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REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

To the shareholders
Jordan Emirates Dimensions for Commercial Investment (P.L.C.)

Introduction

We have reviewed the accompanying Interim  Statement of Financial Position for Jordan Emirates
Dimensions for Commercial ITnvestment (P.L.C.) as of March 31, 2022, and the related statements of
Interim Comprehensive income, Owners’ equity and cash flows for the period then ended. The
management is responsible of preparing and presenting company's financial statements in accordance
with International Accounting Standard No. 34 (Interim Financial Reporting) which is an integral part of
International Financial Reporting Standards. Our responsibility is limited to issue a conclusion on these
interim financial statements based on our Teview.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. Qur review is primarily Hmited to inquiries of the
company's accounting and financial departments personnel as well as applying analytical procedures to
financial datz. The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards, Accordingly, Getting assurances and confirmations about
other important aspects checked through an andit procedure was not achievable, Hence, We don't express
an opinion regarding in this regard.

Conclusion

Based on our review, nothing has come to ovr attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view in accordance with Internationaj Accounting
Standard No. 34.
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2022, AND DECEMBER 31, 2021

(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-Current Assets
Property and Bquipment
Real Estate Investments
Total Non-Current Assets

Current Assets

Prepaid expenses and other receivables
Cash and Cash Equivalents

Total Current Assets

TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY
Owners’ Equity

Share Capital

Statutory Reserve

{Accumuiated Losses) / Retained Earnings
Total Owners’ Equity

Current Liabilities

+ Accrued expenses and other liabilities

Total Corrent Liabilities

TOTAL LIABILITIES AND OWNERS’ EQUITY

The accompanying notes are an integral part of these interim financial statements

2

Note 2022 2021
400,000 2,631,848

400,000 2,631,848

5,613 1,883

2,855,797 2,593,587

2,861,410 2,595,470

3,261,410 5,227,318

1 2,748,695 2,748,695
3,993 3,993

(34,735) 15,698

2,717,953 2,768,386

543,457 2,458,932

543,457 2,458,932

3,261,410 5,227.318




JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2622 -
(EXPRESSED IN JORDANIAN DINAR)

General and Administrative Expenses
Other revenues

Credit interest reveres

Provision for declining lands

{Loss) / profit for the Period

(L.oss) / profit per Share:
{Loss) / profit per share- JOD/Share

Weighted Average for the Namber of Capital Shares- Share

For the three
months ended
March 31, 2022

For the three
months ended
March 31, 202]

(27,114) (7.932)
11,627 -
23,530 8,391

(70,332) -

(62,289) 459
(0,013) 0,00005

4,755,220 10,000,000

The accompanying notes are an integral part of these interim financial statements

3
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2022
{(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

{(loss) / Income for the period

provisiot for declining lands

Changes in operating assets and liabilities:
Profits from the sale of subsidiaries
Prepaid expenses and other receivables
Accrued expenges and other payables

Net cash used in operating activities

INVESTING ACTIVITIES
Real Bstate Investments
Net cash available from investing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January 1
CASH AND CASH EQUIVALENTS, MARCH, 31

For the three
months cnded

For the three
months endead

March 33,2022  March 31, 2021
(62,289) 459
70,332 -
11,856 ;
(3,730) (3,928)
(1,915,475) (38,564)
(1,899,306) (42,033)
2,161,516 -
2,161,516 -
262,210 {42,03%)
2,593,587 2,269,978
2,855,797 2,227,945

The accompanying notes are an integral part of these interim financial statements
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSE. D IN JORDANIAN DINAR)

1. ESTABLISHMENT AND ACTIVITIES
Jordan Emirates Dimensions for Commercial Investment (“the Company™) is a Jordanian Public
Shareholding Company registered on April 2, 2007 under commercial registration number (434), the
share capital of the Company is JOD 10,000,000 divided into 10,000,000 shares, the value of each
share is one JOD.

The Company decided at its extraordinary meeting held on March 22, 2021. to reduce the company's
capital from 10,000,000 JD / share at a value of 5,251,305 ID / share As of December 31. 2020, In
Addition of Reduction amounted at 2,000,000 JD as it’s a Surplus and distribute it as Dividends to
Shareholders, So the New Share Capital Become 2,748,695 JD, The procedures at the Ministry of
Industry and Trade were completed on June 29, 2021, and the reduction procedures were completed at
the Securities Depository Center on July 21, 2021,

In its extraordinary meeting held on March 27, 2022, the company decided to reduce the company’s
capital, which amounted to 2,748,695 Jordanian dinars, as it is redundant, and distribute it to
sharcholders, each according to his share in the capital, so that the company’s new capital becomes
500,000 Jordanian dinars / share, and the reduction procedures were compleied at the Securities
Depository Center on July 21, 2021.

The main activities of the Company are real-estate projects for housing, commercial, industrial and
investment purposes Constructed for sale or rental.

The Company headguarter is in Asmman.

2. NEW AND AMENDED IFRS STANDARDS

Classification of Habilities as current or not- current {Awnendments to 1AS 1) January 1, 2023
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts Yanuary 1, 2023
Definition of Accounting Estimate (Amendments to IAS 8) Tamuary 1, 2023

Bisclosure of Accounting Policies (Amendments 1o IAS 1 and IFRS Practice

} 1, 2023
Statements 2) anuaty 1

Deferred Tax related to Assets and liahilities arising from a Single Transaction

J
(Amendments to TAS 12) anuary 1, 2023

Sale or Contribution: of Assets between an Investor and its Associate or Joint

Venture (Amendments to IFRS 10 and TAS 28) Deferred Indefinitely

Management anticipates that these new standards, interpretations and amendments will be
adopted in the Company's financial statements as and when they are applicable and adoption of
these new standards, interpolations and amendments, may have ne material impact on the
financial statement of the Company in the period of initial apphication.
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSE. D IN JORDANIAN DINAR}

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim Financial Reporting”™.

The interim financial statement is presented in Jordanian Dinar since that is the currency in which
the majority of the Company’s transactions are denominated.

The interim financial statements have been prepared on historical cost basis.

The interim statement do not include all the information and notes needed in the annual financial
statement and must be reviewed with the ended financial statement at December 31, 2021, in
addition to that the result for the three months ended in March 31, 2022 is not necessarily to be
the expected results for the financial year ended December 31, 2022,

The interim financial statement as at March 31, 2021 contains the financial statements of the
subsidiaries companies as follow:

Subsidiary Company name Regisira Vote and
Registration tion. Psaid up equity
place year Capital  percentage Main activity
Dimension Wahad for Investment LLC ~ The Hashemite Real Estate
Kingdom of
Jordan 2007 5,000 100 %
Dimensions Sama for Investment LLC The Hashemite Real Estate
Kingdom of
Jordan 2009 3,234,444 106 %

The financial statements have not been consolidated as of March 31, 2022, due to the sale of
companies to external parties

Property and equipment

Property and equipment are stated at cost less accumulated depreciation and impajrment if any,
Expenditurc on maintenance and repairs is expensed, and improvement and enhancement
expenses are capitalized. Borrowing costs are capitalized within the cost of the asset to finance
the construction of property and equipment within the time period required to complete and
process the property for use. Depreciation is provided over the estimated useful lives of the
applicable assets using the straight-line method, The estimated rates of depreciation of the
principal classes of assets are as follows:

Annual depreciation rate

Decorations 10%
Furniture and fixtures 10%
Computer hardware and software 25%
Office equipment and A/C 10%



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSE. D IN JORDANIAN DINAR)

Uselul lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period are  appropriate to the  expected economdc  benefiis of property  and
equipment.

An impairment test is performed in the statement of financial position when any events or changes
in circumstances indicate that the asset is not recoverable.

In case ofany indication to the decline in value, lmpalzment losses are caleulated according to
the policy of the low value of the assets.

At the exclusion of any subsequent property and equipii‘iﬁent, recognize the value of gains or losses
resulting, Which represents the difference between theinet proceeds of exclusion and the value of
the property and equipment that appears in the Statenient of Financial Position, Gross Profit and
loss.

Real Estate Investments '

Initial recognition of investments is carried at cost plus acquisition costs. When the amount
recoverable from any real estate investment is less than its net book value, its value is reduced to
the recoverable amount and the value of the impairment is recorded in the income statement, and
valuation profifs are not recognized. i3

13
i
3

Profits and losses from disposal operations are determined by comparing the proceeds with the
book value, and they are recorded in the income statement.

Financial assets .
Classifications

The Company classifies its financial assets into the followmg categories: financial assets at fair
value through income statement, and receivables. Suchiclassifications are determined based on
the purpose for which these financial assets were acquired.

The management determines its classifications of the financial assets at initial recognition.

{A) Financial assets at fair value through income statement

Financial assets at fair value through income statement are financial assets held for trading. A
financial asset is classitied under this category if it is purchased primarily to be sold in a short
periad of time. Such assets are classified in this category under current assets, if the Company
expects to sell them within 12 months from the date of the statement of financial position,
otherwise they are classified as non-current assets.

(B) Loans and receivables

Receivables are financial assets (other than financial derivatives) with fixed or determinable
payments that are not included in the financial market. These assets are classified as current assets
unless they have matutities over 12 months after the statement of financial position date, as these
are classified as non-current assets.

8



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSE. D IN JORDANIAN DINAR)

Reecoguition and measurement -

Purchases and sales of financial assets arer ecogmsed on Lhe trade-date — the date on which the
Company commifs to purchases or sell the asset. Investments arerccognised at fair value
while costs associated with purchasesand sales arerecognised income statement.

Impairment of financial assets

The Company reviews stated values on financial assets at the date of the statement of
financial position determine whether objective indications of their impairment exist,
individually or in the aggregate if such indications exist, recoverable amount is estimated to
determine impairment.

The criteria that the Company uses to determine that thers is objective evidence of an
impairment loss includes:

- Significant financial difficuity of the debtor.
- A breach of coniract, such as a default or delinquency in interest or principal payments.

- The Company, for economic or legal reasons relating to the debtors financial difficulty,
granting the debtor a concession that the lender would not otherwise consider.

- Tt becomes probable that the debtor will enter bankruptcy or other financial reorganization.

- The disappearance of an active market for that financial asset because of financial
difficulties.

- Observable data indicating that there is & measurable decrease in the estimated future cash
flows from a portfolio of financial assets since the initial recognition of those assets,
including:

{1y Adverse changes in the payment status of debtors in the portfolio.

{2y National or local economic conditions that correlatg with defaults on the assets in the
portfolic.

The Company first assesses whether objective evidence of impairment exists.

For receivables category, the amount of the loss is measured as the difference between the
assets carrying amount and the present value of estimated future cash flows (excluding future
credit losses that have not been incurred) discounted at the financial assets original effective
interest rate, The carrying amount amount of the asset is reduced and the amount of the loss is
recognised in income statement.

If, in a subsequent period, the amount of impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised (such as an
improvement in the debtor's credit rating}, the reversal of the previously recognised
impairment loss is recognised in incotme statement.

9



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Cash and cash equivalents
Cash and cash equivalents include cash, demand depasits, and highly liquid investments with original
maturities of three months or less.

Accounts payable and accruals
Liabilities are recognized for amounts to be paid in the future for services received, whether or not
claimed by the supplier.

Accounts receivable
Accounts receivable are stated at fair value, and are stated at amortized cost after deducting the
provision for doubtful debts.

Expenses
Selling and marketing expenses principally comprise of costs incurred in the distribution and sale of the
Company's products. All other expenses are classified as general and administralive expenses.

General and administrative expenses include direct and indirect costs not specificaily part of production
costs as required under generally accepted accounting principles. When required allocation between
general and administrative expenses and cost of sales are made on a consistent basis.

Provisions

The provisions had been formed, when the company has a present obligation (legal or expected) from
past events which its cost of repaymert consider accepted and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to meet the
obligation as of the balance sheet date after considering the risks and not assured matters sbout the
obligation. When the provision had been measured with the estimated cash flows to pay the present
obligation, then the accounts receivable had been recognized as asset in case of receipt and replacement of
the amount is certain and it able to measure the amount reliably.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed financial statements requires management to make judgments estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from these estimates.

In preparing these condensed financial statements, the significant Judgrnents made by management in
applying the Company accounting policies and the key sources of estimation uncertainty were the
same as those that appiied to the audited annual financial statements.

Segment reporting

A sector is a group of elements in a group that is unique to its risks and rewards and is involved in
providing products or services. This is known as the operating sector or participates in the provision
of services within a specific economic environment. The Group includes the main business sectors in
the purchase, development and trading of land and real estate, in addition to investment in shares and
honds and operates only within the Hashemite Kingdom of Jordan.

10



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2022 '
(EXPRESSE. D IN JORDANIAN DINAR)

Offsetting

Financial assets and financial Habilities are offset, and the net amount is reflected In the statement of
financial position only when there are legal rights to offset the recognized amounts, and when intends
to settle them on a offset basis, or assets are realized and liabilities settled simultaneously.

Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom Of Jordan and provided on acerual
basis, Income Tax provision is computed based on adjusted net income, According to International
Accounting Standard number (12), the company. may have deferred taxable assets resulting from the
temporary differences between the accounting value and tax value of the assets and labilities related
to the provisions, these assets are not shown in the financial statements since it's immaterial.

Foreign currency translation
Foreign currency transactions are transiated into Jordanian Dinar at the rates of exchange prevailing
at the time of the transactions, Monetary assets and Habilities denominated in foreign currencies at the
periodic financial position date are translated at the exchange rates prevailing at that date, Gains and
losses from settlement and franslation of foreign currency tramsactions are included in the
comprehensive income statement,

5. FINANCIAL INSTRUMENTS

Capital Management Risks

The Company manages its capital to make sure that the Company will continue whexn it is take the
highest retuen by the best limit for debts and shareholders” equity balances. The Company's strategy
has not change from year 2021.

Structuring of Company's capital includes debts, and the sharchoider’s equity in the Company which
includes Common stock, additional paid in capital, reserves, and accurnulated losses as it listed in the
changes in owners’ equity statement,

The debt rate

The company's board of directors reviews the capital structure periodically. As part of this review, the
Board of Directors considers the cost of capital and the risks associated with each category of capital and
debt. The company's capital structure does not include debt through berrowing, the company has not set a
maximum debt ratio, and the company does not expect an increase in the debt rate through new debt
issuances during 2022,

Financial Risks Management
The Company’s activities might be exposing mainly to the followed financial risks.

Foreign currencies Risks Management

The company doesn’t expose to significant risks related with the foreign currencies changing, so there
1s no need to effective management for this exposed.

11



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(FUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)
FOR THE PERIOD ENDED MARCH 31, 2022 '
{(EXPRESSED IN JORDANIAN DINAR)

Interest rates risk

Interest rate risk is defined as the risk that fair value or futare cash flows of a financial instrument
will fluctuate because of changes in market rates, the financial instruments in the interim
statement of financial position are not subject to interest rate risk with the exception of due to
banks and leans that are subject to current market interest rates.Risk management is managed by
maintainiog a combination of floating and consistent interest rate balances during the financial
vear in an appropriate manner.

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rates on the Company’s profit for one year and is calculated based on financial liabilities
bearing a variable interest rate ai the end of the vear.

Other price risk

The Company is exposed to price risk arising from its investments in the equity of other
companies. The Comparty maintains investments in the equity of other companies for strategic
purposes and not for trading purposes and the Company does not actively trade in those
investments.

Credit risk

Credit risk is the risk that a party to a financial instrument will fail to discharge its contractual
obtigations resulting in financial losses to the Company. As there are no contracts with any other
party, the Company has no exposure to eredit risk of any kind. An important credit exposure for
any enfity or group of entities with similar characteristics. The company classifies entities with
similar characteristics if they are related. Except for amounts relating to cash. The credit risk
arising from cash is specific as the entities that are dealt with are local banks with good
reputations that are monitored by regulatory authorities.

Management of liquidity risks

Board of directors is responsible for management of liquidity risks to manage the cash
requirements, short, medivm and long term Hquidity. The Company managed the liquidity risks
through contrelling the future cash flow that evaluated permanently and correspond the due dates
of assets and liabilities.
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)
FOR THE PERIOD ENDED MARCH 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

9. THE IMPACT OF THE SPREAD OF CORONA VIRUS (COVID-19) ON THE
COMPANY

The spread of the new Corona virus (Covid-19) occurred at the beginning of 2020 and its
outbreak in several geographical regions around the world caused disruptions to economie
activities and business. The company believes that this event does not affect any fundamental
changes in the financial position of the company, and accordingly, the company does not expect
material effects to oceur on its operations in the Kingdom, which tepresent the total of its
operations, in the event that things retuwn to normal after the (Covid-19) phase.

The administration and those responsible for governance will continue to monitor the situation in
all geographical areas in which the company operates and provide stakeholders with
developments in accordance with the requirements of regulations and reguiations. In the event of
any material changes in the current conditions, additional disclosures will be submitted or
amendments will be approved in the company's financial statements.

10. APPROVAL OF INTERIM FINANCIAL STATEMENTS
The interim financial statements were approved by the Board of Directors and authorized for
issuance on April 26, 2022 .

11, COMPARITIVE YEAR FIGURES
Certain figures for 2021 have been reclassified to conform with the presentation for the three
months ended March 31, 2022,
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