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To : Jordan Securities Commission
: Amman Stock Exchange
Date :05/38/2020

Subject : Quarterly Report as of
31/03/2020
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Attached the Quarterly Report of Shira
Real Estate Development & Investments
as of 31/03/2020
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Kindly accept our high appreciation
and respect
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Tel. : #9062 6 SSISSSS Fay: 4062 6 354 5600 PO, Box: 2721 Aauman L1821 Jordan
Fonmil: infoarshira-inv.eom  wwwashira-inv.com




Cihlaiiuly g Ul pelaill £ }ykl) Ay
(325350 dale Aanlus 45,0)

Aaalpall iy Basgal) Al jal) Adlal) adfsl
Yaye ST vy L8 Al ) gl ASMIEN




cilaialy @ lall jshill g hdll 45,4
(335350 Tole Danlins 48,5)

Aaaball s Sansall dula pedl Adlall aslgal
Yoxe LIy A At il d3san

o

sas gall Al pell UL A e Aanlye 18
saspall Dbyl L Sl 2035

1 pall Aulonylt el Jall 26

sansall Talayall ASLY Giia 3 hpsil) Ralls
Sam galh Lyl el el i l] A8l

$angall s pall LA Jya ity




> - W u wanf!l fyaw st
Nexia Ggdpuaal! Ggutant!

Sl itz 16

Modern Accountants et 6

a9 11194 g lee

1962 (6) 5561293: Lsls

<962 (6) 5561204 - <1z
infoamodern-accountants.com : iy Sy

Bas gall dals pall Allal) i)l Asalia Jga )80

Osaginall 5V e eliaely ay sl )
LNy (g)liall yyelaill g il 4858

Aasia

Ainy) A58 as) by (oliall sl ol 28520 4yl sapall Alapall Ll 3650l A6 Aralyes Lidh )
L (3sin o8 cibually Jelall JAall 5as sall Al L) lillly Yo Yo T ¥ (3 LS (agame Zdle Zadlise
A yal) L Ul 03a Gapey ael e Agguse I o plall o3 8 il el DA Al lidaslly
Al L) D pbee cpe D Y leda iy (olly (bl AL pylal) YE Dyl Luuslaall lgmal Uiy dansal
ealya e ol dta el ) Ul o3 Jys s I Jeagill (3 Lol yune oy

Laalpall (3l

e U8 (e Ayl LI lagleddl Laalya’ Y6+ Axaball cilaal Jyall jlondll Ty Laaliall haly Lud i)
alatY1 G el JS2 bl bl (o Tlayall llall Cilaglad) Aralye dee Jaild Ualanall Jieall clilusl)
o i byl Jlae! Ui o i8] Annla Clelyaly At Clelya] Gadty cladly Ll e} G dspand]
Jss il Lo Jpemnll cpe LS Y (b llaly il Gadl yuledl Tty o35 A 38331 Jlae) Gl a5 s
Aedsn oy san ¥ il ey (A Jlel PA Ga s (Sadll ga Al Zalel s @l

daaail)

G alaed iy o) Al sassall s pall Ll Q5058 ol atie Ueas sal 4 Lidde 1 Juay o) 438 Winalye o ol
ik N el el Jleal iy cipasall alsidl B

Anadlgl A3, ¥1 ASLaall —(jlee

Modern Accountants YoYe o g
Amamberof
Nexia
international
Audit. Tax., Advisory ‘39__-4 ;a!\ ML?E-L\

1is the treding pame of Nadla
NAL NEXA 2ad the NEDA Jog
1 dees ot accept sy

=3 27 consetting Frms, po
> ber 535130 Pyt




Chlaindly g )Eal) puskill gl A,
(335020 Aule Aaalua A)5)

(820 ) sasgall Agdagall Jalh 35 0alt Aatlh
Yora J osls Py g Yo TRy B s
(Y Dbisally)

Ya14 Yoy, slad
il g gald

Algdtia pf Ghagnga

9,1¢¢ V,400 Cihine g DlSHaa

1Y, AV VY,AVY Clisage Aaiid s
YEY, 0.4 Yey,0.4 gl 3aaa B
4,9V, 1 4. 4,1ve, 14, mhl 8 el
4,000 €6,000 Al i gl
1,447, VAA LAY, AYe s 3,5 3l

YLEYYAYE

VN,Ea T, 10

4,01y Ve VY

AET -

A AA Ao AN
EEALE A,Yo
ry %Y

YYF LA VYY,evY
V1,00, YYY R IRW ALY

l@ﬁﬂlﬁicﬁg&yﬂqua

Alghaia Clasaga

Godl Aas Gl Lok degiie Cinjloae

Jreanilh anige SISG 510

Ll 9 5y g 35ie

ekl il Al P s Adaladl Aailly 3oame Aidla Silagage
e Ly 2

Algiall chisasal g gams

Shagasdl £ aaaa

Sam gall Ayl pll ALt 281G 038 (pe By W o (S5 A8 el )

Y




Gl ly o liall yahaill ¢ 1pidl AS,

(Aae n2) (ai) Bansall Axdayal) Ml 35al Aaild
Yora g osils vy Yy T s
(G0 lally

V1,014,804
AR
LI

A A%EY

(\,\YT,EOY)‘

Va,014,¢0A

Y4.,71)
1,000
(Ai,!‘-'\)
(\,\VV,2~Y‘)

4,1Y1, 7190 4,0 6,0 VY
YT IR ARE
TR 4AY
Vo004 $A Y
YV, 044 AR IR 4
‘T‘,ill \Y‘,nno
YV, Yo Sor, . 0%
Y,ATA e d
¥Yi.,VYY Ava, v AS
Yi,00.,¥YY VLo, YYy

Gligthall g ASlall §gda

aslall (3 58s

w Jud
woo Glaal Galia)
M , @] hlss)
Aadal) 250 Aball Al alfial (e 45580 damn

1Y LShie yilua

Auslall (3 g8 £ gana
Y. Lys Lo dtle Gl

Slgthall

Uguis g cliglh,

SaV ALk ey agie el
algiall pe clisthadl goans

Adglaia lygtha

VY o Al Gliliay Tadew Ciylaas
Qs

Sl (o ipdd ped

e agie cilalyill

Ughstall clygthall £gaa

lagthalt g LSlall (358 fana

3am gall Al palt AL 5N 03m e Tay Y Teda (JS5 BEyall el ¢

v




CillaiiaNy g Uall jushill o)l 48,4
(335350 Aale Laplus 35,5

(3810 ye) Sangall dula yalh Jalddh Jaalh daild

Yore AT Agnia gl Ao
(o) el

o5 gl el DA Lgaid g Anan

Yord il

Yoy by B

(¥aY,0A9) Ty
(Ye,£64) (V¥
(\‘\,0-\) (\a,z\oi)

(£¥Y,07) (YA NEA)
(1Y, tt0) -
(ri,Yv) (Y+,87Y)

AR -
- (vve)
- (AYY)
(V.£4+) -

(£1A,071) (¢+,404)
viv,ive (YVv,ovy)

ARATERRY! {(VY,o¥.)
(+.v04) (vi0 V)

¥,48, Y4 Yo,0M8 £0A

digls 35,80 AL B8 dlia (e AS)50 Aias
ok A e Aoladl Al Baass Aadle ilagage e ABiaTe e Sles

Jalalh il
hatgdl e iy apjhas

Alle Capleas

Gagesy Al Cjlas
Ala g sl

e aie S 0l
Cilagage Al Ga clibal
coral Cinjliaay il

3340 5wl

DAY Jala i
Abla AE ALl Ae@l Llsal 3 sl
Sl Jaa Msa

: ageal) 3wl
pia [ b H.un]ll [F]PPE

sangall Tabayall AL W15 038 (e Tiad ¥ feda S5 A8 p clalia1 o




<

R ey orsp Sy R R v ene e iy Y (e e

e 6 L m ey TLATLALA VLAS L RSN ©{vvvian) (Ad+‘oev) LLA'AZAA
e e e - - - oAT'ATA (vAo'vyrs) (Le'Lan)
o e s @ vy FLATLLLA (LA b4 U (and'ies) (\n3a4) ALY'BLEIA
oo 8 LR sy Vo3‘yreth - VAT A VAL . (L-a'3v) FRETFONERS! VAV 3 YL Y
T s S - - - (+Actya) (+ob'ro) (+a0sA)
et 5 L e s Vo3‘yrLetny VLA b VAL (LaA‘aL) (A3 LAVL) ABLLALSY
MuEhe't oty e (R = Sy < i {5y naal

ey oSy 0 R ey

(Arf” (/G .
moRDy 1279 ey 6 L4 n ca el
Ay i 5 D sty ey P (3 )

(s Ty wey oy =cfeg)

TSy i 3 MR e ) fmr o



Sflalia s e Ball pphadll & 1yl i85
(335300 Aale daaliws 45,5

(e ue) sangall Agdayall Agsdil lshal Lailh

Yoxa Ty 8 At el A
(Y el )

LRI R el Dy
Y34 Al

LT P T B
LI KO X1

(£76,0v1)

(or:te0)

Y, AEY Y,0%.
AR Y
Vi fE ALY
(rieevy At
(vE,015) {(yr.00%)

Yo, 800 Yy, ev0
{£72,9£4) (Yo.he)
(1v.££9) (rre)
{£7A,TAT) (vv.1¥¢)

19,480 -
T3y, 00N ('E-V)

- N,
£1.,974 s,VYY

Ve, -

£,A0 1oAY

- (¥yre)
14,7V Ve, AN
(r)29) ()
TYA, DAV Yy
14,174 Ty

ALsean Ahdsin

[FELRFIWES

sl sied o o

Sdetably S

e aghe il sl Slle iy biaa

JaAal 5l Gl A e Rl 523 glte Slagage on Blisie 2 s

tAlabadl lsitaally s gagalt B sl
ol oy S35 st

coonl Ante cllia; oo Ao hae Ciyjeme
oAl A Shliny FAaToe Chgjlas
PIERA S A R WECI B

e i bas

IR Vi S Y (R LGN, . . P
A laiuay) Al

ilirey iShias 3 i

Tla 45 3l

Jalah il sl (A e Rl saass Adle Slagage

) sl o Agiad I8 (Al

ialgad Al

oAty

el e Jypi el

Sl e chaiph

Apad Al e dgtad A Bl
dafa B Lag & A LA e
TSR R VSN PP
MY Baaga Bl i

Sas gyl Ayl A0 580 038y Do W lomn S5 dEyal) el o




Chlaiialy gyladt pshill gyl Agyd
(335200 Ldle Aealine 35,5
Sangall At AL AsH Jga clabiay

Yox Try b dgaiall s Avan
(oY Ol )

bl o gsall —

Caad Y l"i ‘)}cﬂ Yo C._Ut\.! t:..lls_).\:“ L_JE])A L_g,ﬂs_)l;luj deliall 'S_)b_, L_é 3.)3.\:._4 jt:\]j}a.m Q]J :\S)ZS Cll‘_'u.u_j :tsﬂl L:JM{:I
LYt VA Al (1Y) S Cand Lelaadiy ele bt 3850 ) A0 4S50 dha ysad i 85 (V1Y) o)
o gsiaddly 4y S AGHN Jledy miss Gl YeoA ST gyl ol s Leldsl 3 A8 Ll Rl ),

S e (16) &ty Sl Gy 3 il dloe 38 6 of oy A0 e e (1) el i s se (Y1)
51 A LA A aghe Gadas (b S Il G Gpesbadl allal Ty e Alles clilf g_,m R
Cusgy (Mgl e Yo AN /YY 5 Yoo VATNY Al st sl 4 gadsndly (Yo AJTY) 5 (YeaYfVeA)
825350 Al yenn 3 A8 (e i gilEl Lgthen it die 35,80 aal) s e Shal Bdll) UL 038 Ry oyl iy
Ghys¥! Ay Adilge ayy ALY Sld by tu sie Q) 850058 Geerlual mllial BiaTi dua Aale Fasbia 3535

A e 4l

B0 Jlo o) Gasdt 58 a8 YOIV gl V1 Al sl 350 ol e Rl Bl pldal juane o otely
SV 0l ¥Y 3 LS AR SLall ey JalS el b e o) Sl TIPYATAY jlig psinaly 40 ol
A g stnally 4y IRy o peandl Jlall ) Ol G e Telis YOV haia VA Ayl Gl lal) A3 ileGid 8y (Y01

anll gl o) s Bpend Aefy age V,AVLYTE N alde Sagh Sl VAN, YTE

el G Jla ey 335 8 a8 Y1 ple Vg sbaial) A5,0 ol e Talall Ll pldial pumas o bl
LYY 3 W G G Al e delall sl ey Jisd Goh 0e S0l s V107088 dha pstadly 4
coal 8l e lelyy YoV S 0030 A pglr lehal el oy Y OVA S 0l 7Y LS dapd e ddlaa
{a'?ull‘;i.}‘)] _)L'H_’l :\T_Ln.ul 5\_@34 P Y, 24,800 LS'“ ?‘“'3'“&;;"'1)" JL'\J_‘J Ya,009, 800 é’l"ﬁtjé‘l‘dlj MCPL“ :‘\S_)‘i“ Jie (_)..jJ

sl

A Y el ally il 6 ALY el L) 8 L3S, e i

e igte 8 gy uad ) A8 oo 353 o




ahlaiiatly @ liall oehaill phydll A5,
(335350 Talo Laabis 45,5)

(&%) pangall ddapadt ALall allshl Jga clabia)
SR BT KU P B UVELIN VI L
(DY Lty

Qanally $3al) Cilppandilly gplaad) — ¥
AN A8 Gk ‘;33 Cyma GAilly daally Sysalt Chpadilly puleall 3 —Y
X G GRS ) o ) il A sl Ay Sl gtadh e cbsailly Sl e g e ol
ey glal (7) o) T il uadl el e =Dpaet
T bl e (V) 4y raladl Sl e sl

gedadl o Uad¥ly sl 8 gl (A) ) paelaall Sl e sl
"ClabuadVh Al T (V) ) Lyl Jell b e oSl
L ¥ (3) a8y Al s el e el

aliall U e cdadl

Jordall &35l praal Al Lty Haaall bty Syaall plead) Y-¥

038 shao] sie g S ads ¢ Jyrball Al s o 3 iy juleall e el Suaadl pled) (e 220 s

' S Dy laall 038 35 3S,80 Lakads Yy ity
A Aggiadt QR LRt gy

) Gkl Aaly dny sl ol AN Alsaally Saaall ity pulaall
Sy 5l (e dag

YAYY B o lplall Cagied "Ml 38 et (V) pd) Aot ladl Sl o el
YoXY el "ol 35" (VYY) ) Bl A il jlee e cSipael

S Y s ¢ Babill 146 (5y< Laaie 48,80 Ul Leiahs S saall Caedlly Olpdilly julaall s3a of 3109 455
el Gaudatl 58 8 A,AN AL bl o gynsa 6 ol saaadl ey cildilly sulad 03!

A




Gty g lalt ekl g 1pdd 45,
(335000 Tsle Lanlune 35,5

() $angall Ayl pall Adlalt allsil Jga Cilaliay)
Yoxe Ty A dguiall jeal At
(Y Ll

Agsalaall Slubiad) Y ails -y
bl AL gl T E S Lol el sl Uy sas pell b sl ALt G580 alae )
AUV Ul Jas 35,80 O Blle oY A1 Slually sangall Byla el N 3T g o

il AKs fage (bl e 5as gall Ayds gall ELI 31680 dae) 5

o el angs sl AL Al 8 Aygllaadl clalialV ]y ilesbeall IS Gaviaii Y Sasgall Abapall Ll 10 )
YV 8 A Jé_us AN syl sl B Gl W ALY h; Yard J,&n O 7Y 3 gl Aygidl Al B3l
No¥ OV g Yy Aggiall Bl Bl gad s oSa A Sl e 3y pealls ol YYo I
Lpalaall cluapesd) pal
o3 ) Agralaall LAl G ae Ao 3o sall Adapalt ALl il slae) 3 Aagad Dutadl cilaldt o)
CY O s T A Rl Sl A bl shas) 8 Leebasiiad

Ala yalt A0l it wa g alad
Boalad) LY Ll (e Lt Laglill 35,205 LNy g)lanll yysdatll o a0 4500 Sampalt dleyyoll Aallal) cililll il
| (il IS AN ) A 8 e L el cilsndly 48,00
A5l s Leie Syhandh G

Mg ied) slaially Kol e syl e

oy altienalt 3Liially Lehali )Y Sas Sytall el 3 AN e psdi e

 eaall S e B G Ly eieall s 3 S e 5080
Gigan s caghally 3lEal cuiS L 1 Y A g il cilaadh e @ o sl cal€ 1) Lo aui salely 35,300 a6
wilef gl laal st patic e T S aaly e cilyes

Dbl 45530 5 L Gyt Gyis Tplel e Ly il clindl e ol (8 A Talall cypaill G4 05 e
Lo eiaall slinaly dall il Al asasd) ddae 3,08 Leniad AAIS Cuggumntll (Gia 4S5 Ladie lgy palinedl slinadl @l e




ity plinl) Ly ghaith g bl A3
(335300 Aale Levlua 45,5)

(i) 3anpall Aalagalt Adlall 2ilglh ga cilabia)
Yoye Ty A gl el Asdn
| (S0 el

slanall 8 Cugaatl 35ia 3,00 IS 1Y Lo afi aie Aleall cold g plally BN A3S 5LaeY) oy 45,80 240
rsh Lo Gy plally GHEY OB (e ¢ 5ylapd] Leatad B8 (K3 W oF Loy il
DAY Cupall Gl lals 38ke (5305 pand Hually 48,00 LSES T Cypalll Bgia a0
AV LYY AV Cusaaill Giia alay 35,80 s Al Cypeaill G
m Y LBk Glg Al e sl Gas) e
Aealt ¢ AaN) aa g o el 5508 gt g o el A0 oF LY jeds 8 Al Cagylay lE A e
ABLY pesladl Gleldal 3 Cygaill 28 @l A Ly o) 33T Al o

AS,A 255 Lovie Llaad) ol (55 Ly ¢Btll AS,50 ol o gyl o 380 Jeasd Lexie Lol 39,20 ang Slee Tag
Al (PLa saniaal) 5l 33 gm0uell Aaglill A80 Ciylomas hall el S s paspadll day ey o daglill 35,80 e gyhadl
Al 36520 e 2,50 syl g 2k M Al s plaadt o 3850 Jpemn )l e angall Jali Jaall ol A
Gphedl 2 Gaweal Sl 35,30 Sle e Aejpe (gAY Jalilh Jaa alic (e et S 3pall 5l o
Sauayl B Gae Cpas NGl ool G s sl e iYL AGEN Sl e g s doldh 25,80 el Jaalh e

bl 2 3l

e Badana) ol e Luralaall Libun G005 (SE Ll Sy 2l L1 bl e 2o el S (3a0Y a3 Lis
AN Al

e datall Lkl Sy Ciyyladly 2Ly ASL Bying SRy Jpead) @l 5 Lay OBl gen alaind Ay
gl die Aaglil S8,y 45,50 e DAl cbiled)

AL gl A, AL W o Yo Y LI LS sas gl Ll 0 L

iyl LAY Agtalt s
ig,au Cuguailly Qoo A el fhSa Jaglah A5, asah
slaal 6 Ly GG LS yile 45,
S %oy s s YoAA dpedlel Ayl Al e
Luabudly Gy 3 Ll dpalad




Chlaiinly @ el el £l A4,
(335150 dale Lenles 4S,5)

(a5 Basgall Adajall Adlalh allgill ) ga Cilaliag)
Yoxe vy B dgiial el A
(Y1 )

AN L JAah b OMA G Adaladh AEIl Saasel) Agllall cilagn gall
§ e ALY AL Al Sase JS8 JebEN Jaal agh (R e Alalad) Al ASLa 45 Shgaly Ly el M
Cipiaaly bl el 4 bl e Al LAl B A LYY D 3 Ley Al Al EaY Luld s L Elabaall LRSS
Al laall 5 LW caaialed S Y Al Aadl 8 lpaall | Lalsd | 8 AaST )y AN Jelil daall a5 A L
aren aad A S0 CalS o wall Z LY ) Lgdhial Saled Sy Sy Aluall ALl I bl WY aladiul ade

A Ll ol gl A e Aalal) el s30n0 Aalle haga g8 5paliall gy Jafinall i KL 58 8 LYY

W) ilagis Sl 3a e 3680 Jeast Lo Jaall gl Gada Gl SN 3 e a2l eV 44
DAY Sl Jaall B AN Jaall ol ey Glae ¥ LAY RIS e eda il paag Sbagsill A b Jid o s
St o mal e Liad saled o Yy

A8t Jlesd sy Jaadld Apdtail Ayl T Sallad o ol Tl cilagagall s Chiaad ply 88,50 58
.L'-l'v.]);.}n.“ '5_)1_\‘__1 Eruu.“

ORB e AV JLEN Jaalh aph DA e Ul el o) slakad) A el Louliy Ldniaad gy ol Aailal ciagasall daally
A L) i) e saslally et Al Cule shae ad 00 (A kil @l Y 505 o v Apalaadl ghay 8
Jusel z35a (g feja ST Win Ly Gaginall Glagopall CulS 130 Lo ypanty Clagagedl e sh (o) Cilie ¥ e 355000 o
Jlae ¥ g abe sl 13 Lo apondl Alle 558 09 8 Llleot o et s AS,200 waads wuan Jloe ) gt il g el Ll ) 30
Agdlaet 2 3lad 3 s o) TR AU sl 3 4S8 3aa o5 AR Sl S 2 s

Sjead) 5 el Chneat alay AV bl Jaadl Gly SIS g Al Ll Luiadl opall shh Galie W) sUdh 5y Lerie
Adlalt bl U Al (LRl 85 . sjleall gl eyl B ASI (Ba8a e AV JAnl 6 il Ler 3 Sl AaSTA
sl ool AaST il )ludd) 5h ooyl Caisti Saled 5y D AV Galil) Gy Jaall A (e Aaladl Ay Aulaall 2asal)

AL Gin pana Jgad i Sleesll ol U AV el Janh oy 3

Gl 3 Gl AW QLA ol J3al (S G Al Aailly b slilal) ZASHL Y Lok £ W cpall gl (e

W




Lty @Bl yehill ¢ 1,al A8y

(=) Bangall Aulayalt dudlall pils8H Jgn labiad

Yovs LTy A dggiiall sl ASEN
RSNy

S3l ol VA ¢ Aatadd Laghlly ALl Cilasasal
b Jaadl o (P e AL el el Colagagalh S

_,/ 3l AoV idaal e sl L_g...a\_“ t\.mﬂ Cile e Croalg Auadled A8 AN el Dligags @

s eadly Juanill p28l3 Apa0 BN Jaand Ly Undina iy Jleal z35e) Ganin L afine Olagnge @

Abladl dadl s aladdudy Jaal gly DA e Aolal) el 52050 Gilagnge @
Bl gl gl A 4y (3 il ool Baled e Aadl yilea / zlwl A i pe Aol Al Clagagadl Sl S
Hlaall b =l DA e AL Aa@iil 550 J00 Leald S dale Aad b M sl Gl S A daladl Al LA
e lpilisaled o agdl m gt bl JS0 s ol Al Dl o Ll 13 e Jaall Gl e (ffd;bd! Laaill _)Lp)
gl e o Qs 8 Goliill aie e S JS a5l AL IS AL il gngall AL A Hha alaaiad (S
pre) calita ebdd o Alall oy Jloally ~ LV cahie ¥ ) Sllaadl g Coalgmadi Gl @ e SlIAT LS Lo o8
‘ { ermtall Gl
Shiheanll sated
b el L_s_ﬂ'; A A gyl e o asall e el it )EL saaadh A%l AlRadall bl capeaall b,
i Saled e hal S Al GARLN Rpda .l 5 fally Al Al Al (PR (Adlal ly gm galls 45,20
dadl] mlAss
TN ‘é_ﬂl A A oy e dadgall Ll lea Gliavadag Calie YU AS500 458 " Aad fall ALY 5 Laall’
5jladdl g el DA e Aol Al Ll

Sadl gl saagl; a8 o

s Al e dglai el o

AiRle Gfd Glgs egllae e

1Y




ahlaliuly @ el yekiill ¢ 1,1 45,8
(325350 Aale Lealis 45 1)

() Bassalt s pall Al Afishl Joa cilaliia]

Yoo QT Y b Agiall sedl A5SEN
(oY) iy

ety o o Lo b JS55 Wb pne allg) Al Lghed 3 Apad) Aagiadd) 5l aliall Al lagagall (WL,
rdaled e 5jlud Gaada JAA e Aadgiall Aolaiy) Slall Ll
B 3 il sy e an W AxS gl AL LAl ol el (6 el VY s Aadsie gl ek
s (0 Alsally Lol [Ug) AL 358 Apled 3y el VY (P8 Loy oS A Bl e e
e (o g T Bl ALV 5ledll el yaad) (o) (LD ST e A TaBsil Al gl e
(7 Aapally ¥ byl L SLa) AL 311 e jlas o ASaadl dlaudl 8 Fadll c¥ s

I el e Gl shlda Caaly 13 AL SV yee (52 o dad gl Ll Hlall Gaaia (9S8 asllaall (e 0550
abey iliay L siall Aalat 5Hluall a5 (gAY Al @l aead Bl | Sl Calgie W1 die (gyn5m JSG Ayl
e VY 3l AaB sl Aolat glaadl

G e e bpstially 58315 Aladh Aaal aeilly LSl 3Vl Lt LAl Gleaada (b lasl 48,20 culd
cOlagayall s38 yeo (she o Bt AL jiLaall ed Jabey dlies A8e

o il Al Tl b e L s g cApbaiN] sl MY il e 5o n e gl Y Syl 3as
gl S gy e L oty Lo A o ) ) ly A0l Adal) Ll ) it
e bl 550 ey o gt (Aliinen Ayl

Cuadl G3heY il L Jpaadld A il Asall Mleal o slakaall Aslcally A Ltaa) A0 S LA jaada aeed o5
O Y e AN JelEl Al aes e a4y LAY (,S_JSJL..,AJI Uearatia c‘).é.‘:ﬂ Jalah Janl a5 (PAS e Adaladl Al
et A ) Al yiandas

SRR LA B aley Ll Clie ) die gty IS8 Ol 23 Il Jeed GLA) Ll CulS 13 L agand e
Al 50 Alia s Aalie 55%5 S aeall AL Ajiee Glasban w18 ohal sie LY (e 35,50 236 Aa3 5
a3, 0 ALY 38l e oLy ity el Ll Eilaghadl o S 13 Jadly gy nin b G ) 25end

Al e don laghee ) ol 3 La o hgial) il

S8 U3 Lgiad abtial oS ¥ Ll e Lol o5 (3 lagagall ol oy Ll Chasnsall (o Lises L] Lyl
wadlh laina A oaliadl o oguingall il iy o 0Say  gelan bl o dail Galiad) pant oy ) dila¥l
byt I ALY Aiaall 8 5jalial cile iadl s 85l Clegiaall Jraant 8 AL 3$580 558 o Auad)

ot S ity i 0 Adaal ) Al Cagplll 8 Alasalal

d il e Dliplindly g paly Lipaa Dlaall pedll eyl (52 s20m ¥y 0 Abeiall Zah L3 BB Sld e o
AV el JAa s lagall 2l ol & deaiie (S5 e

LYY RSl agball g Yotew L) LA ot (5% Latie Tumitie Ll jllie th opah 310l o) 45,20 50
Y




iy ) gl g bl A,
(3352m0 dale Lavlins 4554

G Basgalt Auda el AdLall AdfglM Jga Colaliay)
& e all a3 ]

Yoo Ty 8 Al el Al
(Y Sl

dadgiall ALatiy) §taaddl (utsd
sl Ll Cinpas T al) Zslitid) $add bl ad fial) L1 St lasinl] Tl g3y 35520 (s
A il priall sasall SN (B35 ()sSee R aab 8 4 a8, ALl )l alae

FRUER N

il e 3jluall e

Sl e apdlle
Gl gleall (et Lhaad Spu LaS sgpalh dgaglill cabilbally Llals 3y daall A8lias) 7 3ball (o Silaglaall oas adind iy
CoahEiall

At Aagtll uadiie Adlal) Cibasa pall

i Ll e ol il al 1 Gas gy ais TALEY) Leil Tuniaie’ LI Clagagall (e gl ey
(e 30 o JS GlS B T A pall il g BT el Lidie AL lasa sl Ll Lo L I (had 5,080
Jaall A e Al Aol 1 3liaalt LS, Al AL cagagad JiG 3 ool sl Cul€ 13} L apiy A5,20 o588
clanl b Al al A ) Giae ady vie Redl) 3 Ol U Jual) e ALt Al Diaitie oo AN Jalal
EREN R

Ll Glagagally ey o it

vie g Alla) Cilagngalt B e Ayl cliiall bl a0 o L vie 1S LI Clagm gy Cilie ¥ 2l A, L5
) oy 15,20 o5 213 L gpal sLane 3 AL il papalt ASE adlially SRS rpen ol 3 Ly Flall Caganpall yyad
iYL A 2B el Shgagal o 3l iy Gl g pall BSley Aibeiall wilially plalaal) 231, Bl
IS A%, 2 cobiiial 13 ol Lale oy 08 3 Aleall <l LY ) ALl hagagall (o Ly il dcally
ORI Ciyid LS Ll Sl gl CilieNh 3 88580 i (pnal Allall Cilaya sl ASLey ilaial gilially il
cAaBioall Algall o gaiiad)

LA ) U A e ALtal Eailly Lo o 3t slibaal) R Leads o5 A T Cagasal deiid & Jia 3
Al U 6 i) Rl ey Aiondd AN gpanay g pell Ayl Tal o Gl iV

Aol Ll LY ol )R Joball Jaall a5iy A (n Alalal) Ragilly diiaad G Sagapall sleiid 8 Jla 4
s oSl ¢ Laall ) LY o i Laghas Salel i Y Alall (3500 Thilall Teglh 8 LSl bl Gl 3 Gl
Slasiead) LY cpania \ghsias 52l

V€




ey gyl yokall il A8

) angall Adts pall AL A36RN J e calaliag)
& A pd 2

YoYe NTYY B Agaidl sl A
(LYY lually)

Ada palt AL Clagleall A QLA el panada a e
ol gailh e Ada el ALall cilagtaall B Aadgiall QL) il §ledd) clawada pae Al
gl Ll el (o pemd€ 1 (st gad Bl adiy ALl (a5l slilaal) sl 0 Clagngall Aiilly o
Ao gall
Sl A 5 led et G AL Y AN el Rl a5 Pla g Aalall Aadly L—,gn N Lpaly o
sale il (pe 308 Gaiie HLadl Gavada G Gl aay Adalall Aadll o Rpmall Aagl o Gus Dga sl S
A Jekall Jall B ey CilyieY) ey el Sale] avada 3 sl

Shala L ey

Aaglhh cbaly ) Glada fasse Slald Lallss oBhexll aa daprall 3580 e Shalp 1 10 o35 AN 5Ll AL IFEON QRREN
Cranis AR ildilly uled) e paad) Linead O AE Y GlEeYY sulee Jae dagg e Seall i Aapualt 258al) (2
;.\)L.u_“ t,q :La_).m]'l Jjé.’_“ = EL:;LJI C_a'l.)‘ﬁ\x't_: t-ﬂbicm h__u; l;+m JL:LzA.!\l ("ﬁaj a_'_IjLA.H ﬁ)‘.}ﬂ'l _\‘.\.:\J :L'Ll.jﬂll ﬁb.c.ﬂ _)Ua';
| s lshd el e 5550

Jrandh as agradt 38l pantc IV 5 ghdll

Goiall eds e J€ pulas saayy a8 aadil) 246 Loy Byds aumea Loy A0 51 ooy de oy Gl ash a8l (o
bl

il A ey Sl a1 A 3 gkl

el A a8 g} Aeliay iy agailly 280 3 0lH SV clab iy

Alalaadl Aad yasd (AN 5ghall

Al ol &1y el Ly et ilersll iy adbiadh i Qi 43553 25,50 o855 M Jiaall g3 Adaall daf o
Ll b e il dliasll

sdall A I Gl e Alalea) Lad 2y g3 sdatyl 5 ghdl

(355 A Al Sy Lag 51t a1 S o Aol Zaf gt A58 g colal o301 o S (pmaiai 1 2l el
Y LTl (e S 30 Jilia a8listidy alasd 45,50

Yo




chlaiiolly o lalt ehill g1l 45,0
(335350 Fale Labbins 48))

(1) Sassall s el Adlalt aflgal Jsa cilabiay

Yoo STy b dguiall el AN
(SN Slaally

s PRI BLALA clidiud sie NG GilgeV) (dualall §ghil)

;A Lyl e o e lifiad o B g5 e Lol AS 0 i

5 LAWY A6 i Caspey Tedial) pdlidll e Andi B iy Jreall Sl e

salgy o oL (DA aend) 3k (3t Cand oy W Jal Bftad 045 5) o L LaliilY 25500 o1 ol Laxie o
i o Gaslanadl ol 5% 38,80 Ay OV e Liie 200 Glisase o3l e A58 ol iy J 13 e
Ad s 3380 AT Slalpll e dilie

ol DA Al e el ) B lggle Gaseatall 510Y) Ll 20 e Alled) 58 s A5, 055
iy A, g Al LY et S el g 36,80 el L 3seall Gy il Gl Gl
oy oY) oyl Sl e 3aa3 s Ll elgl Lo Calisil s

CnsSay A%, 2l ?ji'i el gl il r\.p.ii} éha_\il HL.G Gl oo 1Y Gl A A 5N gjjl,ﬁ Lixic  »
Md&aﬂ\wr\ﬁ.@]\ d_:lia]]a_n;\ﬁ&_uc ﬁbﬂY‘@ﬂ;%wmﬁA‘@Mlmﬁ&wéﬁw&al

Sl Ll wiall 3yip das i slede o ALY Baien 5 alisdl (HE A0kl Tailly ST QLS o
Lebee by 6,20 o p35 il 13 Lo gand iy 5230 yulaed Ly Aafladll Lotlalyl i Salely 39,20 o5 Lple
Aol oY) Eales an 3 ALY oo L) o 380 cuals 3, AN 51 AT

o Bl il 305 il e b 5% 30 il Aheall LI GUGD B Sl il iy s
Gsise U8 (oS! die e ayllally Sl (b RSl AS,EN

3aSall pé ity dalgh Apcdaal) iliaf 53V

Clabdl Gk vie il Led (56 28 lad gy clialil (i a5 ol ST e allaly Ll yadl 2L il sael o
D3 O Sl e Atadll Jlee W1 25 o L Cigliadly Clalp¥ il glaall cnilagagall fllae o 33 18 SlAS, dpaladl
bl @y ol g ol dags

g L SISy Apalaall Glubpnd) Gadaiy (3l Lad Agpaall lial SY a g Ly 351001 el Dyl pall 300 Slbalt slaet vie
Al bl saed e L Jaenadl 30854 e cilyasil s




Chlaiinlly @) skl g LAl A5
(325000 Tale dealie 35,5)
(25) Basgall Addapalt Aokl afisBl J g cilalizay)

Yo Y B Agiall seal AN
(F0Y Ll

4 a8y Adlall oyl alasY  Jsal jleally 30 Lud A0 Anudad] ciladundl Gaskid (3l 8 dalgd) alsal)
b leY pisal ands e

e ased bialy S L) il o satlally LWt 4l Gledae jlisl a3l e ddlall clagagdl el Ciutead ading
copre Jlae! Gaan Baiat) Lae Allell Cilasngall Cile pene 3100 A8 (oS (g4t o Jleo¥) zdpai 45,80 23a5 L Jlee ¥
o by i) Gy Ohygmpell hah ani® LS @l (8 Ly Alall 3 AV ppen oSy (A Sl il 1 Gl
L Jya 35000 Joalgiall anmill (e Teda BN i clagmgall ehae grarsnd A Sy Wit AdSy Slasasall elal (o i
Thsed g uis i IS L Al e lS L1 5l Ldle 0 Lo L il 0Ll cilagagal) ST Janll 3505 OIS 13
cDhasasell ol Cantat 8 Ul DS UL dealt

DoAY phlia A3 daly e
GLEYT e 5 ) Al pall Cagmgal hed VY 3add Aad il ALY 5l Jib Gaad S dadgidl GLEY) Sled Ll o
S hlaa 53l s 8 T syl 3 ¥t i 7 Ayt Y Aayadl Slagmsd Giail el sae o Zadsial
LMY i 85 505 (S 30 L 3 8, LIl 5 slas JJpall ol aasy Y dasall Cilie Y] N S S
el gl Lol 53S0 A8l ¢ S U crad ) 08 Clagasdl e 6V QLatl i culS ) L ppli aies
Ayl Rl Cilaslaally Al desilly

: Afilas Agbai bl pallad Gld clasasall (e Sl gana pLEH o

ASndt Shladl Gailian ol e I W it o e len ol e Gadgiall LYY il S s Loaie
Epaly el Jlony inall FESTNY 53 ¢ il Clyie V) ol eDbilenall g5 QL) i Ao GV s Jia)
DY ol 1 L sl pina JS8 L) lalie aiload 2aMa (g0 3,50 (il (S 1 Ley ¢iayiall sl
e Ciiaa salel dllis 5 GLa! s ailiad i Ala 8 43l gl cilpslhaall Ge allh 5ty s Aghs
ol halie Galtad Juadl (S5 Sa0 dda Aadas B Cilagage JE g saas Jadlae oLk AlD e a5 Dl gagall
535 aant Lotie le gt S Tyl iy Jadla ) ey YUYy dlaall Catoad 5aled o oilapmgal (pe do ganal Gl AliLed
o Ll adiall AL Sl G clagagall Ji5 iy (5,050 523 ol e i Losie ) QL) Jhalae 35S
i 3 Bilaall e Uit iaa3 a8 Ll cpuSall ) eiadll enll (e o LN St ) e VY 0 Wi
Sl Tl 53 e oS0y i) el sie lo o b 1Y 5 il L) i m e e e gl
ailaall il LA halie COBAY | Aadgidl Aslasy)

shasiiocalt clalidly piledll o

Sall Gadabyy Aadgiall GLaANT 5HLad anl K, L il g pall Aol Lol ulilh Ao pite bl Sy 7z Mt 48,50 pa35d
ranaT Ay o Sal) W 8 Rardiiaal) YY) apanil @ligy Cilagagall e gt JSE LD 3l Juail agaas ate
Y phalial Ayl S8 janally Juai cilial

VY




Ohleiully g ladl hill g hlll 45,5

(335350 dale dLarlas 45,5

(&) Saagall Agdasalt Adall aslgdll Jsa cilalin]
Yove QNTrY 8 dguial el AN

(S0 Jlnlly)

§ a8y ALl g 1 wlasY (Tl Hlmally Bl Lo 3a5all b Sl Lavud )l jabasd

e daal iV palal L) 3 9,80 Dea o bl Gad Adee 35 el A1 At cbndll b L
b dgda el Ll bl 5 Ly il I

Aleal) cld Ll ) e gleall pandy Gaad) [ Cilaiiall g3 e 553 IS Al Cilasnlind] il 5lly sanll pasi -
Al bl i) N i dase ey Adgine Al Claglea 3580 A03005 (Al shall AALEYT 5Hladll G die s . splinn IS
o) Ly ol pnall o g S s AleaBY) il el Calis o} Dbl

: \;uj.“ E:Juhl L]
Hdandl e Hiail dlaay Tpad il dgdlais) jdiady JAadsiall Al LAl S8 8 by Saa Yl Aluaad (S0
gl Cag plally dalatiall led gilly cilial idW Aua il Ul las Jadog otgme e B3 S

D oAl sio 3leall o
Ay Aiationall Ll Lkl BN o S ) s el el e Tl $Laal 108 el sie 3Ll a3
AL Aol DGty AaloaY) el (o Gkl B LY cmy 28Y e clgbimnd o el gy

Ao b Lag A5

A 358 O Lelnd oS 3 Al Ayl il LYYy allal Cand wilaglly Bl ¢ aaSin B Loy 230 ey
NI Y

At aall

e S35 anaia (2S5 A ¢ lghian ate aiall @bl s Gavatie Q55 tes e iy Anaall sl Jas
A aedh Jand e Kl pie Allaiad N ety esinge iy ollis (58 Laie

Cliadusall 5 A3 aall

sl U e Lo Al 5 ) o aa ol Rl lozsdl iicaall 3 aacd) Ristdl bl cilyplhaddh O S

iy jlaalt

iy vy ALYy ey by M e aathy IS8 0S8 Tl Ll Ly Janl) 386 8 Ciygladd ldal
cal Aa sy Gy CipbiadS (AN Cgjladt jlelaly Cipuai

S Ul 5

o clamal ai 8 iy gt oo Wid Sey sllial aiadd Lol 3i0 dogenall (3 jealinll (10 4o pana g g Ul
cleld o depenall Jaiy 3a3ne Lolatl] By e leaall i 3 Wi 5l Ll g Lhilly Capey Lo 1y Gilaasll
lehlan oy colaily a3 LN M ABLEYY Lo spalially bjslity cllially oal¥1 sh 3 Gyl JleeY)
cipallelh a1 akladh Jads s

YA




Chlaiiuly o liad) soghill g 1,al Sy
(335050 Kalo datblus 45,48

(L) Sangall Adasadt A AHGEN 5a claliany
Yo ¥ STy A Agnial et A3y
(S by

Glarally ClSliaall

s ¢ iy Ciysleme Ailaally #3al! Ciyjlias s ¢ AShidl GG Joii any Al Cilanally GlSBadl yls
gl Ll A8k Jlaxiuly &y al€lieall 3050l baall sLall Ll e AN Cilidal

A gialt ApaleaiBY) Wil s canlis DAY 558 Bigyla of e 8B (590 JC5 DG Tipphg alY) jealh Annlye o
ey GlSHed e

Gyl B one

% by sSaally GGy
%Yo 7 KPR BPRCRY|
Rk LS el
%Y « VLY Gsls $3ga)
%y Cabgaby 2o
%o ite) sl
% o ‘ oyl
%X : g A wdlge 5 zaly:

b bt o Glaal gl jeek vie L 5S40 A8 3 Slaaally cilSBadl Loy el il Aaall Sadl jlaadehal Sy
5 Abd g a8 il Clda) & Gl Sl jdne gl jpel Jla (Bl AOALE e adll ody o el iyl
R PRGN (- DY

e o on Le Gl i A el $jlaall S GuulSadl Ll Cilgie ) 4l Shaeally CiSEall 38V alasiad gl ve
Sl el ass eyl Hlall S0l Rl 3 Chaacally lSadl Ly ek A0 Basilly el

P [ R P

S sl Ll bl 2y 80 Jlanall yud s {8 58y il jlee s ) AL ol B lLEY] el
sla) Ul a8y o 3stise JI O] al auaad o 5508 550 Jyay Gile ol Wl (3 Y of Ay s Aol Al
corabYl A bl 2l REsl Al

Glanadall

laahane BalSS yas lly Adlu Saal e 20l (adsia o 08 s ol (g A0 o 3% Latie ileanatdl (88 )
Bsise USS) Loyl (Sayy Aldina

LBy Gany 289 g Aope panld Dbl gt LS o501 ALE ipllaal) Jall laBsll Jiadl s b dl (S S
cadt AanyY oo s pnialt Lyl BT iy paneiall Gl o5 Lt YL el 5355a 2 sy lalaal
sz S5 alaall (ol (Says 355 dlal Lualatialy DU 08 Al (3 SlagagaS Apaall bl CibieY) 5 4ild

V4




iy gliall gehatll g1l A4
(Sajm Aale danlies AS_}J.)

(&) Basgsalt Llaall dallal allglll Jga Claliay]
YoXe ATy 8 dgaiall el Advan
(F¥ Slally

oealiill
s Latie 1 saspell Abayell L) 3850 28 3 bl aliall ledaly cilyslladlly Tl Cagm gl (g el ehad S
S et B lylaall Tgpadis iyl (383 (05 S el Gl e Gped o Laxie WIS, Rajlall dupitall 3sial

A Ay i
allell Aaa V1 ASledl 3 Jaal Aypin 35 o 5aliall Clalailly 23 4Dy Jaal Ay 08 Gl RN sl
ol ) by L Janal) gl il (el e gyl anodie Cilaia) g Glsiay! Tad By L) Sl
Cilagagall dggpeally Appdaall Lol oy A8l g0 e 3500 Unge Lpupis Slasase 4550 G5 8l (VY) B8 sl
e Lol s 38l sanpal) Db palt ALl SIEH e Slagmsall OB Sledal  ols 138 ¢ Cleanadally Aibially sl

Lialy colant Jygas
ety bl il sadlly il papall Jagat Sy clbelaall had die 3381 jluall A ZaaY) dleadly clelaall Jysad oy
Aatlll Hilally 7 Uy ob plall ol 8 5080 Sl SV sl W saspalt dadapalt D gl )6 8 ianal)

Samgall o pall Jalzl J2all 28 (pacm Lealpal 23 Gnind) cdlealt Jisas 5l Appiill o0

Syl aste
Joal el LELD phlas it gyve dipad el e e o813 ey Dl a5 el e st &y
el ey 35S gAY Slayl ajie Cuieas s aliadl) (Y ) g e

Falic Spasell Slismpall 4 0S5 G Al 5 AES GG DRIV Ga Glimse bliels Cihlally GV S
Sall ) el e Jipel G (pand i L apeil RIS, AN G Jladl) Glady o Bada S g8 o AN plasly
A UK lptldl G AR dpapll e Gintal) S3E Gl gy Jaee o dpeasd] oy Jla) die 558 ae e

Lol Adyphay  peaadl Lagg) LoVl die 320 5 Jeel]  2UVT eall (gae e Al Ga Shigage e oD Gy
et

32l Jass phaatuly Hlas¥l Glady el Cua Agddall ) Silegiaal Al daally Lbaall Sl agie Glapll 6
andy el o Jonddl say o gabiall AL Gal@Y) Jane aadi ol s apad 33 13l L jla¥) die (A ol
biles 2lSaly Jay st Dilee Apaboail A 3 ABlLes Ba (53 al o Jpemnl) L) Jlpa¥) il 58Y

Jadll L6 e Tumiiiad) Zedll o Gligagally oYY a8 Sl e sl Cae intudl ciliadYl diead S
St gk o eVl Bl el lad¥) agie .yl daill Bl ladindy oy 5 el gyl e 38 S el
W g el )Y sad

Y.




Ly g liadh yghidll g 1y 45,4
(33520 ale Laalua 48,3)

(&) gl Aulaall ALl A1 Jsn by
Yo¥s 7w 8 dgaia) el A
(Su¥1 lully)

S agle Gl [ clasagall aladded s ¢

Yora JsYl ol T Yox. iy
D aladih g g
11,YY4 LY, AAY YoXe S ol 5 S aual
(v, ven) (AY) ¢lil i s
1Y, AAY 1Y, AVY Yaxe S vy b LS suall
oY) agie Al
IR AL VW, oty Yovs a0 LS aa
V00 vy : 2lgd ag pema
(¢, 7rY) (v, 04) L) AL g
‘Y,etY VYLAVY Yoy Sy 3 LS sa)l
. tlghe Al
¥LATA ¥, Ughais Hlag) sie cladpl
Yo, AT dglaie pe ool ate Glabpll
by, e ¢y VYLALY

AR




(335350 Aol Aasliwe 4S)5)

(&) Sangall Lubayall Al adlshlh Jgn clabiay)
AR J‘I’i"\ g.éw_ it 'I‘)a.&i&m

{(SVY1 il

. -.‘! ]]aSﬁu&,\ﬂ o yﬁ_o

?sj‘e.&,‘,(é)&g_ll _).Ulﬁ.'lb J‘.Aﬁ.umw_i.]'l :tS)J(;HLu'IL}a%\ -,5 4.3.1.;..:.11.4@] P i,\51,1|- all,ﬁ',z Yol FLG d\b
‘QLQ LDL-&_B ¢ Yoy (:Lf- J).A 0/0\\,5{ 5\5).&\\ Mi}#ﬂé—li\j‘:&ﬁ i,VTO,oi‘l (\5_....\.1’1 LAY C_Ln.a_.‘\.l:ls_)_:ﬂ‘ 4<Llg LAS.)L_'I)
el Sl ygn gt bl s LS AL L ol s g £,YV0, 79T 21 220 macad 385000 aSLa Lisaly) o3 Y00 A
t'.‘_lT_l; ﬁ't'ﬁ ‘:5_)\3:_51 _)g_,.‘af\j'vj _)La]l...‘).‘. aj_‘._“ :\S_)..Iaéa ‘.J;ISJS_::A S)!.J'I u..-_l:..a ;.L;'a.c'l -3).3}} JLAILHIY" ]JA LELC’ :\..lt_)h\"l B‘)‘a‘_}u]b
JLA-I\_A.R)UQ).}JJ'I K)ﬁﬁa‘&abﬁ)ﬁ‘%’o\ @muﬁbb\”w@;wla&gﬂ@nggﬂ|j&fﬂ‘%&&w
i deealii ol it G858 & il Wyliel a3 a8 (YA) a3y ool Basdall o cios 438 ap . g lall _yp iy
H (_A._I' LASme!

\ERR! Yot
YV, 00 T 1LALY,VAA saadl Ayl SLSRLY) AK
(ve,513) - b P aw Sllee e dast Sl
Y, AT, VY 7,467 YAA it Adlg

L e 1 A5 B Byt S e A L d il
(Viu,003) (Y+.41r) pf e psa slally
T,A8Y,VAA %,470,AY0

Adlall gyt -1

adalaldy :LA:&.S'I
aoily Jsnnill panyy S0y A 5 Loy 250 AL igmpell Cpana UL losiually LA il sapell Aked) Ll o
A I 5 Ty gl LN bl R aail) Al gl ey cddlall Gl Aadd)

Ll g ki) Rl 3D 3 Tl A gl L) 1YY (5l
el 8be 8 ¢ il (S5 LEaDle oSy Al Raill o 5 cMALe e 1 i Callud ;A gl

b Sha sub o) 8l J98 Lakiadt e Yy Dol el o i35 cdian o 4 i Cullad 1D (g5l
' gl

vy




Ll ) kil 5, A8,

() Banpall Ayl yall Alall 2SIAN Jsa cilaliay)
Yoxs vy 8 dpgiial sl AL
(S0 Hlpally)

£ sanall G g heall A g gianall S (s ghenalt Yove paivy 5t

b DA e Al @l Adl Clagage

AE, Yo - - At,Vo. bzl Jaall
IYR7H - - IYRZE

£ sanall LA RN | (AL (s ghaall Ja¥ o shnalt Yovd 0 ety g

Ol A e dlbadl Lol Al Cilasage

Y14, - - IEEACE Jaball Jaal
EERLE - - 144,14,

3l gy 1 lgd iy (Baw agng pds Alall Lied ey Gilagn gl o3s o135 3l ClED g0 ‘QA Anpadl Aqal Sas
Hghad A 000 aag Y 4y Cilagagad 03] Aol Bl | lidl A4 ph il & gyl A8S o) 45N

St Gl i 314

Saeay¥ JEA anll P e oYY atall e Jyaanlly 4s8 Laby Spain 35 AS 080 ol Sl L) syl 45,50 o5
YoV Qi oo AllaaY) A0 Ragli) e ol ALl (Biay sl

Rl hia] (o 388 Ay by Sl Gy e 055 (il RGN 3 RSL G g G430 Sl oy Wi
Sangell Ala gl AL Gan 8 bl Gl B Anie o0 WS AT il Adgla 35,50 A

:L_\.EJ::J.A.H Jara

A el AV S padae asd anbiall o3 (e 23885 wgys0 S0 J G TS Baa e 36580 5l adas 50
o5 ol el YT (DA e g aaim Y ASEN Jlend) S of Lopally JU ) @l e 258 U< Aagall halaally QU )

S 3 Sl JUA e Daigadl daea A 523 4S50 355 Yy ¢ Sl Janad sl aa yaay 35,20

Laladt alaal 5,04

tsb Lo o Bl Al Hhalaal ety UK Gy o oS 35,80 @illals o

Aial cient ki 551

oa il 13g) el glaY dala Y allyy Luia) CBlanll iy Uniiye Tals Hlalaed 3,80 iapem ¥

Yy




L]y o skl g Ll S,

() Bamgall ddayall Adlalf aflgill Jga cilaling
Yo R WY Al edl Al
(SY1 bty

Oy Shlaa 3y

LAl A0l 0% W g Lae Ll Glaliily 200 A0 oY il LY aal S5l aae 3 ol Hhlss s
o Lol Catit GLay SRLA 38,2 ap gl any ¥ 43ls gpal GLLT Gl e citailas g apas paad iy e
Sasa il Lol Adae @iy o L el oy 30 Glgaldl o Gas 30ama o 10380 JhaY) e Aaslil oLyl shlis
A Sleadl fe Ladlhe S Al

Lag 2aillg w_i.‘\l!_, Aylaall Al fu.m olatyl Hlalad u_k-,‘y% 38,5l ilimyed A8 Al cliball o3 L_:?é Al c':ngAJ\ ol

Al o (14 = udgs) Ugyss Gugptd Jlaa g -v

e el Gy i B 50 3 4580y ¥ ¥+l il 5 (19 = 55859) sxdl L€ onph LS Can
L Sl R yam 58 Lyl S e iy Sandl iy gl A0 55 L Jlao Wl Tpaloai®Y) A5 il
A5l ol A ading 3pcima iyl 25y s Canal cpa Sl Alapall sha 3 el Gl Y 3l sanpall sl
Alainall il auify faale (i Al Ay by ASLedl Al 85,30 Jlesl o il JEV1 sl e (38 cpsSE
o 8 i oy o 3 U (0 B0 eyl ey cidladl 53l Slginy il alpaly bl
Y T Yo U Lesysll Gl 3 26,80 (e Sgiedd JBILG ol aay  Aldadll SEN a5 (g) as Llee
o 535 Jia 5 ol (b Mlan) i ol 2Shaall 3 Ll e Apasn S0 Can 0855 Y 38,30 s
e i) 555 IS e

oal 23535y A58 L Jand 3 ihiadh 3liall g 3 gangl) Aa 3 (9 pan a5l G dshondly Y1
Colalandl aaf iy Gallall Gyl 8 Bhse et gl Crgan dla gy il Sl L Ly kil sl

Y Al s AEN DL AEl S Sl a5 dald

sangall Aglaall Adlalt afigdlh o Asladll -
XYl € ) A 50 Gl U8 o San el Blapall ALl A e dsliadll cud

Yi




SHIRA REAL ESTATE DEVELOPMENT AND

INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATEDFINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2020




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2020

INDEX PAGE
Report on reviewing the consolidated interim financial statements 1
Interim consolidated statement of Financial Position 2
Interim consolidated statement of Comprehensivelncome 3
Interim consolidated statement of Owners' Equity 4
Interim consolidated statement of Cash Flows 5

Notes to the Interimconsolidated Financial Statements 6-20




N EXi a Jlaﬁbggi@cr)nurgasr; ', 6th Circle

Modern Accountants i bal -

T: +962 (6) 5561293
F: +962 (6) 5561204
E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINAN CIAL
STATEMENTS

To the president and members of the board of directors

Shira Real Estate Development and InvestmentsCompany

Introduction
We have reviewed the accompanying Interim ConsolidatedStatement of Financial Position

for Shira Real Estate Development and Investments Company(P.L.C.) as of March 31, 2020,
and the related statements of interim consolidatedComprehensive income,other
Comprehensiveincome, Owners’ equity and cash flows for the period then ended, The
management is responsible of preparing and presenting company's financial statements in
accordance with International Accounting Standard No. 34 (Interim Consolidated Financial
Reporting) which is an integral part of International Financial Reporting Standards. Our
responsibility is limited to issue a conclusion on these interim consolidatedfinancial

statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review

Engagements 2410 “Review of Interim ConsolidatedFinancial Information Performed by the
Independent Auditor”. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
Our review is primarily limited to inquiries of the company's accounting and financial
departments personnel as well as applying analytical procedures to financial data .The range
of our review is narrower than the broad range of audit procedures applied according to
International Auditing Standards, Accordingly, Getting assurances and confirmations about
other important aspects checked through an audit procedure was not achievable, Hence, We

don't express an opinion regarding in this regard.

Conclusion
Based on our review, nothing has come to our attention that causes us to be believe that the

accompanying interim consolidated financial statements have not been prepared in
nce with International Accounting Standard No. 34.
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SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATEDSTATEMENT OF FINANCIAL POSITION(UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2020 AND DECEMBER 31, 2019

(EXPRESSED IN JORDANIAN DINARS)

ASSETS

Non-current assets

Property and equipments

Right use of assets

Villas for sale

Lands investments

Project under construction

Investment in affiliated company

Total non-current asscts

Current assets

Prepaid expenses and other receivables
Accounts receivable and checks under collection
Oak hills warchouse

Financial assets designated at fair value through
comprehsive income

Cash and cash equivalents

Total current assets

TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY
Owners’ equity

Share capital

Statutory reserve

Voluntary reserve

Company's share from the fair value reserve of affiliated

company
Accumulated losses
Total owners’ equity

Conditional deposits

liabilities

Non Current liabilities
Long-term lease obligations
Total Non Current liabilities

Current liabilities

Acerued expenses and other liabilities
Accounts payable

Margin finance paybles

Lease obligations

Total current liabilities

TOTAL LIABILITIES AND OWNERS' EQUITY

Note 2020 2019
7,955 9,654
12,172 12,983
242,509 242,509
9,175,190 9,175,190
44,000 44,000
6,921,825 6,942,788
16,403,651 16,427,124
19,673 9,117
- 846
8,088 8,088
84,750 104,690
61 367
112,572 123,108
16,516,223 16,550,232
1 10,569,458 10,569,458
290,311 290,311
6,111 6,111
(84,306) (62,736)
(1,177,403) (1,126,453)
9,604,171 9,676,691
6,102,160 6,102,160
9,803 10,609
9,803 10,609
131,024 107,599
13,000 13,000
653,056 637,235
3,009 2,938
800,089 760,772
16,516,223 16,550,232

The accompanying notes are an integral part of these interim consolidatedfinancial statements
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SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATED COMPREHENSIVE INCOME STATMEANT

(UNAUDITED)
FOR THE PERTIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

Company's share from net of owner equity for
affiliated company

Unrealized loss from Financial assets designated at
fair value through comprehsive income

Margin finance expense

Operating loss

General and Administrative expenses
FinancialCharges

Credit interest revenue

Lease obligation interest

Right of use assets amortization
Other Revenues and expenses

Loss for the Period

Company's share from the net fair value of affiliated

comparny
Total Comprehensive Income for the Period

Loss per share :
Loss per shareJD/Share
Weighted Average of Outstanding Shares

March 31, 2020 March 31, 2019

607 (391,089)

(13,001) (14,440)
(15,854) (16,501)

(28,848) (422,030)

(20,967) (36,217)

- (12,445)

- 3,611

(324) -

(811) -

- (1,490)

(50,950) (468,571)

(21,570) 342,475

(72,520) (126,096)

(0,007) (0,059)

10,569,458 7,916,264

the accompanying notes are an integral part of these interim consolidated financial statements

3
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SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS(UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

For the three For the three
months ended months ended
March31, 2020 March31, 2019

Operating Activities

Loss for the period (50,950) (468,571)
Adjustments Lossfor the period:

Depreciation - 2,516 2,842
Finance charges ' 324 12,445
Unrealized loss / gains from Financial assets designated at

fair value through comprehsive income 13,601 14,440
Changes in operating assets and liabilities :

Accounis receivables and checks under collection 846 (3,443)
Prepaid expenses and other receivables (10,556) (14,060)
Accrued expenses and other liabilities 23,425 30,405
Cashused in operating activities (20,800) (425,048)
Finance charges paid (324) (12,445)
Net cash used in operating activities (21,124) (438,393)

Investing Activities

Changes in property and equipments - 19,841
Investment in aftiliated company (607) 391,088
Financial assets designated at fair value through

comprehsive income 6,339 -
Net cash available from investing activities 5,732 410,929
Financing Activities

Bank overdraft - 14,501
Margin tinance payables 15,821 4,805
Lease obligations (735) -
Net cash available from financing activities 15,086 19,306
Net increase in cash and eash equivalents (306) (§,158)
Cash and cash equivalents, January 367 328,087
Cash and cash equivalents, March 31 61 319,629

the accompanying notes are an integral part of these interim consolidated financial statements
5




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The company was established and registered as a limited liability company in the Ministry of Industry
and Trade with an observer for companies on July 15, 2004 under No. (9017). It was transformed into a
public joint stock company and registered under number (417) on September 18§, 2006.

The general assembly of the company agreed at its extraordinary meeting on March 6, 2008 to reduce the
authorized and paid-up capital of the company from (20) million Jordanian dinars to become (6) million
Jordanian dinars, and that the amount of the capital reduction of (14) million Jordanian dinars be recorded
in Calculation of “Conditional deposits” for the benefit of the shareholders, according to the decisions of
the Board of Commissioners of the Sccurities Commission No. (708/2007) and (27/2008) taken in the two
sessions held on December 13, 2007 and January 22, 2008, respectively, and that It is forbidden to
dispose of the value of these deposits resulting from the evaluation of the company's lands when
converting its legal capacity from a limited liability company to a public joint stock company where it is
achieved in the interest of shareholders as an increase in the capital when selling the relevant lands and
atter the approval of the Securities Commission.

Based on the minutes of the extraordinary general assembly meeting of the company held on April 16,
2017, it was decided to reduce the authorized and paid-up capital of the company by JD 3,328,382 by
extinguishing the full accumulated losses balance as on December 31, 2016, and all procedures were
completed on June 18, 2017, Accordingly, the authorized, subscribed and paid up capital is 7,916,264
Jordanian dinars, divided into 7,916,264 shares, with a nominal value of Jordanian dinars per share.

According to the minutes of the extraordinary general assembly meeting of the company held on April 21,
2019, it was decided to increase the authorized and paid-up capital of the company by JD 2,653,194 by
transferring the balance of unsold lands sold to the capital in the conditional deposits as of December 31,
2018, and it has been completed The procedures dated October 8, 2019, and accordingly, the authorized
and paid up capital of the company has become 10,469,458 JD divided into 10,469,458 shares with a

nominal value of JD per share.

The main activity of the Company is to build and sell housing projects, purchasing lands and real estate
for purpose of trading them.

The Company's headquarter is in Amman.




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATEDFINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

2. NEW AND AMENDED IFRS STANDARDS
2.1 New and amended IFRS Standards that are effective for the current year,

There are a lot of a new standards and editions and explanations ti the standards that now are
effective from january 1,2020 :

Amendments to IFRS 3 Business Combinations

Amendments to IAS | Presentation of Financial Statements

Amendments to TAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
Amendments to IFRS 7 Financial Instruments : Disclosures

Amendments to JFRS 9 Financial Instruments

Amendments to conceptual framework

2. 2. NEW AND AMENDED IFRSS IN ISSUL BUT NOT YET EFFECTIVE AND EARLY
ADOPTED:-

The Company has not applied the following new and revised IFRSs that have been issued but are

not yet effective,

Effective for annual periods
beginning on or after

New Standards

Amendments to 1AS 1 Presentation of Financial Statements o
S . . Januaryl, 2022
liabilities classification

[FRS No.17 Insurance Contracts Januaryl, 2023

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they are applicable and adoption of these new
standards, interpolations and amendments, may have no material impact on the financial statement
of the Company in the period of initial application.




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATEDFINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Financial Repoiting”.

The interimconsolidated financial statement is presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The interimconsolidatedfinancial statements have been prepared on historical cost basis.

The interim consolidated financial statement do not include all the information and notes needed in
the annual financial statement and must be reviewed with the ended financial statement at
December 31, 2019, in addition to that the result for the three months ended in March 31, 2020 is
not necessarily to be the expected results for the financial year ended December 31, 2020.

Significant accounting policies
The accounting policies used in the preparation of the interim consolidated financial information are

consistent with those used in the financial statements for the peried ended December 31,2019.

Basis of Interim Consolidation Financial Statements

The Consolidated Financial Statements incorporate the financial statements ofshira real estate
development and investments company(Pubtic Shareholding Company) and the subsidiarics
controlled by the Company.

Control is achieved where the Company:

o Ability to exert power over the investee.
o Exposure, or rights, to variable returns from its invelvement with the mvestee,
o Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee it facts and circumstances indicate
that there are changes to one or more of the three elements of control described in the accounting
policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have control over the
investee when the voting rights sufficient to give it the ability to direct relevant activities of the
investee individually.

When The Company reassesses whether or not it controls an investee, it consider all the relevant
facts and circumstances which includes:

¢ Size of the holding relative to the size and dispersion of other vote holders
¢ Potential voting rights, others vote-holders, and Other parties

o Other contractual rights
e Any additional facts and circumstances may indicate that the company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how

to vote at previous shareholder’s meetings.




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATEDFINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

The consolidation process begins when the company's achieve control on the investee enterprise
(subsidiary), while that process stops when the company's loses contirol of the investee (subsidiary).
In particular Income and expenses of subsidiaries acquired or disposed of during the year are
included in the consolidated income statement, and the consolidated comprehensive income
statement from the effective date of acquisition and up to the effective date of which it loses control

of a subsidiary company.

Profit or foss and cach component of other comprehensive income are attributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results in
the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Croup's accounting policies.

All intra-entity assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

The consolidated financial statements as at March 31, 2020 includes the financial statements of
the following subsidaries:

Name of L Registration  Ownership . .
Place of registration N The main activity

subsidiary year percentage

Majorca for . .

Tourism and HashemiteKingdom Investments in tourism and
= 2019 100% agricultural projects

Agriculeural ol Jordan
Investiments {Ltd)

Equity instruments at FYTOCI ‘

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently , They are measured at fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes in
fair value of securities reserve: The cumulative changes or loss will not be reclassitied investments.
But reclassified to retained earnings. The Company has designated all instruments that are not held
for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represents a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to be classified and measured at amortized cost or at FVTOCI, contractual terms
should give rise to cash flows that solely represent payments of principal and interest on the
principal outstanding (SPPI).




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of

a new business model,

The Company reassess its business models each reporting period to determine whether the business
models have changed since the preceding period. For the current and prior reporting period the
Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI , the cumulative gain/loss previously recognized in
OCI is not subsequently reclassified to profit or loss but transferved within equity.

Debt instruments that are subsequently measured at amortized cost or FVTOCT are subject to
impairment,

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPP1 ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iii) assets designated at FVTPL using the fair value option,

These assets are measured at fair value, with any gains / losses arising on re-measurement

recognized in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing . The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch™).

Reclassifications
If the business model under which the Company holds financial assets changes. The financial asscts

affected are reclassified. The classification and measurement requirements related to the new
category applies prospectively from the first day of the first reporting period following the change
in business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment
IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs).

The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

10




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBILIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

With the exception of purchased or originated c¢redit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an

amount equal to:

s 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the repoiting date(referved to as stagel); or

e  Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all othei tinancial
instrtinents, ECLs are imeasured at an amount equal to the 12-monh ECL.

The Company has clected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios, Discounted at the asset's EIR. '

Loss allowance for {inancial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCK the loss allowance is recognized in the
OCl, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
porttolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim condensed statement of income and other

comprehensive income.

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment.

11




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

Measurement of ECL.
The Company employs statistical models for ECL calculations. ECLs arc a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term
structure of the following variables,

¢  Probability of default (PD);

¢ Loss given default (LGD); and

s Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information

Credit-impaired financial assets

A financial asset is credit-impaired when one or more cvents that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to as stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cash flows of the financial asset have occurred.

DE-recognition of financial assefs

The Company de-recognizes a tinancial asset only when the contractual rights to the cash flows
from the asset expire, or when it transters the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company contimies to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On de recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss,

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed interim financial
information

Loss allowances for ECL are presented in the condensed interim financial information as

follows:
For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a

deduction from the gross carrying amount of the assets.

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim
condensed statement of financial position as the carrying amount is at fair value. However, the loss
allowance is included as part of the revaluation amount in re-evaluation reserve and recognized in

other comprehensive income.

12




SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED MARCH 31, 2020
(EXPRESSED IN JORDANIAN DINAR)

Revenue recognition
IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of

accounting for revenuc arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: ldentify the performance obligations in the contract : performance obligation in a
conlract is a promise to transter a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring the goods and services to a
custonter excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultancously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the asset is

created or enhanced or
The Company's performance does not create an asset with an alternative use to the Company and

the entity has an enforceable iight to payment for performance obligation completed to date.

the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company's efforts or
inputs to the satistaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

When the Company satisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability.

Revenue is measured at the fair value of consideration received or receivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting

as a principal in all of its revenue arrangements.

Revenue is recognized in the interim condensed consolidated financial statements to the extent that
it is probable that the economic benefits will flow to the Company and the revenue and costs, if and
when applicable, can be measured reliably .
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Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that aftect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these

estimates.

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial statements
for the vear ended 31 December 2018, except for the adoption of TFRS 9 which has resulted in changes
in accounting judgments for recognition of financial assets and Liabilities and impairment of financial

assets, as set out below.

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9

Business model assessment:

Classification and measurement of financial assets depends on the results of the SPPL and the
business model test. The Company's determines the business model at a level that reflects how the
Company’s financial assets were managed together to achicve a particular business objective. This
assessment includes judgments reflecting all relevant evidence including how the performance of
the assets is evaluated and their performance measured, the risks that affect the performance of the
assets and how these are managed and how the managers of the assets are compensated.
Meonitoring is part of the Companys continuous assessment of whether the business meodel for
which the remaining financial assets are held continues to be appropriate and if it is not appropriate
whether there has been a change in business model and so a prospective change to the classification

of those assets .

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel asscts, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant increase
in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative recasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company coliected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. this is required in order to ensure that when credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Company of assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant Increase in credit risk (or when that
significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12 month
or litetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.
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SHIRA REAL ESTATE DEVELOPMENT AND INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2020

(EXPRESSED IN JORDANIAN DINAR)

. Models and assumptions used
The Company uses various models and assumptions in measuring fair value of financial assets as

well as in estimating ECL. Judgment is applied in identifying the most appropriate model for cach
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized
in condensed consolidated interim financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determines the forward looking information relevant to each scenario: When
measuring BCL the Company uses reasonable and supportable forward looking information, which
is bascd on assumptions for the futuwre movement of different economic drivers and how thesc

drivers will affect each other.

Probability of Default
PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a

given time horizon, the calculation which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

I.GD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Expenses
Expenses arc recognized in the income statement according to their nature and consist mainly of
salaries, wages, depreciation, and rents, all other expenses are classified as general and

administrative expenses.

Cash and cash equivalenis
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original

maturities of three months or less.

Accounts Receivables
Accounts receivable are stated at original amount less aprovision for any uncollectable amounts. An

estimate for impairmnt of account receivable is made when there is a subjective evidance thatthe
collection of the full amount is no longer probable..

Accounts Payable and Accrued Liabilities
Accounts payable are stated at the obligation amounts for received services and goods, whether

billed by the suppliers or not.

For available-for-sale equity instruments, previously recognized impairment losses are not reversed
through the statement of comprehensive income. Any increase in fair value after impairment loss is
recognized directly in the statement of equity.
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Lands investments
Lands investments are stated at cost (In accordance with JAS 40) the standarad has given the

company the choice of recording its investments at cost or at fair value, on the condition that there is
no impediment to determine relaibly the exact value of the investments, and the the management has
chosen to record the investments at cost.

Provisions _

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and
reliable estimate can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration requircd to seitle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation, When a provision is measured using the cash flow estimated to settle the

present obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised an asset if it is virtually certain that reimbursement will
be reccived and the amount of the reccivable can be measured reliably.

Property and Equipments
Property and equipment are stated at cost less accumutated depreciation. Expenditures on maintestance

and repairs are expensed. While expenditures for betterment, enhancement and improvement are
capitalized. Depreciation is provided over the estimated uscful lives of the applicable assets using the

straight-line method. The estimated rates of depreciation of the principal classes of assets are as follows:
Annual depreciation rate

Furniture and offices and decors 10%
Equipments and machinary ‘ 13%
Office equipments 10%
Computers and Communications 20%
Tools and supplies 10%
Billboards 15%
Vehicles . 15%
Sottwares and websites 20%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position when any events or changes in circumstances shows that this value is non-recoverable.
In case of any indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets

At any subsequent exclusion of property and equipment, the value of gains or losses resulting recognized,
Which represents the difference between the net proceeds of exclusion and the value of the property and
equipment that appears in the Statement of Financial Position, Gross Profit and loss.
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Segment report

The business sector represents a collection of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and the

main decision — makers in the Company.

Geographical segment is associated in providing products in particular economic environment
subject to risks and returns that are differed from those for sectors to work in economic

enviromment,

Offsetting :
Financial assets and financial liabilities are offset, and the net amount is reflected in the statement

of interim consolidated financial position only when there are legal rights to offset the recognized
amounts, and when intends to settle them on a net basis, or assets are realized and liabilities settled
simultaneously.

Income tax
The Company is subject to the Income Tax Law for the year and its subsequent amendments and

the regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and
provided on accrual basis, Income Tax is computed based on adjusted net income. According to
International Accounting Standard number (12), the company may have deferred taxable assets
resulting from the temporary differences between the accounting value and tax valtue of the assets
and liabilities related to the provisions, these assets are not shown in the financial statements since

it's immaterial.

Foreign currency translation

Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange
prevailing at the time of the transactions. Monetary assests and liabilities denominated in foreign
currencies at the financial position are translated at the exchange rates prevailing at that date. Gains
and losses from settlement and translation of foreign currency transactions are be included in the

interim comprehensive income statement,

Lease contracts
Lease contracts are classified as capital leases if the lease results in a material transfer of the
property benefits and risks related to the asset in question to the lessee. Other leases are classified

as operating leases.

Rents are recognized as a right to use asset and a corresponding liability on the date that the leased
asset is available for company use. Each lease payment is distributed between the obligation and
the cost of the financing. The finance charge is charged to the profit or loss over the term of the
lease in order to obtain a fixed periodic rate for the outstanding leader on the remaining balance of
the liabilities for each period. Depreciation is calculated on the right to use assets over the useful
life of the asset or the lease term, whichever is shorter, by the straight-line method,

Operating lease obligations are measured at the present value of the remaining lease payments, as
lease payments are discounted using the interest rate included in the lease. 1f this rate cannot be
determined, the additional borrowing rate of the lessee is used, which is the rate the tenant has to
pay to borrow the funds necessary to obtain an asset of similar value in a similar economic
environment with similar terms and conditions. '
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Rentals due under short-term operating leases and low-value assets are charged to the statement of
comprehensive income during the period of the operating lease using the straight-line method.
Short-term operating lease contracts are leases of 12 months or less.

4. RIGHT TO USE THE ASSETS / LEASE OBLIGATIONS

March31, 2020 December 31, 2019
Use Rights :
The balance as of January 1, 2020 12,983 16,229
Impairment expense {811) (3,246)
Balance as of Mareh31, 2020 12,172 12,983
Commitment fo lease contracts :
Balance as of January 1, 2020 13,547 16,229
Interest expense 324 1,551
Paid during the vear {1,059) (4,233)
Balance as of March3l, 2020 12,812 13.547
Which of them
Current leases obligations 3,009 2,938
Non- Curient lease obligations 9,803 10,609

12,812 13,547

5. INVESTMENT IN AFFILIATED COMPANY

During 2016, the Company obtained 4,146,600 shares which approximately represent 10.4% of Al-
Deera for Investment and Real Estate Developmnt shares, and through 2018 the company’s
increased its shares to 4,775,396 share which represent 11.9% of its shares capital , due to the
significant influence and management control over the investment and the existing of joint board
members, in conlcude the ownership of the company and the joint board members of At-Deera for
Investment and Real Estate Development represnt approximately 51% of its shares, and according
to the IAS no. (28) this inevstinent considered investment in affiliated company, the details of this
investment is as follow:

2019 2018
Investment cost at the beginning 6,942,788 7,147,516
Additions - (64,169)
Investment cost 6,942,788 7,083,347
The increase in compny's share of net owner equity of Al-Deera for
Investiment and Real Estate Development, (20,963) {140,559

6,921,825 6,942,788
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6. FINANCIAL INSTRUMENTS

The fair value of financial assets and financial fiabilitiesincludefinancial assets: cash and cash
equivalents, checks under colection, receivables, secwrities, and include financial liabilitics;accounts
payable, credit facilities, loans, credits and other financial liabilities.

First level: The market prices stated in active markets for the same financial instruments,

Second Level: Assessment methods depend on the input affect the fair value and can be observed
directly or indirectly in the market.

Third Level: Valuation techniques based on inputs affect the fair value cannot be observed directly
or indirectly in the market.

March 31, 2020 level one Second Level Third level Total

Financial assets designated at

fair value through statement of

comprehensive income 34,750 - - 84,750
84,750 - - 34,750

December 31, 2019 level one Second Level Third fevel Total

Financial assets designated at

fair value through statcment of

comprehensive income 104,690 - - 104,690
104,690 - - 104,690

The value set out in the third level reflect the cost of buying these assets rather than its fair value
due to the tack of an active market for them, this is the opinion of Directors that the purchase cost
is the most convenient way to measure the fair value of these assets and that there was no

impairment.

Management of share capital risks
The Company manages its capital to make sure that the Company will continue when it is take the
highest return by the best limit tor debts and ownersequity balances. The Company's strategy

doesn't change from 2019.

Structuring of Company's capital includes debts and the owner's equity in the Company which
includes share capital, , issuance premium,reserve, retained earnings and accumulated losses as it
listed in the changes ininterim consolidated owners equity statement.

The debt ratio

The board of directors is reviewing the share capital structure periodically. As a part of this
reviewing, the board of directors consider the cost of share capital and the risks that is related in
each faction from capital and debt factions. The Company's capital structure includes debts from
the borrowing. The Company doesn’t determine the highest limit of the debt ratio and it doesn’t
expect increase in the debt ratio.

The management of the financial risks
The Company’s activities might be exposed mainly to the followed financial risks:
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Management of the foreign currencies risks
The company maybe exposed to significant risks related with the foreign currencies changing,
especially with regord to the procurement of iron albelt by (EUR) where the efective mangement

for this exposed.

Credit risk management

The credit risks represent in one part of the tinancial instruments contracts has not obligated to pay
the contractual obligations and cause of that the Company is exposing financial losses, However,
there are no any contracts with any other parts so the Company doesn't expose to different types of
the credit risks. The credit risks that arve resulting from the cash money are specific because the parts
that are dealing with it are local banks have good reputations and have been controlled from control

parties.

The amounts had listed in the interim consolidated financial statements data represents the highest
credit risk expose to the trade accounts receivable and to the cash and cash equivalent.

7. THE IMPACT OF THE SPREAD OF CORONA VIRUS (COVID-19) ON THE
COMPANY

The existence of novel corona virus (COVID -19) was confirmed in early 2020 and has spread across
multiple geographies, causing disruptions to businesses and economic activity, The Company
considers this outbreak to be a non-adjusting post balance sheet event. At this early stage when
situation is rapidly evolving; the Company has already mobilized a task force to assess the possible
impact on its business. The initial study encompasses reviewing the potential risks around continued
uninterrupted functioning of sales facilities. It is not practicable to provide a quantitative estimate of
the potential impact at this stage. The Company does not foresee major impact on its operations issued
on operation result before March 15, 2020, if the situation is normalized within a reasonable time
peried. The management and those charged with governance will continue to monitor the situation
and accordingly update stakeholders as per the vegulatory requirements. Any changes in
circumstances may require enhanced disclosures or recognition of adjustments in the financial
statements of the Company for the subsequent periods,

The administration and those responsible for governance will continue to monitor the situation in all
geographical arcas in which the company operates and provide stakeholders with developments in
accordance with the requirements of regulations and regulations. In the event of any material
changes in the current conditions, additional disclosures will be submitted or amendments will be
approved in the company's financial statements during the fiscal year 2020.

8. APPROVAL OFINTERIM CONSOLIDATED FINANCIAL STATEMENTS

The interim consolidated financial statements were approved by the Board of Directors and authorized
for issuance on August 4, 2020.
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