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REVIEW REPORT ON INTERIM FINANCIAL STATEMENT

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed interim statement of financial position of Jordan International Trading
Center as at 30 June 2019, and the related condensed interim statements of comprehensive income, changes in equity
and cash flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Board of directors is responsible for the preparation and fair presentation of this condensed interim financial statement
in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility
is to express a conclusion on this condensed interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan
24 July 2019
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JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 JUNE 2019 (Unaudited)

Assets

Cash and cash equivalents
Checks under collection

Financial assets at amortized cost
Accounts receivable and installments
Due from related parties
Inventory

Other debit balances

Financial assets at fair value through other comprehensive income
Investments properties

Property, plant and equipment
Total Assets

Liabilities and Equity

Liabilities

Accounts payable

Other credit balances

Notes payable

Income tax provision

Total liabilities

Equity

Share Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

30 JUNE 31 DECEMBER
2019 2018
D D
Audited
222 527 548 922
471713 572 812
500 000 500 000
5162 344 4704 591
61 397 61 806
722 449 811634
485 583 436 351
347 187 301132
423 476 423 476
515910 470 094
8912 586 8 830 818
1218 642 945 840
1098 239 1122265
1401526 1 605 064
81 467 119173
3799 874 3792342
3400 000 3400 000
834 492 834 492
300 000 300 000
(318 193) (302 642)
896 413 806 626
5112712 5038 476
8912586 8 830 818

The accompanying notes are an integral part of these condensed interim financial statements



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2019 (Unaudited)
For the three-months For the six-months
period ended period ended
30 JUNE 2019 30 JUNE 2018 30 JUNE 2019 30 JUNE 2018
D D JD JD

Sales 1944 691 1727733 3886 227 3367435
Paper and devices cost (1 506 599) (1302 299) (2961 269) (2 495 650)
Operating expenses (241 297) (241 532) (489 325) (483 627)
Gross profit 196 795 183 902 435 633 388 158
Administrative expenses (79 272) (83 308) (186 359) (187 702)
Financing expenses (39 447) (20 711) (63 396) (77 883)
Advertising expenses (550) (10 624) (14 300) (10 624)
Bad debts - (1530) - (1530)
Other revenues and expenses 106 566 85048 177 365 146 656
Gain from sale of financial assets at fair - - 62 500 -
value
Gain from sale investments properties - - - 23735
Net profit before income tax 184 092 152 777 411 443 280 810
Income tax (31 751) (30 555) (83 656) (56 162)
Profit for the period 152 341 122 222 327 787 224 648
Other comprehensive income items:
Change in fair value of financial assets 34 725 (6 449) (15 551) (18 400)
Total comprehensive income for the period 187 066 115773 312 236 206 248
Basic and diluted profit per share 0.045 JD 0.036 ID 0.096 JD 0.066 JD

The accompanying notes are an integral part of these condensed interim financial statements



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2019 (Unaudited)
Share Statutory Voluntary Fair value Retained
Capital reserve reserve reserve earnings Total
JD JD JD JD JD JD

31 December 2017 3400 000 779 232 300 000 (279 097) 1371447 5571582
Dividends - - - - (306 000) (306 000)
Total comprehensive income - - - (18 400) 224 648 206 248
30 June 2018 3 400 000 779 232 300 000 (297 497) 1290095 5471830
31 December 2018 3400 000 834 492 300 000 (302 642) 806 626 5038476
Dividends - - - - (238 000) (238 000)
Total comprehensive income - - - (15 551) 327 787 312 236
30 June 2019 3 400 000 834 492 300 000 (318 193) 896 413 5112712

The accompanying notes are an integral part of these condensed interim financial statements



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS

30 JUNE 2019 (Unaudited)

Operating Activities

profit before income tax

Adjustments for:

Depreciation

Financing expenses

Gain from sale of financial assets at fair value
Gain from sale investments properties
Changes in assets and liabilities

Checks under collection

Accounts receivable and installments

Due from related parties

Inventory

Other debit balances

Provision for income tax

Accounts payable and Other Credit balances
Net cash from operating activities
Investing activities

Sale of financial assets at fair value
Purchase of financial assets at fair value
Investment properties

Purchases of property and equipment

Net Cash (used in) from investing activities
Financing activities

Notes payable

Dividends paid

Paid financing expenses

Net Cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at ending of the period

30 June 2019 30 June 2018
JD JD
411 443 280 810
55 608 56 193
63 396 77 883
(62 500) -
- (23 735)
101 099 13 455
(457 753) 128 922
409 (35 827)
89 185 (134 603)
(49 232) 18 407
(121 362) (87 696)
248 776 (135 583)
279 069 158 226
112 500 -
(111 606) -
- 92 000
(101 424) (7 597)
(100 530) 84403
(203 538) (164 176)
(238 000) (306 000)
(63 396) (77 883)
(504 934) (548 059)
(326 395) (305 430)
548 922 372137
222 527 66 707

The accompanying notes are an integral part of these condensed interim financial statements



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
30 JUNE 2019 (Unaudited)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (177) on 4 December 1982, The Company General Assembly in its extraordinary meeting held on 27
February 1997 approved the balances of 31 December 1997 as opening balances of the Company

The Company's main activities are trading durable goods of machinery, equipment, and selling them for cash and / or
installments through trading according to Sharia (Islamic Law).

The accompanying financial statements were approved by the Board of Directors in its meeting on 24 July 2019.

2) Basis of preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2018. In
addition, the results of the Company's operations for the Six months ended 30 June 2019 do not necessarily represent
indications of the expected results for the year ending 31 December 2019, and do not contain the appropriation of the
profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinars, which is the functional currency of the
Company.

The accounting policies adopted in the preparation of the condensed interim financial information are consistent with
those adopted for the year ended 31 December 2018 except for the following:

Amendments with no material effect on the financial statements of the company:

Amendment to IFRS 3 “Business Combinations” (Effective form on January 1, 2020)

These amendments clarify the definition of business as the International Accounting Standards Board published the
conceptual Financial Reporting Framework. This includes revised definitions of assets and liabilities as well as new
guidance on measurement, derecognition, presentation and disclosure.

In addition to the amended conceptual framework, the IASB issued amendments to the guidelines on the conceptual
framework in the IFRS Standards, which contain amendments to IFRS 2, 3, 6 and 14 and IAS 1,34, 37 and 38 and IFRIC
12, Interpretation 19, Interpretation 20 and 22 and Interpretation of the Standing Committee for the Interpretation of
Standards No. 32 in order to update those statements with regard to references and quotations from the framework
or to refer to a reference to Different from the conceptual framework

17 “Insurance Contracts” (Effective form on January 1, 2022)

It provides a more consistent measurement and presentation approach to all insurance contracts. These requirements
are aimed at achieving a consistent, Principled accounting objective for insurance contracts. IFRS 17 replaces IFRS 4
Insurance Contracts.

IFRS 17 requires measurement of insurance liabilities at the present value of the liability.

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 “Investment in Associates and Joint Ventures
(2011)” (Effective date deferred indefinitely. Adoption is still permitted)

Management expects to apply these new standards, interpretations and amendments to the financial statements of
the Company when they are applicable and the adoption of these new standards, interpretations and amendments
may have no material impact on the financial statements of the Company in the initial period of application except for
the effect of the adoption of IFRS 16, Shown below :

Effect of Application of IFRS 16 “Leases”

The Standard provides a comprehensive model for determining and treating lease arrangements in the financial
statements of both lessors and lessees. It will also replace IAS 17 “Leases” and related interpretations when it
becomes effective for the financial periods beginning on or after January 1, 2019.

As permitted by the transitional provisions of IFRS 16, the Company will not restate the comparative figures. Any
changes in the carrying amount of assets and liabilities at the date of transition are recognized in the opening balances
of the related balances.

There is no material difference between the accounting treatment in the lessor’s books between IFRS 16 and IAS 17.



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
30 JUNE 2019 (Unaudited)

The change in the definition of the lease relates mainly to the concept of control. IFRS 16 distinguishes between
leases and service contracts on the basis of whether the customer controls the use of a specific asset and the
control is present if the customer has:

® The right to a substantial degree of all economic benefits arising from the use of specific assets ; and

® The right to direct the use of these assets.
The management of the Company believes that the impact of application of IFRS 16 is immaterial and will not be
reversed on the Company's financial statements.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

Income tax
The income tax was calculated in 30 June 2019 accordance with Jordanian Income Tax Law No. (34) Of 2014.

3) Comparative figures
Some of the comparative figures for the year 2018 have been reclassified to correspond with the period ended 30
June 2019 presentation and it did not result in any change to the last period's operating results.
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