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Independent Auditors’ Report

No: 60007/2020/151

Tuo the Shareholders of:
Tuhama Investment Cuo.

Limited Public Shareholding Co.
Amman —.Jordan

Opinion

We have audited the financial statements of Tuhama Investment Co. PLC which consist of the
fnancial position statement as at 317 of December 2019, as well as the statements of Comprechensive
income, changes in equity and cash flows for the year then ended, and the related notes to the financial
statements including a summary of significant accounting policies.

Tn our opinion, the accompanied consolidated financial stalements arc iaul;r presented I.hmugh jts
financial position, comprehensive income, and cash flows as at 31%T of December 2019,
accordance with International Financial Reporting Standards (TFRS).

Basis of Opinion:

We conducted our audit in accordance with International Standards on Auditing (I5As). Our
responsihilities under those standards are further described in the Awditors* Responsibilities for the Audit af
the Financial Statements section of our report. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion

Independence

In conducting our review, we have complied with the independence requirements in accordance with the
International Fithics Standards Board for Accounfants’ Code of Ethics for Professional Accountants
(IESBA Codc) together with the cthical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilitics in accordance wilh these requirements
and the IESBA Code,

Key Aundit Matters

Kcy audit matters are (hose matters that, in our professional judgment, were of most signilicance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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External auediter's repoit to the shareholders of Tubama lnvestment Co,

1-Finaneial Assets at Fajr Value Through Other Comprehensive Income:-

Description for I:he'Importaut andit matlers

How the important audit matter are handled in our
audit

Reference lo Note (7) in the consolidated financial
statements (financial asscts at fair value through other
comprchensive income).

The values of these assets were 292,758 TD by the cnd
of 2019 compared to 325,213 I at the end of 2043,

The company has retained these investments for long
term not lor trading and profits through short term

During the audit process for tinancial assets at fair value
through the other comprehensive income stalement, the
following procedures were made:

- Audit procedures  includes  evaluating  the
management's actions in determining the fair value of
finuncizl assets and examining their cffectivensess, as
well a2 evaluating the reasonability of estimates made by
the management to determine fair value. The audil
procedures included evaluating the methodology used

and the appropralencss of the valuation medels for
financial assets, reviewing the ressonability of the most
important fnputs in the valuation process by reviewing
the financial statements issued by the investee companies
(in the case of unlisted companics) and obtaining active
market prices (in the case of listed companies).

- We have assessed the completeness and validity of
disclosures on financial assets at fair value through the
statement of mcome and assessed complisnce with
disclosure requirements contained in the Internationsl
Financial Reporting Standards (IFRS).

market price fluctuations.

Thus, we belicve that the financial assels at faic value
through the other comprehensives income slatement
and the resilting retention of fair value reserve by the
end of the current year should be shown as Key Audit
Watters due to their amount and significance.

Other Maiter
Management is responsible for other information. Other information includes all information stated in the annual

report of the company on 2019, excepl for the financial statements and the auditor’s report. No other information
has been provided to us up to the date of our repurt, as it is expected to provide ug with other information aller
this date.

Cyur opinion on the financial statements does not cover the other information, and we do not and will not express
any atfirmative conclusion thereon. In auditing the financial statement, our responsibility involves reading the
other information, through which we are to delermine whether the other information is materially inconsistent
with the financial statements or the knowledge we have obtained during the auditing process, or whether it
appears to contain material misstatements.

Management's Responsibilities and Those Charged with Governance for the Financial Stalements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to Iraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to poing concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or lo ceasc operations,
or has no realistic aliernative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
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Externil auditos's repont to-the shareholders of Tuhama Tnvestment Co.

Auditors’ Responsibilities for the Audit of the Financial Stulements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from

miaterial misstatement, whether dug to frand or ermor, and to issue an auditors’ report that includes our opinion.

Reasonable assurance is a high Tevel of assurance, but is not a guaranice that an audit conducted in
aceordance with [SAs will always detect # material misstatemeni when it exists.

Misstatements can arsc from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial stalcments.

As part of an audil in accordance with TSAs, we exercise professional judgment and maintain professional

skepticism throughout the audil. We also:

Identify and asscss the risks of malerial misstatement of the financial statements, whether due to frand
or error, design and perform audit procedures responsive Lo those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not deteeting a material
misstatement resulting from fraud is higher than [or one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivencss of the Company’s internal control.

Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the approprialeness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncerlainty cxists related to evenls or
conditions that may cast significant doubl on the Company’s abilily to continue as a going concern. If
we conclude that a material uncertainty exists, we arc required to draw attention in our auditors® report
to the related disclosurcs in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audil evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company lo ceasc lo continue as a going
CONGer.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina

manner that achieves fair presentation.
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External aueditod's report to the shareholders of Tuhama Investment Co,

e Obfaining sufticient and suitable auditing evidence on the [financial information of the entitics ar
business activitics within the group in order to express apinion on the financial statement. We are
responsible for directing, supervising and completing the audit of the group, and we remain absolutely
responsible for the auditor's report.

s We have communicated with the persons in charge of governance with a statement of our compliance
with the requirements of professional conduct related to independency, and have informexd (hem of all
relations and other matiers that may aflket our independency and the precautions, if any.

e With the matters communicated to those in charge of governance, we identified the most nnportant
matters in the audit of the financial statements for the current year and are therefore the primary audit
matters. We describe these matters in our report unless there is a law or legislation that prevenis
disclosure of this matler, or in very rare cases, in which we decide nol lo disclose that matter in our
report, because there are negative effeets expected to oulweigh the public benefit rom these

disclosures.

Report on Legal Reguirements
The Company has proper accounting records which are, in all material respeets, consistent with the
accompanying financial statements; accordingly we recommend approving these [inancial statements.

The Scientific Office for Anditing, Amman- Jordan
Aceounting and Consulting 12402 /2020
Zinat Adel Al-Saifi

License N )‘431”
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Tuhama Investment Co.

Limited Public Sharcholding Co.

Amman — The Hashemite Kingdom ol Jordan

The Consolidated Statement of Financial Position as at 31 December, 2019

Assels

Non-current Assefs

Real istate investments

Wet value of property and equipment

Financial asscts at {air value through other comprehensive income
Total Non-current Assets

Current Assets

Other current assets

Related parties accounts

Finaneial assets at [air value through comprehnsive income
Total Current Assets

Total Assets

Liabilitics and Sharcholders' Equity
Sharcholders' Equity

Authorized paid capital

Compulsory reserve

Retained losses

(Change in fair valuc rcserve

Net Sharcholders' Equity of the Parent Company
MNon controlling interest

Net Shareholders' Fquity

Current Liabilities

Other current habilities

Related parties accounts

Accounts payable

Total Current Liabilitics

Total Liabilities and Shareholders’ Equity

8

2019 2018
JD JD
3618226  3.618226

3 3
23,538 23,538
3,641,767 3,641,767
4,993 4,993
66,163 66,163
292,758 325,213
363,014 396,369
4005681 __ 4,038,136
3,240,000 3,240,000
71,686 71,686
(86,668) (37.423)
(116,875) (116,875)
3,108,143 3,157,388
(342) (342)
3107,801 3,157,046
69,391 52,601
797,280 797,280
31,200 31,209
897,880 881,090
4,005,681 _ 4,038.136

The accompanying notes constitute an integral part of this statement

(7424)
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Tuhama Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan

The Consolidated Income Statement for the Year Ended 31 December, 2019

Flea!ized losses for financial assets at fair value through i 8.821)
meome statement
I.;:‘:]zgli]z:;img::: EEL:Z?::!ELihr financial assets at [air value (32,455) (37,228)
Administrative and general exp. |0 {16,790} (12,670)
Property and equipment deprecation 3 - (101)
Losses of the Year Before Tax (49,245) (58,820)
Income lax = -
T.osses of the Year After Tax Distrbuled as the Following: (49,245) (58,820}
Shareholders of the parent company (49,245} (58.820)
Non controlling interest . -
"Total Comprehensive Income for the Period (49,245) (58.,820)
JT / Share N JD / Share
Basic and Diluted Losses Per Share 11 (0.015) (0.018)

The accompanying notes constitute an integral part of this statement
(8/24)

Seientific Office

L]
‘.?"r1‘.; 1 } for Auditing, Accounting
pELR e & Consulting

,f" o public Accouniants




Tuhama Invesiment Co.
I.imited Public Sharcholding Co.

Amman — The Ilashemite Kingdom of Jordan

The Consolidated Statement of Comprehensive Income

for the Year Ended 31 December, 2019

Losses of the Year

Other Comprehensive Income Ttems

Financial assels at fair value through income stalement

Total Comprehensive Income for the Year

Sharcholders of the parent company

MNan controlling intercst

Total Comprehensive Income for the Year

2019 2018
Jn JD
(49,245) (58,820)
(49,245) (58,820)
(49.245) (58,820)
(49,245) (58,820)

The accompanying notes constitute an integral part of this statement

(9/24)
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The Consolidated Statement of Changes in Shareholders’ Equity for the Year Ended 31 December. 2019

Amman — The Hashemite Kinedom of Jordan

Tuhama Investment Co.

Limited Public Shareholding Co.

Balance at 31/12/2017
Losses of the year
Balance at 31/12/2018
Losses of the year

Balance at 31/12/2019

: Fair Value Compulsory Non-controlling Retained .
Capital Reserve Reserve Interest (Losses) Det
) D ID D D
3,240,000 (116,875) 71,686 (342) 21,397 3,215,866
- - - - (38,820) {58,820)
3,240,000 (116,875) 71,686 (342) (37,423) 3,157,046
- - - - (49.245) (49,245)
3,240,000 (116,875) 71,686 (342) (86,668) 3,107,801

- The retained earnings (losses) include unrelaized losses of JD ( 32,445 ) for financial assets at fair value through income statement .

(10/24)
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Tuhama Investient Co.
Limited Public Shareholding Co.
Amman — The Iashemite Kingdom of Jordan
The Consolidated Statement of Cash Flows for the Year Ended 31 December, 2019

2019 2018
JD JD

Cash Flow from Operating Activities
Losses ol the year (49,245) (58.820)
?Jm'euljzcd 1.0sses Financial asscts at fair value through 32,455 37.228
mcome statement
Property and equipment deprecation - 101
Operational Losses (16,7590) (21,491)
Chaneges in the Working Capital Ttems
Financial assets at fair value through income stalement - 50,359
Accounis payable - (38.,447)
(ther current liabilities 16,790 9,296
Net Cash from Operating Activities - (283)
Cash Flows from Activities - (283)
Cash at the beginning of the period - 283

Cash at the End of the Period - -

The accompanying noles constitute an integral part of this statement

(11/24)
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Tuhama Investment Co.
Limited Publie Shareholding Co.

Amman — The ITashemite Kingdom of Jordan
Accounting Paolicies for 2019

Basics of Preparing the Consolidated Financial Statements:
- The consolidated [inancial statcrments have been prepared in accordance o the International Financial

Beporting Slandard Mo, (34).

-The financial statements have been prepared in accordance with the |listorical Cost Prineiple, except for
the financial assets which appear at faiv value,

-The financial statements are presented in Jordanian Dinar, the functional currency of the Company.

-The accounting policics for the current period are similar with the accounting policies of the previous
period.

The Basis for Consolidation of the Financial Statements

-The consolidated financial stalcments comprise the financial statements of the parent company and its
subsidiaries where the company holds control over the subsidiaries. The control ariscs when the company
has the abilily to control subsidiaries operational and financial policies. Transactions, balances, revenues
and expenses between the parent and subsidiaries are climinated.

-The financial stalement of the subsidiarics is prepared on the same reporting date as the parent company,
using the same accounting policies of the parent’s company. If different aceounting policies were applied
by the subsidiaries, adjustments shall be made on their inancial statements in order to comiply with these of
the parent company.

“The results of the subsidiaries are unified in the consolidated statement of income on the date of their
acquisition, which is the date on which the control of the parent company owver the subsidiaries is
effectively transforred. The results of subsidiaries’ business are unified in the conschidated income
statement up to the date on which the company loses control over the subsidiarics.

-ﬂ g I Scientific Ciffice
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Mame of the Subsidiary Activity Capital Ownership
Masaken for Investment Limited Liability Investmenl 30,000 %100
Bawabet Al Tstiglal Real Estate Development Co. Real Estate Investments 1,000 %100
| Limited Liability
Bawabet Al Amal Lands Development Co. Limited | Real Estate Investments 1,000 %100
| Liability
Al Lujain Lands Development Co. Limited IReal Estate Invesimenls 1.000 %70
Liability
AlMai General Trading Co. Lunited Liabality Cieneral Trading 5,000 %100




Tuhama Investment Co.
Limited Public Sharcholding Co.
Amman — The Hashemite Kingdom of Jordan
Accounting Policies for 2019

Use of Estimates:

Preparing financial statements and applying accounting policies require the Management of the Company
to make some estimates and suppositions that may affect the financial statements and the ACCOMPANYING
notes. Such estimates are based on assumptions of different accuracy and certainty. Therefore, actual
results in the future may differ from the Management's estimates due to the variations of conditions and

circumstances ol these assumptions.

The following arc the estimates that were used in the preparation of financial statements:

-Management periodically rcevaluates the uselul life of tangible asscis for the purpose of caleulating the
annual depreciation based on the general condition of those asscts and estimated uscful life in the [uture.
The impatrment loss (if any) is taken in the income statement.

-Management periodically reviews financial assets that arc presented at cosl Lo estimate any impairment in
their valuc and are stated in the consolidated statement of income.

“The Management of the Company estimates the value of the provision for bad debls taking into
consideration the possibility of colleting such liabilities.

-The Management of the Company estimates the value of the allocation of slow moving goods in
accordance to its shelf life in storage.

Tinancial Assets at Fair Value Through the Income Statemenis
- Tnvestments of shares reserved for the company for trading purposes, and to gain earnings from short-

term market (uctuations.

. Assets are recorded when buying at cost, and reevaluated later at fair value: the change in fair value is
stated in the income statement. In the case of selling these asscts or part of them, the results of profits or
losses are recorded in the statement of comprehensive income.

Financial Assets at Fair Value Throongh Other Comprehensive Income

Financial asscts are recorded at fair value through statement of comprehensive income when buying at fair
value in addition to acquisition expenses and revalued subsequently at fair value; the change is shown at
fair value in the statement of comprehensive income and in equity, including the change in fair value that
results from exchange differences in non-cash items in foreign curreneies. In the case of selling these asscts
or part of them thereof the results of profits or losses arc recorded in the stalement of comprehensive
income and in equity. And the cvaluated sold asset reserve balance is transferred directly 1o the retained
carnings and not through the income statement.

“These assels arc not subject to the impairment test. And profit is recognized in the statement of income.

Revenue Recognition
The company recognizes the revenue in accordance with International Financial Reporting Standard No.

(15) At the fair value of the consideration received when issuing the invoice.
Interest’s income is recognized on a time basis that reflects the actual return on the assct.

; Ti l Scientific O'ffice (13/24)
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Tuhama Investmeni Co.
Limited Public Shareholding Ca.
Amman — The Hashemile Kingdom of Jordan
Accounting Policies for 2019

Fair Value

Closing prices in active markets represent the [air value of financial asscts. In the absence of quoted prices
or lack of active trading for cerlain financial assets, their fair value will be estimated by comparing them to
the fair value of « similar financial instrument or by calculating the present value of future cash flows. 1T
the [air value of the financial asset cannat be reliably measured, it will be presented at cost after deducting

any impairment in valuc.

Property & Equipment

Property and equipment arc stated at historical cost after decreasing the aceumulated depreciation and any
losses arising [rom impairment. The cost includes the dircet costs of acquisition, construction or
production. Depreciation is recorded using the straight-line method in order to reduce the cost of property
and equipment over its useful life span in the income statement, except for property under construction, and

the depreciation percentages range from 2% to 25%.

‘The useful life of property and equipment is reviewed at the end of cach year. If the expectations ol the
useful life differ from the previously prepared estimates, then such change is recorded in the income

statement and considered as an estimate change.

Property and equipment are excluded upon disposal or when there are no economic benefits expected from

its use or disposal.

Real Fstate Investments

Real estate investments are presented at cost less accumulated depreciation. And they are depreciated over
the expected estimated uscful life of 6% -10%. The operating income or expenses of these investments and
any impairment in value are recorded in the income statement. The useful life of the investment of real
cstate is reviewed periodically to ensure that the method and proportion of depreciation are consistent with

the expected [uturc benefit.
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Tuhama Investment Co,
Limited Poblic Sharcholding Co,

Amman — The Hashemite Kingdom of Jordan
Accounting Policies [or 2019

Income Tax

Income tax is caleulated on the basis of taxable profits. Taxable profits differ from the reported profits in
the financial statements because the declarcd profits include non-taxable mcome or non-deductible
expenses in the fiscal year but sometimes in subsequent years. Also, accumulative losses that arc taxable or

non-taxable or acceptable for deduction for tax purposes.

Foreivn Currencies

Transactions made in foreign currencies are regisicred at the current exchange rales on the date of
conducting such transactions. Financial liabilities and assets balance arc transferred to foreign currency by
using current exchange rates on the date of financial statements by the Central Bank of Jordan, Profits and
Josses arising from balances exchange (o forcign currency are registered in foreign currencies in the income

statement.
Provisions

The Provisions are recognized when the company is under a (legal or expected) obligation resulting from a

previous event and (he payment of the obligations is probable. Its value may be measured reliably.
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Tuhama Invesiment Co.

Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan

Notes {o the Consolidated Finuncial Statements for 2019

1- General

- Tuhama Investment "Public Limited Sharcholding Company" P.L.C. was established on 11/02/2007 and
repistered at the registry of the public liability companies at the Companies Control Department under No.
(429) on 12/07/2007 wilh a capital of (3,240,000} JD/share. {11D)/par value per share).

- The main objective of the company is to invest in shares, honds and securities. And to own property,
which is necessary for the company to carry out its business.

The headquarters of the company is in Amman.

- The accompanied condenscd consolidated financial statements have heen approved by the Board of
Directors at their meeting on 12/02/2020.

The condensed consolidated financial statements for the year ended December 31, 2019 comprise
the financial statements of the Company and the linancial statements of the following subsidiaries:

MNamc of the Subsidiary Hegistration Place | Registration Owunership Activity
B Year Y _
Masaken for Investment Limited ‘The 1iashemilc 2007 Bl 00 Tnvestiment in land and real
Liability Kingdom of Jordan estale  whether by owning,
selling, buying, renting o
_ o _ leasing. 1
Bawabet Al Istiglal Real Estate The Hashemite 2010 2100 Purchase and sale of land alier
Development Co. Limited Kingdom of Jordan devcloping, organizing,
Liability improving, sorting and
providing the necessary
services, )
Bawabet Al Amal Lands The Hashemite 2010 Yo l00 Purchasc and sale of land afier
Development Co. Limited Kingdom of Jordan developing, organizing,
Liahilily improving, sorting and
providing the necessury
) ; services. ]
Al Lujain Lands Development The Hashemite 2009 0% Purchase and sale of land afier
Co. Limited Liability Kingdom of Jordan developing, organizing,
improving, sorting, And
engaping in investment
" o ) comiracts.
AlMai General Trading Co. ‘The [1ashemite 2013 AL (ieneral wade, import and
Limited Liability Kingdom of Jordan export, bid entry, buying and
owning shares, bonds and
securilics, housing projects and
pwning companies and
projects.
Scientific Office (16/24)
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Tuhama Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Notes 1o the Consolidated Financial Statements for 2019

2- Real Estates Investiments

— 2019 2018
escription n I
Hawara land No. 38+39 plot 2 2,565,392 2,565,392
Naour land No. 203 plot | 536,553 536,553
Naour land No. 215 plot 1 516,281 516,281

Taoial 3,618,226 3,618,226

The cost principlc was adopted when recording realestate as at 31 December 2019.

(17424)
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Tuhama Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Noies to the Consolidated Financial Statements for 2019

3- Net Value of Property & Equipment;

Compuier
Cuost Furniture Devices and Total

Software

JD JD Jn

Ralance at 31/12/2018 10,423 18,122 28,545
Additions during the ycar . - -
Balance at 331/1272019 10,423 18,122 ZE,;
Accumulaied Deprecialion
Balance at 31/12/2018 10,422 18,120 28,542
Deprication during the year = = -
Balance at 31/12/2019 10,422 18,120 28,542
Net Rook Value on 31/12/2019 I 2 3
Nel Book Value on 31/12/2018 1 2 3

Depreciation is recorded by using the straight-line method over the useful estimated life span

for property and equipment, of percentages that range from 2% 10 25%.

( 18/24)

for Auditing, Accounting

\ -'vll-‘E (:;i ! Seientific Titice

Crad & Conzulling
o Public Accountants




Tuliama Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2019

4- Financial Assets at Fair Value Through Qther Comprehensive Income:

2019 2018
Description
JD JD
reslime 1 L_ E_.d i i i A
+ [nvestments in listed companies in Amman Stock 6,038 6,038
Exchange
% el 151 isted anies in A i
Inves ml.cr- 5 in unlisted companies in Amman 17.500 17,500
Stock Exchange
Total 23,538 23,538

Investments in Companies Listed in Amman Stock Exchange

- There arc shares among these financial assets that are rescrved by the Anti-
Corruption Authorily as the following:

( 4,751 ) Shares in Amlak Finance (Public Sharcholding Company) with a valuc

of )13 4,038
( 35,000 ) Sharcs in United Group Holdings (Public Shareholding Company)

with a value of JI2 2,000

Investments in Unlisted Companies in Amman Stock Exchange:

- This represents an investment of JD 10,000 in Al thabet Telecom Company at a

ratc of 5% of the capital.
- It vepresents an investment in the Specialized Company for Waste Recycling

with a value of JD 7,500 at a sharc of 5% of the capital |
- These amounts were rccorded at cost as their fair value cannot be reliablity

measurcd.
(19/24)
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Tuhama Investment Co.
Limited Public Shareholding Co.
Amman — The Hashenite Iingdom of Jordan
Notes to the Consolidated Financial Statements for 2019

4. Other Current Assels:

Description 2bi) 2418

JD JD
Other dehit accounts 3,434 1434
Income tax deposit 1,559 1,559
Tutal 4,993 4,993

6- Related Par

fies Accounts

Balances with related parties represent the transactions with the Company during [revious ycars as

the following:

Name of the

Company Relation

Jordan Masaken for Land & Industrial Development Projects Associate

Specialized Company for Wastc Recyeling Associate |

Description 2019 2018
JD D

Specialized Company for Waste Reeycling 66,163 66,163

Total (0,163 66,163

Balances due to related parties included in the statement of financial position are as the following:

Deseription 2019 2018
JD JD
Jordan Masaken for Land & Industrial Development Projects 797,280 797,280

Total

""’"PFO”I//

797,280 797,280
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Tuhama Investment Co.
Limited Public Sharcholding Co.
Amman —The Hashemite Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2019

7- Financial Assets at Fair Value Through the Income Statement:

. Shares 2019 Shares 2018
Al-Ahlia Commercial Centers Co. 112,618 13,514 112,618 25,902
Tordan Cermic Industries Co. 5,380 6.671 5,380 0,671
Awtad for Multi Investment Co. 2,000 2,720 2,000 2,720
Akary for Industrics and Real Estate Investments 16,000 72,800 16,000 56,000
Ejada Financial Investments 147,749 11,780 147,749 8,865
Arab Assurers Insurance Co. 71,532 13,591 71,532 17,884
Model Bestaurants Co. 2,000 260 2.000 320
Jordan Masaken for Land & Industrial Development Projects 37.400 B3,272 37.400 100,980
Taameer Jordan Holding Co. 22,531 7,210 22,531 4,281
Arab Elecirical Industries Co. B.6d47 2,853 17,294 4,664
Darkom Co. A7 3,583 8,500 4,760
Al Tsraa For Islamic Finanee And Investment Co, 261,090 70,194 261,090 88,771
Arab Jordanian Insurance Group 3,000 2,010 3,000 3,390

T 0288 N 325,213

Total 292,758

Among these financial assets are shares that are reserved by the Anti-Corruption Autherity as the following:

- (27,995) Shares in Al-Ahlia Commercial Centers Co. (Limiled Public Shareholding)
- (22.331) shares in Taameer Jordan Holding Co. (Limited Public Shareholding)
- (8,647) shares in Arab Elcctrical Indusmies Co, (Limited Public Shareholding)

- {37,400) shares in Jordan Masaken for Land & Industrial Development Projects {Limited Public Shareholding)

- (4,777) shares in Darkom Company (Limited Public Sharcholding)

Scientific Office
for Auditing, Accounting
& Cansulting
Public Accountanis

Mg

(217124}




Tuhama Investment Co.

Limited Public Sharcholding Co.

Amman — The Hashemile Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2019

8- Sharcholders' Equily :

- Authorized and Paid Capiial

The Authorized company capital is 3.240 million, with a par valuc of onc ID/per share.

- Compulsory Reserve

The accumulated amounts in this account represent the transterred annual profits before tax
within 10% during this year and the previous years and they are in-distributable to

- Non-Controlling Shares

The rights belonping to the subsidiary company, and do not [all within the scope of the

parent company either divectly or indirectly, and is outlined separately from the equity of

the parcnt company under the consolidated statement of [financial position. The

comprehensive income should be accredited to the stakeholders of the parent company and

to the non-controlling shares. even if they demonstrate a negative balance far the non-

controlling shares.

9. Other Current Liabilities:

Deseription

Sharcholders' ace
Acerued cxp.

Other accounts payable
Total
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2019 2018
4D JD
7.670 7,670
61,696 44,906
25 25
69,391 52,601
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11-
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Tuhama Investment Co.

Limited Public Sharelholding Co.

Amman — The Hashemite Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2019

General & Administrative Expenses:

Description

Salaries, wages
Gaovenmental fees

Rent

Professional & legal foes
Others

Total

Earnings Per Share (Basic & Diluted) :

Descriplion

Sharcholders® of the holding company losses- income statement.

Weighted average per sharc

Luosses per share (basic and diluted)

- i Scientific Cflic (23724)
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2019 2018
J0 JD

6,000 3,000
1,950 1,412
6,120 5,100
2,320 2,320
A00 838
16,790 12,670

2019 2018

Jn 4D
(49,245) (58,820)
Share Share

3,240,000 3,240,000
Share /JD Share /JD

(0.015) (0.018)




Tuliama Investment Co.
Limited Public Sharcholding Co.

Amman — The Hashemite Kingdom of Jordan
Notes 1o the Cansolidated Financial Statements for 2019

12- Financial Instruments:

A- Fair valoc:
The company practices its activities using a number of financial instruments. The book value

of these mstruments is similar Lo its Tair value as per the Accounting Standard No. (32).

Risls of Fluectuations in Price:

=
]

-
[

Currcncy Risks:
The majority of the company transactions are in J1 or US Dollars. The USD (o JOD cxchange

rale 15 fixed a1 0.71 JOD,

{5 ]
]

Tnterest Rate Risk;

Muost of the Dnancial instruments appearing in the balance sheet are not subject to any interest

rate risk, with the exception of banking facilities, loans and current accounts.

Lol
]

Dbt Rate:
The Company manages its capital to ensure its longevity while obtaining the highest income
through the optimum balance of debt and equily balances. The company's overall strategy has
not changed since the previous year.
The capital structure of the Company includes the Company's equity which consists of capital,
reserves and fair value reserve and retained carnings as included in the consolidated interim

statement of changes in equity.

C- Risk of Credit and Liguidity;

The company deals with banking institution with good efficiency to hold its cash. Accounts

receivables are shown at fair value,

(24/24)
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