QULQ:'&.H)U f-l—ﬁ?‘ E\SJ...J:

Aatad) daalicall tall cblug ol

\ A< /1/46 f plaii

2019/10/22

o faall ALl 315 oW1 A [ 5aleal)

9201/9/30 (4 & LS (5 giudl il RN LY 1P g gal

Lt sLasy

cece al Say) (j.:u‘_b:ﬁg lshads

Lt Mgaall g o JLakiadls plady) ds gh

17 J._a..UL.:nJ

AS ) A il R M AL L e A 4 3 0

P2019/09/30 ) (4 LS ™ Ll bl

Obmoe Ay g
A5 A0 5 S}
9t

NS 4
Td-uluﬁllfu.n)ﬂ
lm-.-n& \‘Y 5\ 1 Leetl 5T|if‘__::‘)
gl e )

} T sl amh R IV

imemga,,

-A
J“"

O iadl e Ly gy 5ald) -
O il 2141 38 4e il -

ouN1 11118 - glee 20200 0 .

o - 5685912 : usats - 5666106 - 5604661 : Laila



L <l Laiieadld o Loty AS i
N M Q 2 Aalal) Laabucall ALY gl 5

Inma/fi/46 | \F-7_

22/10/2019

To: Jordan Securities Commission

Subject: Third Quarter Annual Report as of
30/9/2019

Attached third quarter annual report of (AL-Inma Company for

Investments and Financial Facilities) as of 30/09/2019.

Kindly accept our highly appreciation and respect:«:

Al-lInma Company for Investments and Financial Facilities
i

=N

e Amman Stock Exchange
Securities Depository Center
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l Report on the review of the interim financial information (Unaudited)

To the Board of Directors,

Al Inma For Investments & Financial Facilities Co.
Public Shareholding Co.

Amman — Jordan

We have reviewed the accompanying interim financial statements of Al Inma For
Investments & Financial Facilities Co.(PLC) and the related Interim Statement of
Comprehensive Income, Interim Chan§e5 in Equity and Interim Cash Flow for the nine
months period ended on September 30", 2019, and a summary of significant accounting
policies and other explanatory notes from (1-6). Management is responsible for the
preparation and fair presentation of this interim financial information in accordance
with the International Standard 34 (Interim Financial Reports). Our responsibility is to
express a conclusion on this interim financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review

Engagements 2410, “Review of Interim Financial Information” Performed by the
Im_, JIndgpendent Anditor of the Entity. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Conclusion ;
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying interim financial information does not give a true and fair view of
Al Inma For Investments & Financial Facilities Co.(PLC) financial position as at
September 30", 2019 and of its financial performance and its cash flows for the nine
months period then ended in accordance International Standard 34 (Interim Financial

Reports).

Emphases paragraph »

There are lawsuits filed by the Company as a plaintiff that are pending in the courts
whose face value amounted to JD (1 406 887) and these lawsuits are still under

consideration
9 '\A_&_‘L'_)
Dweik & Co.

Member of
Leading Edge Alliance Internatio

Fadi Rafiq Dweik
Audit license No (779)

October 21,2019
Amman - Jordan
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“ Al Inma For Investments & Financial Facilities Co.(PLC)

Amman — Jordan

Statement (A)

Stgtement of Interim Financial Position as of September 30t 2019, Dec. 31, 2018

Assets

Current Assets

Cash and cash equivalents

Accounts’ receivable & other current assets
Accrued notes receivables

Total Current Assets

Non Current Assets

Real-estate investments

Financial assets at fair value through other
comprehensive income

Property, plant & equipment after depreciation

Total Non Current Assets

Total Assets

Liabjlities &.Stackholders' Eouits .
Current Liabilities

Other current l1abilities

Total Current Liabilities
Non Current Liabilities
Deferred liabilities

Stockhelders' Equity
Capital
Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

(Loss) carried forward -

Net Stockholders' Equity
Total Liabilities & Stockholders’ Equity

Note

30/9/20190D  31/12/2018/JD
358840 459390
171850 163826
000 000
530690 623216
932211 932211
101291 103830
22000 1520
1055502 1037561
1586192 1660777
51983 52568
51983 52568
14294 15292
3105500 3105500
243877 243877
55875 55875
(20655) ( 15997)
(1864682) (1796338)
1519915 1592917
1586192 1660777

e ——

“ The accompanying notes are an integral part of these statements




Al Inma For Investments & Financial Facilities Co.(PLC)

Amman — Jordan

Statement of Interim Comprehensive Income

for the Period Ended September 30" . 2019, 2018

Comprehen_sive income

Garage rental’s revenues
Other revenues

Total income
Overhead expenses

(loss) Income for the period

Other Comprehensive income

Adjustments on financial assets at fair value

through other comprehensive income

Total other comprehensive income

(loss) Income for the period/
comprehensive income

Earnings per share from comprehensive
income for the period

Weighted Average Shares

Statement (B)

30/9/2019 30/9/2018
JD JD

10278 114937
24322 24536
34600 139473
(102944) (117843)
(68344) 21630
(4658) (10837)
(4658) (10837)

- (73002) 10793
000 0.35%
3105500 3105500

“ The accompanying notes are an integral part of these statements *
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¢ Statement (D)

Al Inma For Investments & Financial Facilities Co.{ PLC)
Amman - Jordan

Statement of Interim Cash Flows
: e s
for the Period Ended September 30", 2019, 2018

30/9/2019 30/9/2018
Cash Flows From Operating Activities: JD JD
(loss) Income for the period/ comprehensive income (73002) 10793
Adjustments:
Depreciation 795 270
Adjustments on financial assets 4658 10837
Operating (loss) income before working capital
changes (67549) 21900
Accounts’ receivable and other current assets ( 8024) { 10006)
Other current liabilities { 1583) 114683
Net cash flows from operating activities (77156} 126577
Cash Flows From Investing Activities:
Financial assets at fair value ( 2119) 000
Property, plant & equipment (21275) 121
Real-estate investments - land 000 21059
Net cash flows from investing activities (23394) 21180
Net change in cash and cash equivalents (100550) 147757
Cash & cash equivalents at beginning of the period 459390 301463
Cash & cash equivalents at end of the period 358840 449220

“The accompanying notes are an integral part of these statements”
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Al Inma For Investments & Financial Facilities Co.(PLC)
v Amman — Jordan
Notes to Interim Financial Statements
z September 30", 2019

Constitution and objectives:

A- The Company is registered on June 1%, 1986 as a public shareholding company
as a result of merging Al Inma’ and Arab Investments Company (PLC) and Al
Yarmouk For Facilities Company (PLC) pursuant to the Companies Law and
the Articles of Association and is registered at Companies Controller Office
under the No. (200) 18/December/1986.

B- The interim financial statements were approved by the broad of directors

on 21/10/2019.

C- Objectives:
Investment in companies’ shares, projects and bonds, and to carry out real estate

projects, acquisition and trading, including brokerage, management,
maintenance, land acquisition and development, granting of real estate loans,
undertaking general contracting works, import and export business, general
trade and project management of all kinds, Investing the Company’s lands for
the purpose of constructing parking garage.

Significant accounting policies:

The interim financial statements are prepared under the International Standard
34 (Interim Financial Reports) and the related interpretations originated by the
International financial Reporting Interpretations Committee.

The interim financial statements do not include all significant matters and
explanatory notes that are required for the annual financial statements and are
prepared in accordance with the International Financial Reporting Standards, in
addition the interim financial performance is not necessarily represents an
indicator of the annual financial performance.

The same accounting policies used in the previous period's financial statements
have been adopted.

Real estate investments:

The fair value of investments in land amounted JD (6 215 102).




’
Corporate tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 2016 (in addition to year 2018).

¢ Tax declaration of the Company for the year 2017 was submitted to Income
and Sales Tax Department, and tax assessment still not made by the
Department yet.

Contingencies

A lawsuit has been filed by the original owner of the land of the Elite Schools
previously owned by Al-Inma Company regarding the previous leases received by
the Company. A decision was issued by the Court of First Instance / Rights of
North Amman in favor of the Company, as the plaintiff's claim was dismissed due
to time limitation. The plaintiff’s agent filed an appeal and a decision was made by
the Court of Appeal in favor of the plaintiff's agent by accepting the appeal as a
matter. The company distinguished the decision of the Court of Cassation and the
Court of Cassation dismissed the cassation filed by the Company and decided the
return of the lawsuit papers to the Court of First Instance. The Court of First
Instance issued its decision regarding the original claim in favor of the Company on
9/10/2018 which included dismissing of the lawsuit and the claim contained
iscreils. The plainiiil's ageut appealed-the decision.

On 22/5/2019 a decision was issued by Amman Court of Appeal in favor of the
Company, which included the dismissing of the appeal filed by the plaintiff's agent,
and approving the appealed sentence and included that the appellant to pay the fees,
expenses and attorneys’ fees, the decision of this lawsuit was distinguished by the
plaintiff’s agent, and the lawsuit is still pending before the Court of Cassation.

General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating reserves and provisions
on realized income bases only, as well as presenting the unrealized earnings
separately in the retained earnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealiZed earnings.
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