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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company (Public Shareholding Company), as at September 30, 2021, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. Internatiqnal

Mohammad Al-Azraq
(License # 1000)

Amman - October 21, 2021

TAGUCI Building

L g i o T B
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2021

- (Review and unaudited)

ASSETS

Non-Current Assets
Property and equipment
Investment property
Checks under collection

Total Non-Current Assets

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Deposits at banks

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2021 December 31, 2020

Notes (Reviewed and unaudited) (Audited) |
JD JD

18,983,569 19,487,817

6,996,416 6,365,292

3,315 19,188

25,983,300 25,872,297

148,627 162,518

2,354,979 2,004,452

213,210 280,259

2,043,068 5,673,778

4,500,000 4,500,000

1,641,253 447,001

10,901,137 13,068,008

36,884,437 38,940,305

The accompanying notes constitute an integral part of these financial statements

1



Public Shareholding Company

Alisra for Education and Investment Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2021

- (Review and unaudited)

LIABILITIES AND EQUITY
Equity

Capital

Statutory reserve

V'()Iuntary reserve

Retained earnings

Total Equity

LIABILITIES

Non-Current Liabilities

End of service indemnity provision

Current Liabilities
Income tax provision
Other credit balances
Trade payables

Deferred revenues

Total Current Liabilities

Total liabilities

TOTAL LIABILITIES AND EQUITY

September 30, 2021 December 31, 2020

(Reviewed and unaudited) (Audited)
JD JD

15,000,000 15,000,000

3,872,019 3,872,019

4,892,472 4,892,472

9,583,832 9,512,097

33,348,323 33,276,588

401 2,830

487,908 835,982

1,002,437 2,189,602

852,307 488,168

1,193,061 2,147,135

3,535,713 5,660,887

3,536,114 5,663,717

36,884,437 38,940,305

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended

September 30, 2021 - (Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Administrative expenses

Expected credit losses

Change in fair value of financial assets through profit or loss
Profit before tax and national contribution

Income tax

National contribution

Comprehensive income

Weighted average number of shares during the period

Earnings per share

The accompanying notes constitute an integral part of these financial statements

For the nine month ended September 30,

For the three month ended September 30,

01 20 0 200
JD JD JD JD
10523505 10504304 2505,070 208017
(6027566) 15684,3%) (1.30901) (1,780,640
1495,9% 4820508 595769 500377
15 156,89 69,469 7
(134011) (131530 (463,360 (441,387
(100,000
35050 B174 BLI) (1739)
378447 3491,926 149,748 266,677
(678,804 (792,420, (32389) (75907)
(3.94) (9621) (1619) (375
3071735 2659885 115,740 186975
15,000,000 15,000,000
ID-/20 D-/18
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2021

- (Review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and national contribution
Adjustments for:

Depreciation

Expected credit losses

Change in fair value of financial assets through profit or loss
Changes in operating assets and liabilities:
Checks under collection

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payables

Deferred revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Investment properety

Deposits at banks

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2021 2020
JD JD

3,784,479 3,491,926
564,050 635,723

- 100,000

(350,527) 370,174
15,873 -
13,891 (24,656)

- 39,9i2

67,049 101,775
3,630,710 544,336
(2,429) (11,034)
(1,221,105) (313,028)
364,139 (1,275,810)
(954,074) 360,945
5,912,056 4,020,263
(1,026,878) (1,057,713)
4,885,178 2,962,550
(59,802) (164,319)
(631,124) .

.- (1,000,000)
(690,926) (1,164,319)
(3,000,000) (3,750,000)
(3,000,000) (3,750,000)
1,194,252 (1,951,769)
447,001 2,855,108
1,641,253 903,339

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the nine months ended September 30, 2021

1. Legal status and activity
— The following is the legal status of the parent company and its subsidiary:

Name Legal status Registry date ~ Registry No. Main objectives

Establishment and building private university in the

Kingdom under the name of Isra University, teaches topics

approved by the Ministry of Higher Education, and any

other work related to this agreement stipulated in the
Alisra for Education and Investment Company ~ Public Shareholding Company ~ August 3, 2004 30 memorandum of association

Investment in the fields of tourism, agricultural and
Al Fareed Investment Company Limited Liability Company April24,2005 10027 commercial

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on October 20, 2021.

2. Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2020.

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiary as of September 30, 2021 as follows:

Ownership
Name Legal status Paid in capital percentage Total assets Total liabilities ~ Accumulated losses ~ Period profit
o % JD D JD D
Al Fareed Investment Company  Limited Liability Company 5,000,000 10 6,293,577 2941745 (L770,187) 176,938
4. Investment property
September 30, 2021 December 31, 2020
(Reviewed and unaudited) (Audited)
JD JD

Balance - beginning of period / year 6,365,292 6,365,292
Purchase during the period/year 631,124 -
Balance - end of period /year 6,996,416 6,365,292

The investment property has been estimated by two real estate appraiser for an average amount of. JD
18,677,854 as of February 27, 2020.



Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the nine months ended September 30, 2021

5. Student and trade receivables

September 30, 2021 December 31, 2020
(Reviewed and unaudited) (Audited)
JD JD
-Students receivable 19,556,340 23,157,227
Other trade receivables _ 725,981 586,871
Checks under collection : 52,826 218,444
Less: Expected credit losses (*) (18,288,764) (18,288,764)
Net 2,046,383 5,673,778

(*) The following is the movement of allowance for expected credit losses during the period / year:

September 30, 2021 December 31, 2020
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period /year 18,288,764 16,788,764
Provided during the period/year - 1,500,000
Balance - end of period /year 18,288,764 18,288,764




