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Omar M. Al-karasneh

<Haitham Hanbali <Haitham.Hanbali@zara.com.jo

From:
Sent: o 08:25 2020 .1 06
To: listing; diwan@ase.com.jo; disclosure@jsc.go.jo; disclosure; info; Omar M. Al-karasneh
Subject: March 2020
Attachments: pdf; Fs.31-3-2020 JHT-.d85.0 ye- 31-3-2020 d>lully @aliall ddlall ailssl]
pdf; F5.31-3-2020 .d4a5 .10 yue- 31-3-2020 duissell dazl ddlell pilgdll ‘Unaudited.pdf
JHM-Unaudited.pdf
Dears,

Attached please find reviewed financials for the three months ended 31 March 2020 in Arabic and English
of:

- Jordan Hotels & Tourism Company
- Jordan Himmeh Mineral Company

- Zara Investment (Holding) Company (will be sent in separate email because the email is too large)

Best regards,

Haitham Hanbali
Financial Controller
Zara Investment Holding Co.

‘é\:...dui ',5“1:-’.'. o
. - wr ) a3
Ol gt 1 3 2

Amaf 1 3Y

T +962 6 4646781
F +962 6 4646782

E Haitham.Hanbali@zara.com.jo 18 pemd )

Y.t
Www.zaraholding.com 4

o X AN NP o
ftkm_'_gw jf‘“'_“f-wih’a:e,.n
e TN A

ME B we are on Twitter

3%, CONSIDER THE ENVIRONMENT )
'%’ : Please don't print this e-mail unlass you really need to

From: Haitham Hanbali
Sent: Thursday, August 6, 2020 8:22 PM
To: listing <listing@ase.com.jo>; diwan@ase.com.jo; disclosure <disclosure @JSC.GOV.JO>; disclosure @jsc.go.jo;

info@jsc.gov.jo; Omar M. Al-karasneh <Karasneh@JSC.GOV.JO>
Subject: March 2020

Dears,

Attached please find reviewed financials for the three months ended 31 March 2020 in Arabic and English
of:

- Jordan Hotels & Tourism Company
- Jordan Himmeh Mineral Company

- Zara Investment (Holding) Company
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JORDAN HIMMEH MINERAL COMPANY

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED)

31 MARCH 2020




Ernst & Young Jordan
P.0.Box 1140
Amman 11118
; i Jordan
Building a better
working worid Tel : 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.corn/me

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF

JORDAN HIMMEH MINERAL PuBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Jordan
Himmeh Mineral Public Shareholding Company (the “Company”) as at 31 March 2020,
comprising of the interim condensed statement of financial position as at 31 March 2020 and
the related interim condensed statements of comprehensive income, Interim condensed
changes in equity and Interim condensed cash flows for the three months period then ended
and explanatory notes. Management is responsible for the preparation and presentation of
these interim condensed financial statements in accordance with International Accounting
Standard IAS 34 (“Interim Financial Reporting”). Our responsibility is to express a conclusion
on these interim condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of Interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with IAS 34.

Amman - Jordan
7 July 2020

A member firm of Ernst & Young Global Limited



JORDAN HIMMEH MINERAL PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF FINANCIAL PosITION

As AT 31 MARCH 2020

ASSETS

Non-current assets -
Property and equipment
Projects in progress

Current assets -
Other current assets
Cash on hand and at banks

Total Assets

EQUITY AND LIABILITIES

Equity -

Paid-in capital
Share premium
Statutory reserve
Voluntary reserve
Accumulated losses

Net equity

Liabilities
Non-current liabilities -
Bank loan

Current liabilities -

Payables and other current liabilities

Due to a related party

Total liabilities

Total Equity and Liabilities

31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)
792,879 792,879
186,302 185,904
979,181 978,783
47 142 34,563
608,105 681,601
655,247 716,164
1,634,428 1,694,947
1,557,772 1,657,772
70,026 70,026
66,266 66,266
66,440 66,440
(217,823) (218,972)
1,542,681 1,541,532
46,580 46,580
46,580 46,580
24,569 86,244
20,598 20,591
45167 106,835
91,747 153,415
1,634,428 1,694,947

The accompanying notes from 1 to 8 form part of these interim condensed financial statements



JORDAN HiMMEH MINERAL PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2020 (UNAUDITED)

For the three months ended 31

March
2020 2019
JD JD
Bank interest income 6,497 8,719
Other income 125 -
Administrative expenses (5,473) (6,295)
Profit for the period 1,149 2,424
Other comprehensive income items - -
Total comprehensive income for the period 1,149 2,424
JD / Fils JD / Fils

Basic and diluted earnings per share 0/001 0/002

The accompanying notes from 1 to 8 form part of these interim condensed financial statements
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JORDAN HIMMEH MINERAL PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED 31 MARCH 2020 (UNAUDITED)

OPERATING ACTIVITIES

Profit for the period

Adjustments for:
Provision for end of service indemnity
Bank interest income

Changes in working capital:
Other current assets
Payables and other current liabilities

Net cash flows used in operating activities

INVESTING ACTIVITIES

Projects in progress
Bank interest income received

Net cash flows from (used in) investing activities

FINANCING ACTIVITIES

Due to a related party

Net cash flows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the three months
ended 31 March

Note 2020 2019
JD JD

1,149 2,424

129 123

(6,497) (8,719)

(12,579) (5,055)

(61,804) 1,197

(79,602) (10,030)

(398) (17,400)

6,497 9,012

6,099 (8,388)

7 237

7 237

(73,496) (18,181)

681,601 704,836

4 608,105 686,655

The accompanying notes from 1 to 8 form part of these interim condensed financial statements



JORDAN HIMMEH MINERAL COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(1) GENERAL

Jordan Himmeh Mineral Company (the "Company") was established on 24 June 1964 as a Public
Shareholding Company. The Company's paid-in capital was increased over the years to reach JD
2.000,000 of authorized capital and JD 1,557,772 of paid-in capital at par value of JD 1 per share.

The Company’s principal activities are to acquire mineral water sites in Al-Makhiba and surrounding
areas, as well as to construct hotels, public baths, restaurants and coffee shops.

Trading of the Company’s stocks on Amman Stock Exchange was paused on 13 August 2006 as a
result of demolishing the site until further notice.

The Company is currently constructing an Eco-lodge that features 30 rooms, therapeutic swimming
pools and restaurants.

The interim condensed financial statements were authorized for issue by the Board of Directors on
17 May 2020.

(2-1) BASIS OF PREPARATION

The interim condensed financial statements for the three-month period ended 31 March 2020 have
been prepared in accordance with International Accounting Standard 34, “Interim Financial
Reporting”.

The interim condensed financial statements have been prepared under a historical cost convention.

The interim condensed financial statements have been presented in Jordanian Dinar “JD", which is
the functional currency of the Company.

The interim condensed financial statements do not contain all information and disclosures required
for full financial statements prepared in accordance with International Financial Reporting
Standards and should be read in conjunction with the Company’s annual financial statements as at
31 December 2019. In addition, results for the three months period ended 31 March 2020 are not
necessarily indicative of the results that may be expected for the financial year ending 31 December
2020.



JORDAN HIMMEH MINERAL PuBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended
31 December 2019 except for the adoption of new standards effective as of 1 January 2020 shown

below:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations to
help entities determine whether an acquired set of activities and assets is a business or not. They
clarify the minimum requirements for a business, remove the assessment of whether market
participants are capable of replacing any missing elements, add guidance to help entities assess
whether an acquired process is substantive, narrow the definitions of a business and of outputs,
and introduce an optional fair value concentration test.

The amendments are applied to transactions that are either business combinations or asset
acquisitions for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after 1 January 2020. Consequently, the Company did not have to revisit
such transactions that occurred in prior periods. Earlier application is permitted and must be
disclosed.

Since the amendments apply prospectively to transactions or other events that occur on or after the
date of first application, the Company’s interim condensed financial statements were not be affected

by these amendments on the date of transition.

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs,
which apply to all hedging relationships that are directly affected by interest rate benchmark reform.
A hedging relationship is affected if the reform gives rise to uncertainties about the timing and or
amount of benchmark-based cash flows of the hedged item or the hedging instrument. As a result
of interest rate benchmark reform, there may be uncertainties about the timing and or amount of
benchmark-based cash flows of the hedged item or the hedging instrument during the period before
the replacement of an existing interest rate benchmark with an alternative risk-free interest rate (an
RFR). This may lead to uncertainty whether a forecast transaction is highly probable and whether
prospectively the hedging relationship is expected to be highly effective.



JORDAN HIMMEH MINERAL PUBLIC SHAREHOLDING COMPANY
NoOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

31 MARCH 2020 (UNAUDITED)

The amendments provide temporary reliefs which enable hedge accounting to continue during the
period of uncertainty before the replacement of an existing interest rate benchmark with an
alternative risk-free interest rate (an “RFR”). The effective date of the amendments was for annual
periods beginning on or after 1 January 2020, with early application permitted. The requirements
must be applied retrospectively. However, any hedge relationships that have previously been de-
designated cannot be reinstated upon application, nor can any hedge relationships be designated
with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could
affect financial reporting when an existing interest rate benchmark is replaced with an RFR. This is
referred to as phase two of the IASB’s project. The Company’s interim condensed financial
statements were not be affected by these amendments on the date of transition and concluded that
the uncertainty arising from IBOR reform is did not affect its hedge relationships to the extent that
the hedge relationships need to be discontinued.

(3) PROJECTS IN PROGRESS

This item represents the cost of studies and engineering designs related to the construction of a 30-
room eco-lodge with the featuring therapeutic swimming pools and restaurants.

The estimated cost to complete project is JD 5,300,000 as of 31 March 2020 (2019: JD 5,300,000).
Additions to projects in progress amounted to JD 398 during the three months ended 31 March

2020 (2019: JD 17,400).

(4) CASH AND BANK BALANCES

31 March 31 December

2020 2019
JD JD
(Unaudited) (Audited)
Bank Deposits* 583,128 577,086
Current accounts 24 877 104,415
Cash on hand 100 100
608,105 681,601

* Term deposits as of 31 March 2020 represent deposits held with local banks in Jordanian
Dinars with maturities of three months or less and earn an average interest rate of 4.5% per
annum (2019: 5.3 — 5.5% per annum).



JORDAN HIMMEH MINERAL PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

5) LEGAL RESERVES

The Company has made no transfers to statutory and voluntary reserves as per the Companies
Law, as these financial statements represent interim financial statements.

(6) INCOME TAX

No income tax was calculated for the Company as at 31 March 2020 and 2019 to the existence of
accumulated losses and excess of deductible expenses over taxable revenues, in accordance with
Income Tax Law No. (38) of 2018.

The Company obtained clearance from the Income Tax Department up to 2016.
The income tax returns for the years 2017 and 2018 were approved by as part of the sampling

system.

(7) __RELATED PARTIES

Related parties represent the holding company, sister companies, directors and key management
personnel of the Company. Pricing policies and terms of transactions with related parties are

approved by the Company's management.
31 March 31 December

2020 2019
JD JD

Interim condensed statement of financial position items (Unaudited) (Audited)
Current assets -
Bank balances -
Cairo Amman Bank (Shareholder) 608,224 681,501
Non-current liabilities -
Bank Loan -
Cairo Amman Bank (Shareholder) 46,580 46,580
Current liabilities -
Due to a related party-
Zara Investment Holding Company (Parent Company) 20,598 20,591

-4 -



JORDAN HIMMEH MINERAL PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

Balances with related parties included in the interim statement of comprehensive income are as

follows:
For the three months ended

31 March
2020 2019
JD JD
(Unaudited) (Unaudited)
Bank internet income — Cairo Amman Bank 6,497 8,719

(8) LITIGATIONS

As of 31 March 2020, the Company is a defendant in a number of lawsuits amounting to
JD 26,338 (31 December 2019: JD 26,337). The Company's management and its legal advisor
believe that no material obligation would arise against these lawsuits except for what has been
provided for. The Company was not in plaintiff in any lawsuits as of 31 March 2020 (2019: nil).





