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Nopar for Trading & Investment Company Ltd

r To: Jordan Securities Commission
Amman Stock Exchange

Date:29/3/2022

Subject: Audited Financial Statements for the fiscal

year ended 31/12/2021
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Attached the Audited Financial Statements of
(company’s name for Nopar For
Trading Investment Company

for the fiscal year ended 31/12/2021
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Amman, Jordan, khaldah, Shtana str. Crown complex
Tel: +962 6 5549465 - Fax: +962 6 5549464 — B.O. Box 183533 Amman 11118
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WISE AUDITORS
JCPA-Audit - Consultancy - Training
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Independent Auditors™ Report
To the Shareholders of NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NOPAR FOR TRADING & INVESTMENT
COMPANY LTD ,which comprise the statement of financial position as at December 31,
2021, and the statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended. and notes to the financial statements.
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly. in all material
respects, the financial position of the Company as at December 31, 2021, and of its
financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I1SAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole. and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

OaINYR0T flae VoAY djs Batiea - PEATY L 0NTYYY.: uSLa -+ - ATY V00 TYAT ; Lails — (v8) 4l = (asledl) ) i gl
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Other Information
Management is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS. and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors” report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

O VYROT flae VAT o Badtio — ++4TY T 00V TYYY oSLa =AY V00V YYAY : Lisla — (v4) aly - (

Foladl) Gl Gaag el s
Wasfi Altal Str. - Tel : 00962 6 5513383 - Fax : 00962 6 5513373 - PO.Box 1082 Amman 11953 Jordan - Em

ail : info@alhukama.com



WISE AUDITORS
JCPA-Audit - Consultancy - Training

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error. as fraud may involye collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors” report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent
with the accompanying financial Statements, accordingly, we recommend to approve these
financial statements by the general assembly,

WISE AUDITORS Amman- Jordan

Adnan AbdelMawala As on MAR 10 2022

License No.607
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Statement ot financial position for Dec 31st 2021

Assets

Current Assets

Cash and Cash Equivilant
Investinents

Receivable Deposit

Other accounts receivable

Apartments for sale
Projects under construction
Total Current Assets

Non Current Assets
Non Current assets

Total Non Current assets

Total Assets

Liabilities and Owners Equity

Current Liabilities
Other receivables

Total Liabilities

Owners Equity
Paid Capital
Retained Earnings
Year Profit (loss)

Total Owners Equity

Total Liabilities and Owners Equity

Anlman—jorda n

Notes

11

Appendix B

Appendix D

Dec 31st 2021

App endix A

Dec 31st 2020

52799 78599
157 157
95 95
2000 2450

82512 82512

732615 732615

870178 896428
151 201
151 201

870329 896629
7100 8687
7100 8687

1100070 1100070
(212128) (183833)

(24713) (28295)

863229 887942

870329 896629

The Notes to The Financual statements Are Integral Part of These Finanancial Statments



NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Amman-Jordan

Appendix B

Statement of comprehensive Income for the Dec 31st 2021

Notes 2021 2020
Total apartments Sales 0 0
Cost of apartments sold (0) 0)
Gross Pofit 0 0
other income 146 1797
Administrative and General expenses 8 (24859) (30092)
Net Profit (24713) (28295)

The Notes to The Financual statements Are Integral Part of These Finanancial Statments

6



NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Statement of Cash flows for Dec 31st 2021

Cash flows from operating activities
Profit for the year
Depreciation
Prepaid revenues
Investments
Other accounts receivable
sales tax Deposit
income tax Deposit
QOther receivables

Projects under construction
NetCash flows provided by operating activities
cash flows provided by investing activities:

Purchases of fixed assets
net cash(used in) investing activities

cash flows of financing activities:

increase Capital

Dividends

cash flow of financing activities

cash at the beginning of reporting period
(Decrease) Increase in cash

Cash at the ending of reporting period

Appendix C
2021 2020
(20713)  (28295)
50 50
0 2072
0 0
450 250
0 814
0 2018
(5587) 6087
0 0
(25800 (17004)
©0) (250)
(0) (250)

0 0
0 0
0 0
78599 95853
(25800)  (17254)
52799 78599

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Amman-Jordan

ABEendix D

Statement of changes in Shareholders' Equity for the Dec 31st 2021

Retained

Description Capital Earnings Total
The Balance as at 31/12/2019
profit of the year 1100070 (183833) 916237
(losses) amortization (28295) (28295)
increase in capital
Dividend
The Balance as at 31/12/2020 1100070 (212128) 887942
profit of the year 1100070 (212128) 887942
(losses) amortization
Dividend (24713) (24713)
The Balance as at 31/12/2021 1100070 (236841) 863229

The Notes to The Financual statements Are Integral Part of These Finanancial Statements
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan
Notes to The Financual statements

1-The Company
NOPAR FOR. TRADING & INVESTMENT COMPANY LTD was incorporated on Dec

05 th 2005 to work as

money exchanger with carent a named capital of (1100070) JOD and regestered under

2. SUII]_Illal"Y ot mgmﬁcant accountmg pohmes

Financial statements preparation frameworl

Reporting
Standards

Measurement bases used in preparing the financial statements

The financial statements have been prepared on the historical cost basis except for measurement of certain
items at bases other than historical cost.

Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and financial liabilities
or equity instrument of another entity.

Financial assets

A financial assets is any assets that is:

(a) Cash; or

(b) An equity instrument of another entity; or

(c) A contractual right to receive cash or another financial asset from another entity, or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially
favorable to the entity. or

(d) A contract that will or may be settled in the entity’s own equity instruments.

Financial assets are initially measured at fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Cash and cash equivalents
Cash comprises cash on hand, current accounts and demand deposits with banks.
Cash equivalents are short- term, highly liquid investments that are readily convertible to known

amounts of cash and which are subject to an insignificant risk of changes in value.
9



Financial liabilities
A financial liability is any liability that is:

(a) A confractual obligation to deliver cash or another financial asset to another entity, or to
exchange financial assets or financial liabilities with another entity under conditions that are
potentially unfavorable to the entity; or

(b) A contract that will or may be settled in the entity’s own equity instruments.

Financial liabilities are initially recognized at fair value plus transaction costs, directly attributable

to the acquisition or issue of those liabilities, except for the financial liabilities classified as at fair
value through profit or loss, which are initially measured at fair value.

Foreign currencies

The financial statements are presented in the Jordanian Dinar (functional currency).

In preparing the financial statements, transactions in currencies other than the functional currency
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the transactions. At
each statement of financial position date, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the statement date (closing rate).

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rate at the date of the transaction. Non-monetary items that are measured at fair
value in foreign currency are translated using the exchange rates at the date when the fair value was
determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items at
rates different from those at which they were translated on initial recognition during the period or in
previous financial statements shall be recognized in profit or loss in the period in which they arise.

Accounting judgments
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which the estimate is revised. Accounting adjustments has no
retrospective effects.

Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in value.
The carrying values of property, plant and equipment are reviewed periodically for impairment when events
or changes in circumstances indicate that the assets are recorded at values exceeding their recoverable
amounts,consequently, the assets are written down to their recoverable amounts,and impairment is
in the statement of comprehensive income.

The useful lives and depreciation methods are reviewed periodically to ensure that the method and period
of depreciation are consistent with the expected pattern of economic benefits from items of property,
plant and equipment.
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3- Cash and Cash Equivilant

Cash in hands
Capital Bank Current accounts
Jordan Islamic Bank

Total

4-Investiments

Amlak state company

5=0Other accounts receivable

Staff receivable

Total

AL

2021 2020
JOD |[OD
3054 3034
0 0
49745 75565
52799 78599
2021 2020
157 157
157 157
2021 2020
2000 2450
2000 2450




6—- Project under construction (Main projec 2021 2020
Main land _ plot no .120 255672 255672
Guard Wages (Main project ) 300 300
Pharmaceuticals land project factory 476643 476643
732615 732615
6- land project Pharmaceuticals tactory
7-0Other receivables 2021 2020
Depost shifts IOP 100 100
Audit Fees Payment 7000 8500
Social Security expenses 0 87
Lawyer tees 0 0
T otal 7100 8687




8—Administrative and General expenses

Govermental Fees
Stationary
Subscriptions

Audit Fees

Bank commissions

Phone & telecommunications

Salaries
Maintenance
Rent
Other expense
Lawyer fees
meeting expense
Subscriptions
Depriciation
electrecity
Cleaning expense
Water
Transportation
insurance

Social Security expenses

Total

2021 2020
JoD JoD
1130 1750
5 66
1250 1250
4000 4000
15 21
856 704
6600 6600
0 150
7000 7000
167 2964
0 2000
650 690
500 0
50 50
156 168
1249 1488
100 85
14 46
433 376
684 684
24859 30092
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Property and equipment, net

Accumnumared Accmimatred
depreciation depreciation
Description cost First Period depreciation End of the period book value
Furniture 2142 2142 0 2142 0
Office systems 350 350 0 350 0
Office equipment 2379 2178 50 2228 151
Total 2729 2333 50 2333 151

14
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