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Arab Professionals Arab Professionals
fndependent Memier of Geneva Group Infematisnal
P.O Box: 921879 Am: 11192 Jard.
mB  The Home of Excellence T estazs
F +{862}6 5154124

Email: arabprof@apciordan.com

Report on Review of Condensed Interim Consolidated Financial Sfatements

To The Board of Directors
Al-Amin for Investment Company
Public Shareholding Company
Amman - Jordan

Introduction
We have reviewed the accompanying condensed interim consolidated financial statement of Al-Amin for

Investment Company PLC, comprising the interim consolidated statement of financial position as at
30 September 2019 and the related interim consofidated statement of comprehensive income, interim consolidated
statement of changes in equity and interimn consolidated statement of cash flows for the nine months period then
ended and the notes about condensed interim consolidated financial statements. Management is responsible for
the preparation and presentation of these condensed interim consolidated financial statements in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim consolidated financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements number (2410)

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim consolidated financial information comsists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to belfeve that the accompanying

condensed interim consolidated financial statoments are not prepared, in all material respects, in accordance with
International Accounting Standard number (34} “Interim Financial Reporting”.

AraP Professionals
Amin Samara
License No. (481)

20 October 2019

Amman - Jordan
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Al-Amin for Investment Company
Public Shareholding Company

Interim consolidated statement of financial position as at 30 September 2019

{In Jordanian Dinar)

Assels

Cash and cash equivalenls

Financial assets at fair value through statement of profit or loss

Financial assels at amortized cost

Brokerage receivables
Other receivables
Properly and equipment
Total Assets

Liabilities and Equity
Liabilitics

Brokerage payables
Shareholder's withholdings
Other liabilities

Total Liabilities

Equity

Paid in capital
Statulory reserve
Retained earnings

Equity altributable to owners of the parent

Nen-conlrolling interest
Total Equity
Total Liabilities and Equity

30 Sepltember 31 December
2019 2018
(Unaudited) (Audited)
1,379,098 2,834,943
2,227,693 6,080,193
8,966,881 3,978,744
- 4,261
61,693 42,032
2,760 3,538
12,638,131 12,943,711
133,060 130,500
182,322 183,071
30,361 26,089
345,743 339,660
10,000,000 10,000,000
2,248,455 2,248,455
43,933 239,798
12,292,388 12,488,253
- 115,798
12,292,388 12,604,051
12,638,131 12,943,711

“The accompanying nofes from (1) to (5) are an integral par of these condensed interim consolidated financisl staternenis and sead with seview report”

3




Al-Amin for Investment Company

Public Shareholding Company

Interim consolidated statement of comprehensive income for the nine months ended at 30 September 2019
{Unaudited)

(In Jordanian Dinar)

Loss from sale of financial assets through profit or loss

Changes in fair value of financial assets through profit or loss
Dividends from financial assets at fair value through profit or loss
Brokerage commissions

Islamic Bank murabaha

Profit from financial assefs at amoriized cost

Administralive expenses

Provision for expecled credit loss

Other (expenses) income

Total comprehensive loss for the period

Attributable to:
Sharcholders of the company
Non-conlrolling interest

Basic and diluted loss per share for the period

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 Seplember
2019 2018 2019 2018

(133,093) - (39,650) (5,236)
20,569 (265,342) (263,217) (700,402)
- - 235,036 320,158
16,981 19,545 40,646 35,255
9,856 8,949 22,860 20,792
- - 109,089 69,090
(81,101) (90,392) (288,752) (306,269)
. . (4,015) (6,428)
133 3 1,213 1,185
(166,655) (327,243) {186,790) (571,855)
(166,655) {324,062) (186,790) (564,838)
- (3,181) - (7.017)
{166,655) {327,243) {186,790) (571,855)
{0.017 {0.032) (0.019) {0.056)

“The accompanying roles from (1) 1o (5) are an inlegra) part of these condensed inferim consolidated financial stalements and read with review report”™

-4-




Al-Amin for Investment Company
Public Shareholding Company
Interim consolldated statemnent of changes In equity for the nine months ended af 30 Seplember 2019 (Unaudlited)

{In Jordanian Dinar)
Tolal

Paid in Statutory Retained shareholder's Non-conirolling Total

capital reserve Farnings Equily Interest equity
Balance at 1 January 2019 10,000,000 2,248,455 239,798 12,488,253 115,798 12,604,051
Purchase the remnining shares of the subsidiary - - (2,075) {9,075) (115,798) (124,873)
Tetal comprehensive loss for the period - - (186,790) (186,790) - (186,790)
Balance at 30 September 2019 10,000,000  2,218455 43,90 12,292,368 . 12,292,388
Dalance at 1 January 2018 10,600,000 2,248,455 946,029 13,234,484 125,593 13,360,077
Total comprehensive loss for the period - . (564,838} (564,838) (7017} {571,855)
Dalance al 30 September 2018 10,000,000  2,248455 421,191 12,669,646 118,576 12,768,223

“The acvonpanyfng notes from (1) to {5} ane an integral pan of these condenced interim consofidaled finncial st s and read with review repost”
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Al-Amin for Investment Company
Public Shareholding Company
Interim consolidated statement of cash flows for the nine months ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

30 September 30 September

2019 2018
Operating Activities
Loss for the period (186,790) (571,855)
Depreciation , 772 729
Changes in fair value of financial assets through profit or loss 263,217 700,402
Pravision for expected credit loss 4,015 6,428
Changes in working capital
Financial assets at fair value through profit or loss 3,589,283 113,505
Brokerage receivables/payables : 6,821 (33,774)
Other receivables (19,661) (18,342)
Other liabilities 4,272 (63,163)
Shareholder's withholdings (749) -
Net cash flows from operating activities 3,661,180 133,930
Investing Activities
Financial assets at amortized cost {5,000,000) -
Purchase the remaining, shares of the subsidiary (124,873) -
Net cash flows used in investing activities {5,124,873) -
Changes in cash and cash equivalents (1,463,693) 133,930
Cash and cash equivalents, beginning of year 2,850,081 2,720,335
Cash and cash equivalents, end of period 1,386,388 2,854,265

“The accompanying noes from (1) o (5) are an inlegyal pal of these condensed interim conpolidated (inancial sialemenis and read with reviesw report”
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Al-Amin for Investinent Company
Public Shareholding Company
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2019

{In Jordanian Dinar)

1 . General

Al-Amin for Investment Company was established on 2 November 1995 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (298) and registered in the
Hashemite Kingdom of Jordan.

The Company's main objective is investing in stocks, bonds and financial assels compatible with the Islamic
direclions,

The Company’s shares are listed in Amman Stock Exchange.

The condensed interim consolidated financial stalements have been approved for issue by the Company’s
Board of Director on 20 Ociober 2019,

2 . Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim consolidated financial stalement of the Company have been prepared in accordance
with International Accounting Standard number (34) “Interitm Financial Reporting”. They do not include
all of the information required in annual financial statements in accordance with IFRSs, and should be read
in conjunction with the consolidated financial sialements of the Company for the year ended
31 December 2018,

The condensed interim consolidated financial slatements have been prepared on a historical cost basis
except for invesiment securilies, which have been measured at fair value.

The condensed interim consolidated financial stalements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoplion of new
and amended standards effective as at the beginning of the period.

Basis of Consolidation

The condensed inlerim consolidated financial statements comprise of the financial stalements of the parent
and its subsidiary where the Company has the power fo govern the financial and operating, policies of the
subsidiary so as to oblain benefils from their aclivilies. The financial statements of the subsidiary are
prepared] for the same reporling year as the Company using consistent accounting policies. All balances,
Iransactions, income, and expenses belween the Company and its subsidiary are eliminated.

Subsidiary is fully consolidated from the date of acquisition, being the date on which the Company oblains
control, and continue lo be consolidated until the dale thal such control ceases.

The results of operations of the subsidiary are consolidated in the statement of comprehensive income from
the acquisition date which is the date on which control over subsidiary is Iransferred to the Company. The
results of operation of the disposed subsidiary are consolidaled in the consolidated slatement of
comprehensive income lo the disposal datle which is the date on which the Company loses control over the

subsidiary.
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Al-Amin for Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2019

Non - controlling interest represent the subsidiary equity not owned by the parent shareholders.

The following is the information of the subsidiary that has been consolidated:

Reglstration
Company Adlvily Ownershlp Paid capifal counlry
Amman Invesiments & Securilies Co. LTD Brokerage services 100% 1,500,000 Jordan

Use of Estimates

Preparation of the condensed interim consolidated financial statements and the application of accounting polices
require the Company's management to eslimate and assess some items affecting financial assets and liabilities and
lo disclose contingent liabilities. These estimates and assumptions also alfect certain elements of the Company's
assets, fiabilities and provisions, and revenue and expenses, and require estimating and assessing the amounts
and timing, of future cash flows. The aforementioned estimates and assumptions are based on multiple factors
with varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the estimates
due to the changes resulting from the conditions and circumstances of those estimates in the fufure.
Management believes that the estimates are reasonable and are as follows:

Management reviews periadically the tangible assets in order to assess the depreciation for the year based on the
usefu] life and fulure economic benefits. Any impairment is taken to the interim consolidated slatement of profit
or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in parlicular, the estimation of the
amount and timing of future cash flows and collaleral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of faclors, changes in
which can result in different levels of allowances, Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at defaudt (EAD).

3 . Tax Status
- The Company has settled ils tax liability with Income Tax Department up to the year ended 2017.

- The income tax returns for the years 2016 and 2018 has been filed with the Income Tax Department but the
Department has not reviewed the Company’s records fill the date of this report.

- No income tax provision has been taken on the Company's results of operations for nine months ended
30 September 2019 as taxable expenses exceeded its taxable revenues.




Al-Amin for Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Upaudited)
30 September 2019

4 ., Analysis of the Maturities of Assets and Liabilities

The following table illustrates the analysis of assels and liabilities according to the expected period of their
recoverability or settlement.

Upto More than

30 September 2019 one year one year Total

Assels

Cash and cash equivalents 1,379,098 - 1,379,098
Financial assets at fair value through statement of profil or loss 2,227,693 - 2,227,693
Financial assets at amortized cost 8,966,881 - 8,966,881
Other receivables 61,693 - 61,693
Properly and equipment - 2,766 2,766
Total Assets 12,635,365 2,766 12,638,131
Liabilities

Brokerage payables 133,060 - 133,060
Shareholder's withholdings 182,322 - 182,322
Other liabilities 30,361 - 30,361
Total Liabilities 345,743 - 345,743

Upto More than
31 December 2018 Oone year  one year Total

Assets

Cash and cash equivalents 2,834,943 - 2,834,943
Financial assels at (air value through statement of profii or loss 6,080,193 - 6,080,193
Financinal assets at amorlized cost 3,978,744 - 3,978,744
Brokerage receivables 4,261 - 4,261
Other receivables 42,032 - 42,032
Property and equipment - 3,538 3,538
Total Assets 12,940,173 3538 12943711
Liabilities

Brokerage payables 130,500 - 130,500
Shareholder's withholdings 183,071 - 183,071
Other liabilities 26,089 ~ 26,089
Total Liabilfties 339,660 - 339,660
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Al-Amin for Investment Company PLC

Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2019

5 . Fair Value of Financial Instraments

The fair values of the financial assets and liabilities are nol materially different from their carrying values as
mosl of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the condensed interim consolidated
statement of financial position are grouped into three Jevels of a fair value hierarchy. The three levels are
defined based on the observability of significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inpuls other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

* Level 3: unobservable inpuls for the asset or fiability.

30 September 2019 Level 1 Level2 Level 3 Total
Financial assets at air value through stalement of profit or loss 2,227 693 - ~ 2,227,693

31 December 2018 Level 1 Level2 Level 3 Total
Financial assels at fair value lhrough statement of profil or loss 6,080,193 - - 6,080,193
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