estate
Investments CO.P.L.C as of June 30, 2022 for the six-month periods then ended.

Management's Responsibility

The Company's management is responsible for the preparation and fair presentation of the
interim financial information in accordance with IFRS, this responsibility includes the design,
implementation, and maintenance of internal control sufficient to provide a reasonabie basis for
the preparation and fair presentation of interim financial information in accordance with the
applicable financial reporting framework.

Auditor's Responsibility

Our responsibility is to conduct our review in accordance with International Standards on
Auditing applicable to reviews of interim financial information. A review of interim financial
information consists principally of applying analytical procedures and making inquiries of
persons responsibie for financial and accounting matters. !t is substantially less in scope than
an audit conducted in accordance with international Standards on Auditing, the objective of
which is the expression of an opinion regarding the financial information. Accordingly, we do ot
express such an opinion.

Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying interim financial information for it to be in accordance with International Financial
Report Standards.

Khalifeh & Rayyan Auditors and Financial Consultants
Imad Al-Rayyan

License Ng. 719

e iy

b RA ' A -Jord
KHALIFEH & RAYYAN mman — Jordan
As cn: 25 of July 2022

Auditors And Financial Consultants

Tel. (962-6) 5671718, Fax: (962-6) 5666548, P.O.Box: 811738 Amman,11181 Jordan
E-mail: khalifeh.rayyan@gmail.com  Khalifeh_Rayyan@yahoo.com



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
STATEMENT OF FINANCIAL POSITION AS Of 30 June 2022

_ Note: 30-Jun-22 31-Dec-21
Assets JOD JOD
Non-Current assets
Properties and equipments 10 1,428 4
Investments in affiliated company I SED I 789 382 692 229
Real-estate investments 7, 522:684 7,740,526
Financial assets at fair value (Comprehensive income) 4 19,500 19,500
8,332,994 8,452,259
Current assets
Receivables 6 310,651 306,348
Financial assets at fair value (FVTPL) 4 0 0
Prepaid expenses 1,463 0
Cash in hands and at banks 3 104,705 9,256
416,819 315,604
TOTAL ASSETS 8,749,813 8,767,863
EQUITY AND LIABILITIES
EQUITY
AUTHORIZED CAPITAL(12,000,000Share/j0d)
Paid in capital 12,000,000 12,000,000
Statutory reserve 75,180 75,180
Retained earnings 2,322,043 -2,243.045
Accumulated evaluation in Financial assets at fair value
income of subsidiaries -1,434,803 -1,551,255
Accumulated evaluation in other comprehensive
income of subsidiaries -86,020 69,317
8,232,314 8,211,563
LIABILITIES
Current liabilities
Deferred checks 9,397 21,326
Accounts payables 412,228 441,959
Other payables 95,874 93,015
517,499 556,300
TOTAL EQUITY AND LIABILITIES 8,749,813 8,767,863

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

COMPREHENSIVE INCOME STATEMENT FOR THE PERIOD ENDED AT 30 June 2022

EC @ ((‘G((Q‘(Q((@q «

Note: 30-Jun-22 30-Jun-21
JOD JOD
Rental income 11,690 7.445
Compensation income 0 23588
Company share of affiliated company's loss 2 596- 2 085-
(ross profit (losi);b;im);»»xpv);@:@gzr«—-vf.z M 9,004 28,948
— NI T R Cog i 7:('(@7.“‘61((—.-75( ("f((lgf(((@
Administrative expenses 11 29,234- 37,249-
Land sale losses 58,858- -
Loss of the period -78,998 -8,301
Company share from comprehensive income of subsidiaries 16,703- 128
Change in FV of financial assets through OCI 116,452 24332
Comprehensive loss 20,751 -32,505
Total number of shares 12,000,000 12,000,000
EPS 0.0017 -0.0007

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED AT 30 June 2022

Note: 30-Jun-22 30-Jun-21

: JOD JOD
Operating activities
Loss of the period 78.998- 8.301-
Adjustments for:
Company's share of affiliated company losses 2,596 2,085
Real-estate sale losses 58,858 -
Changes in working capital
Receivables 4,303- -
Prepaid expesnes 1,463- -
Deferred checks 11,928- 2,242-
Accounts payables 29,731- 24,900
Other payables 2,859 318-
Due from Related parties - 5,998-
Net cash used in operating activities 62,110- 10,126
Investing activities
Sale of Real-estate 158,983 .
Purchases of fixed assets 1,424- -
Net cash from Investing activities 157,559 -
Net changes in cash and cash equivalent 95,449 10,126
Cash and cash equivalent at 1st Jan 2021 9,256 1,950
Cash and cash equivalent at 30st June 2021 104,705 12,076

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
STATEMENT OF FINANCIAL POSITION AS Of 30 June 2022

Accumulated
g Accumulated Financial assets R P -
otatuto tain
Paid in capital . at fair value ¢ l° °
rese i i
reserve fuir value Comprehensivc) earnings (losses) equity
(income
JOD JOD JOD JOD JOD
Balance as at 1/1/2022 12,000,000 75,180 69,317- 1,551,255- 2,243,045- 8,211,563
Total comprehensive income
16,703- 116,452 -78,998 20,751
for the period
Balance as at 30/6/2022 12,000,000 75,180 86,020- -1,434,803 2,322,043- 8,232,314
Balance as at 1/1/2021 12,000,000 75,180 104,989- 1,668,766- -2,221,789 8,079,636
Total comprehensive income - — L1 Hisioe-
for the period
Balance as at 30/6/2021 12,000,000 75,180 104,861- 1,693,098- 2,230,090- 8,047,131

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.LC
Notes to the Financial Statements

30 June 2022

2.1

GENERAL

High Performance Real Estate Investments Co.P.L.C was registered on 13th April 2006 as public limited
company at the Ministry of Industry and Trade under registration number(399) with an issued share
capital of 12,000,000 share at a par value of JOD 1 each.

The company's main objectives are purchasing and possession lands to build and sel] residential
apartments ,construction of commercial complex for rental.

the financial statements were approved at the boord of directot's meeting no . 2 on 18/03/2017.

(& (et .{15{’((!((".?‘,?{ (t)‘?:T” o

Summary of significant accoundiig?” Jices

The principle accounting policies applied in the preparation of these financial statements are set out
below. These polices have been consistently applied to all the years presented, unless otherwise stated.
Basic of preparation

The financial statements of the company have been prepared based on the historical cost .

The preparation of financial statements in conformity with IFRS requires the use of certain accounting
estimates .It also requires management to exercise its judgment in the process of applying the company's
accounting policies .

Cash in hands and at banks

Represent cash in hands and at banks with maturity of three months or less

Trade and other receivables

Trade receivables are recognized initially at cost value less doubtful provision for uncollectible amounts

Properties and equipments
Properties and equipments are shown at historical cost ,less depreciation . Historical cost includes
expenditure that is directly attributable to the acquisition of the item.

Depreciation on assets is calculated using the straight -line method to allocate their cost over

their estimated useful life .

SoEI BIDTI DO SO MR C il €l jfﬂ_i'ii(;(a' T e
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HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.PLC
Notes to the Financial Statements

30 June 2022

T U erer -

Trade and other payables e

S R e

L& -’ﬁ(‘?—f«.f((ff;’a
Trade payables are obligation to pay for goods or services that have been acquired in the ordinary

course of business from suppliers . Trade payables are recognized at fair value.

Financial Instruments
The fair value of company's assets and liabilities at the date of financial statements are not significantly
differs from its carrying value.

Financial risk management

Capital risk management
The company's objectives when managing its capital are to safeguard the company's ability to continue
as a going concern in order to provide returns for its shareholders and to maintain an optimal structure

to reduce the cost of capital.

Credit risk
The company has no significant risk concentration. The company applies a consistent credit policy

to all its customers who has acceptable credit ratings.

Liquidity risk
The management monitors the company's liquidity requirements to ensure that it has sufficient cash

to meet its operational needs and obligations.

Foreign exchange risk
The company transactions mainly in Jordanian dinars and US dollar. The US dollar foreign exchange

is fixed to the Jordanian dinar. Hence foreign exchange risk is considered to be immaterial.



30 June 2022

HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

Notes to the Financial Statements

3-

CASH IN HANDS AND AT BANKS

Cash at banks
Cash on hand

Financial assets at fair value through P&l statement

Financial assets at fair value through P&L statement

Financial assets re evaluation provision

Financial assets at fair value through comprehensive income

Impairment losses of financial assets through comprehensive income

Total

Investments in affiliated company

Investment in High performance for financiai investments

Company's share of affiliated company's income

Company's share of subsidiaries other comprehensive income

Re -evaluation of financial assets at fair value

Receivables

Trade receivables

Other receivables

30-Jun-22 31-Dec-21
104,588 9,256
117 -
104,705 9,256
30-Jun-22 31-Dec-21
7,620 7,620
7,620- 7,620-
19,500 19,500
19,500 19,500
30-Jun-22 31-Dec-21
2,243,484 2,215,262
2,596- 7,450-
16,703- 35,672
1,434,803- 1,551,255-
789,382 692,229
30-Jun-22 31-Dec-21
7,161 7,161
303,490 299,187
310,651 306,348
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HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.LC

Notes to the Financial Statements

30 June 2022

Payables

Vendors

Related party (chairman of bord of directors) -Financing

Staff payables

Other payables

Accrued expenses (note 9)

Social security Payable

Accrued expenses

Board of directors transportation
Salaries
Accrued fines and violations

Accrued fees

30-Jun-22 31-Dec-21
23,257 48,432
385,358 387,761
3,613 5,766
412,228 441,959
30-Jun-22 31-Dec-21
92,285 85,815
3,589 7,200
95,874 93,015
30-Jun-22 31-Dec-21
84,815 84,815
470 -
. 1,000
7,000 -
92,285 85,815




10- Properties and equipments

Cost as at 1/1/2022
Additions(deletions)

Cost as at 30/6/2022

Accumulated depreciation as at 1/1/2022
Additions(deletions)

Accumulated depreciation as at
30/6/2022

Net book value at 30/6/2022

Computers and Computer Electrical
Furniture  Decoration Total
accessories software mmﬁanunm

11,905 3,625 5,031 - 1,171 21,732

- 286 1,138 1,424
11,905 3,625 5,317 1,138 1,171 23,156
11,904 3,624 5,030 - 1,170 21,728
11,904 3,624 5,030 - 1,170 21,728

g 1 287 1,138 1 1,428




HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

Notes to the Financial Statements

30 June 2022

11-  Administrative expenses

Wages and salaries

Rent

Social security expenses
Phone ,water and electricity
Stationary

Governmental fees

general maintenance
Cleaning and entertainment
Miscellaneous expenses
Bank charges

Fuels

Car Insurance and iicensing
Professional fees
Subscriptions

Previous years expenses
Rental discounts

Land sale commissions
Studies fee

Internet

Advertisning

30-Jun-22

1,840
1,502
225
186
53
8,386
73
142

71

1,625
11,000

2,800
900
179
240

29,234

30-Jun-21
9,480
1,853
1,351
103
19
3,049
2,010
7
18
975
513
2,015
11,000
3,758
1,100

37,249




