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30/7/2019
Ref, 24/2019

To : Amman Stock Exchange

Subject : Audited Financial Statements t ( Amad Investment
and real estate development ) .

Kindly Attached the Audited Financial Statements for amad
investment and real estate development company for
30/6/2019 .

Kindly accept our high appreciation and respect

Financial manager
Omar abu rayyan
i
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AUDITORS & FINANCIAL CONSULTANTS
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Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordan
€mail : alhindi_bureav@yahoo.com
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AUDITORS & FINANCIAL CONSULTANTS
Sy i e e (GALE

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the accompanying consolidated
condensed interim financial information as on June 30™ 2019 is
not prepared, in all material respects, the consolidated financial
position and consolidated cash flow for the three-month period
then ended in accordance with International Accounting Standard
number (34) “Interim Financial Reporting” and the instructions
of the Prime Ministers Council and Energy and Mineral
Regulatory Commission as expressed in note (2) to the condensed
consolidated interim financial information.

Amman:- JUL 16" 2019

AL HINDI AUDITORS & FINANCIAL CONSULTAINTS

el: : +962 6 56 99 812 /3 /4

‘ax : +962 6 56 99 815

2.0.Box : 8239 Ammon 111821 Jordan

:moail : alhindi bureau@uahoo.com =3



AMAD INV.& REAL ESTATE DEV. CO

AMMAN - JORDAN

BALANCE- SHEET AS ON 30/06/2019 JD:

CURRENT ASSETS: Notes SLA22018 30/06/2019
CASH ON HANDS &BANKS (2) 1908939 1167428
ACCOUNTS RECEIVABLE 24500 95106
COMPLETED PROJECTS (3) 8302417 7702238
OTHERS 117842 130250
TOTAL CURRENT ASSETS 10353698 9095022

FIXED ASSETS
COST 876000 892500
LESS ACCUMULATED DEP (344496) (344496)
NET FIXED ASSETS 331504 348004
TOTAL ASSETS 10885202 9643026
CURRENT LIABILITIES:

ACCOUNT — PAYABLE 13705 16590

OTHERS 141193 134590
TOTAL CURRENT LIABILITIES 154898 151180
SHAREHOLDERS EQUITY
CAPITAL 8000000 8000000
LEGAL RESERVE 1503641 1503641
OTHERS RESERVE 1160738 0000
PROFIT& (LOSS) last year 65925 26664
PROFIT& (LOSS) 2019 0000 (38439)
NET SHAREHOLDERS EQUITY 10730304 9491846

TOTAL LIABILITIES 10885202 9643026
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INCOME STATEMENT FOR PERIOD 01/01/2019 - 30/06/2019

AMAD INV.& REAL ESTATE DEV. CO

AMMAN - JORDAN

Notes 30/06/2018 30/06/2019
SALES 816500 627636
SALES COST. (647110) (614926)
CROSS PROFIT 169390 12710
OTHER INCOME 5893 50361
178283 63071
EXPENSES:
ADMINSTRATIVE EXP. (4) (68901) 101530

PROFIT (LOSS) 109382 (38459)
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AMAD INV.& REAL ESTATE DEV. CO

AMMAN - JORDAN

CASH FLOW FOR YEARS ENDED 30/06/2019

Operating Activities

Net profit (loss)

Depreciation

Change in Cyrrent Accefs
Accounts Receivable

Other current assets

Change in current liabilities

Accounts payable
Other current liabilities

Net cash flow from operating activities

I ing Activid
Acquisition of fixed Assets
Erase fixed Assets

Net cash from Investing activities

Financing Activities
Distribution profit

Net cash from financing activities

Net cash during the year
Cash balance (beginning year)

Cash balance (Ending year)

30/06/2018

109382
0000

(1741)
525063

(45691)
(42484)

544529

0000
1153

1153

0000
0000

545682
770175

1315857

30/06/2019

(38459)
0000

(70606)
587771

2885
(6603)

474988

(16500)
0000

(16500)

(1199999)
(1199999)

(741511)
1908939

1167428




Gy

CHANGES IN OWNERS EQUITY FOR PERIOD YEAR ENDED 30/06/2019

AMAD INV.& REAL ESTATE DEV. CO
AMMAN - JORDAN

Capital Other legal Profit & total
reserves Reserve (Loss)
lalance at 1/1/2019 8000000 1160738 1503641 65925 10730304
“hange / during the year 0000 (1160738) 0000 (39261) (1199999)
’rofit & (loss) 0000 0000 0000 (38459) (38459)
dalance on 30/06/2019 8000000 00060 1503641 (11795) 9491846
CHANGES IN OWNERS EQUITY FOR PERIOD YEAR ENDED 30/06/2018
Capital Other legal Profit & total
reserves Reserve (Loss)
Jalance at 1/1/2018 8000000 1160738 1500089 41374 10702201
“hange / during the year 0000 0000 0000 0000 0000
>rofit & (loss) 0000 0000 0000 109382 109382
Salance on 30/06/2018 8000000 1160738 1500089 150756 10811583




AMAD INV.& REAL ESTATE DEV. CO.

AMMAN - JORDAN

Notes:-
Note (1):- General
The company Established in the second half of the year
2007 and registered in company's archive in Ministry of
Industry and Trading under No. (372), like limited
liability company IN. 25/10/20035.
Note (2):- cash in banks and on hands
30/06/2018 30/06/2019
CASH ON HAND 2120 1898
CASH IN BANK 1313737 1165530
1315857 1167428

Note (3):-  COMPLETED PROJECTS

30/06/2018 30/06/2019
Alnaseem project (§) 1363145 1090515
Albaraka project (1913) 113549 0000
7459933 6611723

Alnaseem project (2476)

8936627 7702238
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Notes:-

AMAD INV.& REAL ESTATE DEV. CO.
AMMAN - JORDAN

Note (4):- Administrative Expenses :
30/06/2018  30/06/2019

Salaries & Wages 29690 58830
Banks.exp. 129 254
Government exp. 4453 7773
Telephones & mobiles 835 948
Stationery & printing 167 15
Water & Electricity 635 850
Other Expense 1389 1702
Hospitality 146 127
Maintenance 1443 900
Social Security 7765 7663
Cars expenses 3459 3567
Health insurance 6325 6142
General assembly meetings 1955 2895
Subscriptions 10510 9864

68901 101530
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