o o
— popop AL g g iSIN g Awigh OleLiall daw g (8 pLit) pasne AS pii
N—— ' Middle East Complex For Eng., Electronics & Heavy Industries PLC

— 2020/2/27 : g

2020 /% / pa/ 14 : 5 L5

e yinall Al (31 991 Adaa / BaLud)
Ll 5 5l

ceedny g dppla dgas
2019 Al Asiaall as gall 4 1l 433l Yaa 1 & guin gall

ML?S\@JH 2004 ‘ala.l d_ﬁiﬂ‘ ilaag i;gm\;.q]l )ﬂl.a.nlb c\.uaéw Q\A}!ﬂj_’ ?EAY Jaliiul
iy S Apatigl cilelinal) Jaun s3G5 530 pcamma 3S3) ( Ban ga ) Adaall A8 580 Al 330

Clsd yall
@)ﬂ\ LJ.\\..B.\:.,A'I :\.S_)ﬁ\“ :\T_u\‘».q oo
g ey A5 Bas gal) A8yl A ae o

uebﬁa‘ﬂ G-I\.id’gl.l ‘MJ

dudigll cileUiall Jau N1 (3 pll pana 48 )4
B AL g dyig SN
@I (Alall aall
Fepddl ply

Al (yg¥) Aty
gt 7 At 21 B gl
Yy W sy

N —— e

SUNIVIAY » Gles ) (Sa19 V1V Q. pa i Olgie - £+ ) pl)ycaSe - A YY oy peme - i iy gyldi 01 YV LA aila - Aalall 312
Office: - Tel : 5602708 wasfi al tal street - Complex No.122 - Office No. 401 - P.0.Box 707 Wadi Seer Amman 11810 Jordan




AL 9 40 g AV 5 dpaatighl o Uinall Jau g¥) (5 0 pana A8 4
3 gaaall dalad) datluall
dradilgd) Ada ¥ dslaali = clas

Jiisall (RN Cunibaadl jy 5855 s gall AdLall aif gal)
2019 Ja¥ OsS 31 (b Las



AL § A g S g Apidigd) cileLiall Jacu oY1 (3 i) fana A8 34
8 gaaall dalal) daa Lucal)
dpadilgd Ao W AStedd) = Clles

JEaall 3538 Cslaalt g 585
bas gl M) S yall daits
5as gall (oLl J2all Aails

Ban pall ASL) (3 gia & il jacl) Al
sas gall Aol @) dais

s sl 4lLall 23158 J g sl



An independent member of - _
Moore Stephens international Limited ) b;.y) ¢ ‘.;-‘” {.—"7
A MOORE Global Do

JEiuaal] clibeaal) (gBsa i
851 20 02

PP ISYOVY PPN X PR |

" ALEAN 5 45 9 S g Apuuigl) e Uall Jau Y 3y aana A8 42
34 gaaall dalad) darlucalt

dpadilgd) dia W Attt — il

Ban gall A0 adf gl (585 Jga g i

Bdaiall gl

A g A 9 dpuatigl] o il Jaua g1 (5080 paa™ 48 30 45 pall B gall Tl 81 i) Gy i )
Jaall lE e Sy ¢ 2019 S5V 0508 31 8 LS s pall Ll S sl LailE (e 5S35 005 "ALERY
o Ll il s gall Apaill G Ay s gall LS (3 gin 8 il punl ALl Bas gl (Ll
L dalgd sntadlf esludaudl uadla g ¢ Baa gall Ll ?3[33.“ dss Slalaayl 6&:\)‘:\.“ ik

B g yedal 438 4l Shﬂ\@\.«”é‘ﬂ\o} e)\si(4-1)0a&\_)§ﬂ|g§{)}\.e)3\ g_\.ﬂiu\..ucc\..'\g‘)g
Cloliall Jaa ) Godll gara’ 5 aagall Sl 3 <) 3y sl sl asaa e dile
L) gy s pall (Ml Waelaly ¢ 2019 I 058 31 B LaS L83 5 435 SSIVY g Apuandip

ARy U 0 gl plaall T g ey ) 3 Apgriiall A5l s gal)

Biatl !E‘J'“ bt

Al Wy 5 gl Al gunall il — G gutl) Laladl (lae ™ 3 5 Faill 4S80 L 20 0 a5 41 11
(1A e paed el ¢ dma/ Bl i Osale 50 Jy " e (el anas e %95.48 48
e:mdwwi_ﬂ}’.my\ Rl LS| jial jiluall 55ail st g ¢ 2019 sl 2013 (e ol s D0 diiae Al
e AS,80 il (b HLTY) Ciaf Cimpaal Cyny LY Ao JalSy i il

Badaall el il g gall LGN s Y (pady @ lia IS 1A Lad aaatl AT o) jaly 4S80 PP )
Aaalunall — JalSiall (i gl panall” 388 6 LT ey o35 Jal&l J2al IMA e Aokl dadlly
e Sl ol (Mg ¢ & haall Lelland ) o 99,622 4lsus La i 5315 5l 1,159,692 alsay dualil
(6 ghan ). Ban el Ll W10 o am g o) Al 138 AT s

any Lgiad ilia il Tan Zail po 38N i ol LYl g ASES 5 Aegldll S 80 Liigae 5 Lyl aedl )3
padll o3¢} (il anadia Baly) cam gy 438 ¢ S 8N 3 Nl T3 5 i 49,994,633 liaraidll
(8s7ghal) . ebe Waoha il Sy A llaally medlh o3b Bana 5f jgdaf il cauilia fliay

ka1 A5 Aaddl) IS HEN 5 Lsaal) aadll ¢y Ainiunall llaally Lualal] cilaylily Gy g 35 s o el
. s.x.aﬂlas:.a_\moa.xstﬁloagsﬁ?sgmgj‘zo19 dﬂ\o,s\smgéwas)wlau

¢ 2019 ¥ 05S 31 b LS S8 Lgna Jula®s L1 ol il B, ASad) claglilly Gy o35 al alg
) shﬂ\w\‘mﬂlubuﬂﬂu}ﬂmﬁ.uao‘asmnc,‘gsaggmg,
o GRall Al g pana 5 5 (8 daiin g el o3gh U g L g pana o ¢ (380 A gl placll i o Uiy Lih a0
3835 Jlaely Liall el 1 8MAY) el il (G 4 48,80 (e Osliiuna Wl Baa gl AdLall 230 gl (g U yy 5
Ll J2Y Al ¢ prataall igal) @bl juladd Jgall Galaalf el liaiad Ui 33 gall A glal) i1 ol
. ibalhaiall 238 Canay (o AY AEMAYT il g panally
_L‘g,,\'é.\ﬂidPQ‘J;\qyuhfjﬂuLJigK@cMﬂ‘éﬁﬁll\.ﬂgfba&alqj

Tel.: 5660709 - 5668649 Fax: 5612163 5668649 - 5660709 05485
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 w.pye
Amman 11190 Jordan www.abbasi-cpa.com 33531 11190 ¢slee



[

;A4 Al Jea Shea &

SN JMA iled s 48580 O Cua ¢ B el BLaLe Ll Gubad e 4S80 ALY a3l il slaet 3
Gl el ) ) ldll caliy Sl 478,660 <l 2019 JsY) 05831 A dsgtidl
il 1 e Y G 3N (50 & shaal) Al Ol ul 5 (1 %49.8 Alsi Le iy 22,436,520
Aalall xie L0 5 ) gall 58 65 4S80 5,000 ) Lele ¢ gl B Gl (e 48 A0 el LS oNe 3o
ole A58 8,508 o Sy 10y Aampalal) Lt s jlas oo A0 i3 38,80 el i1 pandl L)
S8 G salsl kil B o) iy MY pe iatdl Wil il sligly Ll il eyl
+ Jadatiall g‘j\ ol

(24ch.4,3\) W|M|lgi:ﬁ‘5auh MJ‘_}A:H‘)’“’JD:\Sﬂ‘sJ-\EO‘ -

s AaS i3k
PR TR P () 3 Wy 358 ¢ ool Lyl ) A Jadadll fpa 2y el ¢ 00

MM%JM‘J@GM\O}M\&SJ&Q‘L&»GJ;AQUA(23)CL.'=3‘9.§.\J‘,14$ -1
\33.!35 ZSJ.:J\ g..o\AA ‘55\_) a9 ¢ dLﬁL.Y\LSM?M 5 gdate Azl all g Loyl 9,065,260
sl ALES g caligl] o

Aladll giay ial Y1y ol Lo guigoy R punll dylas s (5l 2020/50 o Apund i .2
@ b dSuy il el (b Alead) it g gy Alaally 5 08 img gl g imy siall () puially
‘J‘}J.}m‘ﬁ@)ﬁﬂ\_}.ﬁao|¢g§$2017}20161&,\3‘)&‘3ﬂ|/m&ﬂ\1ﬁ)'aﬂ_)AEAJ‘_)E
4,353,652 Aasiy 2017 dsudy Sl 15,558,800 dady 2016 ind 48380 Lo Jad Ay iy
2017 daudy 5l 29,302,068 Lesis 2016 Linad 5 st 339 5 8 Jaall Ay pm e e LS ¢ Jbsa
el pabeall S e A8 i el Cua LD ol ginill Uy 558 po g lia 2,263,681 A
@ seall 03 @%Kﬂ‘ebjo\éasjﬁ\gﬁhagbwj‘@ﬂm|3M‘M

(aabualt) dalglt 58.Y y0al

Auall A0l 3f 0 UGBS (3 S alaia ) Agd ¢ gl LuSad Ta g ¢ ) a8 8 el gl ) g o
Al 30 80 g Ui o oS80 ¢ JSS 0l 0 g LGS Blaun 8 i WL 3T 5 ) a1 00 ) Al
5431038 Jga et (g1 5 ela G sl Guily ¢ JSS

Al Al Al i) g 85 Ll LAY (e Al Sy al 20 ) iy g V3

s A claglea

g sinll 5 T (83 )11 o sladll a6 S ila glaall ) 5S5 5 AY) e gl o D g pana 3I0Y
A BaY U o giaall 0 Uy 58y o 550 L L gn ctlbanal) By 55 MLl 3050 8
_m,;cuu,i;,smo,,,&,sgi‘;agymi,gﬁy|auwnwnes‘,ﬂsdpugime
u:uc.yammamls”susw_a\zmu,umbs@ug,yuop‘@w\est,m@_mgmug
o ) il shaall of Tl 58 e (g 50 oo IS0 A gla i (5 5AY1 e glaall S 13 Lagh pls hagay (il
g n s 3ladl el o AN e gladll o o LRSS JMA (e Ll (Jua g3



[

Ban gall Alall il gl ¢o LS gall 8 gl gpendll GOAEY 5 50 el g pana

ALl U Al ) ol Ui g ke 5 )y Ly pe g il lLall i) e (i Al gpane 5,001
O A ¢ Bas e Al A 53 alac) u'a_,i.\l.)”_).a‘é)la‘g\o‘,:ﬁ.:'s;lﬂljg.lsl.\l;lé‘)?&lal.m}O:-.I\JJ_‘,MJ
.Lkionjidgh|onm1§ﬁ\5d_,u¢%}ﬁ¢%‘[

Cg,\l:'.gl.ad.'mchaﬁ'}"_,cJ‘)ﬁu‘ﬁld:&ﬂ‘i)ﬁ&ﬁdpihﬁ‘@“‘é‘ﬂ‘..\L\cj.’\.'lcu_’_‘,um'i_)h}’\o\
BylaW sal i agay ;Uf\iu\.jsg._mlaanig_)‘)ﬁu\ﬂ unl.u\\ﬂ-\iiubag_)‘)dh‘f\,iajw\ Sy galt e elld
éu.é‘):\cgﬂ‘JdgmaﬁJeMJimm‘u&'thasﬂ‘M

ALl sty Aae) o a3 Ge 0 sl gpdl b AaS gall o (il gl el

Al it g (5 gn 50l g punn
‘Q»,_Aslgmsﬂjaoauudssshﬂ\wmlﬂ\msisjugd,su.gst:‘,hd,_agl‘_,,smmlol
,wlé\ﬂ\d,;ugbo@gm,uxﬂjub‘uasn,idt._:aytonmumsz‘y

Al pall yulaall 8 g 4y sl 3 G20 g8 Ulass G 43815 ¢ 28U (0 Jle (g ane g J gl STl
LA ¢ 4}»&';‘51&!4%@3&15

O oS Maa) f g8 I8 S Y 4 pa piady ¢ Undll f Qs e Lt of Sy sl o
Ban gall A0Lal) i gill 030 (pabiad le (ppaniiueall U (e BTN AaleaBYY i a1 Lo Jsine JS30
Dol AlaYl ¢ @il DA igal) elal

¢ Uad o sl e 2880 culS 30 g B2 gall Ll il il 8 4 50 god) SUadY) llde ayliy asal @
adll o il jhall e e Juial e Gadlill 4y gal) sUady Giliis) ae had o Ll Ll
N Aakail 55lad o Cay il S deatall Gdall S 5 o sl e Jaidy 88 Qs of ¢ua
L dlalal

Guuaa Aalia G8X Cilel ja) ppanal Cililad Gaxlly Aall i3 Adalal 246, LalY agh Lo Jpasll @
RS 8 Al 20 51 Aalail Allad a5 ehyf mad g ¢ iy il

Saall A8Mal) il clalias¥) g Ayl al) <l il 4 e (500 5 Fncfiall Apsustanall Ciluand) Lap e ayili @
. SJ‘JX‘L}‘

Al gﬁl (a8l Al e sl 9_3“\;&]‘ L ety u.uLu-S( 3 ylayl ?L\iﬂul Aeeda Joa Gl:\.'ﬂu‘}” °
Kﬁ)ﬁ-’ﬁo‘OsedJﬁJ‘ﬁ‘hieéhégﬁﬁo’&ﬁaﬂ-\ﬁJm015‘3,‘@5‘\a-.ﬁr—dydﬂ‘
il O G ol Al ¢ g sm GRS dsmg oo Uil 1Y) | i sl o AS580 5508 (gn L b e
Clashaall 038 o FLuad) IS 13 g ¢ ALl L3001 8 AR il claliagyl ) g 2 ol
o lgle Jgeaall o A Gaxl Aol e adied Uilalisia) of _Q‘J&'Jﬂg?ﬁdﬂml.Q‘é)\Aﬁé
r«s)muﬁsoa.ul@gwmq”h,m!ht%ﬁommtwqé‘emw_@mtﬁﬂ@u
SB[

Jial A el o gill il 1) Loy calaliad) g Loy el 0 a0 (5 il ISl g plall (el aysii o
- dalall (2 et Giay IS8 ulanlly S Lilaall

Cllaadlay 4l Lbidl Gaill cyisiy Gai (o sad; 1S all o gl Lalasy] as Ulial 5 21
- L8T JOUA U ayan 8 ) Aol 448 51 ol 6 el i ol A0 elly L8 Ly el 3 80




C

Aleiall igall o plud) cllatay L 33 dos el A pall o ol gpunall alasyl Lol Loy o
el!'as_,tﬁ_.gl)mutu.lsj_g:g\o&d!oag:d|‘5ﬁ3(!JyS!|JQ1§M‘ g 00 agt )y ¢ LINGELYL
L Qa0 :i,_ﬁﬁ_,ﬂ &ﬁ';‘_).a¥|

Al Gl gl Ml 4 el 2anl B gl el il il 3805 3 Gyl Y1 payy Laaie
0 pladl Zlail (150 sns s of 58 elllia S 13 I GA 5 3 ) gal) 038 s 0 g5 Cuia
Ladu S0 3 ga gl uﬁﬂgﬁxa‘ﬂbycuynwmjﬁgm, Tan 5,00 c¥la L f St s

- Slabiail elli (o Lolall Ladialf CBsi o) i

@AY Ay il g 45 g0 i) Jga 0

A g sl @ty Gl y cleliall 14 Olee 48 53" cdaiall a8 ,al A el yalaaly Gijelad o
. Ol QM&JL@.&M}‘ &_\..g‘,.na'.t'tﬂhu_‘c uﬂ_ﬁ.u&_,!.\.d‘l.‘.‘mt) 53 gaadll

" 33 gaaall Adgsudl cila JhaiiaYl 3 ladll q-‘J"\'“ otdasall A<y i< ,al S yialf ibaaldl Giydad 2
cilllial iy lgelia gl qypest @lly o osifi, 2019 ds¥ 058 31 i LS g ghaall Ll
Lokl

Ll é'ﬂ‘y%ﬁﬂ‘@lﬂ‘ﬁ&wé&ﬁ_’c@FiSJ}wM@m&QM&}ﬂlm
ol 338 g8 el iS5 Lo eVl 34N e L sl dulall digg) iy Ll saa gl

. Jadaciall gb.“
A il ‘ blSﬁJ"uL.ﬂ‘aSﬁ
g X
T PR ﬁ%‘
St
daadleh 350N ASlal) - lac 2/ robinl) Laae daaf
2020 bl 5 710 ) 5la



mu@iﬂﬁ\’\‘g@.\i@‘ dilebiall Jau oY) (3l fada A4S
3 gaaall dalat) At lecal)
dadigdl Ao Y Ataall = les

2019 Jg¥) 098 31 A LS Baa gl Jlall 3 jall Aaill

2018 2019 zhad
()l ) il g gall
43 glaial) i ) ga gall
2,998 3,348 5 (alls Cilaes g CiShiag
6,461,533 1,159,692 aal - il Jaall AailE YA e Aslel Al Ale s g g0
6,464,531 1,163,040 Ughiall & Silaga gall £ gaea
A glaialf <l ga gall
17,799,853 17,799,853 7 ball A aed
32,194,780 32,194,780 8 e 3 Clga o aed
755,583 748,074 9 de siiall Aipaall il
694 307 10 & il pal sl
50,750,910 50,743,014 U glaiall i ga gal £ gara
57,215,441 51,906,054 g2 sall £ sana
4l 348
70,000,000 70,000,000 4 ¢ _padl Juall Uil
39,972,503 44,923,120 11 & sl 5 4y Sl JLat Ll
(21,911,148)  (22,436,520) 12 Al g 3 (RSl ilaall)
18,061,355 22,486,600 Ll g ila
A glaia iy glhs
558,806 558,806 13 Al o i
7,241,822 2,018,301 A0 aad
6,242,891 9,711,295 2.3 Ganadil A 4 - AR Ae il Cilgal aed
2,966,590 2,966,590 14 gdall datne iS4
4,822,392 4,822,392 15 Aiaiue Ly 8 Al
7,336,823 1,373,211 16 Aintise 2S5 g B
7,159,518 5228175 17 ilaaall Ay yim il
2,825,244 2,740,684 18 de yiiall A8l sl
39,154,086 29,419,454 U ghoial) iy gllaall £ gans
57,215,441 51,906,054 L) (3 8a g il pllaal) £ gans

ALl o3a (e e e JSAE 38 yall cilaliagY!

5



ALE 5 45 9 Y g Asantigl) e Linall Jau g¥) (5 k) rana 48,4
32 gaaalt dalat) daglusall
dgadigl Ay W Aslaall = Oles

2019 Js¥ GoS 31 (b el Adudl Baa gall Jaldd) Jaah daild

2018 2019 i

s ol b

Sl

88,650 - I P

512,497 - Olaza g LlSlias g ~U )

205,375 - G arad

- 5,222,982 A gill Gl gusi (ye g

- 200,000 Al @l

806,522 5,422,982 & saall

(425,089) (354,962) 19 e see g 4y ) iy e

- (5,259,908) 6 Alle Cila g s il olihal (e 38,80 diaa

(710,166) (286,772) 20 i s iy e

(28,200) . 48 jall Ailay deliay

(356,933) (478,660) o) (5 jlud )

(356,933) (478,660) ALl (5l ) & gana
() DLy puld () iyl

(0.009) 0.011) 21 Al (3lud ) (e Adadiall 5 Apulul) agudl duaa

LN 038 (e e S JSu5 Al yal) clalia¥l



(2R P ey oD 3 o0 e mey

e ¢ L€ sy (kP 8102 €0S'7L6 6€ - - - (8YT'116'1C) SSET90°81
TV RSTAT IRSFC D & e P sy - - : (E16°ISH9)  €16°TISH9 -
TV IR IRSCD & v i 5y - - (£66°'L96°9) - €66°L96°9 -
T2 S R 8 T i Iy - (zTL8°10T°81) - - TL8' 0T8I -
e O e (2 11) €0S°TL6 YT - - - - €0STLEYI
(v2) irry - - - - (€£€6°95¢) (£€6°95€)
o (Rgme e 000°000°ST LS'TOT'8T  £66°L96°0 €16°ISH'9  (£66°SLIES) S8LSPY'E
£ T My - sy e 90.°01 90,01
o oA D ey - - - - (091°0L8) (091°0L8)
v R i T = - - - (T1LT°LYLT) (IL1LyLT)
F=F P o0 osoeO e oo i o oy - - - - 90F €L T 0P EVL T
e s 6% 1€ sud (/60 LT0T 000°000°ST TLS'TOT'8T  €66°L969 E16°ISH9  (PLL'TIETS) $00°60€ p
et 6@ 1€ 160 1860 6107 0ZI'€T6vh ) - - (02s‘9€4°70) 009°'98$°TT
CHre O e (2 11) L19°0S6 - - - - LT9°0S6 Y
(vCe) i - - - - (099°8L1) (099°8LY)
e (Rgm=" P €0S°TL6'6E - ) - (098°L56°17) €P9‘P10°81
v e ey - - - - (T1L'9%) (T1L'9p)
v 5187 T€ suf (/67 8102 €0S°TL6'6E - - - 8YI‘116°17) SSET90°8T
oo e (Cer® oo oo a8 add Nin gl
O P ¢ (Revi” %ﬂgﬁw ,M,MJMM (rerOir sy haastP!

QY M 1D 87 ST 5Py e [Ty ITTY 6 1€ S0 (KD 6102

=0 = ISy IRyt
haslaa A \adhacaly:
TSy o D (K€ e (e y FRISTOE Y i



AL 5 A g SV g Lpasigh) e Linall Jans g¥) (5 i) pana A8y

53 ganall dalad) Ladlocall
daidlgd) At ¥ dstaall o las

2019 Jo¥ 938 31 (8 dugaiial) Aiuall faa gt 4,083 BB daild

2018 2019

EBIBRTY ) ks
(356,933) (478,660)
1,473 -
(2,606,625) (46,712)
28,200 -
(512,497) -
(3,446,382) (525,372)
(141,951) .
362,214 -

139,591 7,509
1,214,951 (5,223,521)
6,242,891 3,468,404
(684,927) -
(3,722,803) (2,015,903)
(36,416) (4,288,883)
1,420,000 -
(2,980) (350)

- 5,301,841
1,417,020 5,301,491

- 4,950,617
(1,130,442) -
(250,000)  (5,963,612)
(1,380,442) (1,012,995)
162 (387)

532 694

694 307

Jedil alles e dgadll) culgdagl
Al ( gylua )

Ly P

Al O s iy s

A< jall ey deliay

Aallend ) (Al )

Jalall Jladl oy (b i

(sHbally A aed

Adle ld Clga aad

dc giie dipne cilbua

43y aed

A A8Mle ¢l Clgal aad

lal S5

4 4iie A3y cllua

Jddl) clles e Apabdll i@y LAla
DLt aldas e dgalll) clddatt)
Chandly ClSbaddl (g Juanial
Olama g ColSlias ¢y

Jalll Jaall 4aiE IR (pe Aabal) daly Adla il g g
i) lles e Ayl i il
Jisalll clilee e dalll kBt

Ll Gl 50y 3

Asiall o gy

o Al Sl 5 Gl g Al s

Sl clles (e dpaidll iy Sl
Bl b il e

Al dylay & sl

Al g5 &

Al 038 (e e ja JS35 48 ,all il



ALY g A g SS9 Aptigl) e Linall Jaa g1 (3 el e A8l
33 ganall doalaldl doad il
dpadilgd Aa ¥ Asladll o les

Bas gal) Adlall A gAY J ga cilaliay)

LS ¢ AS Ll Qs

"..JJ.JAA“ Aalaldl WM\_M\JMJ)\S}YU 4.\.;».).\@‘ utchml].hw‘,‘ﬂ d).n.“ . ‘\S_)a.u um.uz\.)
255PSJL_QJDJIA.L“JM:LAAJ‘oji)Jdﬂmu\ww\u\S)u]\d;.w(_gk_\l;.mj‘\.n\.cwm&‘)us
o) e il L g sale 150 & shaall 5 4 iiSall s 4y o peaall Lellansly 5 1994 J s 12 e s
MJJJY‘M\@L)LAQLEASJAMGN.\J)S\M‘&chdﬁ@JJ‘JMJW‘MWU)ﬂA150
_M\Lﬁabﬂbufﬂ\_)u\.d\
f\)uJ.“MJ&‘P‘!‘Q‘;‘)UYEJJ@\J\)@SJ‘QSM‘JQ‘}J‘Y“E&‘M‘BJM:\S‘}:}“L"_IL'ILCL)AJ
Ligg) 4880 pal danald a5 2020 Lo 5 iy AS 50 51 abine 8 (0 B3 sl LA 3 580 sl
s bocall Aalall

p——=

Al sall Apulall e Galas e 8 pabeall A gall ALy Gl e (i g Bas sall 2Ll 230 5301 alac) o3
Aailly g Al 5 Adlall iy slaall 5 il g gl o Ly Aty Ul AGISH Tanad (8 5y i 5 paball il ppuail
Aokl

AS Al Aials o) Aleall 8 5 ¢ Jlia o BY dlsall iy A3 Y1 Slially sas sl AL 230 gl

.\.\a‘gﬂlwm‘

8 panal) FiaTiy L5 plased Aacalal) 5 el il AS il 5 oY) A< 0 Al a3 il B2 gl A0l W30 580 parca
e o panll ol 5 Za il Sl dubia sl g Al i) 3 Sl e 6,080 4S80 0 5K, Laxie
Aail) S SN 5 A ) (e b g yemall 5 il Y 5 3 ;Y1 5 odalaall alagiasd Sy Lgihastil (e

W el g 5 LeSLas g 5 (e 1) 2 pall (il Ja) AailE 3 il Sl cillee &l s 58 5y
Anfall ISl e A8l 5 e QU (led 48 5 5oy

(ool Uil A8 " cAa il AS 5l g WY1 AS Al ALl 31801 2019 alall s gl ZLall w31 i)y
Adall lae 488" rAadall AS Ll Al a3 ) (pamti Y 5 " gascall Al g unall it Ui 4 5 jlail
Alall a3 g8l 0da lae ) s Led Allall 23l 5l ol o al (Al g 82 ganall A g fuall 013 By guill g Aeliiall
JBas gall

A0l daglsh) lS,al 2019 Ja¥ sl 31 B Las A, dltia



voe Sy ¥ i o e i ey P sy 1RY

01

SR e eI ST s (O s 18653 1My 8 e 0 100 89 (e o1 (s e ey e o fpeed 636 g e oy ey
Corer w1 P I8 sve P 6 10T 1 1 1Py 0 sy P’ e e € IR P E0sy =0 Py Ty S e (e w0 s T el e |

sy P et e R 1G1'€G6'9 L08'6£9 V1
TSy =0 Py ey S
™ sy el alyia Inte il P
o0 (oo S oo Gipef i Sipiam C0R2 sy My
R = &y oy (e (90 SEeR sy otioe 6y
sy (P ef T e SR g e 6y e €y >0 LL0Z  000°0l %001 (FP9989°L)
TSy =0 PPy ey Gt D eerlitg iy lasaxg @i S s 200Z  000°'000‘0S %G6
= sy ) . ) O e TSy N
S0 sy THY T he ST i Py ey

F AT 6D HO O oD sy imiy €y IPTSy €Iy (e Fe pome” -

fFeer™ <61 (g€ I (P (pvETe

0 = ireTsy (RO (rhpey
(P (e (reriTe
o0sy w5 (D |REmer e (rhemfy SRSy STy



AL 9 433 5 5V g Apitigh) cleliall o oY1 (3 il fane AS 4
8 gaaal) dalad) darlivall
dadigd Aga Y ASted) = las

Baa gall Auflal) adl gill Jga cilabiayl

S _alill aladia)

Ol Apsualall bl Bk g ALl & dhac Y A gall pdeall T g 50 gall ALl 230 581 Slac ) ¢
el 31 e zhadlyl 4 Gl gllaall § <l g gl C“_IA e g cllgal ?“SA‘ 9l pasdy el.ts.“ A<l 5,4l
31} (e llay LS cclaiasdll Cay lanldl g ol oYt e L.a_\\ A5 Slalgiall 5 el puaal) 04 g ¢dlaiadl)
aaalill Lg_'lﬁj\} Aobidiied) daal caaaasl) n_\ljj\ 3 cJLm il ddla Gilalgial ?\S;Lg e\.'\sl\ wald 5 48,3l
i) 8 e il Wl g yla g o lia gl e

JQE.C.“?A::_,_).iﬁﬂ\QARB;L&LU_\BJAQJSJM&|P}L_:M)§LA: oJJ‘)‘A\JLmaJ‘,SM\QU:\AEﬂ\Q!
uw\dhujﬁjauj\@wl@u\).u_d\h.mdhju\}.m]\us:g_h.\'.'\ﬁ 'Uaﬂ\é\iﬂ\oj

A.m.u\;.d\u\_)a_\s.d\Lgu);a;ﬂ\&hneujo‘)hy‘dnsu.a‘)md&muu\ﬂ‘}f\ju‘}nﬂ\m\femj

L‘Lg_iJ.\lI\U\@H\M\u\)ﬁ\j@ﬂ\@gg\bﬂ\@@cmu‘dj)dbu\ﬁ‘)!\}w
LJaaxil

Aalg) dsnilaal) cibadsnadl
il 038 Gl o5 38 5 5o gall dallall 5l 03 Shae ) i Al Aalgll Apulsall ) L Lo

uLml_\...u.!\ o.JA_, 3ty J.u: L;“ oj.m‘ﬁ\ |J| ‘}“ ah}d\ culLdl ?"‘351‘ o_)A\L.“ u\‘,.u.d\ t&m ‘;c. ‘\.u.w\A.A]\
152 gl ALl o0 581 (8 5 allall el il il 8 Lee ) o5 () Agabaall ilupnd] e AliLate Aalaal

ddacal) clwbad) B i asl)

Aol ulaall e liadll s Asaall g sapaadl A0l Sl A 50l uibeall 4S80 i Al il DA
2019 AN O S 1 A Tas A Ay il i jidll ) gmial) & sl gransd S5 ALy il

"o Saall o giall 2l M 15 A8 AL D T gall el

" ALl ol gaWI T 9 a8 ALl Sl Y gl jlumall

" s e shaad) Cilelas Gul g sl " 2 a8y ALl Lyl ol lmadl e Bl

o Allall S paW) 9 ) ALl o Sl gl Ll GBaaatt 4 o8 ALl o 0 Vsl el e cDaal
"ol 2o 4 ALl sl el

" Al il LT S ga T 40 a8 Al D el el e cidiganil)

Dol Jlaall o cBbadll " 2016- 2014 555 Dbl Gl A gall juladl e &y pial) Ciliguadl)

" 38l (ool sl jlamag 1 a8 ALy

o ghaall Jia s dpial Cidlany bl da A0L) S0 A pall el ) ypund Aind (30 22 285 punaill
Laaia

Atal) g EstS 48 gal) puleall o livaaill s Adaaal) g sasaat) Adall y tastt A gl yulaaly ]
At Al gdll Jo Lala 1 il oMed

11

4



ALERY 9 40 g KN 9 Adpmaigll e livall o gY) A e 48,4
32 gaaall Aaladl Laalusall
dadilgd) o W ASlaal) = olas

B gal) Allall At A (Jga laliayl

SSadl gadaill dalia LgiSly ¢ & b pranal al AN el o el il g Lanal) g sagaad) utaall

o Saall Gadaill Al 2Uiaf 3 ) sS3al uaall o i jppundil g Alamall g 3aadl Al o Sl A all el
038 da=l 8 Ledulai oy ol g ¢ A8aY B s 4y sl sl o] 2020 S 0618 ] 2y fag A0 A0 i)
AL a3 gl

2020 AN GsilS 1 B Tas AN Al ¢ s
Al Brp vl :\:\.‘Jﬂ\ ol @ g.o._}bu.d\ BN c..:\)a Q_Ac. Ty BT

2021 AU oS 1 B o ) Al gy
Cpalill agie 17 a8, A0l oyl gall jlasdll

S b pud) o U daal a3, ol
ML&.HA]‘JLL\LI—JM]‘ d}; "8/" ?BJ";}AI\;\J“M\ Jt:\MJ "o" PEJULJ\ Jﬁ)\iﬁl‘;"ﬂ\ J\:luj“_f‘n&_\):idﬂ.“
< ihall g g pliall of ASEEN A< il 5 jaTisadl G s ga gl

Al gall sulaal) o clbadlly Al g saaad) da0lal) o a5l A galf uleall i d 4S8 5 ) gl
Alalt adl gl Ao Lala | 5 o3t AdLad y asl

 Aafiall dpdtaal) sl a2 ¥ Ladda L Lad g

Sldral) g ClKIiaal)

Ladie (ol )V o Utiuly) LeSOlgin 2%y 5 ¢aST yiall elNgiull Uy 3 aay Al Y Cilarall g CSHaal) e las
- %02 e Al ol ahadiudy Led o il LB jead) (s o il dandl 45 yhay 102N 5 ala )5S
20%

Ol gy 418 4y il g la o YY) 5 ilanall g CSTaall e (Y sala il (Saall alaall J5y Laxie
Jaall Gy 4 el dad Ja g Wala il (Seall Al ) Lgias

ktie ) Jpaiil Bale ) ey (Al ALY peal) o La80 4y yiall o) Dlgiunl oy clilas o i 5 Lac 28 siall
el dale | L o5 I A5 g

el & cilaga gal) S
,Qlaﬁ}d\uﬂbwnb}a\o&.«]&é\,\d\Jg_\ﬁeﬂgg‘mﬂ\d};ﬁ}caﬁjdb&}
L‘?_aﬂ\stM(.zg‘auj;ﬁndﬁwmpw&&mg@\&au,_;fnaﬁmswmqudt;‘;
ST Laggl Jea¥) alasied i ol ) (oIS Lgia (g ylan JoaU A1) gl iy 01 jid (Saall )

Jebal) Jaal A8 5 il iled RS Qs o

12



ALERY 9 A5 g 5SV) g il o Livall Jau gY) Al paa 48,4
3 gaacal) datatf dadlusal)
doadigd) Aoy ASladdl - Olas

Ba gall dllall aif gilh (J g clalia

dalad) daidl)

dpagax o dilea e Asipare Ja S Al u\a_,;ylldaw\mdlmd\yléd)s\j\ Dbl i
Al 31aY Aalalt Al e ylie DA (e Aaladl lgiad yash e.u 43lé ALl il ga gall amy g_fk: Lds djh.s
Aalall Al i 3 s 3 g Alariall Flifioeal) Apsitl) o] Adal) Ladll il J3R e 5l e
N 8 8 ol 0 g RIS L gl o 436 ke iy JS2 L) 3 gl

Adlad) il ga gall
£ L L Al jall i lalaalt Call€s 381K Leal) lilizan Lgiasly g gui 5 L) ie 2L} il g gall Jemn STy
LS At Lgila s g A N by (3 _paliall (yal 52Y) Jaall Aails JNA (e Alalad) Al 401 s g gl
et

Jaal) A Ay Alalall Ll Al o g gl -

18 el ol By oy B iy b gy Bale] o Lgma (sim it amh 5 O SLERA) il g gl &

Y senll Jia o) pl) ddany Aadi pall oIS dagill 038 Y alioay Y -;\ﬂ\mﬁawlhﬂbdw
(\u‘,é\]a\.d\whohﬂldw\g_al_s\_\.\]\c._ul_:‘_gl.g.a.\ma\:uj uJJMAS‘JﬁLFUJmEJ\JMﬁM\
J.\\jﬂ.“J‘A&J‘%]‘CLIJY‘M(L\J_’L@Jhb‘)ﬂuw@(_lam‘d&j‘@u@ﬂd\.’.‘\w‘&u‘ﬂ\w
delll Jaall 408 Lfma.ui\

¢ AY LI il ga sl -
AN (a5 5l 5 o gidh e gAY Abpaall Baa Y (il 3155 Aadll aedllS (5 2 AN <l oY1 el
(o (B 3t (5T 55 ey Alladl) 50041 A5y )l ahasily slibal AESI (gAY A5 S Y1 (A aedl
) i gl alls
b 2 pall (Jall 58l ol (3 il dadl) lgda) s Aalall il sllaal) g AL il g gl (s i o ya] o
Al s g gl (B3 408 5 Gl alad e Lty s iy Lavie @SS g de Sal) 20 53001 3 gial 555 Lanic
B gl a6 il glad)

13



ALERY 5 40 g 5V g Apuaigl) cile Liall Ja gY) Aol e A8y
3 gaanall dalad) daa Lical)
dadigd) Ay W Astaali = Clles

Baa gall 43lall adl gilf J ga claliayl

Alal) il ga galt S

ddle din JS A B L) Jaalh el 34 (e Aalal) Al s o simall ye ALl il g gall oy oy
i b il g e sainga il ellia IS 13) Lad yand
gcQ___;Au,sm):siJiahaﬁjm:\_Ma!aﬁ}d\w‘;gﬁ\dﬁg@bﬁ@“ﬁjﬁj
g gt el e b paidl AlEiaal) daEal) ¢ el
Q\'jéﬁﬂ@b]\@ﬂbi;)ﬂ\woﬁ&)ﬂ\ﬁLB&M\M&SﬁQB»L&J\@LA\Qhﬁ}A\@‘;}ﬁlg__\“ﬁ;:aj
te Aalgl Al ba g gall & Sail) sl 2 g el oW B2l pmy da pndia B aiall Aol Aadill
53 8 Gl

o ol B sty il i1 any @y ) e a0 guim go S )l L 13) il 8l oo oy
Jeball J2a) ilS 5 lidaal A4S 8 jalall ALl s g sl Ailaiall i) 5 Lk (e (oSl el Jpmns

A ladl) Abaal) aall)

LU o dadiall laxdll i ped deliall debiaill o eDlaall (po Aiatunall dluall 4y jlail Al el Jias
ol gk 5 yad (s Lebuantl dad il oy ) 5all (i adll 038 it Sy AS il galge Y

Bailall A4y jla aladiuly slakaal) AN lascialy Tia Y Leuls 2y Alaladl Al 4 il Aol pedlly il yie W1 5y
Liad A 0ni el gl Qe panadidl) ) 55 axy dlladl)

ag aaly Adslal) aalt)

Aaalie Y185l IS ) Bl 5f A DA a8l Bt S 1) A ghatal) il gl Gana aedll 638 Ciriacs

Al gaiall e il slhall Cpasa Ldrieal 218 W) 5 (sl cilS 13) Junsall

Bl 45y alaaily lalad) AEKH abadinly GaY Lgasd oy 5 Alaladl dally 4y el Al pedlly ol e Y oy

Alleall

a9 Al

Lot Lgual® oy 5 cAalaally dileiall Cy jlaaall 355 dn3 Lgale J gemall ey s Alalall By yn 5 3l il yic ! put
Slakhall 3K an,

14



wbaﬁ_’m\ﬂ‘g&.\u-ﬂgi\ Gleliall o g¥) Bl & kﬁ
3 gaaall dalatt daaLesall
doadiled) Aua W1 AStedi = lee

Baa gall A3lall adl gl (J ga claliiay)

Jaal) dy pia

€ 2018 Ainal 38 a5 0533 T 5 5 Ay joiall Al 2L VY bl e Aimbsall (6 juiall oy Jlan canan
Al e ol gl e Al LYY O J2a) Al b Al U Y) e A puall daalal U Y1 Caliss
Liag oo AL gl A1l Ll ) AnY ol s 6 Lail g Allall il 3 Jy il AL e iy e ) gy puiall
Ay ol 2 Y da il A e gl daals Cal o iy

Clawaiiall
O}g,a@uam‘g@upauum,i@yu¢u|)ﬂ\as)m\ujcqﬂumq\..‘.mmdgme:g
Slianadall danl yo sas gall ALl o3 g3 gy U 5 el Y 030 2] 43085 ilae 185 o Jeinal (e
Sl (gl 358 el il glaall AT e ol Lgiad Jaat g Aadaiial)

Aoaia ¥ cdlaadl dan i

(LS ¢ Aaah e s Baibial) o jcall e om0 Y1 Ll Y Aia 1 Blenlly llaal) A iy

g2 ) Bailaall G peall Jland o 51 Slall ) s Beally A8l il ladll g <l s sall dan g3
it Jaalh ol (A Al il Ganim Aia Y 0leall Aan i (pe Al Ul 5 Hill A8lS 2 g ¢ el Sl

)l il e )
At il ey jlaall g <ol oWl Gl e 45

15



AL g 4 5 AKYY g Apatighh o Uall T g¥1 () pana A8

33 ganalt dalatt daaliwall
Loadilgh) dta W1 Astaadl = (las

Baa gall Auilall adf gilf J ga cilaliay)

£ saxall s Al ol o

ke EAPIBEIN 0l
528,627 3,277 525,350

350 350 -
528,977 3,627 525,350
525,629 280 525,349
525,629 280 525,349
3,348 3,347 1
2,998 2,997 1

16

Alalls - Giarall g cidsticall

-5

§ b Laae aud 138 cally,

2019 IV G 31 b dgiiall diul

2019 A 58 1 b dal
bl

2019 Jg¥1 (1S 31 b Las Aitl

2019 A 58 1 A LS o8I il eigiuy)
Sl

i gda

2019 Js¥1 058 31 A LaS ) jmall blgiay
2019 Js¥) sls 31 (A Las 4, daly dajal

2018 ¥ O5ilS 31 B s &y datt Lol



AL g A g SV g Apnaigl) e Lieall T g¥1 5 ) faxa A4S
83 gasall Aalatt Aadbiall
Apadilgdh dsa VW Astaall = Ciles

Baa gall Adlall aif 58N Joa cilaliay

2018 2019
‘ST'IJJ‘JUJ__J ‘f'.:)\)tg.\
12,453,833 12,453,833
(5,992,300)  (6,034,233)
- (5,259,908)
6,461,533 1,159,692

Jalddl Jaal A e Aalad) Aadill Al cilagage
¢ oh Lae ai) 13a Callyy

ol i g ponall S 58 & i

Al il ga e A

JalSiall panall 48 35 il olilal e A< 8l daa
ilall

Malal) aaliall — JAlSTA ik gl penall A8 5 L8 Legas 6,653,833 " Jans 5N (3l pana” oY1 Sl llias
el Jua Gl s el elly5 jlin 6,034,233 Aadiy Jlaiin¥) a6 il QU1 &3 ¢ 95,141 4 b
2017 OB 24 &l i 12,052,094 e s 50,199,064 Ge e luall JalSiall i 5l

o

Aanall :\Sﬁ ‘_é i-«g-u 5,800,000 "EJJJAA-“ @J}umj\ ly g;b.\}\ JLL:.\A.“ :\Sﬁ" :Za.itm 35)..:]\ cﬂlid‘, L&

iy i 5,259,908 daihy HLaiiail i clall A% 4,481 i L "lalall daaluall — JalSidl) ks gl
24 &l 312,052,094 zaadd Sl 50,199,064 e e livall JalSidl) b sl paaadl Jla (ul ) s oLl

2018 2019
PRt PIEIN AP P ETY
28,152,916 28,152,916
(10,353,063)  (10,353,063)
17,799,853 17,799,853
2018 2019
PRAg gIRTA EARIPIEIN
10,604,804 10,353,063
(251,741) -
10,353,063 10,353,063

L2017 4

Abal) - Alaal) aadly
s Lae il s ally

sal)

L LS e Al aalll i e 38l Ll

) 445wy

17

6



LAY 5 431 9 SV g Apuatigh o Liall Jacu g9 (55800 pana 4S54

83 ganal) Aalat) daalicall
Ladlgh dga ¥ dSleai = Glas

3 gall AdLall 2t 511 g2 Cilalidayf

2018 2019
BB 0k
132,793,281 132,793,281

8,340,724 8,340,724

1,303,238 1,303,238

- 5,061,679

5,914,380 5,914,380

12,561,679 -

6,527,052 6,527,052

190,790 190,790
4,994,918 4,994,918
3,555 3,555
5,564,918 5,564,918
525,828 525,828
691,629 691,629
14,200,000 14,200,000
193,611,992 186,111,992
(161,417,212) (153,917,212)
32,194,780 32,194,780

-

A4S 5
AL AS 58
A5 A8,
AL AS 54

P :kS_)a.u

-

-

v s, 35)&
.. . :\S)I;

""":'ZSJ..Z

TR T

-

TR LW

....”.. . AS)J

(ghall - Adide B3 i il k) aed

Sl A3l 3 ol S Al s Y L L

Gasml g aslioall Lalal flas 385
23V ol L) g 0 38,0

oAl el el 38,

¥ by B i) 38 )8

Ludigh cileliall cpall ¢3e a5 dS 538

* 5 e dan W 5,50 e

3y SN clelioall il ) ol 36
* A ySIVHS e 5 il oS0 5 el Ll S i
* il g I allall A< 50

* iy I el 48,2

* ALl L o Y1 (3 S,
* 3 jall 4 35

* iy V) e lioall it 48,5

# 5l JLeiadl A yall 4,0

£3anadl
ABle b G plal aed AN anad
FHalt

Grsmll p detiall Aalall lee A8y Galall 4S80 4 slas oDled IS, *



AL 443 5 KN g Apanigl o Linall T Y1 (400 pane A4S,
33 ganall daladl Aot lusall
dadilgd) Aga V1 Aslaall = (les

Baa gal) ddlall ait Bl (J ga cilaliza

Eﬂsﬁiid\ﬁlﬁléﬁm‘,}ckﬂ\g@hﬁj

2018 2019

@JJ\JU&J ngJ\JU_..)J
163,586,992 161,417,212 Al Ay @ da
251,741 - Ao ) il phl G JE AN Gaiada (e Jgaal)
(8,027) - Aaall aadll ae Capiaisale
(670,088) (7,500,000) ABle Ol Gl phl aad Ay gudi - i sl
(1,743,406) - 5524l LY N A @l Gl el S5 (e J gl
161,417,212 153,917,212 daud Anal) Aglgs @ Sma sl

5343 T gV 3l pua A8 5 i 5 I o ginl A g Jans gWH (5 e AS iy i AL (e o5
e lee g (Y (o pad) L) iy g g oSl / Al Gt S 3 5 W1 / Al ancaddll A8 L5
il 3,8 Lo Bl ) alall Sy i 0 sale 7.5 L iy 8 gDl Jass g¥1 5580 e 38,58 e
ol A Balely il I o siall 48 1 o1 e Ll o Janll pies Jlis0 5,061,680 @il s i o I

. anlil) A8 e 7 52l G, QL)

2020 A 058 26 g s By puill 030 e Lualall e Aalal) Tiggl) 28 pe 33 5 LS

As giiall dlaall cililuall

2018 2019 © b Lee 2l 13 ally,
ol ol

102,522 102,522 il (ool (el il

205,642 205,642 358l e Jan dy jum il

413,468 413,468 A

31,035 20,000 Ladia de she iy s

2,916 6,442 Jae b

755,583 748,074 £ saxall

gl salg 3 gaiiall 8 i)

2018 2019 s b Laa 2t 1 callyy
N BB AR Rt PUBLET

397 10 4yl daluds

297 297 ) Sl - D Hls cillea

694 307 £ gaxall

19

-10



ALE 5 A 5 Y g Dpuaigh Cleliall Jau g1 Bl pana PIgw-

33 gaaall dalat) datlicalt
Aoadled) dgia W Astaali = (las

Bas gall 00all it gi) g Cilaliay

Jlall

Jiall UA\J c_\m.d (.4_..“.\]/;;\, PR ol 14,972’503 M\.ﬂ\} S /Mm‘ ua_..\..aﬂ‘ 4\5_).&1 axslaly

239,972,503 & shaall g 4y il

2018 Jl 27 S 3l A e s iy 3 il 5 deliall 5 ) 5y (ool A S e ) S a8
AS S Al A a3 3 /B il g AeLiall 541 59 ol 4l gAY et oYl ClaSicd 2019 s 22 sl s
o i) a3 44,923,120 g sdaall JLall by madd L3 4,950,617 fdsa Adans

2018 2019
SR el ok
(52,312,774)  (21,911,148)

10,706 -
1,743,406 -
(1,747,171) (46,712)
(870,160) :
(356,933) (478,660)
18,201,872 -

6,967,993 -

6,451,913 -
(21,911,148)  (22,436,520)

2018 2019

Jpas) BUBA ) b
558,806 558,806
558,806 558,806

20

Al Algs B Aas) iall (Ll
Db L anll e allsy

L) Ay A LS e )

Jtaiadl A8 8 - A5l <l gie D

A8Ble Ol Bl lal paed S e (J gl

A8l ) g L iy e

Al Ol gl g e iy Jlicaa

Al (5 lus)

S il jiladll B aall s e plil)
LUV I IVES [ PP RO B A AN I H
LSl il o lna) sy ol
L) g5 8 LS a5

Asils o gl
Do Laa 2l 18 allyy

a3l & g

gaall

-11

-12

-13



ALE 5 435 g 5K 9 Auuiaigl Cile Unall b oW1 (3 431 aana 48,4

33 gaaall dalatl daaliwal)

Ipadilgh AW Aslaall - les

3aa gall Aullall ad) 81 J sa Cilaliay)

2018 2019
RPN AR ATy
2,966,590 2,966,590
2,966,590 2,966,590
2018 2019
PELP gL PEAPIp SR
2,936,969 2,936,969
588,276 588,276
576,510 576,510
102,948 102,948
29,413 29,413
588,276 588,276
4,822,392 4,822,392
2018 2019
AR g AT PEAP PRI
5,963,613 -
1,373,211 1,373,211
7,336,823 1,373,211

) dlatiue Cld
Dok lae 2l e allyy

8ﬂ| Hia e ClSud

gaand)

sl aliud
: &Lua.u]\ \AA&.&]L\.\“

o il

oYy

DS o el e sana 48y
Calill A8 Y1 Ay jall de pandll
¥l Ll g 538 45
e laia W) laall A e

g saxal

AgSil g Al
Dok lee i 3 Ll

*gjmd\@)d\gJGd\éhﬁl
el lid el
£ saxall

gt o ganlly g paadl (el g el i o 38 8N A5 raa By gosiy 2017 5585 17 g s 483l caald
b 0 5,222 984 dagiy iy 4 sl e iy Aad Bel yygdalla

21

_14

-15

-16



ALE g Ay 5 SV g Aptigh cileLivall o o) il pana 45,4
33 ganall dalalt Aaalocall

Ipadilgll dga Y dslaadl o Cles

5aa gall A 0Lall il g8l J ga Claliag

Cilasal) Ay i il
Db Las i) 13s Callsy

2018 2019
BB it
9,298,155 7,159,518 Q) Ay B a5l
(19,117) (64,665) Al
(252,842) ; A 258 - Cibase gy il
(1,866,678) (1,866,678) (Js¥) ol 310.5) Al I 0
7,159,518 5,228,175 A} g b e

CGlasall du i *

A G831 (i Slagaall Dy pom il 2 Y Ll Daal o A0 5 5 lagaall 5 Jaall iy i 5 il s
A8 5l Alldas lazie Ay g€ fa ) Jld7,041,642 dlee i o3 3 5 il J8 (e a3 daa) el Gy 2012
el el e 45 e cilal e oyl e 5,429 315 e Lol Calimy Lgadny

(4427) &) o)l i dandl 30 e 368 5all 2018 JsW1 0 i 26 g U Baiaiall il 6 ) 35l Gudna 8
Csb b Gamialy 2018 SN op 8527 Ea0U O elaiyf Baad 5 Aiu saal 5 2014 LW 28 Fu i olall

i A lagaall s Jaall Ay e 3 1 Lo Fintiadll Baa V1 e 43 il el il puen (0 A< e -
A Aalall 1 e (o elis WY 5 5 (e (/3) Bl AlSaY hains 13 16,782,345 4c gaxa e 1/1/2019 Bt

. 2006 L (28)
1/1/2019 gt O fag & g bl dad Lo 109,333,388 dalldl s clagaall g Jaall dy juia B ) Japuiii -2

Lol il g8 cpe 3,80 plie) 3

Alleal) iyl ke Aoy 5 ¢ Cllaally Jal) Ayt 5k pellacal Alnial) allaally Ao RIS oty 3,80 a0 30 -4
VAN e 2 )8 e Gpale IS @l Lag jud o3 )

Lefliatinl vie Lellagid Al 5 (pald SIS 5 ol Gudaa guime (o Slagaall g Jall Ay yum 5 ilal S0 a0 5
Sl Batuy Jlin 1,866,677 hed IS dad SISuE 4 a8l 51 90, Gt (apadill 38 15 e Waae S0y
31/12/2022 g% AN s 31/12/2019 Fkh J¥)

22

-17



ALE g A g sV g Apcurigh) clebiall hu ) (3 08l aana 48,4

33 gaaal) daladl darblisall
Ladilgd) 4o ) Aslaall = les

B gall Aullal) ad) g8 J ga cilaliayf

de giial) Aial) cilluall
Db Lee anll s Gl
2018 2019

PEAP PSR sl
623,135 623,135 Cpadbuadl il
109 109 d3atiee oy jliaa
105,133 105,133 bl gl G gtm yaada
64,958 64,958 dadall o gy araiia
122,759 122,759 diilll 3 gaha Jaada
2,231 - A4S e Llnd jaaia
- 6,458 IV Cudas plime | M Ay e il
217,486 217,486 dc gile Cliatie g Cilel 3l aiaia
1,189,590 1,171,542 Llial jainis
117,634 93,911 B! Galas eliac) aad
382,208 335,192 G Al
2,825,244 2,740,684 £ sanall
Jaal Ay

2012 e ia U2l Ay yon i

-18

it o ad Ly Jaal Ay s yia I 2018 2017 < 2016¢ 2014« 2013 alse D Al BTSN PULT L
2015 plal AN sl Casg
Al Jaall 4y ol jaie A A WSy Gl g Jaall 4y jza 5 50 J8 50 2017 52016 sl daal ya o
20163.'\.».»]15)&1]\&:d';.)@)a'éu'a)ég\jﬁjm\ﬁ@ﬂ\)&d!&ﬁ;c2017320]6@)&”3)’3&.‘\/
(23 zbad ) Jln 4,353,652 4a: 2017 dad s i 15,558,800 das:
L AaS) e sl 352 ol 2019 alad Jlac )

23



ALE 9 A3 g KV g dparigh) GleUiall Jaa g¥1 (§ pdf daa IR
33 ganall dalatt dadlual)
dgadilgd) A Y Asleall = les

Bas gall Alal) ot 58N Jga cilalilayt

Aasgac g 4o M) i lae

t b Lea il 13a Cally

2018 2019

) AP BLEIN
45,950 60,960 sy il
42,900 45,000 B0 Galas eliac ) cdian Juy
- 11,500 dallad daal el
11,022 3,645 dalall el Gy s
6,450 350 Ot lisall 3 3 Ciy jlas
12,100 8,400 anaSl 3 5y Cay jlias
4,260 4,615 <l
57,638 24,908 CASI i) g ek g a g
171,894 131,478 iiga i)
1,473 - SISl
38,021 10,572 Lliad iy jlas
4,550 13,500 Alew )l Al Gy jlias
7,414 - s g 5e Ji5 Cay jlas
21,417 40,034 A
425,089 354,962 £ seaall
Jagad o laa

el 5l 286000 &l s ¥/ Al Sanaddll 48 55 (e 4y llaall duall Ao Gy pail iy jlan dlae Jiay
SR iy e GV - Al Gapadll A 1 - sieall a3l o i 5 Al 2019 ple e el Ay
Ao 5¥1 3l e A8 i Ay e Ly g (e 5 g il e 5 Y o el

agall (ke )
2018 2019
(el ol ke
(356,933) (478,660) Bl (3l
39,972,503 44,923,120 Lol I8 2 el agas¥l aae
(0.009) (0.011) (P i S ) B el (1 2 o) agd) duan

-19



AL g A5 5 AN g Apautig o Uall Joa g9 (3580 panea 4S5
53 9aaal) daladl et losall
dadilgh) 4y W Aslaall - Gl

B gall ddlall adf gl J ga claliay)

Adlall jhalaall

Al lalaall I Leeasiind bl ALl el pab A 38 3l jin et

(i gall shalia

Eaal) gt ol

Jilie B4 on gmans (S a1 Y sally cadd Egia Yl Cdlalaill plana g oY) JHaally A8 80 Ml pliae )
Ban gall ALl il gl e (558 ga e cleall ygad i i Jamg Lae a1 il

BN lacd Jhlia

o gl g Asthall el il ;e ails Jand ) Ll sl 5 Lo s g e 50380 jlaead lalad 4 80 (o et o oSy
Bardie Baie e Jant ) Gl L gt

Sty yhalds

oo pady 3 Al dinaall aedll g el e pall ae A8 wila gl Jalaadl sill g gl Jalail e lalacall oda Li
AS 3l slad agilel 3 el gl e oA LY 5 0 giadl ae ol (alss

Al Adle Dilusi 3o ge Jalai A 80 Sl ALY o all pe cBlaladll 4puilly Ll

plat A sl Gimms o813 e aalil Slaii) jhaliie N diia pme Lol A8l 5 o) i 5 ¢ paiane S Aol
a6 pad Gl g ulalaiall 831 f e Aa A Caglal els L) oS1 55 o 5oyt

Lebaa s L gud o Janll i g aadll 638 dagling 5 oY) a i 28Dl culd ot S il L

A gacall Jalig

e JS AL 101 5 5 51aY) U (e Bl o2 A1 e ot g AS Ml Al il Jaladts 4S50 5 ) o s
S agas Hslad o Adlla ase e gl D 8 oSl g A bl Ada sl A 5 A U A gl i g e aSEN
A 23t (g a gyl

25



ALEL g 40 g SN g Apeatighl Clelivall Jac oW1 (3000 pana 48 i

33 ganall dalalt Aadlusall
dpadiled) A8 Y1 AStaall = (fles

Ban gall Adlall il gl Jga Cilaliay

Al 5l sl e 2019 Jg¥1 058 31 (8 LS (R peadie ) ALl il gllaall oy 5 g3 ool J gaal sl

2019 Js¥ 58 31

X Zas e il
EEBIB Sl
558,806 558,806

2,018,301 2,018,301
9,711,295 9,711,295
2,966,590 2,966,590
4,822,392 4,822,392
1,373,211 1,373,211
5,228,175 5,228,175
2,740,684 2,740,684
29,419,454 29,419,454

2018 J¥ 5518 3]

g saxall A (0 Bl
‘é_'m PP kN N BIPATN
558,806 558,806

7,241,822 7,241,822
6,242,891 6,242,891
2,966,590 2,966,590
4,822,392 4,822,392
7,336,823 7,336,823
7,159,518 7,159,518
2,825,244 2,825,244
39,154,086 39,154,086

26

el 48 gl 53l ey cilail) Slasn

anly & g

4l aed

g oanadill 48 5 - A ddle &ld Cilgal aed
adall daaiose iyl

fdatina a8 oLl

Aintine 4S5 i g 8

Clagaall Ay i ULl

de giid) A3l il

gaasal

anly &l gy

4ils aed

prpd Ganadtl A€ 55 L Aih ABe @l clgal el
adall Aatlie IS0l

Adatie (o 8 L

Aatne 4S5y (yin g 8

Slanell Ay e Sl

de giiall 450 bl

gandl



AL g 431 5 11 g Lpatighl o Uinall Jaa g¥1 (55500 panna 45,5
33338 ol dalad) dadlucall

Apadigdl Aga Y Aslaall = Clles

B gall dlLall it gl J 9o cilaliay)

o) o A8 8l e dalia Llad

A Lusall — 0 ganall a5 paitnd” 3 5 e 3880 ge Adlie 2013/3811 o8 il yn daln Kiad llin *
411,307,320 Altdaall dlaall oy K1 o alA L5 (e s Gan gl e Db Cpeall de 5 5 sanal) dalal
LaSaall ol 3 sl Gl 5 Loy gl o Ju

peale LA Al b ) 8 Clee ¢l ja Ao < jaal 2016 I3 10 s

Jaliall ik gl paznall 48 50 bl e A8 50 8 (g0 el 765/2016 o8 4 s Al (5 g0 Slin *
AlaYh U 1,233,000 ey D el Jan AdUaall lae o sia (3 gia Dby LaSae pal daliall 5 ¢ cleliall

St Osle dalag e oy (oW A pall Aas (o s jam 385 ollaall el g iy Sl g o gus 11 gy Al
By W a al LaSaa s ol CUELLYY 3 5 LYY ASas (e oSall Galiiul oy ¢ el 5 e dlad

o Ol A bl 5 sdaie dpuzaill cull j Lag ¢ Sl ey AS 3N s

Jiaiall el Gaas an g 3L i i sale ) e gan ey QLAY g 50 aalad Ll ddlia (5 g0 Sllia *
83/2019 a8l a5 50l 5 40l I Lgillal o5 dpadll Aoy

A g piall ol pually Adlaall a5 ial e W) g Ciadall Lgo g ga s dans pall Aoy AaSae 520 5072020 a8 Apuall *
5 /A0l Jaal Aoy el i 51 58 8255 Lo IS g it Dl 8 Aibel) 5Ll gty AUl p 3 SN pimy gl
ey 2016 Al A8 o Jas gy juim i i 118 aal 38 Ay puiall e ) Cam € 2017 52016 Gy el
2016 4aud 3 jludll oy ) 8 J3all Ay o jafe jaal WS ¢ ln 4,353,652 4adiy 2017 diuds i 15,558,800
A i i) Gy A3 il by ) 65 aae 5 5l 2,263,681 dadiy 2017 diaad s L 29,302,068 Aasi
A il ol e lla g jalall ) El e

‘gﬁﬁ\ohgéaﬁ;\sﬂlé"a‘,o&kﬁmg«m‘ébgm\,

i) Jo dagil A< pal (e dalla Liiad
DL Aaliiall 38 5 e jUaiall A8 55 - Aadil 385D e Al 2013/3808 ab Al s dunlis s Sllia *
Aol alab 5 ) glate dpadll il ) Loy aad y s Ju 5l 1,825,000  AdUaall dlaal poSl e alla A

pele SLAN Ly e )8 Gl o Ja AaSae <ujaal 2015 35 0 19 &b

A il o pal (e dalia LiLab

ene A8 5 Balul) gl gy daliall g Glae o gin Gsis By Ao gl 565/2015 @b 48 sisdl Aol g gea *
Ejﬁm-ku}y‘ é\)&d\ P ZSJ.SSJLA‘ ‘_sc.la.“ ua&)gcjﬁgsﬂbaﬁ.\}‘)dﬂy‘)aﬁuw\ bemﬂ.laujy\ d).ﬂ\
é)}@b&}@b;‘ﬁ\}@@b)@\&))& J\JJL\JS&AE‘ Q\G‘ﬁ‘}&)hd&é‘@y
Sl e W) aall s jaie 5 jen g Jae Jaw Adlaall g Cilana s W) 2l il gl Bliatiud g el e a0 s L
psm

LY L iy ¢ ) jal Gl e o) dgall iy ¢ g seall 3 W As jall LSaa o oSa jaa 36
Gvaally (6 sl Gedall 05y el Aafaa cadliy 1A Suaialy ¢ oV Aa jall A oSa g LAY 5
el WSS

gann 48 5 Balul) dga) gy JolSiall ik gl aanall 48 55 U8 (e 4nlially 448/2019 ad ) 48 ginll Aol (g go 0 *
i 1,414,180) Aadls Allas i Lo gain 5a g 580 o ALEN 5 40 g IV 5 Lpsnigh cilelivall Jass W1 (3 )

Aoy daSae plal 5 shaie Al il j Las ¢ s 300,000 dafiy 5 _pall g Jlaall e (ay gatlls Lladl) W diLalLy
C Qe e Ggia

221,039,070 Al Clagaall Ay jum iy Ldldaall plall el e & jan ale oo da (e ddlia (5 sles llia *

27



ALE g Aud g SN g Aatigh Ciloliall oo ¥ (33 pana 48,
34 gaaall Aalall Aot lisall
Agadilgdl A W Asleadl = Glas

B gall AMLalt adf 81 J5a cilaliay

i) al

Anailly ;146,843,250 dleay Althaall 3 jadl (g peaall (g il Slidl ya dulia 52455/2018 & (oo llia *
. Obae oLt daSaa gal 5 glaia

9,065,260 alaay Adlaall 4y jlaxl 5 Lo liall () 5 palliunall 38 58 o Aalie 2019/341 o8 Jand (g 00 Hllin *
Cand el e Aalia¥) Saall g Uil 5 58 sall Aol e )8 sl a3y Jlee o (3 g8a Al AaSaa alal s
Aalan 51 2019//37151 gy dal s oSall i 8 LTl Jaw oW1 (330 aane 48 5 oy (g se (3 Juadl)

. Lg_,cé]\ J}M@Jahéﬂ\ﬁw?‘m ‘;A‘AA.“ ‘:.Q‘J""“AJ . ;L@ﬂ|€u|SJJEAM| QJULAJ ol iy

Al Adailf

A8l il QL@A.“ & :‘\S‘).&]\ Jw ol 4.15...& sale | GAL!JJ Jdusil

A8 puall Aalias axdy Lay il 5 o il e Ll iy gl Jae LS

dalias pady Lay g il waal) 4 g rald o A (e A83e <3 Gl dal il il oy Aalall el gl Jee Jlaind

i< ,al

had daudtiy Jaal At o 481 sall ) aaiial) 5 28/1/2018 e sieial) Lalall gl 5l 8 208 e Jasl
Jarall 5 Al Al jo Alliey Jadh g g 50 W) - Al Ganadill 3€ 53 auly adbeaal] 00 48 5 Jerdall )
A5 AN ) 5D ALl A gl (£l g9 Ol dans 5 (3 peasna 1 Sl 3 pas AL

43aY) Eaayl
:_uj LS&\J.J\‘_JG LIJ—AA-‘UA_\A: Jséiall :.L'A.“ _\;m..ﬁjg_l,_fd\ M‘?:J‘g"’)’d‘ M‘@Kﬂ‘hﬁu'@}“ﬁ &
. DB 3,068,165 Seiy el e

a.'ul:h.“e@j
.@M‘M\?ﬁj\%ﬂ &AF;MLJM\K_'\H(:E)\M%}& 'SJL:‘?S

28

-26



Middle East Complex For Eng.,
Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Consolidated Financial Statements
As of December 31, 2019



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Index
Page
Independent Auditor's Report 15
Statement of Consolidated Financial position 6
Statement of Consolidated comprehensive Income 7
Statement of Consolidated Changes in Owners Equity 8
Statement of Consolidated Cash Flows 9

Notes To The Consolidated Financial Statements 10_30



An independent member of - - fy . -
Moore réll‘gphens international Limited ab//_/)u: (;-’j ! u,r_/
MOORE Global oo iesiigno, im

Independent Auditors’ Report
02 20 851
To the Shareholder of

Middle East Complex for Eng. Electronics & Heavy Industries PSC

Public Shareholding Company
Amman- The Hashemite Kingdom of Jordan
Report on the Audit of the Financial Statements

Opinion

We have audited the Accompanying Consolidated financial statements of Middle East Complex
For Eng. Electronics & Heavy Industries PSC (Public Shareholding Company), which comprise
the Consolidated statement of financial position as at December 31, 2019, and the Consolidated
statements of comprehensive income, Consolidated changes in owner’s equity and Consolidated
cash flows for the year then ended, and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, except the effect of what we have mentioned below notes (1-4) the accompanying
Consolidated financial statements present fairly, in all material respects, the Consolidated financial
position of the Company as at December 31, 2019 and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRS)

Basis qualified opinion
1- The financial statement of the Subsidiaries company (Amman General Marketing — LLC) have
not been consolidated Witch owns 95.48% of its capital (50 Million JD/Share) For non-issuance of
Audited financial statements for the years 2013 to 2019, due to Given the cumulative loss of
capital investment The full value of the investment has been proved to be zero in the Company's
records

2- The company did not make a test to determine if there any impairment related to the balance of financial
assets at fair value through comprehensive income which include the Group's investment in National
Integrated Complex - Private Shareholding Company amounting to JD 1,159,692 representing 9.622% of
its capital. We have not been able to determine the impact on the consolidated financial (Note 6).

3- Accounts receivable and indebtedness of subsidiaries, associates and related parties are very high,
where its net value after provision was amounted at 49,994,633 JD, and due to the failure of these
companies the provision for impairment should be increased in an appropriate amount to show the
balances of these receivables with the recoverable amounts (Note 7 & 8).

As well as not providing us with a conformation in amounts due from accounts receivable,
subsidiaries, associates and related parties as of December 31, 2019, consequently, we were not
able to confirm the authenticity of these balances,

L |
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 . sat5
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 w.pye
Amman 11190 Jordan www.abbasi-cpa.com O3 11190 otee
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4- We have not been provided with bank certificates and balances from the Group's banks as at 31
December 2019, so we were not able to confirm the authenticity of these balances.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Fundamental doubt about continuity

The company achieved losses during the period ending on December 31, 2019 amounted to
478,660 JD and the accumulated losses on that date amounted to 22,436,520 JD, a rate of
49.8% of the paid-up capital of the company without taking into consideration the effect of
the qualification mentioned above, the company suffers from a lack of liquidity, knowing that
the management of the company provides the financial resources when needed to pay the
company's obligations, the company ceased to carry out its normal activities and this affects
the ability of the company to continue in its business and fulfill its obligations due taking into
consideration the impact of the qualification mentioned in the paragraph of the basis of the
conservative opinion:

- The ability of the company to continue depends on the extent of implementation of the future
plan (Note 24).

Emphasis of matters

Without further reservation in our view above, we wish to note the following:

1. As stated in note (23) there is a lawsuit filed by the Industrial and Real Estate Investors
Company to claim the amount 9,065,260 JD The case is pending in front of the Court of
Appeal, According to the company's lawyer, the evidence has been submitted and is able to
respond.

2. There is a case No. 50/2020 with the Tax Court of First Instance, the subject of which is
appeal, objection and prevention of claiming tax imposed and statutory compensation and
demanding recycling of declared losses in budgets and all that was stated in the decision of
the income tax estimator for the year / tax period 2016 and 2017, as the tax estimator has
issued a decision to impose a tax Income on the company for the year 2016 with a value of
15,558,800 JD and for the year 2017 with a value of 4,353,652 JD, and the income tax
estimator issued a decision to refund the loss for the year 2016 in the value of 29,302,068 JD
and for the year 2017 with a value of 2,263,681 JD and not to supply them for subsequent
years as the company objected to the decision issued within the legal period.

2



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters,

There is no key audit matters disappear to us and possible to refer in our report on financial
statements for this year.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditors’ report thereon. We expected that we will give the annual report after our report. Our
opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information when its available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements,

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.
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e We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

e From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1- The losses of the subsidiary (Amman General Marketing — LLC) have exceeded its
paid capital as of December 31, 2019; therefore the company is required to comply with
the requirements of the article (75B) of the companies’ law.

2- The losses of the subsidiary (Al Manzar International Trading and Investment LLC)
have exceeded its paid capital as of December 31, 2019; therefore the company is
required to comply with the requirements of the article (75B) of the companies’ law.

The Company has proper accounting records which are, in all material respects,
consistent with the accompanying financial statements, accordingly, we recommend
approving these financial statements by the general assembly.

Al- Abbasi & Partners Co. . 1 ART
5
Ahmed M. Abbasi L0 / Amman in
License 710 oo, / February 5, 2020
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Middle East Complex For Eng.,Electronics & Heavy Industries PLC

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Statement of Consolidated Financial Position as of December 31, 2019

Assets
Non-current assets
Properties , plant & equipment - Net

Financial assets at fair value through comprehensive

income

Total Non-current assets

Current Assets

Account receivable - Net
Due from related parties
Other debit balances
Cash and Cash equivalent
Total Current Assets
Total Assets

Owner's Equity

Authorized Capital

Paid up Capital

Accumulated ( Loss ) at the end of the year
Net Owners' equity

Current Liabilities

Credit banks

Accounts payable

Due to related Parties - Privatization Company
Checks payable

Attribution of the loan payable

Bank loans payable

sales tax withholding

Other credit balances

Total current liabilities

Total Owner's Equity and liabilities

Note

\O 0

11
12

13

14
15
16
17
18

2019 2018
D D
3,348 2,998
1,159,692 6,461,533
1,163,040 6,464,531
17,799,853 17,799,853
32,194,780 32,194,780
748,074 755,583
307 694
50,743,014 50,750,910
51,906,054 57,215,441
70,000,000 70,000,000
44,923,120 39,972,503
(22,436,520) (21,911,148)
22,486,600 18,061,355
558,806 558,806
2,018,301 7,241,822
9,711,295 6,242,891
2,966,590 2,966,590
4,822,392 4,822,392
1,373,211 7,336,823
5,228,175 7,159,518
2,740,684 2,825,244
29,419,454 39,154,086
51,906,054 57,215,441

Accompanying notes form integral part of this statement



Middle East Complex For Eng.,Electronics & Heavy Industries PL.C

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Statement of Consolidated comprehensive Income For The Year Ended December 31, 2019

Rent Revenues

Profit on sale of property and equipment
Discount

save from bank settlements

Other income

Total

General & administrative expenses

The company's share of amortization of financial
assets losses

Financing Expenses
Slow Moving inventory

(Loss) of the year

Total comprehensive income

Basic and diluted earninig per share

Note

19

20

21

2019 2018
JD JD
- 88,650
- 512,497
- 205,375
5,222,982 -
200,000 -
5,422,982 806,522
(354,962) (425,089)
(5,259,908) -
(286,772) (710,166)
- (28,200)
(478,660) (356,933)
(478,660) (356,933)
Fils/Dinar Fils/Dinar
(0.011) (0.008)

Accompanying notes form integral part of this statement
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Middle East Complex For Eng.,Electronics & Heavy Industries PLC

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Statement of Consolidated Cash Flows For The Year Ended December 31, 2019

Cash Flows From Operating Activities
( Loss) for the Year

Depreciation & Amortizations

prior years expenses

Slow Moving inventory

Profit on sale of property

changes in working capital

Account receivable - Net

Due from related parties

Other debit balances

Accounts payable

Due to related parties

Posted Dated cheque

Other credit balances

Net Cash from Operating Activities

Cash flows from investing activities
collections from sale of property and equipment
purchase of property, plant and equipment

Financial assets at fair value through
comprehensive income

Net cash flows from investing activities

Cash Flows From Financing Activities
Increase of capitl

Credit banks

Repayment of loans

Net Cash (used in JFinancing Activities

Net ( decrease ) increas in Cash and cash equivalent

Cash on hand and at banks at beginning of year

Cash on hand and at banks at the end of the year

2019 2018
D D

(478,660) (356,933)

- 1,473
(46,712) (2,606,625)

- 28,200
- (512,497)
(525,372) (3,446,382)
- (141,951)

- 362,214

7,509 139,591
(5,223,521) 1,214,951
3,468,404 6,242,891
s (684,927)
(2,015,903) (3,722,803)
(4,288,883) (36,416)
- 1,420,000
(350) (2,980)
5,301,841 ;
5,301,491 1,417,020
4,950,617 -
- (1,130,442)
(5,963,612) (250,000)
(1,012,995) (1,380,442)
(387) 162

694 532

307 694

Accompanying notes form integral part of this statement



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

1-

Incorporation
Middle East Complex for Engineering, Electronic and Heavy Industries - Public Shareholding

Limited was established as a Public Shareholding Company and registered in the Register of Public
Shareholding Companies at the Ministry of Industry and Trade under No. 255 dated 12 September
1994,1ts authorized, subscribed and paid-up capital is 150 million JD divided into 150 million shares
with a nominal value of JD per share The company's main location is located in Amman, Jordan, in
the Wadi Sir area

The company's goals include retailing of tools, electric motors, patent agencies, registration of fees
and trademarks.

The accompanying financial statements have been approved by the Board of Directors at its meeting
held on February 5,2020 and are subject to the approval of the General Assembly of Shareholders

General

The accompanying financial statements have been prepared in accordance with International
Financial Reporting Standards issued by the International Accounting Standards Board (IASB) and
interpretations issued by the International Financial Reporting Standards Board (IFRIC)

The Jordanian Dinar is the currency of the presentation of the financial statements, which represents
the Company's principal currency

Consolidation

Subsidiaries are all entities over which the Company has the power to govern the financial and
operating policies generally accompanying a shareholding of more than one half of the voting rights,
The existence and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity.

The results of operations of subsidiaries are consolidated in the consolidated statement of
comprehensive income as of the date of their acquisition, the date on which the control of the
subsidiary is effectively transferred.

The consolidated financial statements for the year 2019 include the financial statements of the parent
company and its subsidiary: Al Manar International Trading and Investment Limited Liability
Company The financial statements of the subsidiary "Oman General Industrial and Marketing
Limited Liability Company", for which the financial statements have not been issued, do not include
the preparation of these consolidated financial statements,

As of December 31, 2019, the Company has the following subsidiaries :

10
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Middle East Complex For Eng.,Electronics & Heavy Industries PL.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

3-

* % % %

Use of estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities . These estimates and assumptions also affect the revenues and expenses
and the resultant provisions and particular , considerable judgement by management is required
in the estimation of the amount and timing of future cash flows . .

Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ, resulting in future change in
such provisions

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic benefits
. Any impairment is taken to the statement of comprehensive income.

Significant accounting policies

The accounting polices used in the preparation of the Cosolidation financial statements are
consistent with those used in the preparation of the annual Consolidated financial statements
except for the followings:

Change in accounting policies

During the current period, the Group adopted the below new and amended International
Financial Reporting Standards (“IFRS”) and improvements to IFRS that are effective for
periods beginning on 1 January 2019:

IFRS 15 “Revenue from Contracts with Customers”

IFRS 9 “Financial Instruments”

Amendments to IFRS 2 “Classification and Measurement of Share-based Payment
Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IF RS 4 Insurance
Contracts”.

Amendments to IAS 40 “Transfers of Investment Property”
Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS 1 and IAS 28>
IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no
significant impact on the condensed consolidated interim financial statements,

12



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

New and amended standards and an interpretation to a standard not vet effective, but
available for early adoption

The below new and amended International Financial Reporting Standards ("IFRS" or "standards")
and an interpretation to a standard that are available for early adoption for financial years
beginning after 1 January 2020 are not effective until a later period, and they have not been
applied in preparing these consolidated financial statements.

Effective for year beginning 1 January 2020
Amendments to references to conceptual framework in IFRS standards

Effective for vear beginning 1 January 2021
IFRS 17 "Insurance Contracts

Effective date deferred indefinitely / available for optional
Amendments to IFRS 10 "Consolidated Financial Statements" and IAS 28 "Investments in
Associates and Joint Ventures" on sale or contribution of assets between an investor and its

The management did not expecting any impact of implementation the new and adjusted
standards on the financial statements

The following is a summary of the significant accounting policies used:

Property, plant and equipment

Property & equipments are recorded at cost and depreciated (except lands) over its estimated
useful lives under the straight line method by using Following annual depreciation rates 2% -
20%

An assets carrying amounts is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount , the impairement record in
statement of comprehensive income .

The expected production life for assets is reviewed at end of the year , whenever ther are
changes between the expected life and the estimated , the depreciation method is changed to
depreciate on net book value based on the remaining production life after re-estimation from the
year re-estimated on .

13



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

Impairment of non-financial assets

The carrying amount of the assets of the Company is reviewed at the end of each financial year
to determine whether there is an indication of impairment and, if there is an indication of
impairment, the recoverable amount of the asset is estimated.

If the carrying amount of the asset exceeds the recoverable amount of the asset, the impairment
loss on that asset is recognized.

The recoverable amount represents the fair value of the asset less costs to sell or value of use of
the asset, whichever is greater.

All impairment losses are recognized in the statement of comprehensive income.

Fair value

Closing prices in active markets represent the fair value of financial assets In the absence of
quoted prices or lack of active trading on certain financial assets, their fair value is estimated by
comparing them to the fair value of a similar instrument or by calculating the present fair value
of future cash flows If the fair value of the financial asset can not be measured reliably, it is
stated at cost less any impairment in value

Financial assets

Financial assets are recognized at their acquisition and establishment at their value plus all
transaction costs associated with them except for financial assets at fair value through statement
of income (for trading purposes). The Company classifies its financial assets as follows:

Financial assets at fair value through statement of income

Are assets acquired mainly for the purpose of selling or repurchasing them soon and for short-
term profits.

Are recognized at fair value at the time of purchase and are not charged to the acquisition costs
such as commissions paid and recognized immediately as an expense and are re-measured at the
consolidated financial statements at fair value. Changes in fair value are recognized in the
statement of comprehensive income in the same period of time,Or interest earned in the
statement of comprehensive income

Other financial assets

Other financial assets such as receivables, notes receivable, other receivables, banks, loans and
other credit balances are stated at amortized cost using the effective interest method after the
impairment loss is reduced.

14



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

Offsetting
Offsetting of fianacial assets and financial liabilities is occurred and the net amount reported in

the financial statements when the rights and legaly enforceable right to offset the recognized
amounts and the bank intends to either settle them on a net basis , or to realize the assets and
settle the liability simultaneously

Impairment of financial assets

The carrying amount of the assets of the Company is reviewed at the end of each financial year
to determine whether there is an indication of impairment and, if there is an indication of
impairment, the recoverable amount of the asset is estimated.

If the carrying amount of the asset exceeds the recoverable amount of the asset, the impairment
loss on that asset is recognized.

The recoverable amount represents the fair value of the asset less costs to sell or value of use of
the asset, whichever is greater.

All impairment losses are recognized in the statement of comprehensive income.

Inventory

Finished and under-manufactured goods are priced at the lower-of-cost-or-Market . The cost
includes the cost of direct manufacturing and partial indirect manufacturing costs

Net realizable value represents the estimated selling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to complete the sale.

Accounts Receivables

Accounts receivable are stated at their net realizable value net of a provision for doubtful
accounts , bad debts were written off when identified and deducted from its stated provision
and the collected amounts from debts are identified to revenues .

Accounts payable

The accounts Payable and accrued amounts are recognized upon receipt of the goods by the
company, whether billed by the supplier or not.

Trade payables are recognized at fair value and are subsequently measured using amortized cost
using the effective interest method.

Loans
Loans are recognized at their fair value at the date of acquisition, less costs related to the
operation and subsequently measured at amortized cost.

15



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

Income tax

Tax charges payable are calculated on the basis of taxable profits in accordance with Law No.
38 0f 2018, and taxable profits differ from profits declared in the income statement because the
declared profits include non-taxable revenues or expenses that are not downloadable in the
fiscal year but rather in subsequent years or accumulated losses accepted Taxes or items that are
not subject to or acceptable to download for tax purposes.

Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Group will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation

Foreign currency conversions

Foreign currency transactions are translated into Jordanian Dinars at the exchange rates
prevailing at the date of transaction . Assets and liabilities expressed in foreign currencies are
translated into Jordanian Dinars at the exchange rates prevailing as at the balance sheet date .
Exchange differences arising from these translations are included in the statement of income .

Revenue recognition

- Revenue and expense are recognized on an accrual basis,

16



Middle East Complex For Eng.,Electronics & Heavy Industries PL.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

5- Properties , plant & equipment - Net
This item consists of the following:

Vehicles others Total
D JD JD
Cost as of t januarey 1, 2019 525,350 3,277 528,627
Additions during the year - 350 350
Disposals during the year - -
Cost at December 31, 2019 525,350 3,627 528,977

Acumulated Depreciation

balance as of januarey 1,2019 525,349 280 525,629
Additions during the year - - -
Disposals during the year

balance as of December 31, 2019 525,349 280 525,629

Net book value as of December 31, 2019 1 3,347 3,348
Net book value as of December 31, 2018 1 2,997 2,998

17



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

6- Investments in financial assets at fair value through Comprehensive income statement

This item consists of the following:

2019 2018
JD JD
Shares in the National Integrated Complex Company 12,453,833 12,453,833
Impairment of financial assets (6,034,233) (5,992,300)
The. company's share of amortization of losses (5,259,908)
National Integrated Complex Company
Total 1,159,692 6,461,533

- The parent company, "Middle East Complex", has 6,653,833 shares in the "Integrated National Complex in
the investment account amounting to 6,034,233 dinars has been closed, in exchange for reducing the capital
of the National Integrated Complex for Industries from 50,199,064 dinars to 12,052,094 dinars On May 24,
2017.

- The subsidiary company: " Al-Muntazar International Company - Limited Liability" owns 5,800,000 shares
in the "Integrated National Complex - Private Shareholding Company" at a rate of 4,481%, investment losses
amounting to 5,259,908 dinars have been amortized in exchange for reducing the capital of the Integrated
National Complex for Industries from 50,199,064 dinars To become 12,052,094 dinars on May 24, 2017

7- Account receivable And Note Receivable - Net

This item consists of : 2019 2018

JD JD
Account receivable 28,152,916 28,152,916
Less : Provision for doubtful debts (10,353,063) (10,353,063)
Total 17,799,853 17,799,853

The movement on provision for impairment of receivables is as follows:

2019 2018
ID JD
Balance at the beginning of the year 10,353,063 10,604,804
Transfer to provision for related party receivables - (251,741)
Balance at the ending of the year 10,353,063 10,353,063

18



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

8- Due from related parties

The balances of the related parties are as follows 2019 2018
ID JD

Ammar} General Company for Industry and Subsidiary 132,793,281 132,793,281
Marketing

Darwish Al Khalili & Sons Co Sister company 8,340,724 8,340,724
National Integrated Complex Company Sister company 1,303,238 1,303,238
South Electronics Co Sister company 5,061,679 -
Rum Alaa Eddin Engineering Industries Co Sister company 5,914,380 5,914,380
HAIR MIDDLE EAST EQUIPMENT Sister company - 12,561,679
National Star Company for Electronic Industries* Sister company 6,527,052 6,527,052
Al Diyar Electronics & Electronics Trading Co. * Sister company 190,790 190,790
International Electronics Company* Sister company 4,994,918 4,994,918
International Electronics Company* Sister company 3,555 3,555
Middle East Financial Investments Co.* Sister company 5,564,918 5,564,918
Al Deera Company * Sister company 525,828 525,828
Future Company for Industry and Electronics * Sister company 691,629 691,629
International Investment & Trading Co.* Sister company 14,200,000 14,200,000
Total 186,111,992 193,611,992
Provision for impairment in accounts receivable (153,917,212)  (161,417,212)
Net 32,194,780 32,194,780

The above companies are owned by the subsidiary Amman General Company for Industry and

Marketing
The movement in provision for doubtful debts is as follows
2019 2018
JD D

Balance at the beginning of the year 161,417,212 163,586,992
Transfer from Provision of Impairment for Related Parties - 251,741
Reclassification with receivables - (8,027)
Reduction of provision - Settlement of related party receivables (7,500,000) (670,088)
o of i pary - s

153,917,212 161,417,212

An understanding agreement has been made between the Middle East Complex Company, the South Electronics
Company, the Middle East hardware company, the Privatization Holding Company / Jordan and the Privatization

Holding Company / Kuwait and the Arab Jordan Investment Bank resulting in a discount to the Middle East

Hardware Company in the amount of approximately 7.5 million JD and proof of the remaining amount 5,061,680

JD of the South Electronics Company. Capitalization will take place when the South Electronics Company
restructures the capital in accordance with Article 7 of the Agreement

- The approval of the extraordinary general assembly was also obtained on this settlement on January 26, 2020

19



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

9- Other debit balances
This item consists of the following:

Insurance checks at the bank
Income tax deposit on bank interest
Other debit balances

Prepaid expenses

Payments to work

Total

10- Cash on hand and at banks
This item consists of the following:

Petty cash
Cash at the banks - JD
Total

11- Capital

2019 2018
ID D
102,522 102,522
205,642 205,642
413,468 413,468
20,000 31,035
6,442 2,916
748,074 755,583
2019 2018
ID ID
10 397
297 297
307 694

The General Assembly of the Company decided at its Extraordinary Meeting held on June 27, 2019 to
approve the capitalization of the Credit balance of the Privatization Holding Company / Jordan
amounting to JD 14,972,503 at the price of one JD / share. The paid up share capital reached JD

39,972,503

The legal procedures were completed by the Ministry of Industry and Commerce / Corporate Control

Department, at September 27, 2018

At april 22,2019, The legal proceedings have been completed at the ministry of industrial and
trading / Companies Controle department to capitalizing 4,950,617 JD To become paid up capital

44,923,120 JD

20



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

12- (Accumulated Loss) at the end of the vear
This item consists of the following:

Balance at the beginning of the year

Perior years ajustments - AL-Monzar Co

Transfer from the impairment provision for related parties
Consulting expenses -prior years

Financing Expenses - prior years

Previous Year Adjustments (provision for impairment)

Revenues of previous years (save from bank settlements)

(loss ) for the year

Amortization of the issue premium in accumulated losses (note 13)
Amortization the compulsory reserve in accumulated losses (note 13)
Amortization voluntary reserves in accumulated losses (note 13)
Balance at end of year

13- Credit banks
This item consists of the following:

Credit banks
Total

21

2019 2018
1D D
(21,911,148)  (52,312,774)
- 10,706
- 1,743,406
(46,712) (1,747,171)
- (870,160)
(478,660) (356,933)
- 18,201,972
- 6,967,993
- 6,451,913
(22,436,520)  (21,911,048)
2019 2018
D D
558,806 558,806
558,806 558,806




Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

14- Checks pavable
This item consists of the following;

Checks payable
Total

15- Attribution of the loan
This item consists of the following:

Arab Bank

Bank of Jordan

Al Arabi Investment Group

Arab Jordanian Insurance Group
Darwish Al Khalili & Sons Company
Social Security Corporation

Total

16- Bank loans due
This item consists of the following:

Egyptian Arab Land Bank
BLOM Bank
Total

2019 2018
ID JD
2,966,590 2,966,590
2,966,590 2,966,590
2019 2018
ID ID
2,936,969 2,936,969
588,276 588,276
576,510 576,510
102,948 102,948
29,413 29,413
588,276 588,276
4,822,392 4,822,392
2019 2018
JD JD
- 5,963,613
1,373,211 1,373,211
1,373,211 7,336,823

On July 17, 2017, the company settled the company's debts with the Egyptian Arab Land Bank and
obtained a settlement, clearance, of discharge. The settlement resulted in a saving of 5,222,984 JDs
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Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements

17- sales tax withholding

This item consists of the following: 2019 2018

ID ID
Balance at the beginning of the year 7,159,518 9,298,155
Other (64,665) (19,117)
Sales tax Deposits - Banks interests - (252,842)
Payment during the year (payment of the first installment) (1,866,678) (1,866,678)
Balance at end of year 5,228,175 7,159,518

* sales tax
The Income and Sales Tax Department visited the company and audited its accounts,For sales tax
purposes up to January 31, 2012 Based on the review conducted by the Department, the amount of JD
7,041,642 was recognized as a sales tax and the Company is required to pay it In addition to JD
5,429,315 Fines owed on that amount

The Council of Ministers decided in its meeting held on 26 October 2018 to approve the extension of
the work of its resolution No. (4427) issued on 28 May 2014 and for one year from the date of 27
November 2018 Which includes the following

—
]

exempting the company from all the fines due on the balances due to it for the Income and Sales Tax
Department, which will be as of 1/1/2019 a total of 16782345 JD For the Rule of Article 3 / B of the
law of exemption from public funds No. (28) for the year 2006

2- Installment of income and sales tax balances amounting to JD 9,333,388 in five annual installments
commencing on 1/1/2019 under bank checks

3- Exemption of the company from the benefits of installment

4- The company is required to provide a legal guarantee in the amount of the discount for the Income and
Sales Tax Department Provided that the workers who have been dismissed are reinstated within two
years from the date of the decision

Checks were submitted to the Income and Sales Tax Department from a member of the Board of
Directors of Insurance Checks and will be replaced upon maturity by checks certified by the
Privatization Holding Company / Jordan by 4 checks for the value of each check 1,866,677 Dinars
worth the first check on 31/12/2019 and the last 31/12/2022
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18- Other credit balances
This item consists of the following:

Shareholders Deposites
Accrued expenses

The Scientific Research Fund
University tuition fees

Provision for Operating Fund
Provision for Customs Court cases

tax deposites on transfers of members of the Board of Directors
Provision for laibilites and and other
Legal Cases

Accounts payable - Board of Directors
others

Total

Tax Position

income tax Position

- The company was terminated with the Income Tax Department until 2012

2019 2018
ID JD
623,135 623,135
109 109
105,133 105,133
64,958 64,958
122,759 122,759
- 2,231
6,458

217,486 217,486
1,171,542 1,189,590
93,911 117,634
335,194 382,208
2,740,686 2,825,244

- The annual estimate of 2013 ,2014,2016,2017.2018 was presented within the legal period of the Income and

has not yet been reviewed and 2015 was not presented

The 2016 and 2017 years were reviewed by the Income and Sales Tax Department and as mentioned in the
Income Tax Estimator Decision for the 2016/2017 tax period, as the tax estimator issued a decision to impose
an income tax on the company for the year 2016 with a value of 15,558,800 dinars and for the year 2017 at

4,353,652 dinars ( Note 23).

- According to the opinion of the tax advisor of the company, there is no need to make any provisions to meet
the income tax obligation on the business results for the year 2019 because of the accumulated losses.
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19-

20-

21-

Administrative and general expenses

This item consists of the following:

Salaries and wages
Transportation of members of the Board of Directors
Fees for the reconciliation committee
Expenses of the General Authority
Expenses of the shareholders department
Computer expenses

Rent

Governmental fees and registerations
Professional fees

Depreciation

Legal expenses

capitalization Committee expenses
Assest movement expenses

Intrest and banks comisions

Other

Total

Finance charges

2019 2018
JD ID

60,960 45,950
45,000 42,900
11,500 -
3,645 11,022
350 6,450
8,400 12,100
4,615 4,260
24,908 57,638
131,478 171,894
- 1,473
- 38,021
10,572 4,550
13,500 7,414
40,034 21,417
354,962 425,089

The financing amount represents the value of the amount claimed by the Privatization Holding Company
/ Jordan, amounting to 286,000 JD including the sales tax for the year 2019 that resulted from the loan
granted to the Privatization Holding Company - Jordan from the investment bank from the Arab
Investment Bank and for the purposes of financing part of the debt settlement of the Middle East

Complex Company

(loss) Per Share

This item consists of the following:

(Loss ) for the year
Weighted average number of shares
Basic and diluted, earnings per share
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2019 2018
D D
(478,660) (356,933)

44,923,120 39,972,503

(0.011) (0.009)
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22- Financial risks
The Company is exposed to the following risks as a result of the financial instruments it uses:
Market risk
Currency Conversion Risk

Most of the Company's transactions in Jordanian Dinars and most foreign transactions are denominated
in US Dollars and its exchange rate is fixed against the Jordanian Dinar, which makes the impact of
currency risk not material to the consolidated financial statements.

Interest rate risk

The Company may be exposed to interest rate risk on its interest bearing assets and liabilities such as:
Creditors and loans, especially those bearing variable interest rates.

Credit risk

These risks arise from dealing in cash and cash equivalents and bank deposits with financial institutions
and receivables, which may result from the default or inability of debtors and other parties to meet their
obligations to the Company.

As for transactions with financial institutions, the company deals with full financial Institutions.

As for transactions with customers, the company is committed to maintaining customer credit limits and
ongoing receivables are monitored The Company's management believes that it is exposed to credit risk
arising from the accumulation of certain debts that the management knows that the accumulation is due
to circumstances beyond the control of the dealers and not to bad credit.

As for the related parties, the management monitors these receivables and will be settled

Liquidity risk

The management of the company plans the cash flows of the company. These flows are monitored by
the management and financial Management on an ongoing basis to ensure that sufficient and sufficient
liquidity is available to conduct the operational activities and to ensure at the same time not to violate or
exceed the limits or conditions of any bank facilities.

However, the company suffered from a decrease in its cash flows due to the prevailing economic
conditions and the low sales of 2014. The company has arranged for its debts due to the creditor banks
and the loan holders and hopes that the plan to promote the company (note 24) will show the fruits of its
efforts in the near term .Results for the coming years.
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The table below shows the distribution of financial liabilities (not discounted) based on the
remaining contractual maturity and current market interest rates

Credit banks
Accounts payable

Due to related Parties - Privatization Company

Checks payable

Attribution of the loan payable
Bank loans payable

sales tax withholding

Other credit balances

Total current liabilities

Credit banks
Accounts payable

Due to related Parties - Privatization Company

Checks payable

Attribution of the loan payable
Bank loans payable

sales tax withholding

Other credit balances

Total current liabilities
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December 31,2019
less than one Total
Year

D JD
558,806 558,806
2,018,301 2,018,301
9,711,295 9,711,295
2,966,590 2,966,590
4,822,392 4,822,392
1,373,211 1,373,211
5,228,175 5,228,175
2,740,684 2,740,684
29,419,454 29,419,454

December 31,2018
less than one Total
Year

JD JD
558,806 558,806
7,241,822 7,241,822
6,242,891 6,242,891
2,966,590 2,966,590
4,822,392 4,822,392
7,336,823 7,336,823
7,159,518 7,159,518
2,825,244 2,825,244
39,154,086 39,154,086




Middle East Complex For Eng.,Electronics & Heavy Industries PL.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Consolidated F inancial Statements

23- Legal Cases

Issues raised by the company to other

* There is a case of criminal suit No. 381 1/2013 set up by the company on "United Arab Investors -
Public Joint Stock Company”, Abdul Rahman Talal Abdul Rahman Daghmush and Haytham
Khalid Abdul Karim Al Dahla for the claim 11,307,320 JD in return for check check and the case
is still pending before the Court

On 10 March 2016, the Amman Court of Cassation issued its decision to convict the defendants

* There is a preliminary issue of rights No. 765/2016, which was issued by the company to
the members of the National Complex for Integrated Industries, which is located at the
Court of First Instance Rights of Southern Amman to demand a wage allowance of
1,233,000 JD in addition to demanding the value of fees and expenses and fees.A court of
first instance ordered a refund of the equivalent of one million dinars for the passage of
time. The appeal court appealed the appeal And support the ruling of the First Court of
First Instance, the company has distinguished the decision, and the case is still in front of
the Court of Cassation

* There is a lawsuit against Osama Darwish al-Khalili, the subject of which is the re-price of
the waiver bonds and the sale of the compensation shares. The case was referred to the
case management under No. 83/201

* Case No. 50/2020 with the Tax Court of F irst Instance, the subject of which is appeal,
objection and prevention of claiming tax imposed and statutory compensation and
demanding recycling of declared losses in budgets and all that was stated in the decision of
the income tax estimator for the year / tax period 2016 and 2017, as the tax estimator has
issued a decision to impose a tax Income on the company for the year 2016 with a value of
15,558,800 JD and for the year 2017 with a value 0f 4,353,652 JD, and the income tax
estimator issued a decision to refund the loss for the year 2016 in the value of 29,302,068
JD and for the year 2017 with a value of 2,263,681 JD and not to supply them for
subsequent years as the company objected to the decision issued within the legal period.

According to the company’s lawyer’s opinion, the company’s position is good in this
case
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Issues arising from the subsidiary to others

* There is a case of a criminal suit No. 2013/3808 Constructed from the subsidiary company - Al-
Manasar Company on Al-Mutnasakah Investment Company and Haytham Khalid Abdul-Karim
Al-Dahleh to claim 1,825,000 JD instead of a check and the case 1s still pending before the court.

On 19 November 2015, the Amman Court of Cassation issued its decision to convict the defenders

Issues raised by others on the company

* Law No. 565/2015 at the Court of First Instance Rights of South Amman, in the presence of
Messrs. Middle East Complex for Engineering, Electronic and Heavy Industries and other
Plaintiffs, Hair Middle East, for devices that are subject to revocation of mortgage and execution
procedures, recovery of property and prevention of opposition in its utility, The pledge of the
mortgage and the entitlement and / or redemption of the equipment and the claim for a
malfunction and damage allowance estimated at the higher limit for the purposes of the fees.

The court of first instance issued a ruling to dismiss the case and the appellant appealed the
decision. The case is still pending before the Amman Court of Appeal

The appeal court appealed the appeal And support the ruling of the First Court of First Instance,
the company has distinguished the decision, and the case is still in front of the Court of Cassation

* Primitive Lawsuit No. 448/2019, which was set up by the National Integrated Complex
Company, in the presence of the Middle East Complex for Engineering, Electronic and Heavy
Industries and others. And the issue of preventing the claim value (1,414,180 JD in addition to the
claim for compensation and damage of 300 ;000 JD, and the case is still in front of the Court of
the beginning rights of West Amman.

* There are cases filed by the General Prosecutor of Oman Customs and the general right to claim
the double of the sales tax of 1,039,070 JD cases are still subject to appeal and discrimination.

* There is a lawsuit no. 52455/2018 filed by the Egyptian Arab Land Bank for a claim of JD
6,843,250 and the case is pending at the Amman Court of Appeal

* * There is a claim No. 2019/341 filed by the Industrial and Real Estate Investors Company for a
claim of 9,065,260 JD in front of the Court of First Instance of West Amman and a decision was
issued by the esteemed court to impose the precautionary detention on the debtor until the
dismissal of the case and the Middle East Complex Company appealed the decision and took
number 37151 /2019 in the Court of Appeal and the case is still pending before the courts.
According to the lawyer, the evidence has been submitted and is able to respond.
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24- The future plan
- Completing the company’s capital restructuring program with the relevant authorities
- Completing the work of financial settlements with banks and creditors to serve the company's
interest
- Completing the work of financial settlements between companies and related parties through the
debt settlement program in a way that serves the company's interest

- Work to implement the General Assembly’s decision held on 28/1/2018 which includes (approval
of the work plan to operate the factories and the current operation and ownership of the factories
in the name of Privatization Holding Company - Jordan and it is only as a transitional phase and
that the operation and ownership will return completely to the Middle East complex once and
when the completion of Full settlement of legal matters

25- Subsequent events

The company's debt was settled with the Arab Bank, the actual implementation was made, the
agreed amount was paid, and clearance was obtained, resulting in a saving of 3,068,165 JD

26- Comparative ficures

Certain comparative year figures have been reclassified to conform to current year figures.
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