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14 July 2021

Messer. Jordan Securities Commission
Amman, Jordan

Greetings,

Subject: Apology for not auditing the accounts of International Cards Company for
the year ended 31 December 2020.

In reference with Article 21 of Instructions (Disclosures of Issuing Companies and
Accounting & Auditing Standards for the year 2004 and its amendments till the year
2019), we would like to inform you that we have apologized for not auditing the
accounts of International Cards Company for the year ended 31/12/2020, as we
were not able to express an opinion on the consolidated financial statements for the
Company for the year ended 31/12/2020 due to the following reasons:

— The Company’s management hasn’t provided for enough impairment
provision for the balance of accounts receivable accumulated from prior
years.

— We were not provided by confirmations of balances at bank as well as
confirmations of bank loans and certificates if bank interests.

— We were not provided by the lawyer letter for legal cases raised against/ or
on behalf of the Company.

— We were not provided by the tax consultant letter about the Company’s tax
position as well as the sufficiency of income tax provision.

— We were not provided by a reconciliation of social security liabilities with the
records of Social Security Corporation.

— We were not provided by confirmations of balances of sister companies.
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