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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Life Underwriting Profit (Loss) Account
for the Years Ended December 31, 2021 & 2020 Exhibit (E)

Net Earned Revenue From Written Premiums

Less

Net Claims Cost

Add

Commissions received
Insurance policies issuance fees
Other Revenues

Total Revenues

Less

Commissions Paid

Allocated general and administrative expenses
Other allocated expenses

Total Expenses

Underwriting Profit

Life Insurance

2021 2020
JD JD
172,043 178,094
87,709 102,928
1,919 1,952
3,107 3,413
1,908 8,494
6,934 13,859
8,027 13,681
43,693 37,823
4,237 4,021
55,957 55,525
35,311 33,500
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred
for the Years Ended December 31, 2021 & 2020 Exhibit (E)

Life Insurance

Claims Paid 378,052 218,468
Less

Foreign reinsurers™ share (288,510) (169,899)
Net Paid Claims 89,542 48,569
Add

Outstanding Claims Reserve At The End Of The Year

Reported 140,418 185,748
Unreported 24,699 28,347
Less : Reinsurers’ share (75,784) (122,929)
Net Outstanding Claims Reserve At The End Of The Year 89,333 91,166
Reported 79,934 79,747
Unreported 9,399 11,419
Less

Outstanding Claims Reserve At The Beginning Of The Year

Reported 185,748 74,040
Unreported 28,347 24,728
Less : Reinsurers’™ share (122,929) (61,961)
Net Outstanding Claims Reserve At The Beginning Of The Year 91,166 36,807
Net Claims Cost 87,709 102,928
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Revenue
for the Years Ended December 31, 2021 & 2020 Exhibit (E)

Written Premiums

Direct business

Inward business

Total premiums

Less

Foreign reinsurers™ premiums

Net Premiums

Add

Mathematical reserve at the beginning of the year
Less : Reinsurance share

Net Mathematical Reserve

Less

Mathematical reserve at the end of the year
Less : Reinsurance share

Net Mathematical Reserve

Net Earned Revenues From The Written Premiums

Life Insurance

2021
JD

2020
JD

308,211 336,086
103,447 136,365
411,658 472,451
(78,411) (86,333)

(176,587) (195,794)
156,660 190,324
124,901 85,925
(74,583) (47,837)
50,318 38,088
85,218 124,901
(50,283) (74,583)
34,935 50,318
172,043 178,094

2021 ol &l I 13



joid

9/L'l¥8  €29169 068 v 0e8 vy 9899 26,92 6vc0vc  €06€0€ 691 €8l v6¥98L  ¢8L90¥  ¥096C) ('ss07 ) Bunumiapun

0rL'998°C €.6'690°¢ 6CL'6VL 18L20L  9LL'LL LyL'6) lec'eve  Ovl'zey  669°'62L L1918l G00°2Z9°L 880°EWL'L sosuadx3 |ejoL
vG0'0EY  TLL'LSY  €69'6LE  TEL'€8T 0 0 81G°l 619°C 109 GL0'7L 9€z'80L  9rL'0S) sosuadxa pajedojje JaYi0

sasuadxa aAnessiuIW
-pe pue |eleusb psa1eoo|y

L00'9¥EL  690°GOE’L 2SO'LLE  ¥¥6'L6C 1G9'Gl G9E'61 1G8'60C  L98'€¥C 689'60L ¥96°CCL  8SL'€69 626089

G6G'L6C  €ETBE 0 0 0 0 €188,  SOV'/6 €188  SOV'YZ 696602  €2v'T9C swinjwaid $s0}-J0-s590X3

06Y'Z6L  66Y'698 ¥8ETLL  SOLIZL  GZG' 28¢ BYO'ES  6Y8'8L  O06Y0L €10z ZHO'SLY  066'8Y9 pled SUOISSILIWOD

1 8897

GeL'0z8'L LEL'ZI8'L LLETWL SST'SE9 689 LOLL  9/6'S6Z  ¥O0'TOE  6/S'VOL  €68TLL  VLL'ZLO  8LT'SHO anuanay JaN

2/9'989  0SZ'9/S 86T'66G  80'/ZS 0 0 0 0 0 0 yIS'I8 €916V senuaAsY JaY10

€VG069  §9LTLL 6L0CYL 891'89L  8LYL 089 ¥EUTZ  BV'GE  €9TBL  OvV'BL  6VL'S0S  669BYS oo onc sopijod soue L”MNU_,

0zS'ery  €12'89F 0 0 LT 1z 787'1lc  €88'99¢ 9LE'OVL  €SY'¥SL  1S9VZ  9GE'LY POAIS03] SUOISSILUWOD

. ppY

\w 98/'789'6 991'7GE'6 0S6'CL6'L PL0'9€6'L Gl (26'1e)  L90'ZL  €88'WL  czv0'sk  (186'S)  ZIG'IELL 28L'8Tv'L 1509 swie|D 19N
) 1 8897

swinjwald UayLIp

1986951} 1€9'96T1} ZGO'GT6L OEV'86'L  88E'EC  OVZET  LLG'O0C  ZOV6EY ETOOL  LETEBL GZELVL' 9ST9S9B o). anusney pouses 10N

ar ar ar ar ar ar ar ar ar ar ar
120e 0202 120¢ 020¢ 120e (114114 120¢ 020¢ 120¢ 020¢ 120e

Aadoud 03 abeweq yodsuel)
13yj0 B ail4 '3 SuLle|y

[ed1papy

Z,
<
2
<

(@) nayx3
0202 B 1202 ‘L€ 19aquedeq papul sies) ay) 10} (ssoT) Jjoid Buiimispun asueinsuj [eiauan
uep.iop Jo wopBury] ajiwayseH ay] - uewwy
((0's'd) "09 @oueINSU| |euoneN

12 I Annual Report 2021



08/'789'6  99L°7GE'6  0S6'CL6L  ¥.0'9¢6°L  GLZ'T  (26G°L2)  190°LL £88'v1 Zvo'sl  (186°G)  CIGLELL  Z8L'8TH'L
60EC'OLL'.  9G6'880°L  ¥8S'GZz  66L'L¥L  9LZ/6 9L0'G6  CL8'ELL 9678  /89'Gy  IbL'9E  0L0O'PLS'9  8LO'€EL'9
(geg'ele)  (9e8'gse) 0 0 (seg'cle)  (9£8'85¢)
(Ge9'2€9'v) (810'¢9v'e) (62L'c0S) (66L%92) (8Le'6zL) (0¥9'8EL) (90%'¥E6T) (988'09L2) (L20'vew) (zha'esl) (LLL'9g9)  (1S2'0L2)
_ GI9'VESL  LLE'0SL  LpL'8SL  9€G'SL 985 7 €961 19062 0949 ¥€6'0  60S0SEL  SE0'8SH')
vLL'EEG'0L  €6V'OVE'6  99L°LLG  Z98'6Z€  8V6'SZC LL6'ZET  GGL'880'C  S6L'VLZ'T  86G'CLY  GSLLLZ  LY9'SLL'9 0LL'GHE'Q
he
m 8ze'66° L CLE'6T6L 81292 1£5'9C 62 G1Z BrL‘e £19'y 1£9°') 0r8'L  GE0'89EL  L01L'968'L
1. % 829'689'G  ¥/0¥82'S  LZ6VLL  L€.'88)  I8L'W6  LE8'0v  L78'6L 80e'cS  0LG'¥E  26G'6L  €8G'GIE'S  009'186'Y
$ M 0G6'880°2  98€'€lZ’'L 6LV ¥/Z'SIZ  9L0'G6  ZSOLY  9/6'Z8 1Z6'2G  IPL'9E  ZEY'LT  8L9'€SL'9  101'1/8'9
(9cg'gge)  (vov'zys) 0 0 (9g8'8se)  (vOv'eye)
(glo'cov'e) (8¥G°2/8'27) (B6L'v92) (L09'6zy) (0v9'8St) (€0L'204) (988°091°27) (/8G'see’t) (zva'ssl) (9s0'9zL) (162'0L2)  (S61'6.8)
V€06 TL9'90L'T  986'GL 8£2'6. 7 98 190'6¢ 6SY'LE ¥£6'9 720'6  GEO'8SYL  L0L'986'L
€67°0VE'6  999'02G'8  798'62€  £v9'G9S  LI6CET 60SLvl S6LYLCT  6¥0'29E’}  GSLZLZ 99v'8El  0LL'GKE'D  B6L'ELE'D
6EL0LL'6  9E.°127'6  GEE'866°L 666°198°L Gl TLETE  €06°L0L 8€6'6€  28G'/C  ¥EL'8  v06'LIS'L  £69'%8Z'L
(rL'cze'e)  (6Ly'c0C'y) (z62'9LL'€) (281°858°2) (0LL'y) (986°L2) (660°L8F)  (Ge6'G86) (6Le'c8) (zve'e8)  (12g'2LL)  (¥96'2G2)
(8et'ce) (zav'6LL) (ges'6)  (8ev'ez)  (¥G¥'00L) 0 (689) (y22'9)
(019'tze’l) (g98'L00'7) (z6L'08)  (B¥i'6S) (0o00'z)  (009%)  (c06'8LL) 0 (L0Z'v8) (818'9gz‘L) (908°292°L)
82€'8/6'7L  T/Y'1GG'S)  6LE'GGT'S GE9'6LLY  G2G'8 €68'G9  OV0'ZL9  OSZ'GHZL  L06'0LL  L/6'OVL  €¥G'986'8  LEL'CLE'6

ar
(114114

ar
120e

(a) nayx3

ar
020¢

ar
120¢

[e1paN

ar
020¢

ar
120¢

ar
0202

ar
120¢

Auadoud 0y abeweq
J3yjo % alld

ar
0202

ar
120¢

yJodsuel)
3 auLIely

ar
020¢

ar
120e

}s0Q suwie[d 1oN

Jea) ay] Jo Butuuibig ayj 3y
9AI3saY swie|) BuipueysinQ jaN

S81IaN008Y

aleys slainsuiay
1 8897
pauodaiun
pauoday

1eaj ay] Jo Buluuibig ayy 3y
aA19s9Yy swie|) Buipuesing

pauodalun
pauoday

1eaj ay] JO pu3 YL Iy 9AI9S
-ay swie| Buipueysing JaN

S81IaN009Y

aleys slainsuloy
: sso
pauodalun
pauoday

leaj 3yl JO pu3 ayL v
aAIasay swie|) Buipueisinp

pPpY

swie|9 pled JoN

aleys siainsuial ubiaio
aJeys sIainsuial |00
SB81I9A008Y

sso

swiep pred

0202 ® 120Z ‘1€ 1oqwiadaq papu3 sieaj dy) 10} palindu| swie|) JO }S0) ddueInsu| [eldUd9D
uepJor jo wopbury saywayseH ay] - uewwy
((0's'd) "09 @dueInSU| |euOlEN

2021 soiuwll 8l I 1"



“\ /°®

WATANIA

National Insurance Company

L9€'695°}L  1€9'06T'LL 2G9'GZ6'L 0Sv'886'L  BBE'EC  OVT'ECT  LLG'O0E  THV'BEY  |oorgq, L6268 STSLYL'E 9GT'959'8
€0t'266'Y €/G'7GE'S  G61'88C 9Z9'L6Y  6.E'6 1652 08€'66  TIT'heh | g0, L8GEL  8EO'LBG'Y L9G'BLL'Y
(voz'6GL'L)  (e6¥'2662) (v8L'zve) (Lv9'6L8) (L16°L2) (696'22) (000°€90°L) (0€S'2G0°L) (098'€/) (Log'o8) (Bvz'ssz) (9v0°CL9)
1099629 990'GY6'L  6L6'0E9 ELTLLE'L  06Z'LE  09S'0E  08ETOL'L TYLBLL | gne 888'€6  L8T'GES'Y €09'0EE'S
99€'81L9'G cOv'/66'Y 95208 G6.'88C 7686 6156 91016 08€'66  ,gcz  H18'8L  OV8'GLZ'S 8E0'I8SY
(8z6'226°L)  (voz'ecs't) (o0zoisg) (v8L‘eye) (280%L) (116'Le) (26S'9v8) (000°€90°L) (J00'5) (098'cs) (zzz'182) (eve'sse)
¥62'961"L L09'95.'9  9/T'L99  6L6'0E9  6L6'€C  06T'LE  809'LE6  0BETIL oo,  bL9T6  TO0'L6Y'S L8T'6ES'Y
vOv'8y6'0L  L08'LGO'LL LBL'PE6'L L9Z'L6L'Z G872  8SlZ  GEB'VLE  vBZLOY  089'€9L  E£LO'V8L €TLTLS'S GLL'E6L'S
(Gt'610'6)  (G21'690°0) (0/8°269'7) (¥8v'z6L'e) (vag'ay) (8€6'29) (L9Z'€¥9‘L) (¥EL'950°2) (89%'LLS) (66Y'1L9) (220't€ZL) (0CL'€h))
(1se'6¥e’l)  (#£0°002°}) 0 0 (geL'2) (Loz)  (se¥'sve) (get'sz9) (1sz'gl) (60.L°c0L) (006'6LE) (989°296)
09Z°ZLE'ZL  0LO'LZY'6L 190°229'v SYL'€8E'S  v9¥'v.  L6G'¥8  169'906'C 998'GYL'E 66E'€69 122206 GF9'SLO'6  L8S'Y06'6
A 808'681'Z 0 100°E 001 OV6TS6  ¥99'9S6 L.,  SPO'SS  €TY'009  B6E'ELLL
oFL'8G2'GL  20T'GET'LL 190°229'v SYL'€8E'G  €9¥L.  L6V'¥8  GPL'€G6'L Z0Z'68L'C GS9'069 9/G9F8 ZTT'SLY'S 78LLEL'S

lejoL

(a) nayx3

ar
1202

ar ar
0202 1202

ar ar ar ar ar ar ar
020¢ 120¢ 0202 120¢ 020¢ 120¢ 020¢

Jodsuel]
9 auLIe|

Auadouid 0} abeweq
J83yjQ %@ a4

ar
120¢

swinjwaid uajip wou4
anuaAay pauJed JaN

9AI9SaY Swn
-lwald pautesun }oN

aleys
8oueINSUIBY : SSOT

SYNELEY
swnjwalid paulesun

leap ayl o
pu3 ay] Jv 9duejeg

ssoT

9AI9SaY swn
-lwald pauseaun }oN

aleys
8oueINSUISY : SSOT

aAlosal
swnjwaid pauieaun

J1eaj ayl jo buiu
-uibag ay] jy 9ouejeg

ppPY

swnjwaid UalIpA 19N
aleys Jainsuial ubleio4
aJeys Jainsuial [ea07]
sS97

swnjwauid |Bjo].

ssauisng
pJemul eoueinsuisy

aoueinsul Joalig

swinjwaid Uslpm

020Z ® LZ20Z ‘LS 1aqwiada papus siea) ay} 1o} anuaAay Buiimiapun asueinsuj [e1auan

uepJor Jo wophBury sjwayseH ayl - uewwy
(9°s°d) "09 @2ueINSU| |eUONEN

10 I Annual Report 2021



gJI

a_ubgﬂ owalill asy i

o

National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Comprehensive Income
for the Years Ended December 31, 2021 & 2020 Exhibit (C)

2021 2020
JD JD

Profit (Loss) For The Year 920,380 888,162
Add:
Other Comprehensive Income Items Net Of Tax:
Change in fair value of financial assets at fair value through other 1,108,199 (590,107)
comprehensive income, Net
Total Comprehensive Income For The Year 2,028,579 298,055

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Income Statement
for the Years Ended December 31, 2021 & 2020 Exhibit (B )

2021 2020
Revenues JD JD
Gross Written Premiums 19,832,668 17,789,711
Less: Reinsurer Share (8,024,207) (6,650,983)
Net Written Premiums 11,808,461 11,138,728
Net Change in Unearned Premium Reserve (355,170) 620,963
Net Change in Mathematical Reserve 15,383 (12,230)
Net Earned Premium Income 11,468,674 11,747,461
Commissions Income 470,632 445472
Policy Issuance Fees And Other Underwritting Income 775,275 693,956
Interests Income 636,911 712,036
Gains from Financial Assets 199,898 105,755
Other Under Writting Income 578,158 695,166
Other Income 10,291 1,117
Total Revenues 14,139,839 14,400,963
Claims , Losses and Expenses
Paid Claims 15,929,524 15,196,796
Less: Recoveries (2,001,865) (1,321,610)
Less: Reinsurers’ Share (4,610,381) (4,116,478)
Paid Claims-Net 9,317,278 9,758,708
Net Change in Claims Reserve 122,597 27,006
Policies Acquisition Costs 877,526 806,171
Excess-of-loss premiums 384,233 297,595
Allocated Employees’ Expenses 949,881 917,795
Allocated General and Administrative Expenses 458,881 466,029
Other Expenses Related To Subscriptions 455,409 434,075
Net Claims 12,565,805 12,707,379
Unallocated Employees Expenses 111,108 103,566
Depreciation And Amortization 62,346 52,970
Unallocated General and Administrative Expenses 135,939 139,968
Doubtful Debt Provision 70,000 300,000
Board of Directors renumeration 30,000 35,000
Other Expenses 40,822 35,565
Total Expenses 450,215 667,069
Profit For The Year Before Tax 1,123,819 1,026,515
Income Tax Provision For The Year (203,439) (138,353)
Profit (Loss) For The Year 920,380 888,162

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the
Years Ended December 31, 2021 & 2020
Exhibit (A)

Liabilities and Shareholders> Equity

Technical Reserves

Net Unearned Premium Provision 5,352,573 4,997,403
Net Outstanding Claims Provision 7,302,719 7,180,122
Net Mathimatical Provision 34,935 50,318
Total Technical Reserves 12,690,227 12,227,843
Other Liabilities

Accounts Payable 1,857,066 2,690,270
Accrued Expenses 102,660 79,159
Reinsurers’ Payables 994,223 763,331
Other Provisions 14,406 27,644
Income Tax Provision 313,057 238,601
Other Liabilities 1,541,109 1,436,800
Total Liabilities 17,512,748 17,463,648
Shareholders’ Equity

Authorized Capital 8,000,000 8,000,000
Paid -up Capital 8,000,000 8,000,000
Statutory Reserve 1,572,025 1,459,643
Voluntary Reserve 311,000 311,000
Cumulative Change in Fair Value (321,619) (1,596,234)
Retained Earnings (Exhibit C) 1,851,703 1,210,121
Total Shareholders’ Equity 11,413,109 9,384,530
Total Liabilities and Shareholders’ Equity 28,925,857 26,848,178

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the
Years Ended December 31, 2021 & 2020
Exhibit (A)

Assets

Investments

Deposits at Banks 8,411,140 6,787,898
Financial Assets in Fair Value Through Other Comprehensive Income 4,163,377 2,871,407
Financial Assets at Amortized Cost 5,155,368 6,188,915
Property Investments 421,228 440,527
Total Investments 18,151,113 16,288,747
Other Assets

Cash on Hand and at Banks 171,259 135,099
Receivables Notes & Cheques Under Collection 1,860,578 1,874,459
Accounts Receivable - net 5,467,718 5,138,655
Reinsurers’ Receivable - net 1,194,766 1,411,721
Deferred Tax Assets 513,788 372,331
Property Plant and Equipment - Net 562,419 584,938
Intangible Assets 41,957 0
Other Assets 962,259 1,042,228
Total Assets 28,925,857 26,848,178

The Accompanying Notes Form An Integral Part of This Statement
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Board of Directors

Mr. Munjed Sukhtian Chairman

Mr. Mohammad Belbeisi Vice Chairman
Mr. George Haddad Member

Mr. Vatche Dakessian Member

Dr. Doraid Mahasneh Member

Mr. Bassam Sabbagh Member

Mr. Magram Qubain Member

General manager
Dr. Manal Jarrar

Actuarist
M/S Allied Actuarial Consultancy Co.
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