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AL- Arabia For Investment Projects Company

Date:- 23/10/2019

TO : Amman Stock Exchange

Subject:- Quartely Report as of 30/9/2019

Attached the Quarterly Rrport of ALArabia for
Investment projects Company as of 30/9/2019

Kindly accept our high appreciation and respect

AL- Arabia For Investment Projects Company

General Managers,
Ruba ALRashida

-

M ey 380 - il ST AT @5, 5L oe-d ol gl - gloye - gl oe
ANV OIVITET: GuSha - 4417 1 81VALOA - 81T 1 OWVIOF: Liila - %1 1111+ gl_ac 4T0F1) Lo



L’JLA::\:\MY‘ &J)LM ‘L,u.)a.“ z\SJ«ﬂ‘
Sagias Aale dadlca :\Sﬁ
Ladilgl A Asleadl — oles

A 52 g dxal e
Baa gall data el ddlalf culiLuy
Axad yal) o &5 g
Yord Jebd ¥ 8 dguiall 5 il

e
ik



Aadall Olaad)
! () ol
' (=) O
Y (@) o=
¢ (39 ot
V- o Yy — %

ddgdaa dale danlua ‘15).«:1
fadilgh e B dstaadl — olas

gl

Azalpall &

Tavd Jaeli v o LS dagall Aagall ) el ol

Yorq Jelf v o Aagiall o5l dagall dasal) Jaldll JAAN oly

Yord ol ¥e 8 Augitall o8l sagall lagal Apudill cliBanl) oy,

Yoy Jald v (o el oY dagall ajall AL (5da A it oy

4dlall ULl s cilaliag



Professional Controllers @MI 65.&1 ).o_"
Jamal Hamm(?udeh & CO Mot s Tl

Certified Public Accountants & ‘ )
Management Consultants Badslml gLy g g5 40igild pygunde,

Agls yall dallal) i) daal sa BrpC™

Coasiaall B IaY1 Galaa sliae ] g st ) Babudl
A i) g el Ay gl Ayt

33 gaaa dale daaluws 48 5

dpadilgd) A Y Aslea) - ples

datia

b LS A L) g sliall Gy yadt 4S80 (3 yall am gall syl ) 35S ) (s An yey L 01
3_al 4l el g ALl (3 gia & ol il g Jalill Jaall sas gl dola pall cOlilll g Y014 J 600 ¥
Ala yall ddlall Glilalll 038y ye g dhaef pe Al gyae 3 laYl ¢ | G lill Gl 8 dagtiall dadll e s
e el Al el ALl il o3 J g il elay) b Ui gme of 5 ¥E alaall el L
QT EN

; daa) yall (gl

‘_f"m‘\:il\....a.l‘&hjla..cl'l a.g'l_).e"\‘f\c El_:_jJJ.oML'_\L_.}lA:JLr]Jﬂ'IJM &éjz\aglﬂ| c.'l_);}_:i_\.é_mj

JSi ¢ it o yaf o didayall AUl il Ran e (oS5 g " Bl Jiiunall Bl Ly

L.J‘;‘_H‘ 4_\1.&;.\ L..J'l;lﬁl d._\.l.l:u_gc‘t_uulax.“j ﬂ\.dl.a.“ Jj_ay1ur.u.|.\_3}.m.“ ualéa.u\y‘u_aualé
el anj ﬁudﬂlumﬂ\dusldbw‘)ushuﬂds\ m‘ﬂ\d@\ UL—L‘JU\‘LS‘};| dazl ja
Al )Yl Sy ale o o Sin Wil asl o Jpanll W mi Y g8 @lldp A pall 3800
@Pdﬂmd\ngyuudﬂm, “.\Jlducldj;wuqmuﬁq

Crania Uiy 585 8 UiaY dain ga yudlaall ol U g Uil g e (f L5833 Al gall yuileal) (G 4 Uidas, Lias ail
u);y‘uw@_;ﬁﬂlucuﬂbuaw(c.l;}a.“)ﬂujwh_}hhﬂl .\Jdﬁds.ul'ldj_,moﬂ
o3¢ U 5 ccs AV ABNAYT il g punally Lial Jilly ALYl (32 sall) ALl uU..u.“ 383 Jlee b ALall
Ra RO

G Jga Ll 1 L) gl Jadia 5 4808 Lgle Uiloas 301 A5 5} (380800 <l () s

ey
ﬁ_“us_)d'nMl;_)dld_du1‘._:\_|l_:.\i|u'|J_qu:lu_a‘)J_dM\Lmch?lldmﬁmeb.oHc ey
.\,b_c.\,;’ A oal) pubaall e Y8 gall oilacdl Hlanall Uah g iy o sal) > LS g daslac)
(Y) (as_) C‘._.;a_.g'l gﬂduﬂ.\.q]‘ @m\;..al'l L._\LAJ:L}LAB }@LA\)&JL&.\.‘."

Oosigadl u&-ﬁbd‘ %

“/(JCPA,ACPA) s3saa Juaa
EVA b 55l

YN8 g s Ve ol

OV Ohes ATV L. o - +8TY T 000 EAY 1 uSIB - 44MY T 0T EAVE — 14T T eT0EAY sl
www.hjb-auditors.com



L_.Jwﬂuy‘ @sz\ﬂgﬂikﬂi
83 gdaa dals dadluca 45 14
dpadigd dgha i) Aslaal) — (las

-

" S gaal st Vo8 Jolil ¥ 8 LaS aa gall s el Al S sall Gl

il g gad)

Al glaial) <l g gall

Jalocall il 5 Sl

oball A aed

w Al Iu:m B )yl

Lliad -Aaa aed

Al glaiall Cila g gal) £ gana
Al 4@ il g gall
xal 8l e
Cilaxall § YY) 5 CilSHadl)
skl Caal Gl lae
Adglaiall € il g gall £ gana

Gl g gall Alaal
AL (35ha g by sthad

4] glaial) il gllaaly

GA A3 Baa )

43ila aed

WBle @3 Cilga pad
_)e).]nﬂh:..z:sji."_l'l_)us bu‘;.c&h.ajm
4] ghaiall iy gllaall & gana

Al glaiall e il glhaall

e 336 e Jo¥) sk b
A glaiall p& iy gllaal) £ sara

<l glhaall £ gana

Cradlesall (3 gl

& siaall g 4y il Jual Ll
Skl hlial

& Ol — Al e (it 2 )
AS ANl catliss (3 gia £ gana

Oaobadl e 5 ga
Cpadlival) (348a £ gana
Oablesall (3 8 g il gllaal) Alaa!

Jsbl ¥ Ja¥) Cils ¥y
Clalay) \ERE! YoVA

g.'\.\_)i JU,;.\ g.'m)i JL‘Q.\
Y \£~5VA/\ '\‘\/\BE-/\
3 \/\)’i- YV,Tia
o AT 0 Yo
T V\T',‘H\f /\\T',‘HV
IXEREY: V008,410
v Y,Y.q,¥Ve Y,Y.q,YVo
A Y, AR
% 1EAYAYY 1YAN AYY
AoaF AYR IYEAY
1. 6A8 47 LV € YA
A AARICAR Vis BN
BRI V¢ Ag4
1) ¥A1,ATA BET S
Y“H’O\’\“ Y'H,OVT'
\,0¥Y £VY V,0FAVAA
VY T"’Y/\~’~t- T"jT/\*jh--
V’YAt’htt V’YAa,aht
§AY EVY £, AVAVAA
VY ¥,00) 4AY ¥,00) AAY
YAA Y YAATY
(V1,Y1A) RARER
Y AYY oYt EREE
\¢ Ai/\,‘\\’/\ A'\ig\/\\
£ AAY oY £, ANO EAY
N 4AE Ve AVt YA,

Slad) 138 (e ek Y Te o JSUE3 48 pall cilaliayl o



4 laiia) g ldall Ay ) AS il
dale danlua 45 44
doadigd Ao Y dslaall — las

ECEVIST-F R ENEVLEL ST W0 U 1R G R VAN 35t 1 SPNP O PN [ P A N B

Gilayadl

Gilanall 43183

(B twddl) ) Jana

Aa gae 5 4y ) iy las

AN Clal (G jlias)

3251 deliay Jaiada

3 aliaell 4u8all LS Ao yiul

Aiall oyl puals il e ala il
duiall dpzad (e 40 63l 230 g8 Calal
slalae 5 Sl st 5 Llal 2y Jliaa
dagiie ye Llal Cllaiada

Z Obw — Bl Jaldll Jaal) (3_ludl))
daall dy i janada

wasadiall day (3_Ludll) Jaall

1) dsras

A8 Al aalise

Oiobpall 2 8 gis

£ el

7 O Aaidiall § Al agall dias
AS Al ealisad ailadl 5 yidll (3 5lud)
A el (3 led) Jan

EJS.E.H (E_)Lmi) @S
£ san-all

Jebd ¥ Jeld ¥
Y14 Yoy
Slalayyl el i (al s

Vo ] RR2Y:
v ; (VV,YA%)
- (1, A®)
VY (°1,£47) (Y, 9A)
141 11,10
- (Y’-’c.-)
= Y, 1Y, 00
= Y44,ve.
] £1€)¢Y
(\Y,VYo) (F e T
(YYV,e e ) (YA« v e n)
(YoF, F) VA Vo
] (Y1),4+A)
(Yo, 1) VAVAAEA
(LAY YYY) V£ AA
(12,77 Y28 ¥
D VANAAEA
(+,+°Y) LYVE
(VAY YYY) (T RYV
(YAV, VYY) T

Ol 138 e B ek Y e ja JSES 28 el clalioayl o

Y




Ok

fL&Ed#QLEfE_Nh(YE__

mbxmbrnrbro m.bbr..rpmh(tb

dpadilgl) 4350 ) Ataall — les

M@ g aal et YN8 Jgll ¥ 8 Agriall o il aa gall o sall ASLal) 3 gla 8 i il ol

YOOA G S ) 8L ana
Sk hlia)

G Ol — 380 Jalill Jaall Mea
Yo A Jsll ¥ B LaS aua
Yelq Gl osiS ) 8 LS dpa
okl (hlia)

@ Ol — Bl Jaldll Jaall Jlea
Pk — Yoy a Jeli ¥e dua

X Ggha B £ sara (Ald) L hbha) Jeadl Gl
£ saaal) Crobal) A4S Al rakla 4as) sia @) £ sdaall
Ly i el Sl PRI EX ) s @l il
AR AR YYA 34 Y AAY ¥V (VAo Y £A) YYE oYY ¥,00) AAY
. : - (YA+ 80%) VAL a0t -
VYA AEA YEE VT AVE VAN AVE CAA : -
ENYY e AVY Vo v,hee £04 (Y, V%) Va0 €4 ¥, 004 AAY
£ AAS EAY ATE VA £ oY) Y INAIERE! YAA Y)Y . Y,00) AAY
(Ye¥,07) (Ye,Yer) (YAY,YVY) (YAY,YYY) ” -
€AY E0Y AEA QYA *ATY 5Y (Y,VA) \LURAR Y00 QAY

Ot 138 e § e Y e e JS80 486 el cilalial o)

v



%JL:'MY‘&JM@}J!:\SJ&‘

dale daaliwe 48 4

dpadilgd Ao i) Aslaall — s

3 Gk

MEa g gaala YN A ekl v A dgiiadl o Sl aa gal) s el Aamil) culBBal] ol

dlgdal) Aadsly) e 40031 cilaBALY
8l (il #L

| Ly PR

Jalad) Slad) (ul 3ok A il )
L;"‘.Q‘JT Calxds = ‘;\A.J

Llad / e aed

Aaall aadl

el

A Aas aa )

A8dle I3 Clga aed

4510 el

Al adl saa )

skl i Gl Jlie e Gl giia

daala Sl iy (A pddiuall) / e @l 83 Al
Ay jlaiiady) Al (e dpaail Culadail)
=l b i

SYYI g Slanall g ClStiagl)

A laliy) Aadd) B ardiiall 1) Bl
daly gatll Andisl) e A8l culBd Ll

e iy g 5 Ala e Sl g ads GBI
Al pal) AndiY) B andincal) a8 LBla
83 dway A oal 3 / (Olalill) ila
5yl dglay 8 Jaleall 381 4 a3

() e —3 380 Algs A Jalaall 831 5 SB3)

Jebi ¥ Jald v

¥ AR YelA

el @l
(YoF, o7 VAYAAEA
§ AA Y, VAY
- AVY AV
\Qa ' -
§0us LEAY
- YY,Van
TV EA YY, V¥
- (V,att)
(Y,YY4) V¥ g0
(VY,9AY) vy
i} (£,)0T)
GALD) YVYY, YV
; (Y,Y+4,YVe)
. LIGRY-

3
- (Y,Y+0,614)
GALD) CARWAR
YA S A Y YEY
Ve VAA OV, oA

Sl 138 e ety Y Te e JS33 438 4l cilalagy) o

¢



g L) @ijggﬂtkﬂ!
dale daalws 48,4
adilgd) A ¥ Asleall — olas

dadlal) i) s culaliay)

Llddll g A gl adagll |

Aale dadline 4S HIS S il () 618 atiay Ay Laiiu) ao jliall Ay jal) 4S il Cavnds -
D © el (VYY) ) a8l i Ao )W 5 el g delicall 5 ) 55 (gl Calas 9 52 9080
YAYA

bl g LS (e e Olae Ll sie 5 Aadlel) Aia ,Y) ASLeall 8 ga 4S50 Janasd S e o -
NN e < AYOYTY e

Aabudl g doe ) ) 3l 5 3 jlaill g delicall cWLaLl A 8S 8 laiiuY) Lgille aaf e -
(B AS Liall gl Ay L) ay jLiiall aandly 0Ll Ba sk e @lldg by g 4 jlhall
A glaiall ALl (3) ) 5Y) 5 ulaind) 5 agut) & Hlaiial) 5 Lo danlusal) 5l LoSLe i Lganrads
AalaiY) g 0l 8l pe il Y L Aallad) 31 51 5 Ll e (550 A

dalgd) dsailaal) clulsad) ¥

Baa gall Aullal) clilaad) das) s -9 /Y
Al gl dsdaall ulea Gulas (e 5 poliall el T 5 4S50 5as gall ALl UL Slae ) 5
ol edaa e Aall A gall AUl Sl Ol judi A3ad e 3 jalall il
A gall dudaal)
iy Ul Aalal) fasal 68 5 5as gall ALl cllal) alac) &3 -
AS il A )l Aleal) Jiay (3 5 ALl bl jlehal dlee ga a1 bl o -

ddlal) clilea) ws g5 g

Aaalal) g Led Aaylill clS il Al i) 5 a9 4S5 Gl &) el Al ) e ety

Sl A ia il g Al byl 3 aSal e 5 adl) AS il ()5S Laaie 5 k) (3880 5 L lasd

Sl g AWV AS 58 (L il g ymall 5 lal 5T g By 5 Dl aall laiiasd a5 ¢ Aaglil

Al

ol pladiuly g a1 AS 53l A bl gy U5 i 8 LaS Al Sl ) bl slae) &4y

A AS Al 8 daia) dpadadl )

Al S 53l 8 ASLa (5 g (e de ganall 4SLai Y 53 ¢ jadl @lld o lasadd) yie (3 giadl Jiad
S e ALl Ly 58 5 ) Al S, e e



-

A g

Juauill 38 sa Il Aaledl) dllasl) Jlalt Gl o) A8 il o
oY e Ll 949 R a3 Aol yaall 5 Tnlpaall oy jLiaN] jlee 45,3
Gl (s=lia ZARK UEARE p.pd BosY 8 lady et Ay i 48,4
oY et jlalid 0,0 \ERREE i pandl g Agalpndl g jLiall peall (NS 53
L) TS ¢ AR Yoo vos o3 Al peall s Agalpaall o yLiall (sl 30 38
G G e 049 » IR 2.2 BALEY & gl yaall el A8 53

O pé M 358 yall 3aa sall dilall lilall xe Y @_}L&nﬂ).a.;]'l JA A8 5 Adlalt il A gi oy
Et_n_-ld.;_,.oﬁlLl:‘x_wl.ga.ujl&%Jbﬁn}’l@)@@)ﬂl&ﬂ)ﬂii#w%o~ Cre Lol A i palasdsl
AS Ll S At inl

&l uail) aladding
ol Gl (o AN AS 5 B 1l (e callay Al bl Byt 5 Al bl shae of
e 2t ol il G ol ¢ Leo A8 yall cilabaag¥ip Adtall el e 555 3l calalgiaY
alias 38 Jiualt 5 Aledl) il (8 agle 5 ¢ QRN 5 Aall e 45 5lile il Al gaiadT Cilpia b
ah il ol Lggle taaiind A Cilaa 5l Cag yla g g ldagl 3 anill Aadii 3 yJaY1 b S e

8as gall ALl bl dlaet b Lalasiad &3 0 <l i) saf L e
laing bl g g IS A gall J B AW Jlae Yl padisalelys oyl a s -
(o And siall ApaliiW) lee Yl il il g J gea’y) ol Aalall Al e Tolaie | 4y gl CHSSIgiLY!

) 2 gall Jolal) J2al oy 8 (oam g o) il Byl 3 g ¢ Safanal
A gall Al J g @l ol oo J gmaadl Graad 5o O jldie Gpaiiay Ao genall (paiud -
ABAE e YU 1Y) aay Lgliiand b o Kol () goall Ganadie dad iy A il 5410 o 85 -
) Jranill La3l)
e el pasill 13 058 Gy S all Llay delinad) paiadio Dol A 0005 jhal 4685 -
OB ddelaad el

A} il el g Al o G Mo Y A sl palaall T g 268 yal) A all chlildl impe o
Clabnd) a8 adle L Lagd g ALl o 60 sae Y A gall yubaadl yud Aial e 5 jaliall
A i) :{e..s.m\aml'l

Jalaal) 283 g 883 Y /Y
A gilf ool @i sl 5 A el cilibuaall 5 (5 gaiuall b 2l b Jalaall ) 5 80 35 Sy

4 lasl) sl LY/ Y
Y Aindt aedll yacada 3T St g ¢y sl gy AS AN Liaad 3 ASAl 5 Aiaall 2ol jedas
Oaanill ALEY Lgiad 8 (aliss)



Lsiall) cdlaadly by sllaall g il g gall agls Y/
e gy )Ty Bl (3 gl sl el o 00 ¥ sl At DS A V) Alaally cdldaall s
il Sl Gl e 33,01 jliaally Lia 1 Slanlly by gllaall 5 ol g sall 2 g Dol
Al ol M peall Jlaad 3 il e Realdl) o5 jall 3857 5 il Ale 3 L ailud)

) il dmaad) § ClSliaall € /Y

o=l A gie yilud A5 580 yie Dl (o g Ta 5 e AESHG Cobaeall 5 culShbiaalt Jumst 2y
YT jee 530 to Glaed) y clSlieal @ldigial 4 Culill Jaudl) 45 jla 4S a0 20405 Al
Aafal] A gt Canll RN

294Y ibe il u_lb..q
%Y OSe g i
(%)\"'-\lD LAJML&&AM‘}B_}@A'I
ALRE Jalh YT 5 <l )
% Yo_4 LS ¢ jaall g CHEY
7 | H‘bﬂl;c'_ﬂ_ﬁylj Al

e ool an 5 138 cala Dl AL Aall e JuadU 4y ol Al 3 35 Ladie Jea) Ao adls
31 ALEH Aa il JuaV) daf (a1 @l e

Al G Gl A3l e el g cilSliaal (e sl e (e Aaalilh 8 jladdl o s W et Gy -
O 8 8kl o ol daast 2 LS (Juadl Jasnall alsall 5 -ida 5 O Slagiual) (e dleaadll
JAal

Ledisaa die Jaall gl 5 Colanall 5 clSliall &y ) sl Ailpall g ~Suall CadlSh Gl e W 2L -

Ja skl Basal) el Gl /Y

ZAISH (perins | J8) Logyl Al Al Blon b ZISHIL Lgn Cangs 1oy ghat s ) ol il el
onll Tomlan ddan 5 0y sl Ao DU g Slmall 5 linll dad

dcla V)Y

ol (e A8 2aaT g ¢ J8) Lag) dpmall Al Slm o AESTL 31 jibiall 3 jaladl deliadl jueud o -
,S’_gi_)d\.a.aig_gi ..‘._)1).“

iy Jlne AW pancatip ¢ B Lagal Apngal) Aagill e o) AUSIL dniiaal) 3 jaladl dolindl ym oy -
AN as Jass g 43yl abrdlily 3 pilaall e aricalll Coy Jlume (a5 Jpend pe liliall gyl
ol

e Jos e aladiudy AEKH waat a5 ¢ (B Lagah Al daill Jlaa o) AISHL ALA S gall e a4 -

el Adkl
o gla alastuly A3SH 3ot o g ¢ Ji Lagal Al Aasll dla of R8I o 31 6l g slasll aded pues o3 o



<l Yl -A/Y
el g adtiall UG 5 ASL Jii g gl dplac S sie il jladl a cie Aol bl ¥ il 5 -
5 ybiall
il g pall (Ao adlh Ml Sy Cuny ey Gl Gle 230 5l <ol b (S A -
A8 50 8y gy lh W1 (ulgB Al g (ST Tanal T8 g bl WY 8Ly (85 o3y -

ol S iy sl 4/ Y
3 58l Lt el a4l O3 aa gl Jeliilh Jandl ol 8 (oa g 8 e ddaiuudl 231 58l 28 3
Cro o 3aS gilans 5 253 2000 Coa o jltiall o gad Jad e Lgtle Jsmmall a3 A1 a5 580 e Liaiondl
\HiS) e 2l Cand ay jliiall o a3 gl Ay e g 2T g o Ll 028 Ly e

Cilawadall -y o /Y
A5l Claa Aaii A8 fie el il gl A 58 el 3l AS L3N e 6 5 Lladie Chianadall Jand o -
bl Y 230 2yl 408 allae aday AS N ALE Jainall (e 4l
s2h B8 gia laglae HAT o ol Lgiadd (aaady saa galt Al bl oy sl Clianadall daal yo ol -
AS yal

JAAN Ay i -V Y)Y
S yalliala jue e sl dadi Aleall #Lo Y1 Y A0l a3 530 8 Lilaall ~ Ly W e Ay puall
AL p8all A iall ol of Ulad A8aY il i o8 L ALl Al 8 Jo 58 AL 58 iyl
A puia (al e Y Gyl A e f Araald Gl 31 5} Ly

FRIN AP IR FA |
sl (8 4kla 5 pa sl 5l M o 33l g 8liting 8 e Juaal e ooty e of Lol Ll BlaW) oy -

w5 A
Al

el <l g2V o2gs ABlaiall dpntaall cbuluall sMed el R jany pai



G sainall 3 il
ERUPRpEI
£ saxal)

lednand 4 o Kl aed (anaia
£ sa2all

Jalaa A g 283 Y
bt Laa 2l 1 Cally

Jsbi ¥ ¥ s ¥
Y14 YorA
) b Al
R £0¢)
4,Y1A Y4,Y1V
LR YAG, v 4 s
YERZY) YAA €A

dlisa pad .8
soob Lae 2l 12a Callsy
delf o e crsils vy
Y.ord Y 1A
Bl b (Al
N, EY Yan REAEK
(1,2 £, 087) (V,+Y¢,000)
VAV E YFYe.

Al Ly A wa )il
Al Bnss ped Jla
Ao dglgs o wayl

Jebi ¥ ¥ s ¥
YoVd YoVA
e s b
Y, Y$,00% Y, eTF, T
- (YA,AV2)
Y, ¥YE, 007 V,oY¢,001

e panada 3l A ol ) Adaiial) aedll jleed U Jsaall o

Ple o U 3 Rintue

ple e % 5] Aatiue aed

skl ¥ s s Gusils ¥
Y14 Yo\A
g"."Ji JU:.:J g..ldj JL",,m
VAV E YY, Y6
YA,V E TN




33 fivea Cilinels

Slaall 5 Jaal Ay i cililad

) (b 5a aed

Tadie de ghie LBy foma

3 TV, 0 ¢ /e anadia ke 3ag Aipne pad
(\'* \/\ehi_)l_‘u_ﬂ“-,- 5 ~/-)

A

£ sanall

_)L'g.) \*i’*ii/_) LF"JJ‘ JL’:.D Y&nahtt
(Y~\/\ehd

£ saaall

A A Baa i 0
sl Laa 2l 13 Callsy

BEIR Js¥ (gl Wy
Y« \4 YoVA
Pl g Al g
o’o’i‘\ o’o\‘\
Yo, EYY UATY
\,ooc \,\‘.o
9 eEA
- VY oun
- Yoo
VYR LER R

al ol g b clua e &Laé.'igf- 9.::.3_"\
tott Lea 3l Raa U, ()

Jehi ¥ ¥ isals vy
Yoie YorA
Al s Al ol
VAT 4Ty AYY 3TV
Vir 3ty AY ATy

Db Y,/ i o 4] Jea Y10/ 00 a8 Gl A4S il e o Al a2 (oo
A ol oSl Al odn 8 aSalt of caladl (5T g a8 Azl ) 5 Lo g Adalidl (e Ll o

il B b LY

Y u.h}a(’i“'l)a'é_)uz‘:j(éji__ﬁlfa_\l bl g liall Jlee 3858 L il B Jig
£ L@..'\.oc_’ll_.ﬂ'léﬂiqu.'ajo.a?jjd W,c;\ﬁg&ﬂlmﬁq&dxﬁﬁ@uw%aﬂ
AS il anty Cilai 35 2350 VRT/Y OV Alaa ) G )Y Aabise 35 & suiddl e a0



ildzall g YY) g clsliaall A

FLE_ bPL.: Grv .»LHE__ bl ﬂLLE Cb [_:,.PL_C G CN A ,L.\,TF,

-

4_al<hl)

Yora S ey b LS
sl (A clilay|

syl A clalagiay]
Yora Joli v s
asliial) EISginy)

3 34 9 Aalaif 33l g @l g

£ saaall s Al Ggula i g sia g &bl JiS g el b

@l g ) sl ol i ) s
Y4,AAY ANV A, Y AR VY,A4)
Y4,AAY ANV ALY AR VY, AE Y
(Y1,vv4) (1,0 A+) (V,A04) (YY,A€4)
(£A9) (£Y1) (1A i
(YV,Y1A) (1,041) (V.aYYV) (VYA€)
Y,h04 Y,red ¥o4d |
¥,y Y,ive £YY \

AR

Yorq Sl pels ) s
syl Dl

sl (DA lalain)
Yars Jeli v L

A bl el dla

Tol—Yeva Jolive 3

Fom =Y OA N gals vy



sl g 5 0
£ ol

d8atiia L_.i._.’lJLua.a
JRA2 4y pia 5 eldal Gla Gl
Oala sa aad

Aade iy Lﬁ)‘a& ..)‘_}9__9 _)Le:;
A5DEN saac Y1 - jeal) O AS 4 aed
£ saxal)

Jg‘gbﬁ'lc&:ﬁﬁab&c_ﬂ
skt Lae il 13a Callsy

dsbl ¥ Jg¥) gils ¥
Y«V4 YeVA
el s el
XN ATY TLYAY AYY
LEAYAYY YA AT

A ALl Baa i )
b Lae anll faa Callsy

Jski ¥ I S 1
Y14 Y
il g ol
17,110 £ 10
4 .4) £5 . AY
Y YA
Y, oTA Yoy
oAY LAY
] VY
RALAS RAREY
V¥Y oYL Vio oy

ABbat) cild cilgall aa EBlaladll Y
o Laa 2ndl 138 Callly

Jell ¥ ¥ (sl ¥y
YeVd Yo \A
el s el
YYYAYY LARIRARE
('i’\f'ii) (£,Y1¢)
¥1T,ANe TEWET




Ao cilddga e ya @ N Y

o tiall paadl I AS 531 A 5 jusall 2 gana AN Baac Y AS 55 (e 7 staadl (i A 2t 1s (Jig
A8 5 b o) e %60+ it Lo elliad S 5 (% €0 Ay Ao panall 48 plas dnsls 3S ) AIS0Y!
10n S O Jagals i 8 AU 55 0 0 V1 /Y g )l o Cam peall 0

O3 Gl — Ll A3l 800 saanY) S

S Al A p Ll el DU AS

IO G Al — Al peadl 5 daladl g liall jlee 4S54

ey Jhey L5 0 pala (¥,0) Aagy 2600 o580 e ia y8 J g W) Guoill Gl iy O (8 padlis
Gl Jlansl ) b dhima 7 ks a JsWH Gl pads 5 s @ sale (0) 4adlll (Y1 dad
gt ) bl (e auy Ol Bl wdlal G W o 5 o e Sl gl (1),0) aalldl
o2 Al 1 Ay gy alg 13 G AV Oy Al (s gatll 5 (im jAN Shansy U (B A0 o ik

lal Aaldal VY

IO 96 + Ay Ay pall 8 A haal) LYY (e Al a5 e oluaa) 138 8 Graniall ol s
ostbnall e o gill QB e ga g AL <l il

Qg)k_._lum.“):\édﬂa Ve

el iy ¢ Rl S 8N 3 LKL i (e A panall 8 (g el sledll b o adl ot 138 iy
Sa oo Jaaiie 238 2o gall Ll 5 5al Gl s 2 sl Jalil Al gl B G laseall pe (5 gia
AS Al agad Alea AL

VY



S 235 / claguall 3 o

ol Lee a3l 13 Callly

Jebid v Jhl ¥
\ERE! YA
el b el e
Adae Clage - -
aual el Cla - (RS
&y.;ﬂ_“ - YY 8
Cilaagall 4815 4%
ool Las 2l 124 ally
o ¥ Jall ¥
AR YONA
Gl Al s
PP LR P OREPRE P - AR
Leiiada s ol il s - -
ANl - £,4719
Dk pdady Al - AR
ehipgS g obaa - 108t
3_jalive by 5 M - -
dph clade - -
Cpaldll (il - -
il debby g5k sl - Y,y
4o siia - ¢
gl (3 ) sl lrpae 41K - v,Yan
& Ll minadl CliSL aladiud Ja - IR
£ sanall - YV, VAS

\ K-



dga gaxd) § A V) ey jluaadl YV
oo Lae 2t e Cally

BAR Jebif ¥
\ERE! Y VA
al s Al st
Leiliale g clilSa g ity T YA00% T £4,0vA
b5 aa g olia s ol 68 YV £ 0 YA
iyl g Caila g A o9, 11y
e dilia Y, £A4 Y YYY
@ij:\eag_nuLﬂi e V,8
Al i Y4A YV
2 PR T PO i Y11
<l ) £ OAS -
Glalle Yo AR
S gl £A9 ¥Y
Gl e £ VY
CHS) i 5 ol g s Ve £YY Vo, EAY
A oA Y,AYA
Juh ga - VA
S i s of T
Qm.c-b Ek.ﬂaLc-.J YA \,Y"io
el VY'Y EAY
£ sanal) 0%,£41 VY Y AA

uﬁﬂ‘@bﬂi_\l\
S Jamd ads ¢ Yo A alad I 00l (5 pd€ anadhy Ay il ag jliall Ay jall A5 55N <l -
A3 galla YOOV Sl

‘al.d;\S)aﬂ'l d\_ns:lc..‘ltﬁoc-L;'S'I'J.ﬂJjﬁﬂ\;ﬁﬁﬁﬁgéJjﬂB)\éﬁjcﬁmﬂ@ﬂ\aﬂﬂl@@_
RICAEA ‘\'a\veuaﬁ\_}d\ew_ﬂﬂ\jﬁ@meﬁjTt\/\

aldad bl Ao adsl 239 Y OVA plo a0l G pd€ A0S o jliall eall S35 AS 0 e -
Sl

u_‘.cé_b_@?j‘j ’\‘~\Aebé;ﬁﬁiqjﬁ@iﬂbié;w\@)wdgﬂld‘)\:‘is_)ﬁc_mé_

il alas e
oot e Lelal as YOVA dle ia AN il i€ el g jliell jlee 48 33 chaadd
izl

o



dc ganall ilS yd Adtaiall dulall Cilaglaall .14

! deganall IS0 Al Clagleall (and Gale N Jpanll Saile

Jlas ) il
Yora/8/%.
223 (B lud) 74 iy gllaaly <l g gal) ZEgW-A o
il_pusall A \ERRTATAE \ERRTATAE
4 g g (Al s Aslalf () s (B
(£9,110) gall e 35S i -
MLLE:M_QLE@,E_MMEMEGMM.YH ’ 9% 4+ JﬁuM.Juﬁ\/( >um.4un,<0 Nuc_th_QMLPEﬂ
A e 021 e
g i) o jiiiall gy el A8 30 A5 48 45 ARE YOYV FVY YA Ve Gysl B lad
Ghadll NEAS 5 -
Anbaudl g liall jlae 48 481423 4< L5 (Yoo 8V bl ay jLiall
Jail yeall 049 + IRSARSE TNAY VAL Ag yanll g
bl g jliall jlec A8 a1 Aadli 4S5 ¢ Ay eall D AS y5 -
A8l yaall g (£,A1Y) 0/ 0 ¥ ALY Yo 1,60 gov Ay ay liall
Anbll o LAl jlee 3 il A5 A8 4
a4l yaall g - 079 - VY A4S el aall 45 45

LA



elall i Y
a8l ) Le ool s VAYY e/l adia el e A e Ao b e Lliab aa 53
iy Gl ASEN alas o AN (e Ao g e dpal Lgie | Auaitall SSladdl Al el
oAl e s LS Al IS AN (gaa] Bl Juasd papads Jagh s ANY e/
) ) (<Y) Zlasy!

Allall il gt ¥
;EJJLL“ :\-agﬁ.“ - i

Alotadl Lgiad (g sbatt Y Al el YT 5 s DU 4 sidalt gl

wiary iy LeS ddlall it o) odgd atalall andll 31 AL Al g8l A8l cilalag i

b 5o 238 vl 8 Aadddiusall (3 kal () Zlas¥) 8 Lndaall ciludad)

rdsadl shlda -

Al b DU AEieall dpadall ctgaatll ol Adsladl Al (i 5 yalas Leily (3 gl 3 lalia (i ya

AN Hhlaall anzfis (8 gl tasd 8 ol il

dlaal) § jhalia -

Allall 1o ALLEtaall Aol calEiatl of Adalall Aadll ClET 3 slalae Loil Aleall 3 jlaliia s jat o
ApiaY leadl Gpea Jlad 8l il da g

bl ld (o oy (3l ALl S gl (s (8 AW Dlanlly A jiiall lluall gl -

BAildl s B yhalds -

a0 ALt caall Al clEatl o Alalall Aol ol 5 halice Leals 3aMall a5 ylaliie (b et -
sl 8 33lal Y ama b ool il dats Al

SFELL BSN jra b Al Aazala ot AL S el ol o8 5 a N ALt cal ¥ o -
sl g8 3Ll 5l Y amal umdd 5 il 5

A radt 5 hlda -

310 Aationall Apadall culghatll f Adaladl Al Ll 3 latae Loils (s AN paall 3 lalis (o et -
8kl ol 2adll e 3 shalace (e dealill @l ue) G puadl el 8 il il Ao AL
Jalse ol Ll 3 naall Agall o A 0L 81aWL dald el g <l anll s LS o s (Aol
Ggudl AL glaiall Agaliall Agllall <l W1 &S e %3

AT rall 5 palid deaald gl Ll Sl ol 8 5_aUall ALl e a1 ¢ -

) Sy dblie -
Lt 4bal 310y oo gl 8 0Lt 510 Catpal aad Slasd 5 jdalaa Ll ety 5 plalde oyt -
DAY ekl A 3 jlua Sl
otlia el e dalle Cilia e (ol 28l AS 500 Jadiag -
gl 5 klaa - 2

Aag pall Lgalat 3l ol gl & il graa M sliiall (i a5 jdatae Ll &1 gpudl 3 ylaliie (s ja o
(A saalt 3 plalaal daala AS LN fy At il syl

45 )l 85, VY
Alladt 5 _ysall Zullall Ll i e 5 it A5 RN Hl8 ) iany ogial Bale ) A

Yy



AL-ARABIYA FOR INVESTMENT
PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY
AMMAN-THE HASHEMITE KINGDOM
OF JORDAN

CONSOLIDATED FINANCIAL STATEMENTS
AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT"S REPORT FOR THE YEAR
ENDED SEPTEMBER 30, 2019




AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY

PUBLIC SHAREHOLDING COMPANY

AMMAN-THE HASHEMITE KINGDOM OF JORDAN

INDEX

Independent auditors” report

Consolidated Financial Position Statement as of September 30, 2019

Consolidated Comprehensive Income statement for the period ended
September 30,2019

Consolidated Statement of changes in companies equity for the period ended
September 30, 2019

Consolidated Cash flow statement for the period ended September 30, 2019

Notes to the financial statements

PAGE

6-19

EXHIBIT

1-22



Professional Controllers 64.“.4;@.“ zjg.dl )o."
Jamal Hammoudeh & CO Al gtig i s Jlon

Certified Public Accountants & ._
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INDEPENDENT AUDITORS’ REPORT ON REVIEW OF THE INTERIM FINANCIAL STATEMENTS

To the Shareholders of

AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY
Public Shareholding Company

AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Introduction
We have reviewed the accompanying consolidated statement of financial position as of 30 September 2019 and

the consolidated statement of comprehensive income and the statement of changes in equity and the statement of
cash flows for the period ended 30 September 2019 . Management of the company is responsible for the
preparation and presentation of these interim financial statements in accordance with the IAS 34 Interim Financial
Reporting. Our responsibility is to express a conclusion on these interim financial statements, based on our

review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410 Review of

Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with national standards on auditing and International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the consolidated
Financial Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusion
Based on our review, above nothing has come to our attention that causes us to believe that the accompanying 30

September 2018consolidated interim financial statements are not prepared, in all material respects, in accordance
with IAS 34 Interim Financial Reporting.

Professional Controllers

/M,,,_F,,/

Jamal Hammoudeh ( JCPA, ACPA)

(License #478)

Amman October 10, 2019
O INIAY Slae 81TV w . o — +ATY T 0T00EAY 1 uSla — 14T T 00 EAYE — 4ANY T 0N0EAY e
www.hjb-auditors.com




AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

EXHIBIT-A

CONSOLIDATED FINANCIAL POSITION STATEMENT AS OF SEPTEMBER 30, 2019

30 31
Notes SEPTEMBER DECEMBER
2019 2019
JD JD
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 140,788 218,408
Net Accounts receivables = 18,740 23,240
Other debit balances B 17,603 54,351
Accounts receivables 6 713,967 813,967
TOTAL CURRENT ASSETS 891,098 1,109,966
NON CURRENT ASSETS
Investment for trading on lands 2.,209.375 2. 200375
Property and equipment 2,619 3,107
Real Estate under Development 6,381,832 6,381,832
TOTAL 8,593,826 8,594,314
TOTAL ASSETS 9,484,924 9,704,280

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL
PART OF THESE FINANCIAL STATEMENTS

1



AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY

PUBLIC SHAREHOLDING COMPANY

AMMAN-THE HASHEMITE KINGDOM OF JORDAN

EXHIBIT-A
CONSOLIDATED FINANCIAL POSITION STATEMENT AS OF SEPTEMBER 30, 2019
30 a3l
Notes SEPTEMBER DECEMBER
2019 2018

JD JD
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Other credit balances 10 731,520 745,507
Accounts Payable 162,510 164,849
Related party accounts 11 316,869 316,869
Receipts on sold real estates under Development 311,573 311,573
Total Current Liabilities 1,522,472 1,538,798
NON CURRENT LIABILITIES
Long term loan - related party 12 3,280,000 3,280,000
Total 3,280,000 3,280,000
TOTAL LIABILITIES 4,802,472 4,818,798
SHAREHOLDER EQUITY
Paid Capital 13 3,551,982 3,551,982
Legal Reserve 298,310 298,310
Accumulated Loss - Exhibit C (16,768) 171,009
Total Shareholder Equity company 3,833,524 4,021,301
Monitory rights 14 848,928 864,181
Total Shareholder Equity 4,682,452 4,885,482
TOTAL LIABILITIES AND EQUITY 9,484,924 9,704,280

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL

PART OF THESE FINANCIAL STATEMENTS

2



AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

EXHIBIT-B

CONSOLIDATED COMPREHENSIVE INCOME STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

30 30
Notes SEPTEMBER SEPTEMBER
2019 2018

JD JD
Net Sales 15 < 16,304
Cost of sales 16 - (17,389)
Gross Profit (loss) - (1,085)
Administrative Expenses 17 (56,496) (77,198)
Other Income ( Expenses ) 4,191 11,610
Slow moving goods provision - (30,000)
gsl;tszrcli;l;le of Aqaba Confiscation ) 1,662,500
Recovery of Aqaba Land Delay Fines - 299,250
Legal interest income on the Agaba issue - 414,142
Cases and lawyer Expenses (13,725) (518,463)
Un completed cases Provision (137,000) (280,000)
Income (loss) for the year (203,030) 1,480,756
Income tax provision - (361,908)
Income (loss) after tax provision (203,030) 1,118,848
And refers to :
Company Shareholders (187,777) 974,088
Monitory rights (15,253) 144,760
TOTAL (203,030) 1,118,848
Earning per Share (0,052) 0,274
Other comprehensive income £ -
Loss for the Period (187,777) 974,088
TOTAL (187,777) 974,088

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL
PART OF THESE FINANCIAL STATEMENTS

3
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AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

EXHIBIT-D

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

30 30
SEPTEMBER SEPTEMBER
2019 2018

JD JD
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period (203,030) 1,118,848
Depreciation 488 1,183
Changes in Capital items
Receivables of lands payments - 923,170
Accounts receivable / Issues 100,000 -
Accounts receivable 4,500 6,482
Goods - 33,796
Other credit balances and insurance 36,748 32,731
Related party Accents - (7,000)
Accounts payable (2,339) 13,456
Other accounts payable (13,987) 603,763
Receipts on sold real estates under developments - (4,153)
Net cash from operating activities (77,620) 2,722,276
CASH FLOWS FROM INVESTING ACTIVITES
Investment for trading = (2,209,375)
Property and equipment - 3,915
Net cash from investing activities - (2,205,460)
CASH FLOWS FROM FINANCIAL ACTIVITIES
Defferd checks, notes payable - -
Net cash uses to from financing activities - -
Net change in cash account to(loss) / increase (77,620) 516,816
Cash and equivalents - beginning of the year 218,408 62,242
Cash and cash equivalents - end of the year - Exhibit A 140,788 579,058

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL
PART OF THESE FINANCIAL STATEMENTS

5



AT-ARABIYA FOR INVESTMENT PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

NOTES TO THE FINANCIAL STATEMENTS

1. LEGAL STATUS AND ACTIVITIES

- AL-ARABIYA FOR INVESTMENT PROJECTS COMPANY ("The Company") is Jordan public
shareholding company registered on July 5,1978 to the ministry of industry and trade under the
provision of the Companies law of Jordan under No. (121).

- The registration center is located in the Hashemite Kingdom of Jordan and is located in
Amman, Arjan, Al Riyadah Street PO Box 925361, Amman 11110.

- The main activity of the Company is to invest in various economic fields of industrial,
commercial, agricultural and tourism and real estate and other, and by establishing of
investment projects or participating in, owning or establishing by the contribution and
investment in stocks and bonds and current securities in Amman Stock Exchange and global
markets which not incompatible with laws and regulations.

- The company's shares are listed on the Amman Stock Exchange - Jordan.

2. SIGNIFICANT ACCOUNTING POLICIES
The financial statements are prepared in accordance with the International Financial Reporting
Standards and the related Interpretations issued by the International Financial Reporting
Interpretations Committee, and the following is a summary of the significant policies applied:

2/1- Basis of measurement
® The financial statements are prepared according to the base of historical cost.

® These financial statements, were presented in Jordanian Dinar as the majority of transaction
the Company recorded the Jordanian Dinar.

- Basis of financial statements consolidation
The consolidated financial statements included the parent company statement and the
financial statements for the subsidiary companies controlled by the parent company, any
transaction between the parent company and the subsidiaries were excluded, the date he
financial statements for the subsidiaries is the same date of parent company also the
accounting polices, the monitory rights represent the part that, the Group didn't owned.

The following is statement of subsidiary companies that were consolidated with the
company :
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- Using estimation

Preparing the consolidated financial statement according to the accepted accounting
principles requires the use of estimations and assumptions which influence on the value of
assets and liabilities and their enclosed notes on the consolidated financial statements date,
in addition to the revenues and expenses amounts during that period, despite these
estimations which built in the best information and the current events which available for
management, the actual final results could be changed from these estimations.

2/2- Cash and cash equivalents

For the purpose of preparing the cash flow statement, "cash and cash equivalents"
represents cash in hand, current accounts .

2/3- Impairment provision for accounts receivable.

Impairment provision of accounts Receivable was taken when management has doute to
collect them.

2/4- Foreign currency evaluation

Foreign currency translation are translated into Jordanian dinar at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in
foreign currencies at the balance sheet date are translated at the exchange rates prevailing at
the date. Gains and losses from settlement and translation of foreign currency transactions
are included in the statement of income.

2/5- Property and equipment

Property and equipment are recorded at net book value after deducting - except for land -
accumulated depreciation and any impairment in value.
The company uses the straight - line method of depreciating its property and equipment
over estimated useful lives at the following annual rates:

Buildings 2%
Machines and equipment 2%
Computer and system 15-20%
Vehicles 10-15%
Furniture 9-25 %
Tools 9-20%

If any of the property and equipment is disposed of, the net book value for the disposed
asset on the date of disposition is omitted from the company's records, and the result,
whether income or loss, is posted to the statement of income.

2/6- Real estate investments

Measurement of investment in purchased lands to establish of investment projects when it
acquired at cost, the cost includes purchase price plus all expenditures in order to acquire
these lands.



2/7- Inventories
Inventories are stated at the lower of cost or net realizable value. Cost is determined, on a
first-in-first-out cost basis and includes cost of purchases, fund and other costs incurred in
order to get into warehouse. Raw material, work in process, spare parts and other inventories
are stated at cost which is determined by using weighted average cost .

2/8- Revenues recognition
- Revenues of sold real stat recorded when the operation completed and the benefits and
risks converted to buyer.
- Revenues of interest recognize on time basis that the effective retune on the assets can be
made.
- Revenues of investment profit recognize when approved from the general assembly.
- Other revenues recognize on accrual basis.

2/9- The borrowing cost
The interest of borrowing cost recorded on the income statement on the year occurred but
the interest related to projects under construction capitalized on the project cost.

2/10- The provisions
The provisions had been formed, when the company has a present obligation (legal or
expected) from past events which its cost of repayment consider accepted and it has ability to
estimate it reliably.
The provision had been measured according the best expectations of the alternative to meet
the obligation as of the balance sheet date after considering the risks and not assured
matters about the obligation.

2/11- Income tax
The Company is subject to the regulations of income tax department in Jordan; income tax is
provided on an accrual basis, income tax is computed on adjusted net income. Any difference
in the estimate is recorded when the final assessment is approved, at which time the
provision is cleared.

2/12- Financial instruments
Financial instrument is any contract that gives rise to both a financial asset of one enterprise
and a financial liability or equity instrument of another enterprise. The company's financial
instruments principally comprise of cash and bank balances, accounts receivable and
payable, investments and loans.



3. CASH AND CASH EQUIVALENTS

This item consists of the following:

30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
Cash 1,020 4,141
Banks Accounts 9,768 29,267
Deposits on Banks 130,000 185,000
Total 140,788 218,408
4. ACCOUNTS RECEIVABLE
This item consists of the following:
30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
Accounts Receivable 1,043,296 1,047,796
Less :
Provision impairment for Accounts Receivable (1,024,556) (1,024,556)
Total 18,740 23,240
*Following the movement for the impairment prevision :
30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
beginning balance of the year 1,024,556 1,063,431
Closing of government and other receivables - (38,875)
Ending Balance of the year 1,024,556 1,024,556
Following the maturity of the receivables after provision :
30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
Receivables under one year - -
Receivables more than one year 18,740 23,240
Total 18,740 23,240
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5. OTHER DEBIT BALANCES

This item consists of the following:

30 SEPTEMBER 31 DECEMBER

2019 2018

JD JD
Refundable Deposits 3,351 3,521
Tax Income 10,427 9,867
Employees Receivable 1,555 1,205
Prepaid Expenses 90 548
Accounts Receivable after JD (67,000/-) as a
provision (30,000/- JD for 2018) - 37,000
Other - 200
Total 17,603 54,351

6. RECEIVABLE OF LANDS PAYMENTS
a ) This item consists of the following:

30 SEPTEMBER

31 DECEMBER

2019 2018
JD JD
Company Prior lawyer after JD (200,000/-)
as a provision (100,000/- JD the year 2018) 113,967 813,967
Total 713,967 813,967

b ) The fees and expenses was paid for the lawyer amount of (JD 347,352/-) and other case no
3651/2015 against the prior lawyer with the amount (JD 913,967/ -) this case still on court and The
case is still pending in the opinion of the lawyer that the judgment in this case has acquired a
definitive degree and the case within the framework of implementation for the benefit of the
company.

7. INVESTMENT FOR TRADING :

This item represents the investment of Ammar for urban tourism projects in the land No. (36)
basin 10 Al Hadib of the lands of Bilal village where the company purchased 17,5 acres of land
area of 166/257 acres on the common, recorded on behalf of the company.
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9. REAL ESTATE UNDER DEVELOPMENT
This item consists of the following:

30 SEPTEMBER 31 DECEMBER
2019 2018
JD D
Al Humeer Hills project 6,381,832 6,381,832
Total 6,381,832 6,381,832
10. OTHER CRILIT BALANCES
This item consists of the following:
30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
Provision for investment impairment on
subsidiary company 646,665 646,665
deserved payments 44,041 44,087
Social Security Deposits 321 384
Employees Receivables 2,568 3,002
Provision for employee vacations 582 6,826
Provision for end of service benefits - 7,200
Provision for Issues 37,343 37,343
Total 731,520 745,507

11 . TRANSACTIONS WITH RELATED PARTY ACCOUNTS

This item consists of the following:

30 SEPTEMBER 31 DECEMBER
2019 2018
JD JD
Amar and Awad Hijaze 321,633 321,633
Humeer Hills Receivables - Triple columns (4,764) (4,764)
Total 316,869 316,869
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12. LOAN FROM RELATED PARTY

This item represent the amounted lone from Modern Triangular Building company to
the Al Hummar Hills company ( subsidiary company %45 ) Which owns 50% of the
capital of the AL-Hummar Hills Company, where on 29/1/2007 signed a loan
agreement and financing between:

Modern Triangular Building Company - First Team

AL-Hummar Hills Company - Second team

Amaar Properties company Company - Third team

It is summarized as follows:

The first team loans of JD 3,5 million representing a balance of land valued of (5)
million dinars belonging to the first group after the deducting share of capital for
second team of (1,5) million dinars.

13. LEGAL RESERVE

14.

This item represent the accumolated ammonts converted from the annual profits with the rate
of 10% according to the companies low, this amount must not distribute to the share holders.

MONITORY RIGHTS

This item represent the part which is not owned from the Group on the subsidiary
companies. And its appeared on the comprehensive income and financial position as a
separate item.

14



15. SALES/ SECTORAL DISTRIBUTION

This item consists of the following:

Local sales

Manufacturing wages

Total

16. COST OF SALES

This item consists of the following

Materials used in production
Salaries, wages and affiliated
Depreciation

Maintenance and spare parts
Electricity and water
Transportation

Printing and editing expenses
Insurance expenses

Printing expenses
Miscellaneous

Cost of trade paper and printing
Instead of using the factory sold Machinery
Total

30 SEPTEMBER
2019

30 SEPTEMBER
2018

JD

JD

16,304

16,304

30 SEPTEMBER
2019

30 SEPTEMBER
2018

JD

JD

1,106
4,969
321
1,544

2,603

3,796
3,046

17,389
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17. GENERAL AND ADMINISTRATIVE EXPENSES
This item consists of the following:

30 SEPTEMBER 30 SEPTEMBER

2019 2018

JD JD
Salaries, wages and Allowances 28,554 49,538
Electricity, water and Fuels 2,200 4,028
Postage , telephone and internet 590 667
Maintenance 1,489 2,227
Professional fees, tax 6,400 3,900
Stationery 298 347
Cars expenses 96 116
Transfers 4,584 -
Medical treatments 10 22
Depreciation 489 330
Customs penalty 400 12
Subscriptions to associations 10,422 10,481
Other 598 1,828
Security expenses - 1,800
Bank expenses 54 60
Advertisement 180 1,395
Insurance 132 447
Total 56,496 77,198

18. INCOM TAX

- The Arab Company for Investment Projects submitted the tax statements for 2018, The

2017 statement was amended with approval.

- The Arab Company for the manufacture and trade of paper presented the tax
statement of the results of the company's business of the year 2018 The decision of

discretion was amended of the year 2013, 2014.

- The Al Humeer Hills present their Taxable statement until 2018 and its accepted

according to the sample system .

- The Palm Hills company present their Taxable statement until 2018 and its accepted

according to the sample system .

- The Amaar Properties company present their taxable statement until 2018 the

statement of accepted according to the sample system.
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20. LAWYER’S LETTER

According to the lawyer letter there are legal action from the company against others
amounting to (JD 1,813,000/-), from this amount there is a case against the prior lawyer of the
company amounted ( JD 913,000/- ) still in the court as mentioned on (Note 7 B).

21. FINANCIAL INSTRUMENTS

a)

b)

Fair value

Carrying value of financial assets and liabilities are approximately equal to their fair values.

Notes to the financial statements indicate the fair value of those instruments. In addition,
some of the accounting policies in note (2) present methods used in evaluating those
mstruments.

Market risk

Market risk is defined as the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices. It comprises the following
risks:

- Currency risk
- Currency risk is defined as the risk that the fair value or future cash flows of a financial

instrument will fluctuate because of changes in foreign exchange rates.

- Risks related to the financial instruments denominated in USD are low due to the
constancy of exchange rate of JD against USD. Risks related to other foreign currencies
were reflected in the income statement.

- Interest rate risk

- Interest rate risk is defined as the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates.
- The financial instruments in the balance sheet are not subject to interest rate risk with the
exception of current accounts, deposits and loans payable that are subject to interest rates
applicable in the market.

- Other price risk

- Other price risk is defined as the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices -other than those arising
from interest rate risk or currency risk- whether those changes are caused by factors
specific to the individual instrument or its issuer or factors affecting all similar financial
instruments traded in the market.

- The financial instruments in the balance sheet are not subject to other price risk with the
exception of investments.
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¢) Credit risk

- Credit risk is defined as the risk that one party to a financial instrument will cause a
financial loss for the other party by failing to discharge an obligation.

- The Company maintains cash at financial institutions with suitable credit rating.

- The Company maintains a proper control over the customers’ credit limits and collection
process.

d) Liquidity risk

- Liquidity risk is defined as the risk that an entity will encounter difficulty in meeting
obligations associated with financial liabilities.

22, COMPARATIVE FIGURES
Some comparative figures were reclassified to confirm to the current year financial

statements presentation.
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