£ PyS caia¥ ok clls

bank

To: Jordan Securities Commission Al (Bl 9¥1 Atea 2abuall

Amman Stock Exchange Olas fua 353 Baluall
Date :29/4/2019 AOLVEYALEY FPiei]
REF :FD/D1-5 /2019 Y fe-yia/an: @yl
Subject: Quarterly Reportas of 31/3/2019 YW/ L b Lo @aludl p ) g0, : pguagll

Kindly find attached the reviewed quarterly report 2,31 WO Sl pd At a—do 3B p0
of Capital Bank of Jordan as of 31/3/2019. T/ B oo Lesa (53 )Y1 JU LY et A g

Tel +962 6 5100200 Fax +962 6 5692062 P.0.Box 941283 Amman 11194 Jordan Inic@capitalbank jo SWIFT EFBKJOAM




= Jlal) iy
B yaaiiall 5an gal) dida salf ddlal) adfgil

\ERRE N




pwec

B gall Ayl yal) Tl i ) Jgm dnglpa o
",i.:ﬂl Juadt dliy 300 Galaa plae g iy Baluadl P
33930 Aale Laabluwe 48 4

Gt -

A adiia

LS ("Ae panall” Laa) Lafill 4slS p g (Meslidi") 5o Y0 Slalt olyd 25 padl 50a sl Adn el Malt S 5all i Linal ) i
Sl o8 Ol jadll Aaili g s gl el Jal2l Jaall Al g Bas galt Aol yalf Jiall AailE e MS5 Y19 ATV
OF A gpea 51 o e 0 Sl g ygiall el AEDUM das, gl Al jall At i)l Al g 5 gall Al palt 451
L) g e ) _(@aﬂ‘@l&]‘ ﬁJGS.") Y¢ ‘:EJL.,JJJ.“:L}H\AA]‘ el Ul g Ban gall dnba pall AL f.'l\ﬂl 236 | ya je g alac!
Aieal e (M 5 B3 gl dala pall Al A 03 g A I Jea gl A

dxal jall (3l

hliealt 3830 U (e dada yall Al e glealt Dl 5" Y6+ Rral ! illany Blaiall 3ol jlinel U g Uiaad ye o3
ol pasall b2 e ied JE25 il iy Ll B (BT dgha el Adball Cila ghealt daadpe o) Maltnall il
Go oS i daajall Jleet s o s al Bxal e il jaly Aabdas el ol Bulaty Sgladl y A0 e e

Jsa clasli o Jpaall oo daad pall Jleel L€ ¥ My st Gl julad Ty o5 3 Gl Jlee Gl
.lg.l_,;,j,_ﬁﬁgbq.\._ﬁ\} Listd 4l 4 s@iﬂld\.«ai d}iwhq&:ﬁgﬁ;ﬂlmﬂlh@\ JJ.‘S’HH\S

4_adill

UIS (ya Wb 2y o 438 pall 5aa pall Lo pall ALl 23b gl oy ies Waas ) gl &3l Linbinil g it o] Waat e e 2Ly
Aala jalh ALty il el V6 o35 el Lpstaad el Gig 4y j8 galt a5l

2.0, UM 55058 g 5y el e

SO

(A7) B33l

Lozl 23 M1 ASLedl - lae
Y ora ol Y4

- PricewaterhouseCoopers "Jordan”, Jabal Amman - 3rd Circle, 14 Hazza' Al Majali St., P.O.Box 5175, Amman 11183 - Jordan
T: + 962 {6) 500 1300, F: + 962 (6) 461 0880, www.pwe.comn



PRI~ I N EL

Bangall didayall Alall 38 yal) dails
(ASBaa &g daalpa) Yo a4 AT ¥ A LS

YOAVA I ls v Yora AT MY clalay
S S
(A (e 8 5 Aaal)
YY'V,YVA, oA ERARERLE ¢
AY,TET,9A4 YY,Y10,YVY o
YVY4,. .Y FYeey.Y 1
£9,AVA, 1Y 09,4Y£,9A) v
A4 .,404,8.Y 4.0,010,YYY A
0¢.,49¥,£1Y 0A0,£7¢,10) q
Y\ .0,y TY,VYY, .
Y.,1£9,Vr4 VY,V E, YT
YE,YA, 0T 14,1£0,01)
VoY,YAO Y. Voo, Yoq,V0A \.
1,371, YOA, . V¢ Y,4AT, YAY, VY
£ TYAAVY AY,YAY,Q. ¢
\,YEV,AAY, Y £Y LYV, 600,888 Y
YE¥ 08, TTY 1£Y,01.,6VY
YY£,00Y,. 7Y VAVLAYL,FAY VY
1,0..,Y0Y 0,4YY,\¢. Y
y,Y1Y,44Y 1,Y08,¢A\
AYAY, YA V,a.Y,0%E V¢
Y,AYY,4Y0 FVIEYEY Y
Y4,\10,7¢1 YLAALVAA Yo
WY,YYo,. .. YA e A
1,1YY,4Y0,19Y V,ATY,AY Y, T
Y.q,6vY Y.q,£VY
TA,0AA N ¢ YA,0AA N EE YT
(0,YYY,\£Y) (0,YYY,\£Y)
Y.,a 4.9,.0.
oY, T9E,V VY OY,AY ALY
- AN N
YAT,YA ., V00 Y40,\Y0,VY¢
0.,.¢Y,\V1 0.,AY.,0¢A
FYLATY, FYY Y'£0,4717, YAY
1,3716,YOA, . Y¢ Y, AT, YAY, VY

K} ]

Sy s (s Banafy A

idyan Slausay dlsi 2 Baa

Jaall AailE JMA e Aolall el Ale Cilagage
DAY Jelall Jaall VA e Alalad) Aadlly Adle il sage
slabaall Al 380 Asladl COlLgas

slalaall dalSally (5,a0 4le o gaga

SHall = Dlaay ilSlios

Glall — dugale e Clagasa

Uaye Ay Dlasase

@A S

Glagagall £oana

Aslall 3 glag ciligllaal)

by sllaal)

A pan Clunsas oy wilas

eSee adlag

Goas calinls

L yie Jlgal

Jaall Ay paaiae

Aase s Dlyslhas

ic giia laaia

Sl 5l Al 7 la 25l dad i) iludll Jilie Claiad
Al sl

o Al

Gliglhall £gana

Al (3 gha

i) et lua (3 gia

gsiaally 4y mSall Jll
a3l

(iild bl

dial COlee Raayi Cill
Uslal) Zadll Lalgial

)52 =Ly 2l

il anlusal 5250ell 3530 )
i) patluaa Gl gyana
Csbaal) 8 (G58a
CCRRT NI

4l (ggiag clyslhaall g oana

. el Amal pall 5 g 5 Lgma g 5 peaiaall san sall Agla yall AL s 038 Cpa T OS5 YA 285 1) 4B (he Ayl cilalimy o)



Y Jlall ey
Baagall Adasall Jaal) Auild

(Rsaa o9 Axalpa) YoV 0T ¥Y B Agiiall sedl ADGY

YOANA AT

Yora A vy

Cilaliay

S S

AR AR YV, YY LAY Y
(VY,+A9,AY0) (YFANY,T8Y)
1Y,4) YA AN AL AV
LYIY,VLA 1,AYL,NyY
(o Y,v01) (YYy,a0¢8)
1,Y64,40Y 1,0.£,108
(1,3£3,YTY) YWYLL,VTA
YAV,00¢ RERZA!
a4 Y¢,0449
19,14¢ Yo¢,0VY
V,\Yo,0VY V80V, .
19,V1Y, 8¢ YY,\Y. 0r0
0,£\Y,0¢Y 0,4YT,4. )
VAYE AN Y,YOY, VA4
£,Y¢q,\Yo T,£49Y,. YO
- ooy
- YAY,YYA
\, o LEYY -

- 0.

yooe e

YY,AAYAY.

\),00¢,.0.

YVANE,EY . \.,0¥1,¢A0
V,YYY,A00 Y,eYL,Y\Y
1,.40,110 ANO.L YA
Y,. .. v14 AZARN]
(3.0,10%) A AATE
1,.40,110 AN, YA
Skis/ uld slias/udé
.Y LTy

LAl X8l
Luaa) Bl 1 Jyu
ailsdl) i) Aa

Y gl )

¥ gerl) Capylina @ Jiu

N gand) il Ala

dnal Dlae () L)

Jaall A DA e Aaladl dedly Adle lasa g # )l

DAY Jalal) Jaall DA e Alaladl Al Al lasase 2 L)l Clagys
=AY Jalal Jaall D e Alalall Al dle lagasa g )l
Cl) el gl

@il clay

Jad ila

Cmah gal) chlags

a\;u.blj il P

@Al Calas

e i lie pn il

A LI Cagagall o dadgid) dulaty) ilually (aliasy)
O3l 6 lis ASLaisdll JpaY) dad 8 il

dc g Oliaiais

g paall (Han)

Lyl J8

\Y Jaall dy s Jo
8,44l 7 )

eIy

Gl ot bl

Gobal) e Gsia

VY i) et oal ilal) 580 gy Ca ageeall Aaidially Lpulal) daal)

Leme |55 5 jpuaiaiall B gall Ada sl A0Lall 230 gl 038 (g de G S5 YA QB (1) Q85 e 488 yall ilalizag¥) ()



S Jlal ey
Baagall Al yall Jaldl) Jau Al

(Adaa ,eg Amalpa) Y019 3T ¥y B Lguid) el A3SAN

YOO A AT Y Yora 3wy
Jug.\ Jug'é

1,.90,T\0 ANO L YTA A8 )
Sz ) Lt st AN (@AY Jalll Janl sl sciliay
Aaad) ) B jiludld)
1,-3Y,00A - duial C e daagi cilig i
Jad DA e Aalell Aagilly ALl il g sall Alalell dagl) 8yl
pall cilgal= A1 Jalall

ovv,)oy OYV,TYA kel e
Sz ) Lt a0 AN gAY Jaldd) Jaal) aghs il
Aaad) ) B kel
JA DA e Alalall Zally ALl cla g sall Alalall Gl &yl
- ¥1.,£0) ALl (gsia gl — AV Jalall
Al DA e Aalell Aagilly 30l il sage an (e Adiatia Lyl
V€4,. 71 Ya1,vay AL s el =AY )
A R7S ARY VAAEAAT Lypall sy 558U &Y Jalill Jaal) 255 poara
Y YAV YYY 4,¥ro,10¢ 34 Jalddl Jaal) £gana
r) ailall 35l Jalall Jaal) ¢ s
YY,97TA, YV Y A,0Y1,Y4. il aalie
1).,00. AAATE Ol e 3

Y YAV FYY 4,YYo,\0¢

Lea T 5 8 paiall 5an ol Aala jall A0Lal) 230 581 03 (g o IS YA a5 Y 28y (he 488 yal) claliagyl o



JRTY NI N E
Bangall Al jal) 4kl cilibasl) dasld
(iﬁu)pjhb‘) Yore Al ‘AW\ sl aaan

YOANA AT

Yora )

by

T

(8B s g daal 4) (A8 2 g daa) 1a)
S S

Y,AV4,EY. V.,0V,EA0
VA YEAA Y,YOY, ) A4
- YAY,YYA
(Y.v,0.9) Va,Y.
Y, . LEVY -
- Ouyenn
Y,74Y,0Y1 Y,YEA44¢
AAY,0A¢ YEY,. VY
AV, VY, YYVY V0,.YY,814
(Y,£YY) (A,-1Y)
(Y¥),VY9) Y,AY0, Y14
- Y00,..0
T¥,07., Y4 (VF, Y1), 249)

(VE,71.,.£V)

(YYV,\YA)

(V&,YAY,1£7) (1,617, Y.Y)
(Va,YVg,vo.) (1,aY4,AT1)
Y,YTE VY VAAT..

- (1, YE,YVY)

(¢.¢,Y¢0) (YY,£.1,7¢Y)
(a1v,av.) (Y,Y44,71Y)
(), YA, YY) (Yo,Y.0,0¢4)
(3,¥1Y,¢07) (Yo, 7,00 Y)
Y,YAY, €Y 9, Y, EVY
YY,Yeg o, Y.,..0,88¢
(Y¢,9AT,Y0N) (1¢,0YY,£7¢)
(6YY,0AY) (V,£V¢,A0V)
(e.1,191) (y,4Y9,)14)
(voy,v14) (0A,1YE,0%1)
10, YA, 1\ 0,4V, ¢ ¢

(Y£,Y£1,YYY) (\Y,Y.V,.0¢)
- VA0,

oY 1,AA4 Y,a.¢,Yo.
(Y,VAY,190) (V4,4Y0,YY0)
(£,£0A,YYY) -
(AAY,0A%) (V€Y,.YY)
YYE, Y. 4,0YY YY), 06AAYT

YUV,AATLAYY

Yo ),EVY, . \A

sdladal) Aaday)

Agpall J8 5yl =)

At e aghd el

Q\c&blj S gl

Lad giall Alay) il javada

Jaall Al Pla e Alalad) Al Lle Casase s (7Ll iled
ASliiss Jsaal da 3 il

e g Glacaia

inie il il
anfa ilos i) e Copall Slead i 5l
Ciligllaally clagagall B il g Lladal) Ahdi¥) e 4gaad) cledal)
cilbsthally Clagagall A il
Gl 3ike 3aa )
Gl 3ade 43S 5e g Baa)|
Jaal) Al P e Aalad) daill ddle Sl gage
alilaall AaSAL — 3 yalall dolay) gl
GAY) 3 gasal)
e Sandl ailag
Gl bl
@Al sl
dc gida Ao siia Claiada
Ao ghaall quilpall Jd Aladal) AadsY) A andianal) aal) gdail) dla
de siad) (il pall
Lladdl) AadsY) A andianl) aal) gdail) Jdla
A Lyt dadsy)
DAY Jelall Jaall DA e dolad) dagilly ddle Culd sage o)y
DAY dalall Jaall s e Alalad) Aally Alle asnge
alabaal) 48KIL Adle Cilagaga o)y
alakaal) 281G Adle Clagase (Blanciul
Olaza g CilSliaa o)y
Lugale pe Chaisase el
A Laiay) i) (B ardioal) il g8 Ala
Al gal) Aaisly)
Ll JIseY) (o Jeaniial)
L sl JlsaY) pas
o Al
Llgatl) Lnii¥) (e 28 300 Bla
ansa 8 Loy 2l salll (ailll) il
Sl Y Capnall (sl i) daa g ldg 8
Ala A Loy sl e Gyl Sl il
Rl iy 8 4eSa il il
YA @m\aﬂ@gmgujmx

e Ty g 5 _puaial) as gall alayal) Alall w30 g8l 038 (e e s JSAE5 YA i) ) a8 (pa 488 el cilaliasy) o)



AU gl ey

Sangall Aulasall Aslal) Ggha A i) Al

(Ribaa yg daalpa) Y18 03T ¥ B dgaiall el AU

alohlial
Bt G4 gyara dlad) 35800 e ) Lagdll hlgal Laasi cllg B Shlia igall Jlal) (uly
ALl (34 poana Cshaaal) i) ah s i) et Lsad *5)94a gLl Aalad) Agial s dale Ldpae (i lual 3 gsdaally 4

S Sl S S Sl Sl S Sl S S S

FYIULATY,FYY 0., £Y,AV YAT,Y4 ., 00 i oYL VY Y.,410 (0,YY¥1£¥) YAOM, N EE V.4,6vY Youyeooyens
(Y.1,149) (Y.,24Y) (VA-,Y.Y) (YA-,Y.Y)

FYLINL YA 0., YV, AL YAT,1.4,8¢6¢ _ EAN-AE RN Y., (0,YYY,1£Y) YA 0AN N EE V.4,8vY Yoogonuyonn
Ao, YIA A-AATE \AZARIE] \AZAR N - - R R _ ~ }
4,Y¥0,V0¢ AMATE ALY YA \AZIRI1 Y41,v4Y AAA, - A8 - - - -

Y£0,471, YAY 0. ,AY.,06A Y40,1¥0,V¥E A AR OV, AV ALY 4.4,.0. (0,YYY,1£Y) - YAOM, N EE V.4,8vY Yeuyouoyens

TEA,TAE €TV OV,AYY, A0 Y41,0TY,YVA - 0.,39¢,\AY £11,44. (£, -AY,TTA) MAE.,04Y YEIALY. € V.4,EVY Yoyenoyens

(Y4,v14,11.) (o,1Y,.4Y) (1¢,¥0Y,01Y) - (V¢,¥0¥,01Y) B

FYLIVE ALY 0Y,£09,0AA YYY,¥10,Y0 [aRtARETS £11,44. (£, -AY,TTA) MAE.,04Y YEIALY. € V.4,EVY Yoyenoyens
1,.40,1\0 (3.0,V08) (ARG Ll Y,..,va - - - - - - R

A Y,AVAFYY 43.,00. 11,4TA VY Y Yoo ¥4 1¢9,.71 orv,\or YA M E - - - -
- - - MAE.,04Y - - (MAg.,04Y) - - -
Y£Y,00£,1Y0 ALZRIY YA4, VAT, AAY Yoo, V14 £0,1¥),Yor 408,18y 144,161 - TE,TA4,Y. € Y.4,£VY Yougonnyens

Y14 M3 v

Galaw 030 o3 LaS Adeal) Ay (8 2l
ol ALl ) e Bl (e il _AY)
Yord Sl el S ls (V1)

Jaal) Adud) Ay A a)l

Bl ill Y ila

Sl Jalal) Jaal) ggana

YOrd T B LS aay)

YoOVA AT P

Gslaw o)) o5 LaS Adeal) A0y (B 3ua)

A sl ALl Ll lma Gk G galill V)
YOIA Sl el A WS (9)

Jarall L) Ay (b asa)ll

S ALl LY Al

SAAL Jalil) Jaul) psana

Slblaal) ) dsad)

YOVA ST LS sl

ey Capeail) jlany ) (Sl i) il e sliys YoV A O 08 ¥Y 8 LS Alage Fagpem Cilagnsa Sl VEYAYNTY alia il Y04 T ¥) b LeS gl dagpual) Cilasmgall ilia i 5l V£,7£0,00 1 aluo 5500l L1 (pars

aa Adlad) (3o A Cilalad (i gang ¢ (swlilly Caniailly daleiall (9) ad,y AWl pEl  Jeall jleall Suall Gubatll 1 Fiay Yo VA OV slS ¥Y 8 LS Hlin 0,006,716 adue Qe HLa 1,0 ¥, 16T adie Yo AT ¥Y 6 WS 5y s0all ~ L) dua)y Jadsy
2 4 Qs o -+ gag coubally o o) 4 B Gl A PRANSTL & Pl ol D & 8)92all = L)Y dua) ]

i Cpal 4y iyl

Y Gl Sl G Aana Aila V) 8500l LT o Alalall Radl iy ) dpeal (g5l eloar Copuaill lany
AL L) R et e YOVA Y 3 LS Sl YYAYYY glia e Y04 3T T 8 LS Sl 14, F v Adllly JRal Al A (e Alalal Gally Gl s gall AaSjial) piil) Balel g iy Capuall iy

o lead) DA e 5 Al (3) by sl AL )l jlema Gt Ciladle’ g ey Galdll 5 Yo VA I (IS YO Gl Y¥OR/) /) vy asant 31 (3Spal il ol sy 13 L 50 (g3l i) Al ey V) dule dme phalie alfialy Cipail) e,
Jitise il Adle G pens Hhalie Jaliial 2y dua)y e B e asenill gai WS e YoOVA B 008 ) 3 LS 5yall 2 LS i) aua )l e (3) e Gaaba i (il 5y 504l) 2 W) Gl Aalall 4 peaall jlalaall daliia) las day Jiiy sl

XA DN GESFY Y AT LS s AAE 08 e ditd) e dual il a5 01 (3a el Al W) (o)Al Gahel 4 adatiu) HeaVy cpealuall e 2L dxgs sy 4 Gl 3ie ua <

(3 pall )yl g 585 e s g |58 5 5 el 5am sl Ayl ALl 23058 030 g e U YA iy 1) 5 (o 88 sl sl )



Y gl ey
Byaaiiial) 3an gall Al sall Allall ailgil) Jga cilabiay)

(Abaa jeg danlpa) ¥4I A Jobi ¥ B Las

Al aila

YA) addy 5 )9AS A ) Ll clSplll sl camge Y990 T Y Gl Gl il Aule daalie 4S50 Gli) )
SOles Aide oaudl) 03850
s e XD lae s ASLadll Ja1s de s iy 03 pe JUA (g adabiiny dileial) A peaall JlaeY) gaen anitly i) o 58y

Glis 4585 Ghall 3 il Y1 Copaally oo Alal Adaluglly Hléindl oY) QL 4855 a5 4 daylil

sagandl (allall L) o 3S50) LDl JUslS A5k Gl b cansds) JlinlS

MMJ@JLQQ&SJJU.@Y~~,~~~,~~~ ‘53\ JL'\..;AV~,~~~,~~~ u.ofml.ul\ g_ﬂ).u.n” J\J\AMMLBJL‘\)JM\ elﬁ
il i€ Al Jypaill e Jsiay Galal) GESYl 8yl 2Ly cillaliaY)
oY) = ol days b JelSIL Aapae )Y JW) el agad o

YeNd uLm:Li Yo CQJU.\Y~\‘\/V é)%ééﬂ\gh}u@&ﬂw ahj.a“ :gl;)A\ 4.}51..4“ e.‘l‘j&“ Jbéjfj

Tpulaa) clabud)

Bypaaidall basgall dlasal) Ldlal) adlgil) Mae)

sylall ALl )l Adgall julaall Gy (e genall’ lag) daglill 43lS5ds Slill sas gl Al el AL Q3G e
oitle Gl o Afiall A sall Alall )l Gy Asad Ge 3paball Clppndilly Al sal) Asslaall jules (alae (0

e DY) @3Sl il e s 53 Al pal il g 4l al) Aplaall

o Adalad) el ALl iy g all 6 Uil oAy ) 4GS Tasd T8y de sanall s gall Aol pall AL} Q31680 Mae)
Aala) dadlly el alls AL chliniially AY) Jalil) Jaall A (e Alalall Zeglly 2Ll by g sally Jaal) AalE Dla
Lsatll 5l ALl clgliaally <l sa sall Alalell dagilly el LS ehe sanall s pall Al pl) AL} Q058 Gyl
Al e el kil

- A ganall Basgall dalajall Al W1l lels) Alee ga SV Ll o)

D0 e Wy sanally 4 giad) Alall 81l Ay glladl) clalia s cileghead) 4818 ety sam sall Lulapall AL SHGED )
b Aol sl AN Jlee Y1 il of LS Y0 VA I 8 ¥ LS il i)l w1 of cangs 40530 2L

X1 N Gels 7Y 8 i) Al dad i) bl e pd5e g peally JLGY Ye )4 13T Y

(")



Bassall Ayl pall ALl allshl) wngi (uad (Y-Y)
DA i) ) Latie 8lag iy 4yl Aacalally 41 Al S EN Slill Bl A saspall b pal) AL L) e -
Gsin Al S o Al AN B o)Ly Aatll) 5 puiiall dlpall Liama ()5S Ladie s il 80 Tl At 50 e
5aem V15 OLabaal) et iy cadil] SN e 5yl dijles A Ga Slsal) 038 bl e 1)3lE ()5S el s3a
¢ A L) Sl Sl s L il pemally ol N1
S Ve e @l piadl Ldlady 8 7Y ¢ n 4t Lo i) 3Ske @l cad Al Ay LS ) O ASyE -

Yoo LT el ety il 8 LA Al gl Jleel A58 a5 (Y14 ST Y 8 LS o)

doley Lo 6F he Sl Jlle Yoo alllls edaall alland) 3 71,40 a3 Lo elill 381 iy Ghall [ el Y Copnd) -
VGl Copaall @lldy dlill o LAyl A pad) Jlel) S Gl aghy Y41 AT YY LS Sl sl Y6A,989,0A.

Yoo SOl el

DL VAM Jalale g inas Dl )y e AU Lllasdy ga 70 0+ o Lo il Al wliiy (L) el (Bo0iaa 358 C
Fl s Lelleel als aly el ASlae 8 Lpananls (gaiall Apldin) oliall ella ) Caags Y414 ST TY 8 LS i)l
- angall Llapall ALl Q58 03 slac)
D YVY, Yo dabale ol (Sipal Ve Yo, v v e Al Ledbandy (e 7 0+ apas Lo i) AL alisg coyldindl) JUplS 4855 -
Al bl Jlel 450 a6 Y1 e T Yy 6 LS )
i) 450 il 13 el 8 Aaial) dynlaal) il ui ooty Slill AL 35l uiil Laill S50 AL S5l slael oy
lasband) g Bl dalill SN ALl sl e Ao caeill oyl i Sl 8 dxid) el e CaBaS Lpplae b 45
L) b dagiall Lppuladll
o il sk Jlanl Llad 48 gm0 il sas LeSLS 2l (g samsall Jaal) S 3 daglill S8 Clilee i dash Ay
G Ayl say palidl) fyl s sassell JRall Al 8 lgie Galddl ) el AN Clilee il aim g sy el lS )
Gall) la) e gyl 4 el sy
Angll GlSEN 3 AL gia e il J8 (e ilad) y eiall G i plasad) e Bgia
A Al N 8 bl lels) o Al sLane Sl Aladio ke 1 dae) Jla b

dalgd) dpalaal) bl (T)

dalgd) Apalaal) cladsad) B i) (V1)
de sanall A8l AL 3)sal Mac) b Aniial) Gl wa GISE Bamsall Alayall ALal) Q315 Slac) b Aeaiiisall Lpslaall clubaud) o
Al cimpal Al saall AL el 0l el Gl A Glubudl oWl F VA GV 08l Y 8 dgnid) Ll

XA Gl e Dlie] Jseid)



lady) agie’ VN a8 Adlal) )l Agal) el gadai 8l

oY) agie e alpe) Jl el ng RPRATI IR G.:t’d\ OslS PV o) ‘._.‘,J).ﬂ\ Al &l Hlea jua: adl) 2\&;\,\-‘:
PRGN éa.“) AR alfe V) ¢ laall 128 Can e u,Ji}‘m} L,,Ju.ﬁﬁl\ oY) asie G Suail) AD) INRGITEN ‘L“QLA\ ISl Al
Al Aaddingg Jal Bymald gy asie o ULL ¢ Glag¥) Cilady Jilia ‘é_‘u\ eDﬂY\}(ﬁjA\ )

ele Bsale juadaag Y ld Gyagall dualaay Gl Lad

) aaly e sanall Caald a5 138 LY )4 A IS Ol ey o A Tan Al AL il el s gadatl) Aal3l) e
Vo LS aysaall LA Al sual) e 51 Aa ARl Al Aadl dlad) Gl sale] &y ol Cumy aay Sl Jaed)
SRR WP i PSS

e ganall Lkl Slady) aske Raulae o oty IS8 Jladd) 53

o 353 lag) g peanS iy (V) oy Aol aladl) jlall Ty i pnls 35S Gl e S Jlady) a5 o)

s sall dgda ) Jaal) Al

dalie Byagall Cilasagall 4 ()65 A Goylal) 8 AL LBy aladiud) 3a Clagase Wyliel cihlagYl GileY) 2
Slastd) ol zyll o Jysall A8l Jrand - Jysail) 4855 IV G Jlady) Clady (e Gady S g)s5 A LA sanall alasinl
3y IS Gllhaall e (bl spa)ll o diaiua) 356 il (5)50 Jane (o Jsandl iy Hlag¥) Sie 558 s2e e
Lol yylay ¢ yeadl Lagl ¢ JladV] die 30 ol Juadl) Al eall 520 o aladiul) 3a Clasage o il Cautiag
L)

Slabal AN Ladl) il L)) Sagage Ganati Adlal el Gl e Slai) e Al ilslaally Sl sall (ulds
A ey

Ainiae Hlay) il ol Ladl o Lasall Cun e 400 ciladal) Jod) il ulad _

Jasall Sl sl o ol patie lag) ilada

Agiall dadll Gl Canser salindl U8 (e Lexdy wdgid) @l

Dbl 138 Lles (ge Jsine an ) oSt aliedl (IS a3 e hall HUAT djladll jans
bl s alied) alasi) U pai lagY) dagsd el 13 Qlagy) s il e clada

sl Jara pladinly jlagy) cilads em;ﬁ Gua cdiiall gyl clegdaad Al daally Llainl) Hlagy) a8 clalil) Jule
e oty A Jaxall ag ¢ abivall SBbaY) paliEy) Jasa e.\ﬁ'\.w; cJanall 138 3ot H3a3 1. Hlagy) die 8 2l

Allas al€aly Jog piy Alilae Lpalaa) Ly 8 Al dad (53 Jual o Jgemnll LU JIsal) al58Y axds yalivsdd)

r ) Jan ) RSl JeaY) aladind Ga uldy

by A Sl Gl adae
e Hlag il of Ladl dial) ey )l 0 8 50 lay) cileds gl



Byl ) il gf
ol Ja sl abied) Joad) saley clagloail) Callss

CaplacS ol Landll Quld e daiaial) dadll il lasasally Jal) syl Slaiy) agia dagyal) ciladally CalgieY) 5

S Des VY sad Sl agie 8 Jal) syl Hlay) asic plualld mpll
Yo d ) GslS ) b LS Aa i) saa V) Joawty any ST a8 W) el Joal) Ll el de gendll Caald

el 8 Baanal G ASSY) Cinger Yo VA alad s gall Tl il o) Balel e ganal) o o

e:uwjuaaxxx&jwwj:mug\éﬁéwﬁtq}s;Qubﬂ\&c}@\gﬂolsqsﬂﬂ‘\ Sl gy A ls

Yl Byad ey agie o) dcaisnd) dad il o)liic)

s YN S ) LS Bampall Al L) 5 A 30Tl Ll sl ) ks o
b WS s ((Uaiill) /32l Y e 1a Al vy

saall ALl aladia) Ga clagasal) e 5 -y

(L’éu J;\.;)g_.l-!)i Sl

- (Bl o jledal i LeS) YV q S g ) b )l

£,0Y),\Yo Yo OV sl ) 8 LS ag Cilyie ) a3 oA jagal) aull aladi) s calia
£,0Y\,\T0 (axall) Y408 S Y ol Jf (3 ana)l
V1.,1ay Yora YY) 8 dgmall el ADEN DA ek iy
£,61.,E7A Yo a LAY sadl Al 8 auayl)
) agie alil) clslhdl o 54 -v

(AgBan ) )0 b
- (Bl o jledal 3 LeS) YV q Sl g ) b )l

0,)0V,4.0 Yora Al el ) LS Al agiall bl sl sCiliay
ovVE,N LY Dbmall Gadal) s 8 jalieall L) (al 58 Jaes pladinly aadd) 3y
oYYt Yord ) plS ) LS dysid) dadall dagd i

- Yo d Sl el B LS Al ahlaV) icaliay

£,.04,£.9 (Jarall) YN q SG el Y & dua)ll
YA,y Yora LAY 8 Al el ADEN gl HlagY) asie o)l 216 iCalin
£, . A0V Yora AT sadl Al 8 aua)l




Oubad 4 3sha )9l L) Gt (3sha e S -

oledil 25 L) Y14 B g€ L sl

0., £Y,\V1 oY, T4¢,V\Y )
(e
Ll jlee Gadai e glil) 51 s

(Y.,£4Y) (VA.,Y.Y)
V1= sl
0., YV, TAE ov,01¢,.1. (Joaddl) Y413 ) 50S ) 8 aua)l)

ol LaS g8 Y0 AT ¥y b Lgiall gl ASSAN 8580 (il / 5aly3l) Sassall Llasal) Jal Aail o

Yy a—lal-vy

(AgBaa &) Sa)f s
sangall Lylayal) Jaal Laid

Y4,11Y Ate 58
V1,8 elika) Cagpne

Lalgd) Lpalaal) alsalyly cpasat) (Y-r)

Alaals Lplad) ciluband) Gadai e g clial idly ity HSaT auzmy 8)aY) (o oty sam pall Al pll AL A1l o) )
chail) e dladl) bl Cabian 8y . Cayliadly il sl il gasall Ayl

ladls de sanall Gyplad) cilubudl Gadi 3 5)aY) el ) Aalgd) ASaY) (Ol ¢ Banpall Al yall AL 35l 38 Slae) Jass A
& Aagiiall Al 8 LS Fe panall A880al) 30m gall AL} L3118 didaall joliaally plSaY) (i o cul€ 52S5al) e Culpaiill Al

YOA JN) el T



L3 gy al Baajly 865 (t)

FY 8 LSl AV, YO, A adie lEe Y0 d T Y)Y A LS Slua Ve, e 81,0 AN gl 93V (585l i) sl gasil)  daliaY) &l -

XA N sl

YA I STy 5 YN T Y LS sl BB ey ) 55l DA Gaid saaf aag Y -

Dl 00V, e e YN8 SATYY 8 LS i €0 60, VF flia ) (3 al il gl o) 5aie LaliaY ] Aad cualy —

s gall Al pall Al ) A5 )Y asSa iley 3 (e Waledind 235 Y VA SN S TY b LS

A Cua Y 1a AT LS a)l s T, e YO AYY e il 8 el (635l il g sl el eV Gopeadl Bai ) il —

9 13eY VA IV S 1Y 8 LS an Sl TLAYY, YY) flie Jilie e g ) Asbenladl g5 o) Sainall 5o V) Jysad

s gall Falapall Aal) B AE (aheY AaSa les i (e Walagid

t Ag3Ssal) gl gl Bana Ny SRl Andgial) ALaiiY) LA awda o Alalall Al 7 labl ol gaaga

YOVA SN Gsts T

(ABBaa s g Analpa) Y414 3T ¥

(i

&JA%A“ &JA%A“ AENEY Al jalf AU Al yal) uﬁfi\ Al gal) Okl
Db Db Db BitS BitS

TLAAT,TEA £V0,AQY - £Y0,AQY Al [l Ay A LS )l
Glelyyl ysaa)yl Je Axll 3)lea
- - - ) / 55 A sl
(,AT4,.TT) (¥Y4,1AY) - (¥Y4,TAY) S 5l e 35l
$OA,0VA - - - Cayeall bl s dagis <D
£Y0,AQY FANIN - FARIN Aaudif5_ndl dlgs A LaS s )

:L\é_).\m Cilawsag Lﬁj:\.l dﬁ SMJ (a)

AY,018,10Y alue Jilie Y414 AT FY LS Sl Ve, v e, il il i VA A peadd) Cilissally Slsil) sl saia ) caaly —

YOVA I s Y LS Sl

YA GEE T LS i ), €00 Y e Qe Y14 ST 8 LS Sl 1,007, VAY alie and) Baie B 1 dad il —

iy YOVA S S 1Y 5 YA T FY b LS A pemall cilually il (530 3aca N1 o e dad gie Al ilud aasd —

Al ligian cldy dpalle gty (o) Ly Ladinas Jal) byad 50 )1 o3 aliea o)) Cum (4) a8y o) ALl ) Hlee colllaial

YONA JSY Qgils vy

ol
(s
¥ELYYY

AA,YA.

Y,vya,..v

Adle
Jaal Aail A e Dalad) Aedlly Adle cisase (1)
1eh LS o anll e Jpaldd )

Yora Ay
S
(ABaa ybg daalm)
¥,Y10,1V. Sy ageud
A%, TY )W) Gaalia

Y,Yot,v. ¥ &9.4.;41\




YOVA g sl ¥

AV Jaldl) Jaah A e Ul el Adle cligage (V)

Yora il vy

Jl_.\:m Jl_'i...t.i

(AsBa) (A8Baa yu& g daa)sa)
YY,EAY,4Vv4 YALENVY,YYA
/\2%,\“% /\oi,\/o~
Y,e0,YVe T YAT,E4
Y,eev,ve. VENYE AL,
0,0A0,YY. £,VYARYY.
YEAYY, oVvY £Y,40L,A.Y
Y, ATLA Yo\ E4,A
1,000 1,00 ye e
TLEELYIA 4,8V4,¢.0
Vo, . YV, N A A, 24,0
(Y-, YA (01,.7Y)
£4,AA1TY 04,4VE,4A0
YV,vavy,\ Yo £0,A\VY,YVY
Yv,vav,\ Yo £0,A\VY,YVY

tah WS a2l s Jualds o
A8 g o) Lgd 8 glal) Anllall il g gal)

e Sa AR ot

LS4, Fn s Alle i

Gl & g by i

) ilasSa iy il i

g Jland L) jigia agud

Adgu Jland Ll Agiall ALl clagasall ggane

A g o Lgd Agia pad) ddlal) cilaga gal)
e Sa AR il

i€, 5 dgasSan Alle i

Al yd (ag ) i)y Cilaiw

oAl clagSa @ligly cilais

s el L) Jigie y agd

Afgu Jaud gt jhgia sl L) clasagall gana
A i) Ay ileall; &k

YA (e Alalad) el 4L clagagall Slan)
AY Jaldl gaa

1l a1y o) s

bl aile @l

e dile Ald

graral

V1T e Qe YoV A AT ¥Y 3 LS ) g iy S5 a2y 5o Y€,099 jlae Hpaiill 2 L) cilayysi caaly

YA T 8Ll

JITFY LSl YAT,YAY alae Al el Jaall YA (e Alall el Al Cilasage an Aanis Aliatall Z L) caaly

YONA AT B LS s V£, 07T adig diatie pled Jlie Y004



JA Qs ¥

AN Jaldl SAal A e Aalad) Laiil Audle clagage

;AT Jalal) Jaal O che Alslal) Aally Aulial) cpall sy aada e Al £ Ladl

Yora Ay

YONA
(i) (18 12y daab
£ saxall £ saxall A3 Ua yal) Al da al) A Ada ) w
Bat BEt ol BLtY BLtY
- Yo, YA - - Y., YA ) [ 35 Ay (& LS )l
saaall ahldna) Je Sl 5)lea
¥.,.YA ¥rAe0 - \TLEY V4,088 L) /5 DA
Slo (Sl BHled e 2yl
- (\Y,1AA) - - (\Y,VAA) Aatuaal) L)
- - - YY,E.Y (YY,£.V) A Ayl ) alias 5 e
Yo, YA 01,.1 - ™,. 0t V£,4VY Aaul/a 8l Al B LS a)l)




YOAA JY sils v

Blikaall AQtCilly §ydilie Ailal) cBlugud (A)

teb LS ol 3 Jualss )
\EALE KRS

Jl_'u.\

-

(452)

.,Y1E,90 Y
AY,£9¢,0.7

LYVY, A

VOL,VIA VY

YA, 199,YA

Y4Y,AYY,V Y4

TV, E70,Y0)

YEY,. 0V,A%)

IAT LYY

AAL,0YY,YAA

ol

(ABaa 1 5 Axa) )

(Asall) a8

11,0806,A0¢ e dgyls alblea
AT, VEA * VLS (g
T1,Y.0,. .4 oy caldlay
yov,.ov,1aY Ay \Gal) g Al
3T ELATYWA

YT, YEAAYT :Lz:m.a 34‘_)1; G\ VN
i\‘,ioh\,oﬂ\ * Q‘}(\:\,\.qu u'a_s‘)g

Aauigiag b cliia

VLYeq,431

YY,AYY, 414

Ad.,409,¢8.F

¥£,A44,4) iae yla allia
1£9,1YY,01Y * CN LS g
ov,£Yo,YYY alal) g Uaillg dagsal)
A9A, .Y 60 &J_AM“
YA FE9,YVA Aalao Nilgd 13y
Alay) pladll 5 dedll b (amliady) gy

Y&V, AL .
dad gial)
4.0,010,YYY Bplall Aplaiiy) cDgedd) (il

i Qe Y4 T YY) 8 LS Sl YAAY, TR Zall Lasie gl cipanlly Sl L5 2 3aca V) il allid) o3a i *

XA I Gl T 8 LS 5l ),V A

b LS 5yl 2l cSleall Maa) o 7 ¢, TV i Lo ol Jlin Vo T,£AT,0V7 hae dlalall e Aulai) DLl cals -

I oS 7Y LS apldl Al ) cdlgnll Janl o 70 0,1V s L s 5ln 49,Y1F, 707 ghaa Jilia Y414 3T 1)

Y OYA

Aaley) el Jlea) Ga ZAT8 disesd Lo sl Sl A0V FT VAN Gl 35l (50 aey Aleladl e AlailV) cDlgasl il -

gl Jlaa) (e £A,TY mugi Dl ATV E adie Jilae Yoy d SIAT ¥ 6 LS dalaall sdll Jayi ey 3804l

XOVA I 08 ¥Y b LS i) s a5 an 8 yilaal) Al

5l ALt D) Jan) e 7Y, Y4 aan L ol Sl YY,A00, 00+ lua LalliSy g dasSall dasiadl) ALat) D) il —

OIS 7Y 8 LS 5pald) Al Dl Jlaa) (e ZF,00 aia Lo gl Sl YEYAS, v alie Qi Y4 ST 8 LS

YA



(et — 3lakaall 4RI, §yiloe Auilaid) eDgud

f b LS b Slikaal) ARSIl §yila Alati) cdlgadt laa) o Alalal) A5l o)

(ABBaa ju g Axalpe) YoV )T ¥

£ saxal) A A yal) AN A yal) A Aa sl il
Db Db Db Bt

AALOTY,YAA  \TE YL, Y Y4,rav,AYo VI, VeE, ety Al Ayl WS apayll Il

VYV, 4T, VoY Y, V61 ¥, AAA,OA 4.,YAY, VY . LY /Al DA saall E gl

(VYo eV, yYe) (¥,YYY,10A) (1,4Y0,3AY) (33,AYY,1Y0) Badusall DLl

- (LY. (VY,0)A8£Y) 1Y,0Y0,¥ ¥ Y1 Ayl ) alysas

- (Y, VA, Y1) 08,11.,1YY (0Y,£4Y,Y01) ) sl ) Al 5 L

- £,04¢,..Y (¢,747,490Y) (Yav,.o00) AN s yall ) alyess 5 L

(VYY,YV4) (VYY,YV4) - - asaadll gl

A9, VL EEN 1Y0,0¥1,411 V£0,.01,1¢1 YAY,£.0,7V4 S Al

YOVA J) geils vy

£ saaal) AEN Ads pall Al Ua yal) A Aa sl )
S JE e S

Gl e ) ) sy 6 LS auapl) s

49Y,Y4T,¢A) VYL, 0,00Y YYY, 4., .4 10.,A0Y,304 4 ) ol Jlall

VUYAYY, YT 9,£0.,£61 ¥LIVAYEO YYV,Y.£,80Y LY )/l DA saaall cd gl

(FYAATLYTA) (FY, L AVYTY) (V.0,0aY,0LY) (Y.),004,0.0) sanedll Blgadl)

(),\YY,1YA) (VA,0Y1,11V) Y4,144,Y40 I Ayl L Al 5 L

; (1,070,10) RAVS AT (V) 1EA, Y0 ) Al eyl ) 4l 5 L

B} YE, Y, YAY (YA,YYE,¥1Y) (0,YTIAIVY) 2 dspal) ) alisas 5 L

TAALY, . 4A V€,Y£0,.A0 YYLEYL, VAT FALYYAL VY cdall e Aaslill eyl

(V¢,007,6V1) (V¢,00,£VY) - - Aagamall gl

£A08,Y. ¢ LYEVANY 1,41¢,4¢) V,0EY,00) Capeall jlead s daits CDLsS

AALOFY,YAA  IFE YA, Y Y4,¥4¥,AY0 VIVEE,E4Y Sayl) Alaal




(rand —blakaal) AR §pdlia Aslald) D

Do WS b aseat Sy blakuall ARSI §pdlaall ALaiiy) cBlgedll dadgiall Alaily) yiledl) awda o Alalal) Al o)

< e

(ABBaa g Axalpe) YoV )T Y

£ saxal) A A yal) 4G A yal) A Aa sl il
BE Dl ol B
YY,AYY,414 To,VET, . Y4 YUY AVE £,£094,.11 Audl Ay (A LS pea)l
0,0YY,A%4 YL,AVY Y \,Yav,¥40 VL0, VAN el PlA saaall colpedll e @ﬂ\ IS\ WES
(£,79,¢.1) (Y, +),144) (y,-Y0,01¢) (V,NVY,08Y) Bl el e Sall 3Hled (a3 jiusall
- - (AY,1V0) AT, V0 S Ayl ) alygas 5
- - qy.,1ay (av.,1ay) Al s pal) ) aliess o5 L
- - - - AN Asyall ) alyess 5 L
: : : T e e s e 8 LS i) e )
. ] ] ) el e Aaslil) eyl
(¥4,0VY) (¥4,0VY) ) } Laganall D Lgtl
YENTY,AL 11,01 £,ATA VLY YY FAVY, Y44 wayll Alaa)
(AaBag) Y VA Jg¥) Csils ¥
£ saaal) AEN Ads, pall Al Ua yal) A Aa sl adal)
Bl B Db Bt
1,101, 1 oA .,0VA ¥,YV0,8 A - Ll Ay 8 LS aua )l
VY,YYYV - AVYY, oY ¥,£49,.0A Uy Jsall Ll Bl
Sl Gt e il ) Ay 8 LS el
VY, AYAVT oA .,0VA 11,8790 ¥,£49,.0A
1) sl
YY,114,£0A YV, 9 EA, VAT VLYY VAY ¥, LAY ESWA g EN-RTREN | JUE VIV IR Sl SIVEN
(YV,000,7F9) (1), £9,¥1A) (V,Y41,A44) (Y,¥. £,aYY) satud) Dl e il ek (a3 fiusall
. . (11 T,0A%) 1YY, 0AT SV Al el ) Al
- - 1.,.0¢ (1.1,.0¢) Al sl ) alyeas 3 L
- ¥,YV0,E €A (F,Y10,££A) - ) Aayd) ) alisss 5
T,AY, Yot 0,1 Y YE.,ETY LY. el e Al eyl
(AYYY,Y4A) (AYYY,VA) - - o ganall C g
0YV,00A ¥1.,vo4 Vo.,EYY V1,7V Capeall Sl s dagis cass
YY,AYY, 414 10,VEY,. Y4 YUY AVE £,809,.11 wayll e




: ‘}é LaS zlkﬁ\ e aead (S (SN aada o PIN] Chaé\

£ anall i Gl als Al e a8 Al &y
Jhaa JE Jhaa Jhaa Jh
YY,AYY, 419 1,044,401 o),0Y.,y4a¢ Y,EYA0VY VY, Y0¢,. €1

0,0YT,A494 Y,YAL YT Y,04Y,AV4 oYL,y 1,1Y0,70)

(£,779,£.1) (YWYAYY)  (V,A.0,01%) (VYY,AN0) (A7¢,A49)
(AAY, -\ A) (¢A, - €A) (VAY,Y.T) (0.,Y.9) (\oY,.0A)

AAY, VA £A, A VALY Y 0.£,Y.9 YOY, . OA
(¥4,0VYY) - - - (¥4,0vV)
YENTYAL L AR AT OY,FAV,Y.4 LATAREN 11,6. 6,47
b puall Ll
) P ) alSpall A e (g 8 318

£ saal Aanugially el als ) Ay Ee pag B 2
U U U Jh U
1,717,071 Y,4VA, 144 £Y,Y. .18 Y,00V,TAY AAT4,071
AT, YT,V IREL AR TS AATY, 1Y ACVAY. AOY,AY.
V¥ AYA VY VY, YY 01,.1V,Y.0 ¥,¥04,0. Y 4,YY4,0.1
YY,114,£0A ¥, 68, VY YY,VEY,490 IR A 1aY £,9A4,10¢

(YY,V0),YY4) (Y,-YAYA.) (M €,9AT,0VY) (1,1¢9,\Vo0) (Y,eva,V.Y)

Y,ory (AY, YY) VAA NG AR (Y10,v£Y)
(V,0YY) AY,YY (VAANGLY) (V1YY YY) Y1o,veY
T,VAY, Yot aYY,0. Y £,9.1,£19 Tvo,. .4 YY,YVE
(A VYT, Y4A) - (VTEAATY) - (1, AL,41Y)
0YY,00A V¢4 £0.,1Y4 - Y1,VA.
YY,AYY, 44 1,044,401 oy,0r. ¥ ¥ E¥A OVY 11,Y08, . £1

(ASBsa & daalya) Y014 AT ¥

Ll Ay 8 LS apa )l

Bla syl el e il 35lua
3 5l

Claendl) e (A3l 3Hlud o 2 jiall
PERVAL

SV Al ) () alisas 5 e
Al Aayall 1 (030) alisas 5 L

e ganal) C gl

ayl) el

(Rssa) YA J5Y) @gils v

Al 4y 3 LS dua )
Vo) () Dbl ki i)

Gaki oo ol Al 4y 3 LS apa )l
4y sl ladl)

Pa paall CBheudll e A3l 3l
Bl o S )i (e 3 fiusdl
322usall

ibally I Aapll ) () Alysas 5 L
lally gl As el 1 (030) Alysat 5 L
Bl e Aaslill eyl

Ao ganall gt

Cayeall Slaad i dais <D

way Ml



B prall clldidall oag -l

Ay Aagially oSl s pdd) Ayl -89

S S S S S
17,V€9,41\1 1,VEN, VY 4,4V),AY. 1,70 VY, Y
Y, ..V, e Y1.,Y0A 1, YA VA YV),00¢ YYTLAQN
(vYE,AQY) (\Y,0¢A) (07,VA¢) (M)),110) (Veg,0.4)
(AY,V.Y) (Y1,A4.) (vam) (£,4.7) (0.,Y\Y)
YA FE4,YYA 1,407, Y¢Y VY,V YE,YAA ),£0A,80Y YALE, Y4
Y¢,YY0,.4Y 1,087,940 A0V EAN 1,068,789 AVSEAYN
9,£0.,8¢Y y,.0V,01Y LAY 4 OAT,. £Y 4YY,. Y
(V,AY,09A) (Yov,£4V) (), A1) (vya,¢¢.) (Y.v,0.1)
(6,AYY,VY) (Y00,7104) (¢,0Y7V,.V¢) (£,A8.) (BAY,N )
Yod,T¢A ve VAY,ANE . TVA-
11,V€4,401 IREANAL 4,4Y1,AY. IRaf AR YVY, Y

Js gl ¥y

Aleal) 1))
: diladl 2 e Al L Led

(A8Baa &g Aaalya) Y414 AT ¥

Bl Bl 8 el
i) DUa dilaall 318
3, A gaall i1l
el 5 3l ddlacal 3154
Liadd) s B 2l

(ABag) Yo VA Ja¥) o sils v
L) Ay 8 aa))

Ll PDla dilea) X1 gall
AL A adl) i)l

Lo 5 3l dibeal) 51540
daay iy

L) Al A aeay)

t b LS galaiy) tUaiS\, EEEN @J}ﬂ\ e 3ydliall Aplaiy) el L

\RREIS MRS oW A SUY Jal
YoVA
Jh Jhae Jeae Jhae
(As8aa) (8B i g daa) a) (48820 & g 42l 1a) a5 daal )

Y.,YA0,4.Y 11,070,149 - 11,011,144 A )
AT, YA IEARARALES £,AY4,A%0 VET,EAY,E7E iclia
V4Y,VFe, L AN 149,.Y0,1.1 £, Y. A Yot YOAYYY, Yo 5ylas
YoA,\Yo,t0¢ YT.,78),.9. AYAA, . £¢ Yoy,eoY,. £ il sy ilie

¥1,100,4. Y T1LEVA0N Y Y,e0Y,\ .4 YY,. Y08 Y 3ol g dali

Y,0V.,V1Y T,E8Y,7) 1 YoA 1,£Y1,000 icly)
0A,190,YFA 10,1.%,. 1A - 10,1.¢,. A agd

YY¥,\0.,YY0 VY,a84,6.7 YLO¥EAS Yy, 100,404 dale (38l clada

g Lg) Jad) claas

AY,EYATA \Y,0AE, Y. Y - VT,0AE, Y. Y (sl Jaal

AT LYY ovY,EVo,YYY - oV,£Y0,YYY el,d\ &Mb daSall

4¥,TEY, YTA 37,V. Y10 Y .,0YY, TV AT,VA L, Y04 Al

YY,0..,AY0 YY, TV, YAA - YY,TVY, YAA A
4AL,0FY, YAA 49A,. T, EE0 ALY, LY AY4,ALY,E A £ sanall




YNNI sl vy

slakaal) ARICUL o AT Adla Cilagaga (1)
b LS o ol e Jualds o)

\EREIS N R

S S
A g ol Lt Bgia & Al lagaga
£AVY,YTE £,AM VAN Aa alig
£Y'V,010,4V1 £4Y,AT., 887 doaSa AR il
£E,1YV,471 £€,174,01) LAllESy § da S Ale il
£.,080,. .. ¥.,080,. .. O yS iag i aliwly Claiw
V¢,00Y,1¢. V€,10V, €A GA) lea clai
O£, TYF AV OA1, . ££,Y00 Ldgu Jlad L Jdgia & Ala Clagasa £oana
(\r.,e.9) (ova,1.¢) Aad gial) ALy yludll 1 yhay
0f.,44Y,£1Y OA0,£1¢,10) slahal) AL 40l clagage Alaal
reali iy ol Julas
OYA,.q.,£1Y oYY,01),10) Gl dile Gld
A P WS RN A P8 U e dile ld
0£.,49Y,£1V oA0,£1¢,10) g 9aaall

J¥ Gsils vy

: likaal) ZRleE, Llal) clagagall Aadgial) Alaiiy) Liludl) Gasada o Al ¢ Ladl

Yaora Al vy

YorA

S (d82e g daale

£ saaall £ saxall AN Ads ) Al U o) A Aa sl )
S Jew Je Jew Jew

MY, . T4 1,609 Ouiyens - \Y.,e.9 Lulifspd) Ay 8 LS aa)l)
suaall bl Je  Anll 3)lea
ALALY \YY } \YY el Pla
Sle Bl 5lud e ajid)
(reo,evy) (0.,471) - (0.,47Y) Laiwd) ol L)
Tr.,e.9 ova,1. ¢ 0veyuns - Ya2. ¢ way Al




YOV I gsts vy

JL.Q.\
(A8a)
VAL AAY,Y YO

1,19, TY

1,07, 78

VLYYLLVYY

FAY,AQY

YAAE, 06

LY. .,VEE

V.Y, YA Y.

Yora iy

\

Sl

(ABsa e 5 Aaal )

Y1,YYY, VYo

Y,Ye4,.v4

TEAYY,N T

ATAAR
FAY,AQY
Y,¥ro,80M

£,61.,6TA

AR TR

V.., Yo4,Y0A

£

A Slagaga (V)
1o LS o il s Jalds o

Gl auy clalply Slgd
Lot de sine il pme

O eliy Slill Likle i Cilagase

* lally ¢ diai

slabaall 48— 31 5ide 4 pme Yo
sladadl) A8kl 5)jidie Alle aed Culilas
3 fise Cilinals

syaline Jsual plasin) 3a

BN

g 9—anall

@3Spall lidly Y] )l o i Waliail 58 A i) ) Lgisle call ) claad) e aliil] 5091 (3S5al) lil cilaet calls *
Gladial @3 £V V0 ) V) S al il asen Camsans ¢ oall 0aS il (i Baal il Dl 3o e 4 gal) 33,Y)

- Sy Aayl e LeSland 358 25 Al hlial) Jlie avads

Js o sls ¥

1 B)yidia Addla aad cilillaa g 45 ) Y gall) 3 A Al 7 Labl
e Al aad <l 3 ) paasa C

IRREN R A

YoAA
(AsBas) (iGaa s daaln)
£ saaall £ saaall QAN Ada el AN Al all A Aa sl )
S S S S S
Ya,vYe - ),.9Y YA,YY Al Gy A LS 2
DA sypaall bl Jeo Sall 5)les
Ya,vYe £,1¢4 $e. £,Y.4 .
- ) [zl
bl e Sl 8lud e 3l
(£V,049) - (,-4Y) (£7,£YV) PG|
Ya,vYe ™,A0¢ ¢¢. ™,e0¢ & 9—aall




YOV A J sts vy

Yora AT vy

S

.

(488)

£1., 8L EATY
1Y,¥4Y,roV
(AP NAL

1£,0£0,£4)

ol

(ASBaa j 5 daa 1)

FYY,EYTTEN
I,V AT
Y., YUY,8A

YY,.0V,V14

1, YEV,AAY, Y €Y

1,¥0),6V,4¢¢

ghes adlag (\ \)

llall Caig dpla lles
sl s,

Dty dealag JaY pily
gyl Sl

gsad

b LS ilagll Jlaa) 50 77, Y ainni Lo gl Hln VY,VAT,TAA adae ASlad) Jals 01 alall g Uailly 4051 de sSall wilay cialy —

XA IV G 7Y LS 7T, TE ai Ll Sl V3,010,070 4l Jiie Y414 3T ¥

Jilie Yoy a4 AT YY 3 LS ailagh lea) 0o 7Y+, VA i La of 5l PYY,AYE, 690 il 28l Jaad Y ) dlagll dad caly —

YO N T LS ol aa) e 7Y, 69 s Lo sl i £00,79Y AL E il

(u;.m“ Agsa)'él}m é\d} Awa Y s ‘f oy Yva4,vey clm ARRR ‘)\JT ) ‘f WS (u;un 3.\.\5—4) 3) 534 C_‘a\d)n A Caaly —

YA DN gsls Yy LS

XA DY) G 7Y 8 LS Sl ), TLAVE Qe YOV AT TY 3 LS Sl 94T,V A sadlall adlagl ded caaly -



bludy) s
sale S.\Slﬁ}.u Bd_iléJ.a.m . )
cllazal bl gliaied 450 Adgal) A daall
oAl oAl
o S
e g A g Caalg Ayed
JAT N (VA SR A R 2 S (VA VAAA YloY LY,FEV,ATA
EERRY
JARSE N0 VA - A R (I 2-10 Glaaiuy) die saaly dada 1 1 Te,een,
die g Ay sh Chualg Ayyed
Y, Yo dL7y,yo  fo,vo I 1V, VY 00 19 V0,8VY,0\Y
Gy
VAVLAY Y, YAN
e g A g Claaig Ayed
fo,0. Jl Iy Yo  JeeY dl LY. VALY Ye £1,YVE, VY.
Syl
JARIE RIS (A - Ty AP (I A LY Gliaiuy) e aaly dxda Y Y Yogonn,
die g Ay ghn Chualg Ayyed
VAR PR IV A SR R IR (VAR A% oy ¢ AYVYY,FN Y

& JaY) Taiia Jysai el panin sDae g f st ale Aumgibe @dllia Sl £, TV, ATA &3l Syl gl e daial) illaal) Jich
o3 Gaiady L Te,e e, e ey (oliad) gl Jisai saleY Apa V1 AGHEN (e dun e dlle sl Cilegall G du el Jise) Jidi
YT g Yo d e e sl DS a8l

dle DA aio laud Al Gaty V5 0,V1 €, YA Gay Apaill g ys¥) lidl U8 Ga zsinn e Tnls Cilansya [ gis o Auagiball Jlga¥) Jaiki

Qi Yoy Al v LS Sl V,900,£Y9 jlia b patiall saildll ld Gag gally L 12 9,A79,407 alie 200N 83l ) g 8l dad il

aasyl

\Y¢, 007, 7Y

Lajgiia Jlgad (1Y)
b LS oo ) s Jualds o)

(AdBaa &g daalya) YoV )T ¥
S s e palyEl

Alae Slnsa /5 (e )
Lald lansie /sy (0 Gl 8l
g

(Rsaa) Y4 VA Jo¥) Gl ¥
S e iy o plalyEl

e Slosssa [lgiy (g al )
Ll Glussse /sy o (al 8l

goard

VA Gag YeYd ale e sl A e gl sda Batudy lgaal @ sale)

YaYe

YOOA IV 0S¥ 8 LS sl e jlus £,000,6Y4 5 0¥ 400010



YOVA JN Gsils vy

Yora ATy

S S
) (RdBaa g dxab)
Y,ee,VYY 1,0..,Yov
(¥,17y,07.) (Y,Ya4,71Y)
0,Y.0,YeY Y,YYo,V..
Y, eV Y,VYo
TY,eVY
1,0..,YoV 0,4YV,\¢.

YOV A AT MY

Jaal Lyl (VF)

toh WS b JA) Ayyi pada o ASal) o) -

Bl Ay A sl
dead) Ja dypa
Zaaiad) Jaa Ay

Al Slgins Jas Agyn
deayi iy

8481 Al dwa)

ol L Bansall Llasal) Jal) Aailh 6 58 Ua0 JaaN Ay pda Jiad -

Yora AT

S S
(AiBaa ybg daaln) (ABaa ybg daa)e)
OVY,NY. Y,YV0,V. .
\,00.,80F RIRAR
AYY YA
1,YYY,A00 eV YAY

35l 2l pe Adaiad) JA) dyyea

5 yall Alaga Ay pia Cilagage
5 7ll Alage gy pia Glisllaa

YA G Al @lSyd ey 2¥A a1 b dad) 2Ll e Al Jaall Ay A dli -
Je @bl b el ALl e Al Jaa Ay G gl -
Yore ale dgle S el Jas Ay Bl Lad Jaal) Ay 35300 ae A8lg dysadi e ha) -
Ly s alg Yo )T ale cald i daalpey JAN dypem 5550 Caalig Yo )V 5 Y001 alse DU il g€ iy i) o6~
san gal) Al pall ALl 31l 038 alae) gyl s Sl

e Al in ) Aol Uil JLal A5 (20 Happemy (3l Lo J5all Aigpin 8503 gen il Ky o) o

Yo

Bl Rugai ) Juagill i aly YOIV 5 ¥ )T alad Al Al glly ciLeinad JUall 3,80 1Al sl (RS a5
- sangal) Aulayall AL sl 038 laal Gyl Jiag

e Aiaiud) (bl gdd 5 5 YoV € Gle Ale in el V) Cipemall Jaal gy 5550 pe Ailed Apsadi sl 23

.\‘~\/\e\x:‘_,’_“\;2\.g.1‘).~'a“

YOV AT LS Al LY dgalsel GIS adial) J2 Ay Ganada Gl 3 sl -



Ll ama) 0y ad e JYA aadioal) YA sl Ly )

L3581 clalou Ll 5 L3 8 L
S S S = S

0¢,. . _ _ 0.y [ 2NN

Y,AEANTE } (AOAYYY) ; AY.T,ee1

R R (YY,AY0) B YY,AT0

Y,4.Y,17¢ - (3¥Y,1£Y) 0., AYAY, YAN

12 (v,69¢,4.1) (¢V0,.0Y) 1Y,00) Y,A0.,8.1

- (Y Y,41Y,400) - - VY,41Y, Vo0

ALY T,e81 - (£,YV,AN1) YY,AT4, Y TA,490

YY,AY0 TEUVY (a1,0¢) 114,71 (¥¢,7vY)

AYAY, YAN (Y,EYY,YAA) (£,YAT,6.A) AR ALY YTLYVYALAAA

dcgita clawia (V¢)
b WS o ) 138 Juals ()

(A8Baa &g daalp) Yo 1 a T ¥
Sl aa dalie Lol jacada

Al Glaais

dial COlee deayi Giligjh

gandd

(A8Baa) Yo IA J5Y) Qsils ¥
Al aa dalie Llia jaiada
Ghall Hhlie Jilie basat araia
Al Glania

al COlee daay iy

gran

Sl Y] Cipeaall Ehall (585l il ey llls 3 Aleal) calie (e Aaill) i all Jilie Jal€ll sl i) 16 -

ALY ¢ el g3l il daa sl iy Al o 4Dlee Adlaes Ehadl Y Cipaal) 6 5 138 Yo YA Bl Dla
cjh.d\ b&dﬂmﬂ;h&m \_.Q‘)AAA“ ‘ﬁ?jg_sj\



YOVA J sts vy

J‘_'ud

cd

(s
AYYY, YA
Y,444,1 ¥4
Y, )., Yy
V,14.,AYE
T0,ACA
Y,AY4,YAY

FYY,E08

0,4V¢,A0¢

¥4,170,7¢

ol B B e

Yora AT vy

S
(AiBaa jd g daa))

Y,4Y),AY0

¥,YE¥,V40

Y, YO,ALY

V,0V1,. Yo

AY, . OA

LAV E,AA]

ANE,YFET

¢, AN 0TY

Vo VET AT

YLAAGYAA

alilaal) Jaludy) gliatiul 4y )50

Al cliglha (Vo)
b LS o ) 13a Jualds o)

@l sy ilgh
de eyt Ainie Clig pae
) e e SIS

I ulaa elae slalsa

Oy Aablig eDlae aed

dgiate ye Gliide Jlad [alglhe
$abice 358 cilal3l)

Al Glislhe

goaral

-

B aliul (\'L)

(ABBaa s g Aaalpa) Y414 )3T ¥

et

A

ANYD

GlEaiY) die 3aa) 55 5
(YoYT Ve b i)

laaiu) dic saa) 55 e

(\'~Y~ J\Si\gd&u)

ol
YA, U Al

ALY

(AsBaa) Yo VA Jg¥) ogils ¥

\Y,VYYo,. .. @ aliy)

Y,¥YO, . .

u.u;a_\.\m\ ZA.\‘).JJ\ w...ac).\.ﬁ i ZLY) AERR J\j Yo Chl_.)tu J‘}{jdujﬂa 10 a.A:\SJuan Al )\.‘u.a\ w&L(:\J\}[\J «ﬂ.u“ (:\3 -

- b b @l

YOV AT Al Vs e YO dllly il (e Galad) oVl e a njlany i) A6 5



i) canloaal el 5580 7u) (ha agad] Linidall g Duall) daal (1Y)

b LS o ol e Jaalds o)

(ABaa g daale) JIAT ¥V B dgulal el A33AN

Yo A Yord

J\—."'..A J\_'\;A.\
AR AN \AZANINI i) aalaal kel 3550 o)
Yooon, Yoo, 550l (A agas) sae) zayall Jaws gial)

S [ uth i [ ol
e 1Y A e bl wilal) 558N ) (o gl Aaiiall g Apulaly) Al
Al pgad ) Jrganll AL A clpal o jlaaly il 4y o Cus ) gladie agull Auaitall 5 Al daall ()
Asta B Lag U (VA)
tb LS ) 138 Jpalis )
DT b Agatal el AN
YoV A \ER R
Jl—.‘r!" Jl_'\‘.'m

"

(45224 g daal

YVE,TT0,ATY

Voo,Y.0,V4A

(1Y, 0¥\ YY)

(V,)FV,A)

)

"

(AfBaa i g daa a)

x_u:'i a5 Pla '5:.\.-44' L :UJS)A Aﬂ)u LSJ EA.-AJB 243
VOA N EY,AYY

hlally el A0 DA 3a%d A pae Sluwgay gy sl saa)l
YY,Y10,YVY

(AY,YA®,4 . €) el A (PIA Gaias ) A peadd) Slawssalls sl &3l

(1,1 0T, \AY) ) 3aa Baa)l

VIV, IAT N YY

gl

10 1,EVY, A

i) ks

e 3 dilhl aa cBlalaal) (19)
A1 Aal) S ) g Sl Al o gl Bas sl Al el AdLall Q) gl L

Ll A

YOVA JN Qgils vy

Yora Aty

YOV OV osils v Yora At Al and

>

>

AL YY4,A01

V,AAA

VY, Yo.

AL YY4,A01

V,AAA

VY, Yo.

AR JARE ALl Aalusglly Hleiadl o) Ll 3855
JARIY- JARIY- Sl Y1 Cayanll
ARE /ARD @) sl Beaia 4558
7 7 Sl o 38 5) SN Ayl el Jlls

83g3nal) ((allall

AR



aladinlyy clill Apalie¥) Sl Gaca L) 3)3Y1s 83Y) Galaa s limely paaluall LS gas il S50 go Dbl 3 Jsaally il 26

£ ——arall ABY_al) &l dgal)
J Gsils ¥y . EALS¥A] LAY 51 alaa sl
Yerd J\:ﬂf\ O lal) LS
YONA * dayl) Llal) 5y
ol ol Ul U S ol
(488aa) (A8Bra & g dnal )
ov,££),810 oY,YYE,A0q YAANEY  V,ATLTL0 ARLEYY  E£,\Y. A0
VY, YA 41,E1Y,VYY AP RN AR YY), Yeq 0£,¥Y0
FENEL, L8 TV, AA,0. 9 YA .0 LAAMNY. P, 4L YA
Y,A0A,18Y VAL, - - SR K PRI
oY,A%4 - - - -
VoY LIVA V6,860,049 Yoo 4A,.98,Y1Y Y, TLYEY,4EY
D ¥ B il el Bnan
YOVA Y4
S e
(A8 e g danl ) (A8Baa yf g daal )
4.Y,00) VATAYY YAFYO N, YYE Y1,.4 AY.,.Y¢
F.oray TN rYo Y¥VVY (PR3 179,041

BN A P LN IR i

el EN¥sealls 21l e

D 5l JNA ABle cd clga ga cBlalaall adle L Lep -

ftlall el Al Jaka agh

il gl adlag

sl eligalal)

B_nilie Sl

A1 pall - 3l g
e e (- Bl G
setball 38 pall Aaild A i

e g s

Jaal daild jualic
A5 Y gac 5 4 b
pde &Y gee 5 2 5

Sl 5aa gall ALl 31 a1 slae ] die Aaglil) S N gl Baea Y1 5 Blaladll £l S

1Yo 578,00 Ga SN lually el e sl b #5lim

TN 1 6,AT G Aaial) Aleally cDeaid) e 581 jlad #)50

T s 70,0 Ga (S Ll adlagl e sl e 74155

LX,v0 s, o Aaal) Alaally @l e 25 el 75l

selill Llal) 2l 5081 (il adlies il s ol ) adlial (adle b Lad

YA Yore
Jl_u"d JL’Q.\

Py

(A8Baa g dax) a)

o. A1

s

(ABBaa i g daa) )

044,001

oA

044,001

YY

de sanall Llall 33 5y)0)) (gpal piliay lilSas (s ) pilia

£ saxall



A Jleef clolabd fe cilaglaa (Y1)

;) Aadil oo claghra

A At M Jlae) e Und iy 8 paleall il Ty el Undl) (b wy Cumy Ayl a2 i) adass 5y

(oAl ety Aplet) clilaly Alay) CDlgndll agaias AV eSlaall il datie Jady 1AL Glibea -

bzl o sDaalls Aalall (639 A padl Cilarlly sSleall da siaall ALV Dlgailly @lasl Anslia Jady @ ilaspal) Ciljlaa -

LY s laaly Jasaill g Fualal) sl g Uil 138 Lt (3 ¢ panaipall Jagal -

i) Jlgal 851005 Aapsally ol ciladd asi g Uaill 13 Jadiy rAdgjal) -

PR e dege dlill Jleef clelad e clasbee L Lag

§ gmarrall
Y1 ATy Al Al nyal) Jygatl) Elasgal) a8
ol S S ol S S
¥1LYV.,AY Y,0AY, YY) VY. 0V,47) VEA, V0T Yo,0V),YeY 1,9.0,¢70
(YAY,Y¥YA) £Y,AY. Yo4,¢A0 - (), 7Y, VYY) (ov,41Y)
\AREAAYY 1,0 Y\,VE8,0Y VEA, V0T TLUYAANY Y,190,¢7¢
(Y.,YV.,1vY)
V.,0Y,EA0
(Y,£Y1,YVY)
AYO L YA
1,9A%,YAY, 1YY Y09,A0.,9.F  94)A,EY..49Y - TEY,ran,0.9 Y7, 9, Y
IRUAS TR I 00,AYA4 . YYA,470,YAO AT ALK V£0,.Y¢e,.\Y

Y,Yee, Y

\,Yor, VA4

Yy

S s

Sl 4 il ((amis)
Had giall ALty

¢ il Jlee] il
iyuall U8 )l

daall gy

z)ﬁi\ v &La

Al claglea
g Uaill Cagase Jlan)
g sill sl Mas)

Allend) Cayylas
Gl ladaY 1y clDigiuy)



§ s—axall

Jagalll
YOVA T v Al PR a’sall AW 2,89
S B B ol B B
(A8Baa g daa) a)
TY,ANT,0TY £,8VA, 8. 1,01V, .Y T.1,Yov V£,Y14,19Y 1,Y4¢,070 laly) Jea)
Slaall 3 il (Lanads)
- - - - (VAR,1 YY) YA, YY Al il dnlaty)
Y4,VY, 880 £,EVAE8) 1,-96,9AA 1.1, YoV Y,YVY, T 1, YE,YYE g Wadl Jled s
(VY,AY,4VY) ichge pe ayliae
V,AN4,EY. Cilpal) J )l
(),YYY,A00) Jaall Ay
1,.40,1%0 3 sl c_})@\.m
YoV A Ja¥) Geils vy eAl cilaglaa
(A8da) i
LATEYOA, . YE YO AT VLAY 4V Y 47T, VAL - Ty, . or, 04y Y1.,4.0,A) . tu:;” Gildgaga LbJLA;\
1,TYY,4Y0,14Y £9,0AT,TYY  VAT,430,4.0 - TV, V4,004 YTERALYATY g sl gl Jaa)
YONA AT Y
e
(Aaa ylg dxn))
Y. Y4,YVA Adleudy Cay)las
VAYEAA Gile lalaY s ol giny)
(Al 38 5al) Aaild 7 )4) Alaiaa cilaliilly el (YY)
YOVA I Gl vy Yoy Ay
S S
(As8an) (A8ra pe 5 dnal )
+ Ailatil) el 310 g el )
VYO,AYE,€9Y Y. V,999,¢A0 5yba cilaldie )
1,00 .,9\Y Y,\V1, Yoy 35 B3yls calalaic |
V.0, vEY AY,A4A,070 3y3ba Y8
RGN
TY,.AY,A44 Y.,0.A,08Y -
LYYV T.,VE0,TEY 8T s —
£Y,04Y,V. A £4,6YY,V\0 el -
ARNARIN 0V, YYAY. ¢ *Aal o)yd 2
1.0,47£,47) qY,YEY,0AY Ursa e 3ypdlie Alatl) Lt Cagin
0Y0, AL, \ VY EAY,YVV,T49 £ 3anall
(¥,ay7,4Y7¢) (Y, Y1e,veY) dad il Al il J 5
014,101,Y¥4 £YA,£0Y,40Y Alally - Ll cilal il g cildals )

A8 gle il el Janada Gludal aads Y Y o) il 2 gie o) *

AR



Sdibiall & gl o Al 5Ll

Dol LS A 9 ady Lol laal) GiludinY Aacaldl) Bl il cSlgadl agh JMlaal e Al ¢

(A8Baa e dmalpa) Yo 14 T ¥

£ saaal RRA Adaal) Al Alda el s Ayl al
S S S S

£YA L Y AAY VT, 1,08 VA,£A0, ¥V 0 £.V,T08,3V) Ll Ly 3 LS dpa )l lea

V£),A07,4€4 \,. 0A 3,0Y0,TA¢ VFY,ETLLYLY 358 DA 3l 3aua )

(VE3,AY),Y'2)Y) (V,A£8,37.) (V&,Y0),YYY)  (\TY,1V0,04.) 83wl Ol

- ,. ") (V,\AA£YA) 1,140,8VA S Aspal) ) Al & L

- (V&eyens) A0, Y (F,YYY, ¥V Y) Al syl A 4l 5 L

; 116,43 A (V1£.4.4) - B Ayl ) 4lisas 5 Le

£¥. AN, 840 V1, YYY,0vY VLYY, Ve £.Y,£7E, V0t wa)l) A

(AaBaa) Yo VA Jg¥) o gils ¥

£ sanall RAANY Alayall AN A al A s all i)
S S S S
) L) By LS dpal e
Yoy,orY,de0 - YoM Vo8 V41, YYE, V4T : ?
4 ady Jsall Ll Gudat e
YOr,TYY,YYY A TYE Vo, TTA,ANY AR ARERIN Ladl DA 208 53a)Y)

(V.Y YV),ALY)

(01,YA,\ )

(VYA 0Y.,YV¢)

- - (Y,¥aY,Y¥Y) Y, YAV, VY'Y

. - YA, AAY (YA3,AAY)

- YY,YYY,A0Y (6,)1),£VY) (¥, 1), 88Y)

£¥).,944 - 1,4¢Y,A0¢ ARRUREY)
£YA,4 . T AAY V¥, Y080 YA, EA0,TVO £.V,¥0£,9Y)

Yo

3ol DLl
S Al ) a5 L
Lol Ayl ) aliss 5 L
) Ayl ) alisat 5 L

Capeall jlaad s dagis e s

Sl (Alaa



Sdibiall & gl o Al 5Ll

b LS dadgial) Anlaily) il pawda o Al 7 lad)

£ saxall *ZANAY Ada yalf AGL Aa pal) A Aa ) (AdBia 49 Analya) YoV )3T ¥
S S S S
TLAYY,are - Y, YY,ATY Y,4.3,.1V Al By 8 WS apa)ll el
Y,YAY, . TY - RN 1,447,011 sl DA saal) clapedl) e il 5les
(Y,££1,YY.) - (07.,¥¢A) (\,AA0,AYY) Al Gliapadll el 3)led e 3l
- - (*1.,.91) Y., SV Al ) a5 L
- - 3),YYY (31, VYY) Al s yall ) abygas 5 L
TVTEVET £4A,1YY LA RS RET Ll Alaal
£ sanall LN As pall AN sl A A sl (Asaa) Yo IA Jg¥) Gsils ¥
S S S S
Gkt e ) Al Ay b LS sl el
14,47 - Y,aT.,0 . 8 Y.4,Y4A . .
1 a8 &}J\ Dbl
£,YOA, Y04 - \,.YE, ¥4 Y,YYY,474 Al Pl saoall Gl e LF’m:d\ S| WS
Adaieall Cilia il 3N 35Led e Ayl
(r,0V.,Y4Y) - (Y,34Y,V. ¢) (6Y1,0AY) ol gl ol plt 0o
- - (V,A47) Y,A41 SV Ayl ) a5 e
- - AAYY (AAYY) Al Alayall ) abyean 5l
11,018 - YV YEATE Copeall land s dais DL
FAYY,ATE - Y, YYATY Y400,V Lad Al

8 pdleal) Ailaiiy) cdlguaill Aad gial) A0y iludd) Crada AGIGY s pal) —Alaiaad) bl )y cillal DU dadgial) A0laiy) jiludd) iludal a3 *

AR}

LAY D el —5lakaal) ddtcity



: [ shal) (chg paall) Alally] dad gial) Alaity) il (YY)

£ saxall AN A el ALY Al pal) A Aa ) (ABBaa s g Analpa) Y414 AT ¥
Jha S S JHa

(¥Y4,7TAY) - - (¥Y4,7TAY) A3 iy gl Baualy Ak
V,Vee,a Y)Y YYY,ALN V,V0AAE4 (vo,V'k‘\) S)‘J‘L“ 3.}31.«3\ ..:" .
(0.,A.0) - - (0.,A.0) 3lakaal) ddteitl 40l clagage
Aol Alle lagage Adiaa cyada (s gl

Yy,. . ¥ ,.0¢ . )
i (Yo,.01) AV Jala Jaall A e Aatad)
(£Y,AV.) - ) (£Y,Y\A) 3lakal) AQtCHL, dulia g AT Adle Clagase
(Y09,1AA) - (oY, v¢L) ¥10,.0Y Adiaa @lafiilly elals )
YAY, FYA YY), ALY WL, (RoA,£YE) £ gaall

Yv



ey s (Y1)

oLyl Jhlia (uld ()
i)y §andl Cog b lpatl) CDAL Calidy iyl G Cus dacadie gz 3l aladi) iyl QLT il (apll s o)
L Adaipall Bledll uas iadll Gigan dallaial Joa Gl o el allay GLEEY) lalie ans o) S5l 5 pa s dal siall Al
oo Aasll sylually il die (g peilly ¢ gl Adlaia) alasiuly QL] i clid) Gadys Lol 81T Calylal G Al cllala N
)

(PD) s} 4laial (¥
sl alatiuly Leapi iy (Ailany) Camaill #ilas Gulad o Lebatia) 5y (PIT) Cne gl (8 o o jiel) ddlaia) <
ol clapadd LI daand) cilogled) ) Alany) oz 3lall oda a5 il jeilly AL GahLY) il Cilia ) iy deane Cayiai
lesle cdantll o haly 43l cilaslaal) Sl Guas 3891 e cdaliall Goudl by pladind cals ) cpadiondl L) Casadl)
Salaall Caplall Jal 13) e Daad) e ALl LI Sl Adlaia) ) Jgensl) gy ALl g8 Liisdlly el poa ) e il
DoY) s 1Y) o Jial) Adlatial 0 Ly 4y A3 Jiadl) Aglaia) 0 8 et ) sanee lld (b cCaiaill U o (el
arie de gand) gLl 30 Y amally plalaall 4palatl) clBlEaiy)

Sl cliddag cliladl) [ (LGD) il e Aslil jludd) (¥
Cudigiy cpall 3130 e a5l ALED el Gludal le ya e 0 3y Jla 4 Al Hledll aas 4 ail) e daslll 55lall

S 5ie Ll il slaa alaind ey cpnal) 5ol e Jilie Aadial) lilaall (e Apaial) B Juant doleny dileia Ciaylas 5Ty Sajin)

sl & clilaall aaY A0 clpail) alai) O s

Lladal) (pa 5 ludd) duud Uladal)

A VLS ¢ e gSal) A ¢ Apaal) il
A 50 da A Slga OYUS ¢ Ala e

% +

%Yo sl e ca, -
%0 b py -

%ov ) LY -

(EAD) sl aie Gapil) (¢

il Qi) Caplall sl (mpeil) (e Sl die Gyl alasia) 8 @il atiy el Al die @il (el 2l 13 ey
Jia ¥V iy gl died Jlaa) s o dea inil) die Giayaill o) elalay) Gld 8 Loy diad) Cangay 40 zsansall Jladl aliall dliadl)
ana s Lngie (i uadl Coplall i e Sliase LBl 2y ) albual) Jlie Yl 38Y) Gangiy G 3l a5y ally
coapll g AL Sl de ALY G el

GAppen 8ypemy QL) i Lo adifi o A W) Clasmpall et VY ol any Sl dlia) oz Ty oodlef mmse 58 LS
oY) lalaal DA et ) (gsaal el 558 A Siadl) ylalie g a8 e siall L) Byledl) Gl iy

YA



olay) jhlda 8 dpagall 3a30 (o

(A liay il a gy ¢y ol g QL) halie 8 A sa 5oy Ciaa 38 13) Lo yasil
ae ¢ oA G LS el AdlaiaY Al 5yl -
Lol sl Gl eV die U a8 a3 3l dgie 30 ALl a3 el AlaiaY digial) 5 ) -

Ay L ograpi e e sl A (T 2S5 (50 Talially ALl 3 Ry A giaall lasbeall 3l il ol (Bl il dnally
Aliiad) il gladly SR apilly clidl Tl Al e 3l Jilailly dae gilly ) il sladl)

Sl Sl clags (3
Cayiatll aUai Cila i iid Cun Alat) Slalaall oy (ol dalee b Ll Taaie oDleall JJaly 3Lt Capiat pUsi 353 yiiny
L logleadl (o de sana dilat e ashy Cun el i) Aplat¥) ileall Qlia) clise Gulal i) cilayy dfiadlly L)
Sl laliey 5l apa Ly lgday ¢yl gsiy (il Aapds pe i daradie Copial ¢ ilad Gaua s Aol L) s
a) G Al ot (e (el Uil laty Led 48U Al alKaY) Bl

Sl Adlatia) B JSa gy (Y
A QL) i Sally V) e Cilasbes gans il aghy . il ddlaial apanil Lpulal cMEae & Glaly) jhlie cilags
VIS5 o lgle Jpandl 5 Al Glaslad) lasiad o WS L QLY Hhalie 4oy capinal ) 8Ll (ayialy miall g5 cava Lellas
Aas)la ol iyl
O e s Sy paall (50 o il AdlaiaY ddaal) sall i Jass lgran i ) Ciloglaall Jalatl dilias) z3kes dlid) padioy
gl g ey
Garlie dilat Guila () S Slai®U Gl Jalgall (8 calyrally il C¥ara (8 i) G GBI ey aaas Jalaill 13s Jady
Clypise Jadi el il alied dpuilly . Jimill jha e (sl Jles) (o AL 5380 (JEal Ja o) gAY Jalsall (any sl
A gilly Lladl) Lm )l Claslaall (10 degama 3 laillyy (3250 jlanddy pdilly M) sl bl :Jie) stV KU sla@y)
e Aliiad de sane ) AlaY L Alall 3 Ll chiall sl 4 ill "Laulul) A Joa i dgay 42 buay il 50,

il a4 Qe cilad gl o3 il 4k o (Gl 3l aladial Jsa olinl lal) (a1 Aleinall 85 e gysline

LoLany) Lghad b (aliady il Al clagagally il cias (A
st Lovie (Aplay) Aadl) (aleds) Cayped ae JalSIL (38150 Loy e3finie Ledl HLaialls ol 1s €Al A0l 51531 o de sanall 2083
AU uled) e ST S Sale 31
Aaasl) yulaal) ~
Lo 40 e Y il ailady dlau & Al Ak
tige ol julaad) —
S CaaY) (e Caan ol yseds die (ppma Cpder Gl Lad Gion 38 dlandl e LA ey (B3l Aiad gyl i
GBS e lya) 33 ) il gy ate ae JalSIL A ganall ALY lalil paall sy of dxiisd) (e 4l Glid) e
(4 BlEaY) 2y S 13) Glaal)
LOENY aae Al & Gl a5l @il oy e
S o) Cusan day AulaiiY) asal) &b bsale palidil e #l me parada o el acade oS Sl sy
coalady)

Y4



OV Aileie Aale ol 3l Cugan e SV AN s i) asiy e

Selie) oo gl W AN aali )Gl gag Cuny S AU 5 fiaiall (gl Al sale) e clul) Bl ¢
AY asll ol sl eV i) slas il
i peaall A ganall sl cpall SLEBY) AENVL Gl Lad Jilee lla sl cpnall (O8] ledy il il oo
Lasy A0 o JSY Ldyeadl depenall ) dpasa Al bl of 2o 8 habie (ayidl oK
Sl Caypl e (3855 s che sanall Ly Laitind ) AL i) paen e oDl 8y S0l el (3l 5 i)
ey il Alainl 73 gal ao (husly Loy inl) Clayyat Gk @3 Alal) QLYY el 8yl alel 8 aasidl)
Ae send) 5ol dadid) 5)ludl) Slilun yie Sl e Aailil yludlly el vie ) (gl
5 Lt Al 558 il yulea (ge (ol o a3 o) Ladie (A S8 Sl o ima)) s Alla e ol Ll 8181 e
sy allgy aey il Alla ) Alle 31l psay Jlatial 23my o3 Jalaill Gl e 53 o3a aaat 3 a8 peds e
<l Jlg)l ddliae Cildy i
5 e Ale 55l i) julee (g sl o 20 A Ladie (U1 8 el o Sime) S Alla 8 aan ol Ll 51N e
sy allyy amy il Alla ) Alle 31l psmy Jlatial 20my 3 Jalail) Gl e 53 o3a aaat 5 0. Tped e
<l gl ddliae il s
D VY Baal A gial) Alaiiy) §jludd) 1 3g¥) Adajpal) -
liad (& alaad (i alg  Saaall Calie V) S GLEY) Hhalas  dpase 50 dllin (S o Cua Hlalaal] 4l
58 DA Sl Vs Gigan llaialy Lagpall enll (20 e dadsiall LAl 5yludll oja Caliie V) S lgilas due dalany)
A el ke )
Aalaany) el & (alial Lajmal) & — jaad) e o Aslaiy) sladd) (400N L jal) - ¥
b oDz o 0 (Sl Saall Calgie V) e oLai) jhlie 8 dppass 5ol ellia 058 cdnlat¥) il paill Ll
ceal) 5o e Gad gl Aglat] gyleal) ¢ hay Calie V) Ay (Aplay) \gied
ALy Lagdl) 8 (BUA Adral) — jenll e o dadgiall ALY §jladl) AN Asjpal) - v
sl e e 5804l S s g s vie L) Ll 8 (Rlia Gy Ll e AL Sl sall a5
B Y A sl sl Sl lgle a3 el (i 138 20805l s pal) Gl 5 0] Aliiusall Ayl
o ALty dadll A (mladsy Gy Al Akl iy sall Auaillys L a5 Sa3aal) Cliaiadal) olad Glid) dngia
Al e dedl) 520l Jane Ak alasiuly 21l cilaly) sl Sis end) e o dad il dplady) 3)lealdly CilyieY)
Al dedll Jlea) (o Yoy (Gleaaiall (e 4la) slikadll
sdalall Cisial pulaa dpaal (9
call CilyeY) e il pell ALY sasall 3 ASHal) s e el Alaydl) a3y -
Qe iy oelld e oliy lgiad 3 0alial) e e g ge A clid) elley ) Aplay) il yail) o W) Alajall 8 byl =
LAl o2 Jial d2aa (aiada
(el 20 o il jlalie plasinly Leuld &5 ) QL) jlalae 3 el ol e ol Al I Alaje e JEY) 5 -
uE Gl 8 Aillad) Al Lllad) DA e sl



L«_}CMSJAL;AT@}L}.J." oo ASY aladl )b -
A plaal) (At A yall) L) lalia Ay jagad) 5aL30 Qi) 80 yulaag cy el Cadaly

Gl e g land) slad (Anlaiiy) clgadl) cliapill *

YOIA Ll J\JALS_JOWE.\AG;AT‘;A}L)&M e Y Sl 1l -
A Yo e 0sSe ilile e Bpep Glapa Ve Hhaladll ds s (aliss) -
(3 ¢ACY) deaadl Jhliaday -

Ayaal ¢ Al ¢ Adhal ind Adio -

Al pdas slad (Anlaiiy) cdlgudll) ciliapill *

YOIA ale DUS Lgs rsanse 520 sl as Lagy 1o e SV dlaud) ali -
Ayaal ¢ Al ¢ Adhal ind Adsiot -

D ¢ E i Jyaall Jhalie iy -

L laally Sl s (@l saa)) clayall *
Vo s el il dag

*

Jaliad) Jaal 4aild A ¢ha Alalall Lagillyg slakaal) Adteitly (Llal) clagagall) bl
C I CCC e s adlall Hlaladl daps -

AN plaal) (MY Alasall) lai¥) sl o Agpsall bl Gl 50 sulaay ciymd Cacaly

Gl (e pDlandl olad (Alaiiy) cigadl)) Cillapill *
Lo 40 g <Y alad jali -

\K) cJﬁ d:maj\ ‘)Ll;n faé‘)a -

3350 Alle ilisaaa anlsy Cpad) Caphall -

e e (s Adiual -

Al edlas olad (Lalaiiy) Clgudl)) il *
Logs e e SV ol jali -

4.‘_5.\;“ ¢ AJS.L@J 2 )¢ :\_éb,d\ C'_xi:‘\_mi' 0 o—

F o als deanll jhalis day -

L) claaisally daid) Al (adlagh) Saua)l) cliamill *
A s Al Llad) day -

Jaldd) Jaal) Aaild 38 cpe Adslal) Laiillyg 5lakaal) ARMCL (Ldlal) Clagagall) Cilaasll *

D oo ilii Adlall il dap —

)y



LlEioal) clagleall aladiul (3

Sl Calfie ) dia Ay sa 8y geay Cuadiy) 38 51200 Aplady) jlaliall culS 13 Wl dapi (ge IS 3 Aliisd) i) aladiuly Slidl g6
S e daall i e sla@ly Je¥) 50 s (Forward Looking) sl s laill fae ae Ludlas . dad sial) lai¥) 5t 4l
L) chpaiall i) angill Haulad) sl Joa Hlai deny 1aad & G 3igall Lalai®Y) Cydgally Jalpall Jalat ela) o
.(Upside and downside) ;a1 dlaiaall adsill il syl (e Ll de sane ) ddLayly dlall il

laslaall Jalas aladinlyy Al eV (e ddane JSI GLatY) jilads L) lalid L)l clSyadll 3iss aaaiy clill Ll
iy olay) lalies (325 leuly adailly Sl Asall 5l Jie) S Sl i G B sy 28 (il
Lokaty)
Silastaall Jala ) Taliad L) g gall (e Ailide Jailaa b yiledlly el i dnas Al Cpdinall (o dad il B g5k
Al eadl) i) sae Gl duayl

4 pd Alal) ) Sl (Gadal dgasia (1
 JelSias Jlab IS Jlondl Gkt (b pellaely T Ly Oy (oSl ol il Slgall (S0

D) Gadaa -

o L 3l Dl gl 5 aleall 5 jlemall Bdai 4355 o A8l )

bl ok dalalls deatiall z3lall 5 cluayally clulpd) e 48 o) ~Y

Alaall ayiilly oLl Slingias ¢ Ao sanall daniliind ¢ JleeYl s o i o) oSa ) el e Al sall -

o bl e @ ) Jpea) f Al claiiall clibaal) 5 peadl) 4015 ¢ AalaY) Coneaill dalaify ¢ Aglany)

ALty Aleall Gara Alad Ayl Aadail Lo Loy Lanslial) Clisylaal) Jumdl cpanm 5LY) 5 ykalie 5ol il ol laa — ¢
celill 84y Jpenad) Jlee¥) z3sas o ol Lol Gliacadd) [ il mill aaal muals 3083 e

DY) Galaa o A8l plalaall o) diad -

o Dbl Gt Al A3 e 531 s Al -)

o Dbl Bkl LU ol gladll Stk i) Akl 5)aY) pld e ST Calzy) =Y

CaIaY) Gl AP il il pdy s bbbl G g eall A8 pla) e g3y - Y

- Clehayly labidly ¢ auily bl Glagiay ¢ JeY) zigal o Bl pulaal duagil) -
gl Adad -

bl litlaial Lenila (e B linal) ket dagis dlait) ddeall e cDaail) 481K daa)ye - )

bl cilillaie 4811 Sl b e SH - Y

clil) Lailae we Lelilgiy Glid) (U8 (ho 53 gacmpall dadgiall Aplaid) yildl) Sy ST -
s Adaal lalial) 5a) Adad

8 e Gk Aial Claagiy bkl Cua dysall Al el e A8y ¢ LYY -)

CalaY) Galae oo Al lalad) dad ) AP clua gl od) <Y

SlehaYly Glubudls ¢ andilly (Wbl Sliagiag ¢ Il zigad Ao Bl Y1 Ludae e Aiad) plalad) 35la) Aaall dpa gl -y
L ddaedl

vy



:ohaldal) 3l -
oo Gk dlee 5513) Cangs iy Y o Lo Gl )
- Gaakail) ddaal Glid) 3 daylie =¥
Cbsadl) (st Cung Gl Lo g gl ) it a8 sacladl) ¥
- Aoy dagiall Jle ) zil julaes Clagie dasle 8 s2elud) -E
o bl e e Ly Legs dadsial) ileal) i) #3l dlae) Lo
O Gl S s el Gl il s
s Agllal) By -
bl s AL g8 eliilly Criail) eyl g Ay JleeY) g3l dlae) =)
L JoaV) ol 5 i =Y
il iy e dadid) jilual) luial mils (e -7
s olaisy) Ad)a -
daee IS0 Jabyall Clsieay Cagyes =)
Jaee S0 Andgid) Anlaty) plaall Clisia) daalye -V
dad gial) ALY ileal) ludial pe caliiil Juaall il Gyans -¥
s N ahal 5
- Jbal) il JaY) Glacal e 505 gyl g aleall 5 olanall ki dady daale =)
bl g A8S) @il Guas e oS - Y

i) Balae aa Ledilsig i) U (e 5 3umyal) sl sleid) il S e S -V

vy



Adlal) oD Aalal) Lol (¥ ¢)
GAY) AL g sall 68 pilaall Aplaiiy) EDUgutl (A8 pall sl gill 5ol w8l glly Apaill sam Y1 ALl oY) 230 Jas

LAY AL lllaally gl wilyg esDanll gl

gl e e s JSE ALl a0 dlalal) dedl) Cabias Y

Sl g8 Alslall Al (mpe s a8 Gl apll Jilays Ly W) sl il aasi

clsllaally il ga pall puiih Alladl) (3lsu) 8 Aileal) A guad) Sl 15V (ssndl)

Dle e ol il <0 Likaadle (Say Aalall adl) o age LB L ) cBlAN) O 058 Cun (AT el s B gl
sl Dlaglas e

K Gl o Slashan o Gine Cunad LSy Alslall Aall o pga 5l L) DA a3l Cun (A1 il 1B (g5l

.L@.\L&” ' DY

todlel Sl cajell cail oy Alolall el Alssal) ZLal g1 il G ) Jgaal)

£5anall G g giasal) S g gl ) o siaal)

S S S S
((ABBaa pg Azalp) Y414 AT ¥
Al clagaga
\ACTAN - A, . YY ¥,Y10,1V. Jaall Al Pl e Adle Glasaga
09,4Y£,4A) - V.,4A7, Y00 EA,AAA,TYT DAY dalall Jaall Pl e dylle il gaga
(AAE, 7€) (3AE,TE) - - Al gl i
(A8Baa) YVA JSY) ogils ¥
il Glagaga
VY4, .Y - AA, YA ¥ELVYY Jaall Ll DA e dlle Glasage
£4,AA, 1Y - 10,0 v eyt a A YE,AVA, Yoo DAY delal Jaall P e Al Clagaga
Llle clyslhaa
(rvy,ene) (rvy,ene) . _ il gl il

Ye



i) o dalial) Wil (Yo)

YEYAT AT alie Jilie Y402 T TY 6 L 5l YO, YUY, YA e anlall Jalial) (e cllag lid) e Aalial) Liadl) ag il
- Ll o3 Jilie Ll ol il e (i Y asls bl sglal) L)y 5)aV) 500 gy YV A JV) S 7Y 3 LSl
c o od e il (gylea S LG

DA Lladl) 488 Fypd 8 Cun YOIA J) S FY 5 Y008 AT T LS el oY) il e dalie Ll f aagy ¥
Y OYA e\.c

IV O ™Y 5 Y1 a AT TY b LS Al gl 53500 Alal) ddalglly HLEEDU 301 QW) 4858 e alie Llsd (ol ansy Y
NOVA ale Pla Llaall 43l dppd 5 Sy YOI A

A gilah cldaliay) (Y9)

Al ye il 03 o Ca SN (8 A8l Caa A3 slal) llalia Y g Usily el ady o)

365 e Ll g Asiga Apali L)l (YY)

540 S W Gy e 7Y ¢ Ry B0 Ll s Apeasll e Y1 Bl V€ Ayl YOV 4/) ) dids S5 s (38

YOV Gl Y by Siatis lly (penlisall Talal) Aigl) Al pal darili s g shadll

Laal) A (YA)
YA Y LS Al sl AL Qs Al e pe canslind ARl Anual) /55l AL QGE) Q51 mny sl ol



Capital Bank of Jordan

Interim condensed Consolidated Financial Statements

(Reviewed not audited)

31 March 2019




Rk

pwec

REVIEW REPORT ON INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TO THE CHAIRMAN AND BOARD OF DIRECTORS OF CAPITAL BANK OF JORDAN
(PUBLIC SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying interim consolidated statement of financial position of Capital
Bank of Jordan (the “Bank”) and its subsidiaries (together the “Group”) as at 31 March 2019 and the
related interim consolidated statements of income, comprehensive income, changes in equity and
cash flows for the three months then ended. Management is responsible for the preparation and
presentation of these interim consolidated financial statements in accordance with International
Accounting Standard (34) “interim financial reporting”. Our responsibility is to express a conclusion
on these interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Staridard on Review Engagements
(2410) "Review of Interim Financial information performed by the Independent Auditor of the Entity".
A review of interim financial information consists of making inquiries. primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us {o obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us i0 believe that the

accompanying interim consolidated financial statements are not properly prepared, in all material
respects, in accordance with International Accounting Standard (34)

Q\ JLQ'-.{NL\ c‘n

PricewaterhouseCo

Amman, Jordan
29 April 2019



Capital Bank of Jordan
Interim Consolidated Statement of Financial Position
As at 31 March 2019 (Reviewed not audited)

Notes 31 March 2019 31 December 2018
ID 1D
(Reviewed not audited) (Audited)

Assets
Cash and balances at central banks 4 192,361,390 237,778,658
Balances at banks and financial institutions 5 77,265,273 81,646,989
Financial assets at fair value through statement of income 6 3,354,702 3,729,007
Financial assets at fair value through other comprehensive income 7 59,974,981 49,818,663
Direct credit facilities, net 8 905,515,773 890,959,403
Financial assets at amortized cost 9 585,464,651 540,993,467
Property and equipment, net 32,732,000 32,105,667
Intangible assets, net 12,114,234 10,649,739
Deferred tax assets 14,645,511 14,791,131
Other assets 10 100,359,158 102,285,300
Total Assets 1,983,787,673 1,964,758,024
Liabilities And Equity
Liabilities
Banks and financial institutions’ deposits 82,783,904 44,638,873
Customers' deposits 11 1,211,416,944 1,247,883,147
Margin accounts 141,560,472 143,540,333
Loans and borrowings 12 117,821,381 124,552,032
Income tax provision 13 5,977,140 6,500,757
Deferred tax liabilities 1,254,481 1,212,993
Sundry provisions 14 7,902,134 8,783,281
Expected credit losses provision against off balance sheet items 21 3,764,747 3,923,935
Other liabilities 15 36,980,188 29,165,346
Subordinated loan 16 28,360,000 17,725,000
Total Liabilities 1,637,821,391 1,627,925,697
Equity
Equity attributable to the Bank’s shareholders
Issued and paid in capital 1 200,000,000 200,000,000
Additional paid in capital 709,472 709,472
Statutory reserve 26 38,588,144 38,588,144
Foreign currency translation adjustments (5,223,143) (5,223,143)
Fair value reserve 909,050 20,961
Retained earnings 52,810,807 52,694,717
Current period profit 7,341,404 -
Total equity attributable to the Bank’s shareholders 295,135,734 286,790,151
Non-controlling interest 50,830,548 50,042,176
Total Equity 345,966,282 336,832,327
Total Liabilities and Equity 1,983,787,673 1,964,758,024

The accompanying notes from 1 to 28 are an integrated part of these interim condensed consolidated financial statements.




Capital Bank of Jordan
Interim Consolidated Statement of Income
For the Three Months Period Ended 31 March 2019 (Reviewed not audited)

Notes 31 March 2019 31 March 2018
D D
Interest income 27,230,822 26,002,701

Less :Interest expense

(13,817,641)

(12,089,835)

Net interest income 13,413,181 13,912,866
Commission income 6,926,613 6,762,708
Less Commission expense (321,954) (512,756)
Net commission income 6,604,659 6,249,952
Gain from foreign currencies 170,768 (1,949,332)
Loss from saI('e of financial assets at fair value through 111,706 281514
statement of income

ivi i i i fair value th h

Dividends income from financial assets at fair value throug 24,599 67,669
other comprehensive income

Net gain from financial assets at amortized cost 354,522 19,194
Other income 1,451,100 1,135,577
Gross profit 22,130,535 19,717,440
Employees’ expenses 5,973,901 5,417,543
Depreciation and amortization 1,253,189 1,124,880
Other expenses 3,493,025 4,349,125
Loss on sale of seized property 557 -
Impairement and expected credit losses on financial assets 22 783,378 -
Impairment on (recovered from) seized assets ,net - 1,006,422
Sundry provisions ,net 50,000 -
Total expenses 11,554,050 11,897,970
Income before tax 10,576,485 7,819,470
Less: Income tax expense 13 2,426,217 1,723,855
Income for the period 8,150,268 6,095,615
Attributable to:

Bank’s shareholders 7,341,404 7,000,769
Non - controlling interest 808,864 (905,154)
8,150,268 6,095,615
JD/Fils ID/Fils
Basic and diluted earnings per share 17 0.037 0.035

The accompanying notes from 1 to 28 are an integrated part of these interim condensed consolidated financial statements.



Capital Bank of Jordan
Interim Consolidated Statement of Comprehensive Income
For the Three Months Period Ended 31 March 2019 (Reviewed not audited)

31 March 2019 31 March 2018
JD JD
Income for the year 8,150,268 6,095,615
Add: items that may be reclassified to profit or loss in
subsequent periods after excluding the imapct of tax :
Exchange differences on translation of foreign operation - 6,097,518
Income tax relating to these items
Change in the fair value of debt instruments at fair value through other
comprehensive income - debt instruments 527,638 37,153
Add: items that will not be reclassified to profit or loss in
subsequent periods after excluding the imapct of tax :
Change in the fair value of equity instruments at fair value through 360 451 i
other comprehensive income-equity instruments '
Realized gains (losses) from selling financial assets at fair value
through other comprehensive income - equity instruments 296,797 149,036
Total other comprehensive income for the year net of tax 1,184,886 6,783,707
Total comprehensive income for the year 9,335,154 12,879,322
Attributable to:
Bank’s shareholders 8,526,290 11,968,772
Non-controlling interest 808,864 910,550
9,335,154 12,879,322

The accompanying notes from 1 to 28 are an integrated part of these interim condensed consolidated financial statements.



Capital Bank Of Jordan
Interim Consolidated Statement of Cash Flows

For the Period Ended 31 March 2019 (Reviewed not audited)

Operating Activities

Profit before income tax
Adjustments for Non-Cash Items
Depreciation and amortization

Impairment and expected credit losses

Loss from revaluation of financial assets at fair value through
Income statement

Impairment on (Recovered From) assets seized by the bank

Impairment losses on other sundry provisions
Net accrued interest

Effect of exchange rate changes on cash and cash equivalents

Cash flows from operating activities before changes in
assets and liabilities
Changes in assets and liabilities -

Restricted balances

Balances at central banks

Banks and financial institutions' deposits

Financial assets at fair value through Income statement
Direct credit facilities

Other assets

Customers’ deposits

Margin accounts

Other liabilities

Paid sundry provisions

Net cash flow from operating activities before income tax
paid

Income tax paid

Net cash flow from operating activities

Investing Activities
Purchase of financial assets at fair value through other

comprehensive income
Sale of financial assets at fair value through other
comprehensive income

Purchase of financial assets at amortized cost
Matured financial assets at amortized cost
Purchase of property and equipment
Purchase of intangible assets

Net cash flow used in investing activities
Financing Activities

Proceeds from loans and borrowings
Repayment of loans and borrowings

Repayment of secondary loan
Net cash flow (used in) from financing activities
Net increase in cash and cash equivalents

Effect of exchange rate changes on National Bank of Iraq

Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalent at the beginning of the period
Cash and cash equivalent at the end of the period

Note 31 March 2019 31 March 2018
Reviewed not Reviewed not
audited audited
JD JD
10,576,485 7,819,470
1,253,189 1,124,880
783,378 -
19,300 (203,509)
- 1,006,422
50,000 -
2,248,994 2,691,526
141,073 882,584
15,072,419 13,321,373
(8,062) (2,427)
7,875,269 (731,729)
355,005 -
(13,211,449) 33,530,219
(777,178) (14,360,047)
(36,466,203) (14,781,646)
(1,979,861) (19,714,750)
7,808,600 2,334,762
(1,074,772) -
(22,406,232) (404,245)
(2,799,317) (963,970)
(25,205,549) (1,368,215)
(20,031,002) (9,362,456)
9,262,473 1,782,471
20,005,444 33,244,650
(64,527,434) (24,986,756)
(1,414,857) (522,582)
(1,929,160) (506,696)
(58,634,536) (351,369)
5,976,404 15,283,116
(12,707,054) (14,746,227)
10,635,000
3,904,350 536,889
(79,935,735) (1,182,695)
- (4,458,222)
(141,073) (882,584)
231,548,826 274,209,623
18 151,472,018 267,686,122

The accompanying notes from 1 to 28 are an integrated part of these interim condensed consolidated financial statements.



Capital Bank of Jordan
Interim Consolidated Statement of Changes in Equity

For the three Months Period Ended 31 March 2019 (Reviewed not audited)

Reserves
. X Equity
Issued and Paid  Additional paid General Foreign currency Fair value Retained* Net Alncome for the perlold attributable to the  Non-controlling )
R . R R Statutory L translation . attributable to the Bank's \ . Total equity
in Capital in capital banking risk . reserve earnings Bank's interest
adjustments shareholders
shareholders
31 March 2019 D D D D D D D D D D D
Balance at 01 January 2019 200,000,000 709,472 38,588,144 - (5,223,143) 20,961 52,694,717 - 286,790,151 50,042,176 336,832,327
Changes on initial application of IFRS 16 - - - - - - (180,707) - (180,707) (20,492) (201,199)
Restated balance at 1 January 2018 200,000,000 709,472 38,588,144 - (5,223,143) 20,961 52,514,010 - 286,609,444 50,021,684 336,631,128
Profit for the period - - - - - - - 7,341,404 7,341,404 808,864 8,150,268
Total comprehensive income for the period - - - - 888,089 296,797 7,341,404 8,526,290 808,864 9,335,154
Balance at 31 March 2019 200,000,000 709,472 38,588,144 - (5,223,143) 909,050 52,810,807 7,341,404 295,135,734 50,830,548 345,966,282
31 March 2018
Balance at 01 January 2018 200,000,000 709,472 34,689,204 8,840,593 (4,082,668) 416,990 50,994,187 - 291,567,778 57,826,685 349,394,463
Changes on initial application of IFRS 9 - (14,352,563) - (14,352,563) (5,367,097) (19,719,660)
Restated balance at 1 January 2018 200,000,000 709,472 34,689,204 8,840,593 (4,082,668) 416,990 36,641,624 - 277,215,215 52,459,588 329,674,803
Profit for the period - - - - - - - 7,000,769 7,000,769 (905,154) 6,095,615
Total comprehensive income for the period - - - - 4,281,814 537,153 149,036 7,000,769 11,968,772 910,550 12,879,322
Transferred to reserves - - - (8,840,593) - - 8,840,593 - - - -
Balance at 31 March 2018 200,000,000 709,472 34,689,204 - 199,146 954,143 45,631,253 7,000,769 289,183,987 53,370,138 342,554,125

* Retained earnings include JD 14,645,511 which represents deferred tax assets as at 31 March 2019 against JD 14,791,131 as at 31 December 2018, according to the Central Bank of Jordan’s regulations these balances are restricted.

* Retained earnings include JD 1,030,646 as at 31 March 2019 against JD 1,054,642 as at 31 December 2018, this amount represents unrealized gain as a result of early adoption of IFRS9. This amount is not available for distribution according to the Securities and
Exchange Commission regulations until the amount becomes realized .

_ An amount equals to the negative balance of fair value reserve is restricted within retained earning and cannot be utilized.

_ Losses from revaluation of assets at fair value through income statement amounted to 19,300 as at 31 March 2019 against losses amounting to JD 228,272 as at 31 March 2018 are restricted from utilization within the retained earnings, according to the Jordan

Securities commission.

_ The general banking risks reserve is a restricted reserve that cannot be utilized without prior approval of the Central Bank of Jordan. Regarding the implementation of IFRS 9 the Central Bank of Jordan issued Circular No.10/1/1359 on 25 January 2018 , allowing banks
to transfer the balance of general banking risk reserve to retained earnings to reflect the impact of IFRS 9 on the opening balance of retained earnings as at 1 January 2018. The Circular also stipulates that the balance of a general bank risk reserve item is a restricted
balance. Dividends may not be distributed as dividends to shareholders and may not be used for any other purpose except with the approval of the Central Bank of Jordan. The unutilized balance amounted to 8,840,593 as at 31 March 2019 and 31 December 2018

which is included in the retained earnings.

The accompanying notes from 1 to 28 are an integrated part of these interim condensed consolidated financial statements.
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Capital Bank of Jordan
Notes to the Interim condensed Consolidated Financial Statements
As at 31 March 2019 (Reviewed not audited)

General Information

The Bank is a public shareholding company registered and incorporated in Jordan on 30 August 1995 in accordance with the
Companies Law No. 1 of (1989). Its registered office is in Amman.

The Bank provides its banking services through its thirteen branches located in Amman - Jordan and its subsidiaries Capital
Investment and Brokerage Company in Jordan Ltd, National Bank of Iraq in Iraqg, Capital Investment Fund Company in Bahrain, and
Capital Bank Corporate Advisory (Dubai International Finance Center) Ltd.

The Bank has subsequently increased its capital during prior years from JD 20 million to reach JD 200 million. The increases in capital
were effected through capitalizing its distributable reserves, retained earning and private placements to shareholders, in addition to
the participation of International Finance Corporation (IFC) which became a strategic partner.

Capital Bank of Jordan shares are listed at Amman Stock Exchange.

The Interim Consolidated Financial Statements were authorized for issue by the Board of Directors in their meeting 02/2019 held
on 25 April 2019.

(2) Accounting Policies

(2-1) Basis Of Preparation of the interim consolidated financial reporting

The accompanying interim consolidated finanacial statements of the bank and its subsidiaries (toghether the "Group") have been
prepared in accordance with international Financial Reporting Standards (IFRS) and its interpretations (IFRICs).

The interim consolidated financial statements are prepared under the historical cost convention except for financial assets at fair
value through statement of income, financial assets at fair value through other comprehensive income and financial derivatives that
have been measured at fair value as of the date of these interim consolidated financial statements. Hedged assets and liabilities are
also stated at fair value.

The interim consolidated financial statements have been presented in Jordanian Dinars .

The accompanied interim consolidated financial statements do not include all the information and disclosures included in the
annual consolidated financial statements, which are prepared in accordance with International Financial Reporting Standards (IFRS)
and should be read in conjuction with the Bank's Annual report as at 31 December 2017. The group's operations for the nine
months ended 31 March 2019 does not necessarily reflect the expected results for the year ending 31 December 2018.

(2-2) Basis of consolidation

The interim consolidated financial statements comprise the financial statements of the Bank and its subsidiaries . Control exists
when the bank controls the subsidiaries and relevant activities, and is exposed, or has right, to variable returns from its involvement
with the subsidiaries, and has the ability to affect those returns.

All intra-company balances, transactions, income and expenses and profits and losses resulting from intra-company transactions
that are recognized in assets or liabilities, between the Bank and the following subsidiaries are eliminated in full:

1- Capital Investment and Brokerage Company Limited; of which the Bank owns 100% of its paid in capital amounted to JD
10,000,000 as at 30 June 2018. The company provides Brokerage services. The company was established on 16 May 2005.

2- National Bank of Irag (NBI); of which the Bank owns 61.85% of its paid in capital of IQD 250 billion equivalent to JD 148,949,580
as at 31 March 2019. The Bank provides banking services, National Bank of Irag was acquired effective 1 January 2005.

3- Capital Investment Fund Company Bahrain; of which the Bank owns 100% of its paid in capital of BHD 1,000 equivalent to JD
1,888 as at 31 March 2019. The purpose of the company is to manage mutual funds and it has not started its operations as of the
date of preparing these consolidated interim financial statements.

4- CAPITAL INVESTMENTS LTD (DIFC) UAE, of which the bank owns 100% of its paid in capital of USD 250,000 (JD 177,250) as at 31
March 2019. The purpose of the company is to offer in financial consulting services.The company was registered and incorporated
on 23 February 2015.



The financial statements of the subsidiaries are prepared under the same reporting period as the Bank, using consistent accounting
policies. If different accounting policies were applied by the subsidiaries, adjustments shall be made to their financial statements in
order to comply with those of the Bank.

The result of operations of the subsidiaries are consolidated in the interim consolidated statement of income from the acquisition
date which is the date on which control over the subsidiaries is gained by the Bank. The results of operations of the disposed
subsidiaries are consolidated in the interim consolidated statement of income up to the disposal date which is the date of the bank
loses control over the subsidiaries.

Non-controlling interests represent the portion of shareholdres' equity not owned by the Bank in the subsidiaries.

When preparing separate financial statements, investment in subsidiaries is recorded at cost.
(3) SIGNIFICANT ACCOUNTING POLICIES

(3-1) Changes in accounting policies

The accounting policies used in the preparation of the interim consolidated financial statements are consistent with those used in
the preparation of the Bank’s audited financial statements for the year ended 31 December 2017 except for the policies in relation
to adoption of the new International Financial Reporting Standards (IFRSs) which became effective as of 1 January 2018.

(3-2) New and revised IFRS applied on the consolidated interim financial information

The following new and revised IFRS, which became effective for annual periods beginning on or after 1 January 2019, have been
adopted in these financial statements. The application of these revised IFRSs, except where stated, have not had any material
impact on the amounts reported for the current and prior years.

¢ |[FRS 16, "Leases"

Nature of change: IFRS 16 was issued in January 2016. It will result in almost all leases being recognized on the consolidated
statement of financial position, as the distinction between operating and finance leases is removed. Under the new standard, an
asset (the right to use the leased item) and a financial liability to pay rentals are recognized. The only exceptions are short-term and
low-value leases.

The accounting for lessors will not significantly change.

Mandatory date of adoption by the Group: Mandatory for financial years commencing on or after 1 January 2019. The Group
applied the simplified retrospective transition approach and adjusted the opening balance of retained earnings as at 1 January 2019
to reflect the impact of the adoption.

Impact: The standard will affect primarily the accounting for the Group’s operating leases.

The leases contracts were previously accounted for as operating leases in accordance with International Accounting Standard No. 17
and were recognized as an expense for the period in the consolidated interim statement of income.

Leases are recognized as assets of the right to use and corresponding liabilities on the date that the leased assets are available for
use in the Group. Each lease payment is distributed between the obligation and the financing cost. The cost of financing is charged
to profit or loss over the term of the lease to obtain a constant periodic rate of interest payable on the remaining balance of
liabilities for each period. Amortisation is calculated on the assets of the right to use over the useful life of the asset or lease term,
whichever is shorter, using the straight-line method.

Assets and liabilities arising from rent are measured at their present value. Rental assets include the net present value of the
following lease payments:

- Fixed payments (including fixed payments in substance), less any rent incentives payable.

- Variable lease payments based on the index or the rate.

- Amounts expected to be paid by the lessee under residual value assurance.

- The exercise price of the purchase option if the lessee is reasonably sure of exercising this option.

- Payments for rent termination penalties, if the rental terms indicate the tenant's use of this option.

Operating lease commitments are measured at the present value of the remaining lease payments, where the lease payments are
deducted using the interest rate included in the lease. If this rate can not be determined, the additional borrowing rate of the
lessee, which is the rate at which the lessee must pay to borrow funds to obtain an asset of similar value in a similar economic
environment, is used on similar terms and conditions.



The asset's right to use is measured at cost which includes:

- The initial amount of the lease obligation.
- any lease payments paid on or before the date of commencement of the contract less any rent incentives received.

- Any direct priority costs.
- The cost of the repairs to return the leased asset to its condition before the lease.

Payments relating to short term leases and low value assets are recognized on a straight line basis as an expense in profit or loss.
Short-term leases are 12 months or less.

The Group has adopted IFRS 16 with effect on balances as at 1 January 2019. The Group has not reissued the 2018 consolidated
financial statements under the transition provisions specified in the Standard rather it has followed the modified retrospective
approach.

As at 1 January 2019, the Group had outstanding non-cancellable operating lease commitments in the amount of JD xxx out of which
some are considered short term leases or low value assets.

Impact on the interim consolidated statement of financial position (increase/(decrease)) as at 1 January 2019 and 31 March 2019:

1- Impact on Assets Right of use assets

JD (Unaudited)

Beginning Balance 1 January 2019 (as
previously stated)

Add: right of use of leased assets 4,571,135

Beginning Balance 1 January 2019 (restated) 4,571,135

Less :Amortization for the three months ended

160,697

in 31 March 2019 60,69
Ending Balance 31 March 2019 4,410,438

2- Impact on liabilities Lease liabilities

JD (Unaudited)

Beginning balance as at 1

January 2019 (as previously -
stated)

Add: Gross lease liability 5,157,905
commitment at 1 January 2019
Less :Discounted using the
lessee’s incremental borrowing
rate at the date of initial

Less: prepaid leases as at 1
January 2019

Add: accrued leases as at 1

January 2019

Add: interest expense for the 29,167
period ended 31 March 2019
Ending balance as at 31 March
2019

574,102

524,394

4,088,576




3- Impact on Equity Retained earnings Non-controlling interest

Beginning balance as at 1

January 2019 (as previously 52,694,717 50,042,176
stated)

Less: Implementation impact of (180,707) (20,492)
IFRS 16

Beginning balance as at 1

52,514,010 50,021,684
January 2019 (restated) e e

Impact on the interim consolidated statement of incme (increase/(decrease)) for the period ended 31 March 2019:

Interim consolidated statement of income statement 2019-03-31

JD (Unaudited)

Interest expense 29,167

Amortization expense 160,696

* Amendment to IFRS 9, ‘Financial instrument’ - The amendment permits more assets to be measured at amortized cost than under
the previous version of IFRS 9, in particular some prepayable financial assets. The amendment also confirms that modifications in
financial liabilities will result in the immediate recognition of a gain or loss.

¢ IFRIC 23 Uncertainty over Income Tax Treatments — The interpretation address the determination of taxable profit (tax loss) tax
bases, unused tax credits and tax rates, when there is uncertainty over income tax treatments under IAS 12. It specifically considers:

- Whether tax treatments should be considered collectively

- Assumptions for taxation authorities

- The determination of taxable profit (tax loss), tax bases, unused tax losses, and tax rates
- The effect of changes in facts and circumstances

*Standards, amendments and interpretations issued but not yet effective for the Group’s accounting period beginning on 1
January 2020 and not early adopted

New and revised IFRS

* Amendments to IFRS 3 - This amendment revises the definition of a business. According to feedback received by the IASB,
application of the current guidance is commonly thought to be too complex, and it results in too many transactions qualifying as
business combinations.

e Amendments to IAS 1 and IAS 8 - These amendments to IAS 1, ‘Presentation of financial statements’, and IAS 8, ‘Accounting
policies, changes in accounting estimates and errors’, and consequential amendments to other IFRSs: i) use a consistent definition of
materiality throughout IFRSs and the Conceptual Framework for Financial Reporting; ii) clarify the explanation of the definition of
material; and iii) incorporate some of the guidance in IAS 1 about immaterial information.

The Group is currently assessing the impact of these standards, interpretations and amendments on the future financial
statements and intends to adopt these, if applicable, when they become effective.

(3-3) Key accounting estimates and judgments

The preparation of interim consolidated financial statements requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual
results may differ from the estimates.

In preparing these interim consolidated financial statement significant judgments made by the management in applying the Goup’s
accounting policies and the key sources of estimation uncertainty were the same as those that were applied to the Group’s audited
consolidated financial statements as at and for the year ended 31 December 2017, except for the new estimates and judgments
applied on adoption of IFRS 9 and as set out below:



Classification of financial assets

Assessment of the business model within which the assets are held and assessment of whether the contractual terms of the
financial assets are solely payments of principal and interest on the principal amount outstanding.

Impairment of financial assets

Assessment of whether credit risk on the financial asset has increased significantly since initial recognition and incorporation of
forward-looking information in the measurement of ECL.

Importance of staging criteria

Staging is an important input in determining the IFRS 9 ECL, as it dictates financial assets which would be classified as stage 1
(attracting 12 months ECL) and in stage 2 (attracting lifetime ECL). Staging under IFRS 9 is based on the assessment of relative
movement in the credit quality of the financial assets from the time of initial recognition. Financial assets classified in stage 3 have
objective evidence of impairment and in respect of which specific provisions have been established.

Measurement of ECL

The amount of ECL is measured as the probability-weighted present value of all cash shortfalls over the expected life of the financial
asset discounted at its original effective interest rate.

The key inputs into the measurement of ECL are the term structure of the following variables:

e probability of default (PD)

* |oss given default (LGD)

* exposure at default (EAD)

These parameters are generally derived from internally developed statistical models, other historical data and forward looking
information.



(4) Cash and Balances with Central Banks
- Statutory cash reserve amounted to JD 70,041,088 as at 31 March 2019 against JD 83,275,891 as at 31 December 2018.

- There are no due balances during the period exceeding three months as at 31 March 2019 and 31 December 2018.

- The statutory reserves held at the Central Bank of Irag amounting to JD 4,141,736 as at 31 March 2019 against 5,171,617 as at 31
December 2018 which is excluded from cash and cash equivalents for interim consolidated cash flow statement purposes.

- National Bank of Iraq balances at the Central Bank of Iraq's Irbil branches amounted to JD 30,075,823 as at 31 March 2019 knowing
that Al-sulaymanyah balances were transferred to Irbil , against JD 36,921,211 as at 31 December 2018, by which it was
communicated with the Central Bank of Iraq to allow the exploitation of these balances in monthly installements staring from 01
January 2019 for one year and a half, which is excluded from cash and cash equivalents for interim consolidated cash flow statement
purposes.

Movements of balances with central banks:

31 March 2019 31 December

2018
Stage One Stage Two Stage Three Total Total
Balance at 1 January 2019 475,893 - - 475,893 6,886,348
Add: new balances during the year - - - - -
Settled balances (329,683) - - (329,683) (6,869,033)
Adjustments due to change in exchange
rates - - - - 458,578

Gross balance 146,210 - - 146,210 475,893




(5) Balances at banks and financial institutions

- Non-interest bearing balances at banks and financial institutions amounted to JD 70,000,650 as at 31 March 2019 against JD 81,519,657 as at
31 December 2018.

- Restricted balances amounted to JD 1,153,182 as at 31 March 2019 against JD 1,145,120 as at 31 December 2018.

- There is no expected losses on deposits with banks and financial institutions as at 31 March 2019 and 31 December 2018 in accordance with
the requirements of IFRS 9 because the majority of these balances are short term and with high rating financial institution.

(6) Financial Assets at Fair Value through statement of income

31 March 2019 31 December 2018
D D
(Reviewed not audited) (Audited)
Companies' share 3,265,670 3,640,727
Investment funds 89,032 88,280
Total 3,354,702 3,729,007

(7) Financial Assets at Fair Value through Other Comprehensive Income

31 March 2019 31 December 2017

D D

Listed assets (Reviewed not i

auditeded) (Audited)
Treasury bonds 18,411,238 21,482,979
Governmental debt securities and its guarantee's 854,750 849,260
Bonds, Corporate debt securities 3,786,649 3,456,374
Other government bonds 14,114,840 3,447,740
Quoted shares 4,789,330 5,585,220
Total 41,956,807 34,821,573
Unlisted assets
Treasury bonds - -
Governmental debt securities and its guarantee's 7,149,800 7,086,800
Bonds, Corporate debt securities 1,500,000 1,500,000
Other government bonds - -
Unquoted shares 9,419,405 6,440,318
Total 18,069,205 15,027,118
Less: Expected credit loss (51,031) (30,028)
Total Financial Assets at Fair Value through Other
Comprehensive Income 59,974,981 49,818,663
Analysis of bonds and bills:
Fixed Rate 45,817,277 37,793,125
Floating rate - -
Total 45,817,277 37,793,125

- The cash dividends amounted to JD 24,599 and it reflects the shares that the bank owns in other companies as at 31 March 2019 against JD
67,669 as at 31 March 2018.

- Realized gains resulted from sales of financial assets at fair value through other comprehensive Income amounted to JD 296,797 as at 31
March 2019 against relaized gains worth JD 149,036 as at 31 March 2018.

Movements of provision on financial assets at fair value through other comprehensive income during the period ended
31 March 2019:

31 March 2019 31 December

2018
(Reviewed not auditeded) (Audited)
Stage one Stage Two Stage Three Total Total
Balance at 1 January 2019 30,028 - - 30,028 -
Add: new balances during the year 19,544 13,647 - 33,191 30,028
Settled balances (12,188) - - (12,188) -

Transfer from second stage
during the year
Adjustments due to change in - - - - -

(22,407) 22,407 - - -

Net balance 14,977 36,054 - 51,031 30,028




(8) Direct Credit Facilities - Net

31 March 2019 31 December 2018
D D
(Reviewed not audited) (Audited)

Retail customers

Overdrafts 11,594,814 10,264,913

Loans and bills * 88,161,748 87,494,506

Credit cards 6,305,009 6,377,418
Realestate Mortgages 157,057,693 156,768,973
Corporate Lending

Overdrafts 76,248,826 78,699,781

Loans and bills * 416,656,591 392,832,729
Small and medium enterprises “SMEs”
facilities

Overdrafts 34,899,971 37,435,351

Loans and bills * 149,633,567 142,057,891
Government and public sector lending 57,475,222 68,600,726
Total 998,033,441 980,532,288
Less: Suspended interest 18,349,778 16,749,916
Less: provisions to impairment in direct
credit facilities and ECL 74,167,890 72,822,969
Net direct credit facilities 905,515,773 890,959,403

* Net of interest and commissions received in advance amounted to JD 2,883,391 as at 31 March 2019 against JD 1,791,845 as at 31
December 2018.

- Non-performing credit facilities amounted to JD 103,486,576 as at 31 March 2019 against JD 99,763,656 as at 31 December 2018
Which represents 10.37 % of total direct credit facilities as at 31 March 2019 against 10.17% as at 31 December 2018.

- Non-performing credit facilities, net of suspended interest, amounted to JD 85,136,798 as at 31 March 2019 against JD 83,013,740
as at December 2018 which represents 8.69 % as at 31 March 2019 against 8.61 % as at 31 December 2018 of total direct credit
facilities after excluding the suspended interest.

- Total credit facilities granted to and guarnteed by the government amounted to JD 22,855,000 as at 31 March 2019 against JD
43,284,000 as at 31 December 2018 which represents 2.29% of total direct credit facilities as at 31 March 2019 against 3.50 % as at
31 December 2018.



The cumulative movement of direct credit facilities as at 31 March 2019:

Stage One Stage Two Stage Three Total
Balance at 1 January 2019 resulted from the
L 766,744,442 79,393,825 134,394,021 980,532,288
aplication of IFRS 9
Add: new balances during the period / Additions 90,797,710 34,888,581 2,007,461 127,693,752

Settled balances

Transfer to the first stage during the year

Transfer to second stage during the year

Transferred to the third stage

Changes due to Adjustments

Written off balances

Adjustments due to change in exchange rates

Net balance

(99,872,675)

(6,975,987)

(3,221,658)

(110,070,320)

The cumulative movement of direct credit facilities as at 31 December 2018:

12,525,313 (12,518,943) (6,370) -
(52,492,356) 54,660,622 (2,168,266) -
(297,055) (4,396,952) 4,694,007 -
- - (122,279) (122,279)
717,405,379 145,051,146 135,576,916 998,033,441
Stage One Stage Two Stage Three Total

Balance at 1 January 2018 resulted from the
aplication of IFRS 9

Add: new balances during the year / Additions

Settled balances

Transfer to the first stage during the year

Transfer to second stage during the year
Transferred to the third stage

Changes due to Adjustments

Written off balances

Adjustments due to change in exchange rates

Net balance

650,897,959

222,090,009

124,305,513

997,293,481

222,704,452 30,678,345 9,450,446 262,833,243
(201,559,505)  (105,192,102) (32,087,761)  (338,839,368)
79,699,295 (78,526,667) (1,172,628) -
(11,648,350) 13,183,715 (1,535,365) -
(5,768,677) (28,234,712) 34,003,389 -
31,271,717 23,430,296 14,245,085 68,947,098
- - (14,556,471) (14,556,471)
1,147,551 1,964,941 1,741,812 4,854,304
766,744,442 79,393,825 134,394,021 980,532,288




The cumulative movement of the provision for impairment losses of direct credit facilities according to sectors as at 31 March

2019:

Stage One

Stage Two

Stage Three

Total

Balance at 1 January 2018

Impairement loss of direct credit facilities
during the period

Recoveries

Transfer to the first stage

Transfer to second stage

Transferred to the third stage

The effect on provisions as at 31 March 2019
due to transfers between stages during the
period

Changes due to Adjustments

Written off balances

Adjustments due to change in exchange rates

4,459,066

1,413,398

(1,112,147)

83,675
(970,693)

2,620,874

1,297,395

(1,025,564)
(83,675)
970,693

65,743,029
2,813,106

(2,001,690)

(39,577)

72,822,969

5,523,899

- 4,139,401

- 39,577

Net balance

3,873,299

3,779,723

66,514,868

74,167,890

The cumulative movement of the provision for impairment losses of direct credit facilities according to sectors as at 31 December

2018:

Stage One Stage Two Stage Three Total
Balance at 1 January 2018 - 3,215,448 58,390,578 61,606,026
Effect of application of IFRS 9 3499 058 8,723,652 - 12,222,710
Balance at 1 January 2018 resulted from the ap 3,499,058 11,939,100 58,390,578 73,828,736
Impairement loss of direct credit facilities during 3,009,872 1,210,793 17,948,793 22,169,458
Recoveries (2,304,972) (7,796,899) (11,049,368) (21,151,239)
Transfer to the first stage 613,586 (613,586) - -
Transfer to second stage (606,054) 606,054 - -
Transferred to the third stage - (3,215,448) 3,215,448 -
Changes due to Adjustments 231,200 340,437 5,610,617 6,182,254
Written off balances - - (8,733,798) (8,733,798)
Adjustments due to change in exchange rates 16,376 150,423 360,759 527,558
Net balance 4,459,066 2,620,874 65,743,029 72,822,969




The cumulative movement of the provision for impairment losses of direct credit facilities according to sectors as at 31 March 2019:

Retail Real estate Corporate SMEs Total
Balance at 1 January 2019 11,254,046 3,438,573 51,530,394 6,599,956 72,822,969
| i tl f direct dit
mbairement [0ss of direct crec! 1125351 524903 2,592,879 1,280,766 5,523,899
facilities during the year
Recoveries (934,899)  (621,816)  (1,805,564) (777,122) (4,139,401)
Transfer (from) to the first stage (153,058) (504,209) (181,703) (48,048) (887,018)
Transfer (from) to second stage 153,058 504,209 181,703 48,048 887,018
Transferred from the third stage - - - - -
The effect on provisions as at 31 December 2018
due to transfers between stages during the year
Changes due to Adjustments - - - - -
Written off balances (39,577) - - - (39,577)
Adjustments due to change in
exchange rates
Net balance 11,404,921 3,341,660 52,317,709 7,103,600 74,167,890

The cumulative movement of the provision for impairment losses of direct credit facilities according to sectors as at 31 December

2018:
Retail Real estate Corporate SMEs Total
Balance at 1 January 2018 8,869,576 2,557,682 47,200,069 2,978,699 61,606,026
Effect of application of IFRS 9 859,930 801,820 8,867,636 1,693,324 12,222,710
Balance at 1 January 2018 resulted
o 9,729,506 3,359,502 56,067,705 4,672,023 73,828,736
from the aplication of IFRS 9
Impairement loss of direct credit
s . 4,989,154 1,393,237 12,742,995 3,044,072 22,169,458
facilities during the year
Recoveries (2,479,701) (1,649,175) (14,983,573) (2,038,790)  (21,151,239)
Transfer (from) to the first stage (265,742) 167,721 188,190 (82,637) 7,532
Transfer (from) to second stage 265,742 (167,721) (188,190) 82,637 (7,532)
Changes due to Adjustments 23,274 335,009 4,901,469 922,502 6,182,254
Written off balances (1,084,967) - (7,648,831) - (8,733,798)
Adj h i
djustments due to change in 76,780 ; 450,629 149 527,558
exchange rates
Net balance 11,254,046 3,438,573 51,530,394 6,599,956 72,822,969




Interest in Suspense
The movement of interest in suspense is as follow:

Retail Real estate Corporate SMEs Total

D JD D D JD
31 March 2019 - Reviewed not audited
Balance at 1 January 2019 3,672,613 1,364,011 9,971,870 1,741,422 16,749,916
Add: Suspended interest during the year 326,891 211,514 1,208,798 260,258 2,007,461
Less: interest transferred to income (144,500) (111,665) (56,184) (12,548) (324,897)
Less: amounts written off (50,713) (4,903) (196) (26,890) (82,702)
Foreign exchange differences - - - - -
Balance at the end of the period 3,804,291 1,458,957 11,124,288 1,962,242 18,349,778
31 December 2018 -Audited Retail Real estate Corporate SMEs Total

D JD D D JD
Balance at 1 January 2018 3,813,381 1,144,249 8,570,481 1,196,981 14,725,092
Add: Suspended interest during the year 977,033 586,042 6,829,809 1,057,563 9,450,447
Less: interest transferred to income (202,501) (319,440) (1,083,160) (257,497) (1,862,598)
Less: amounts written off (983,100) (46,840) (4,537,074) (255,659) (5,822,673)
Foreign exchange differences 67,800 - 191,814 34 259,648
Balance at the end of the period 3,672,613 1,364,011 9,971,870 1,741,422 16,749,916

Direct credit facilities portfolio is distributed as per the following geographical and industrial sectors classification:

Inside Outside 31 March 31 December
Jordan Jordan 2019 2018
D D D D
(Reviewed not (Reviewed not (Reviewed not
audited) audited) audited) (Audited)
Financial 16,561,699 - 16,561,699 20,285,903
Industrial 146,482,434 4,829,865 151,312,299 136,131,629
Commercial 158,727,252 40,308,354 199,035,606 192,739,081
Real estate and Construction 251,453,046 8,788,044 260,241,090 258,125,454
Tourism and hotels 33,025,403 3,453,109 36,478,512 36,655,902
Agriculture 6,426,515 20,801 6,447,316 7,570,767
Shares 65,604,068 - 65,604,068 58,695,738
Public services and utilities 71,615,919 303,484 71,919,403 73,150,335
transportation services (including air
. 12,428,680
transportation) 13,584,303 - 13,584,303
Government and public sector 57,475,222 - 57,475,222 68,600,726
Retail 86,180,259 10,522,376 96,702,635 93,647,238
Other 22,671,288 - 22,671,288 22,500,835

Total 929,307,408 68,226,033 998,033,441 980,532,288




(9) Financial Assets At Amortized Cost

This item consists of the following:

Financial assets at amortized cost with no market prices 31 March 2019 31 December 2018
D D
(Reviewed not audited) (Audited)
Treasury bills 4,881,880 4,832,334
Treasury bonds 491,830,446 437,565,976
Governmental debt securities and its guarantee 44,129,511 44,127,926
Bonds, Corporate debt securities 30,545,000 40,545,000
Other government bonds 14,657,418 14,552,640
Total 586,044,255 541,623,876
Less: Expected credit losses (579,604) (630,409)
Net 585,464,651 540,993,467

Analysis of bonds and bills:

Fixed Rate 572,561,651 528,090,467
Floating rate 12,903,000 12,903,000
Total 585,464,651 540,993,467

Movements of provision on of Financial Assets at Amortized Cost during the period ended 31 March 2019:

31 March 2019 31 December

2018
(Reviewed not audited) (Audited)
Stage One Stage Two Stage Three Total Total
D D D D D
Balance at 1 January 2018 resulted from
L 130,409 - 500,000 630,409 889,039
the aplication of IFRS 9
Add: new balances during the year 127 - - 127 86,803
Settled balances (50,931) - - (50,931) (345,433)
Net balance as at 31 December 2018 79,604 - 500,000 579,604 630,409

The Group has changed its business model of holding debt instruments through financial assets at amortized cost. Where management has
decided to have debt instruments held at fair value through other comprehensive income .



(10) Other Assets

This item consists of the following:

Accrued interest and revenue
Prepaid expenses

Collaterals seized by the bank against
matured debts* - amotized cost

Purchased banks acceptances - net

Export documents and bills purchased - net
Assets / derivatives unrealized gain
Refundable deposits

Dividends from subsidiaries

Right of use assets

Others - net **

Total

31 March 2019

31 December 2018

D D
(Reviewed not audited) (Audited)
16,321,775 18,982,225
3,249,079 1,619,137
64,137,106 61,060,034
7,147,100 16,220,722
317,897 317,897
2,735,456 2,884,541
4,410,438
2,040,307 1,200,744
100,359,158 102,285,300

* According to the regulaions of the Central Bank of Jordan, the bank is required to dispose seized real estate in a maximum
period of two years from the acquisition date. The Central Bank may approve an extension up to two executive years at most.
According to the Central Bank circular No. 10/1/4076 , a provision should be calculated for real estate seized for a period longer

than four years .

Movements of provisions on bank acceptences and export documents and bills purchased:

31 March 2019

31 December

2019
(Reviewed not audited) (Audited)
Item Stage one Stage Two Stage Three Total Total
Balance at 1 January 2019 78,632 1,092 - 79,724 -
Add: new balances during the year 4,209 440 - 4,649 79,724
Settled balances (46,427) (1,092) - (47,519) -
Net balance 36,414 440 36,854 79,724




(11) Customer Deposits

31 March 2019 31 December 2018
D D
(Reviewed not audited) (Audited)
Current and demand 373,426,341 410,404,833
Saving accounts 63,670,136 62,292,357
Time and notice deposits 701,262,698 710,640,466
Certificates of deposit 73,057,769 64,545,491
Total 1,211,416,944 1,247,883,147

- The deposits of government and general public sector inside Jordan amounted to JD 77,796,688 representing 6.42 of the total deposits as of 31
March 2019 against JD 79,165,035 representing 6.34% as of 31 December 2018.

- Non-interest bearing deposits amounted to JD 372,829,415 representing 30.78 % of total deposits as of 31 March 2019 against JD 405,391,804
representing 32.49 % of the total deposits as of 31 December 2018.

- The restricted deposits amounted to 3,799,743 JD as of 31 March 2019, whereas no deposits are reserved (restricted withdrawals) as of 31 December
2018.

- Dormant deposits amounted to JD 993,218 as of 31 March 2019 against JD 1,016,973 as of 31 December 2018.

(12) Loans and Borrowings

The details are as follows :
Number of Installments

Re-lendin
. Frequency of Interest g
Amount Total Outstanding Collaterals Interest
Instalments rate rate
31 March 2019 - Reviewed not audited D D D D %
Monthly and semi
Amounts borrowed annual payment
42,347,868 2,652 1,888 - 0.70% - 4.42% 4.00% - 4.80%
from central banks and payment at
maturity
Amounts borrowed from local banks and
X e 60,000,000 6 6 One payment - 5.20%-7.00%  4.50% - 12.40%
financial institutions
Monthly and semi
Amounts borrowed from foreign banks and annual payment
X e e 15,473,513 69 55 - 1.77%-5.75%  3.75%-12.25%
financial institutions and payment at
maturity
Total 117,821,381 -
31 December 2018 - Audited
Monthly and semi
annual payment
Amounts borrowed from central banks 41,774,720 2,406 1,803 and pa;)m\;nt at - 0.70% - 4.42% 3.75% - 5.50%
maturity
Amounts borrowed from local banks and
. e 70,000,000 7 7 One payment - 4.95% -7.00%  4.50% - 12.40%
financial institutions
Monthly and semi
Amounts borrowed from foreign banks and annual payment
. e e 12,777,312 64 53 - 1.77%-5.75%  4.00% - 12.50%
financial institutions and payment at
maturity

Total 124,552,032 -

* Borrowed money from the Central Bank includes JD 42,347,868 that represents amounts borrowed to refinance the customers' loans in the medium term financing
programs that have been re-borrowed. These loans mature during 2019 - 2039.

¢ The amounts borrowed from local institutions are all borrowed from the Jordan Mortgagee Refinance Company with a total amount of JD 60 Million. The loans
mature during 2019 - 2023.

* The amounts borrowed from foreign banks/institutions are all borrowed from the European Bank for Reconstruction and Development and amounted to USD
5,714,286 and the last payment falls due during 2020.

¢ Loans bearing fixed - interest rates amounted to JD 109,869,952 and loans bearing floating - interest rates amounted to JD 7,951,429 as at 31 March 2019 against JD
120,500,603 and JD 4,051,429 respectively as at 31 December 2018.



(13) Income Tax

a- The movement on income tax liability is as follows:

31 March 2019

31 December 201¢

JOD JOoD
(Reviewed not audited) (Audited)
Balance at the beginning of the period/year 6,500,757 2,446,732
Income tax paid (2,799,317) (3,631,530)
Income tax charge for the year 2,275,700 5,205,343
Income tax charge for previous years - 2,412,735
Foreign exchange translation differences - 67,477
Balance at the end of the period/year 5,977,140 6,500,757

b- Income tax expense presented in interim consolidated income statement:

31 March 2019

31 December 201¢

JOoD Job
(Reviewed not audited) (Audited)
Current income tax charge for the year 2,275,700 572,120
Deferred tax assets for the year 121,711 1,150,913
Deferred tax liabilities for the year 28,806 822
2,426,217 1,723,855

- Legal income tax rate on the Bank's revenues and brokerage firm is 35% and 24% respectively.

- Legal income tax on the Bank's revenues in Iraq is 15%.

- A final settlement has been made with the income and sales tax department regarding the Bank's tax till the end of 2015.

- The Income and Sales Tax Department did not commence its review on the Bank's account for the year ended 2016 and
2017 until the date of these consolidated financial statements.

- A final settlement has been made with the Income and Sales Tax Department regarding the tax on Capital Investment and

Brokerage company till the end of 2015.

- Capital Investment and Brokerage company have submitted the tax return for the year 2016. Final settlements are still

pending as of the date of the consolidated financial statements.

- A final settlement has been made with the Income Tax Department regarding the tax on National Bank of Iraq till the end of
2014, the Bank obtained reciepts confirming the amounts settled, and the Bank will settle the amounts due on 31 December

2018 during 2018.

- The management believes that the income tax provision recorded is sufficient to meet the tax obligations as at 31 March

2019.

(14) Sundry Provisions

31 March 2019 (Reviewed not Balal:lce.at the Addltilons Utlll-Zed Transferred Balance at the
audited) beginning of during during end of the
the period/year  period/year year/period period/year
Provision for lawsuits raised
. 4,000 50,000 - 54,000
against the bank
Provision against Iraq risks* - - - -
Other provisions 8,706,446 - (858,312) 7,848,134
Foreign Currency translation
. 72,835 - (72,835) -
differences
8,783,281 50,000 (931,147) 7,902,134

Total




31 December 2018 (Audited)

Provision for lawsuits raised
against the bank

Provision against Iraq risks*

Other provisions

Foreign Currency translation
differences

Total

3,850,406 63,551 (415,051) (3,494,906) 4,000
12,963,155 - - (12,963,155) -
38,995 12,869,267 (4,201,816) - 8,706,446
(34,673) 169,376 (96,541) 34,673 72,835
16,817,883 13,102,194 (4,713,408) (16,423,388) 8,783,281

The bank has fully hedged against the differences resulting from the currency auctions as requested by the Central Bank
of Iraq from the National Bank of Iraq during the year 2018, by which the National Bank of Iraq claimed these amounts
from its customers according to the Central Bank of Irag, in addition to the recourse of the judiciary to collect these

amounts.



(15) Other liabilities

This item consists of the following:

Accrued interest expense

Accrued expenses

Certified cheques

Cheques payable

Board of directors’ remuneration
Brokerage payables

Liabilities / derivatives unrealized gain
Lease Liability

Others

Total

(16) Subordinated Loans

31 March 2019 - Reviewed not
audited

31 March 2019

31 December 201¢

JD D
(Reviewed not audited) (Audited)

7,921,835 8,333,291
3,243,795 2,999,129
2,125,847 2,010,243
1,576,035 1,690,824
82,058 65,808
6,814,899 7,829,783
984,346 321,414
4,088,567 -
10,142,806 5,914,854
36,980,188 29,165,346

Subordinated Loan

Total

31 December 2018 - audited

Subordinated Loan

Total

Amount Frequency of instalments Collaterals Interest Rate
One payment maturing on ) 7.00%
28,360,000 15 March 2026
28,360,000 -
One payment maturing on 1 _ 6.85%
17,725,000 March 2020
17,725,000 -

- The Bank has finished the issuance of a bond of $ 40 million on 15 March 2019.

- The Bank has exercised the right to purchase the previous issue of bonds of USD 25 million on March 1, 2019.

(17) Earnings Per Share

Basic and diluted earnings per share

The details are as follow:

Profit for the period attributable to Bank’s shareholders

Weighted average number of shares during the period

Basic and diluted earnings per share

For the 3 months ending 30 March

2019 2018

(Reviewed not audited)

7,341,404 7,000,769
200,000,000 200,000,000
JD / Fils Jb /Fils

0.037 0.035

* The basic earning per share is equivalent to the diluted earning per share, since the bank did not issue any diluted financial

instruments.



(18) Cash and Cash Equivalents

The details are as follow: For the 3 months ended 31 March
2019 2018
D D
(Reviewed not (Reviewed not
audited) audited)
Cash and balances with central banks maturing within 3 months 158,143,831 174,665,867
Add: Balances at banks and financial institutions maturing within 3
months 77,265,273 155,205,198
Less: Banks and financial institutions’ deposits maturing within 3
months (82,783,904) (61,053,137)
Less: Restricted cash balances (1,153,182) (1,131,806)
151,472,018 267,686,122




(19) Related Parties Transactions

The interim consolidated financial statements of the Bank include the following subsidiaries:

Capital Investment and Brokerage Company

National Bank of Iraq
Bahrain Investment Fund Company

Capital Bank Corporate Advisory (DIFC) Limited

The following related parties transactions took place during the period/year:

Statement of financial position items:

Bank deposits

Margin accounts

Direct credit facilities

Direct credit facilities - watch list
Direct credit facilities-non-performing
Off-balance sheet items:

Indirect credit facilities

Statement of income items:
Interest and commission income

Interest and commission expense

Ownership Paid in capital
31-Mar-19 31 December 2018 31-Mar-19 31 December 2018
% % b D
100 % 100 7% 10,000,000 10,000,000
61.85% 61.857% 86,739,856 86,739,856
100 % 100 % 1,888 1,888
100 % 100 % 177,250 177,250
Related party Total
BOD E ti Maj
xecutive Subsidiaries ajor 31-Mar-19 31 December 2018
members management Shareholders
D D D D D D
(Reviewed not .
Audited
audited) (Audited)
44,170,685 809,422 7,966,605 788,147 53,734,859 53,441,415
54,325 121,359 91,241,739 300 91,417,723 72,326,831
33,090,384 1,888,120 - 2,110,005 37,088,509 34,140,444
1,901,440 - - - 1,901,440 2,918,642
- - - - - 52,899
6,347,942 1,000 98,099,267 300 104,448,509 100,706,678
For the 9 months ended 30 September
2019 2018
(Reviewed not (Reviewed not
audited) audited)
D D
820,024 26,090 1,063,724 28,375 1,938,213 902,511
639,596 10,460 23,772 335 674,163 303,967

e Interest rates on credit facilities in Jordanian Dinar range between 4.50% - 15.00%

e Interest rates on credit facilities in foreign currency range between 4.86% -7.76%

o Interest rates on deposits in Jordanian Dinar range between 0.25% - 6.00%.
e Interest rates on deposits in foreign currency between 0.60% - 2.05%.

Compensation of the key management personnel benefits for the bank and its subsidiaries as follows:

Benefits (Salaries, wages, and bonuses) of executive management for the

Bank and it's subsidiaries

Total

For the 3 months ended 31 March

2019 2018
D D
(Reviewed not (Reviewed not
audited) audited)
599,556 508,666
599,556 508,666




(20) Segment Information
1. Information about bank

Activities:

Retail banking: Includes handling individual customers’ deposits, credit facilities, credit card, and other services.

Corporate banking: Includes monitoring deposits, credit facilities, and other banking facilities provided to corporate customers.

Corporate finance: Principally arranging structured financing, and providing services relating to privatizations, IPOs, and mergers and

acquisitions.

Treasury: Principally providing money market, trading and treasury services, as well as the management of the Bank’s funding operations.

These segments are the basis on which the Bank reports its segment information:

Total revenue

(Provision) Impairment and
expected credit losses ,net
Segment results

Unallocated expenses
Profit before tax

Income tax

Net income for the period
Other information
Segmental assets

Segmental liabilities

Capital expenditure

Depreciation and amortization

Total revenue

Impairment losses on direct credit

facilities

Segment results
Unallocated expenses
Profit before tax

Income tax

Net income for the period

Other information

Segmental assets

Segmental liabilities

Capital expenditure

Depreciation and amortization

Total
Retail Banking Corporate Banking Corporate Finance Treasury Other 31-Mar-19
D D D D D D
(Reviewed not
audited)
6,905,465 15,571,347 148,156 12,057,931 1,587,231 36,270,130
(53,961) (1,131,772) - 359,485 42,870 (783,378)
1,195,434 6,628,813 148,156 11,744,653 1,630,101 21,347,157
(10,770,672)
10,576,485
(2,426,217)
8,150,268
263,119,264 642,396,509 - 918,420,997 159,850,903 1,983,787,673
745,024,017 607,953,399 - 228,965,285 55,878,690 1,637,821,391
3,344,017
1,253,189
Total
Retail Banking Corporate Banking Corporate Finance Treasury Other 31-Mar-18
D D D D D D
(Reviewed not
audited)
6,294,565 14,219,693 606,757 6,517,067 4,478,440 32,116,522
189,127 (189,127) - - - -
1,264,224 7,273,031 606,757 6,094,988 4,478,441 19,717,441
(11,897,971)
7,819,470
(1,723,855)
6,095,615
31 December 2018
D
(Audited)
260,905,810 630,053,593 - 913,966,784 159,831,837 1,964,758,024
733,803,962 657,619,518 - 186,915,905 49,586,312 1,627,925,697

31 March 2018

D
(Reviewed not
audited)

1,029,278
1,124,880



(21) Contingent Liabilities and Commitments

Letters of credit
Confirmed Export Letters of credit

Acceptances

Letters of guarantee :
- Payments
- Performance
- Others

Foreign currency forward *
Unutilized direct credit limits
Total

Less : expected credit losses
Net

* Foreign currency forward contracts were not subject to ECL .

31-Mar-19 31 December 2017
D D
(Reviewed not audited) (Audited)
107,999,481 125,824,493
7,176,257 1,500,912
82,898,565 70,605,243
30,508,543 32,082,899
60,141,347 60,772,701
44,422,715 42,192,708
51,328,204 76,176,286
97,742,587 105,924,931
482,217,699 515,080,173
(3,764,747) (3,923,934)

478,452,952 511,156,239

In accordance with the requirements of IFRS 9, the effect of applying the standard and calculating the expected credit loss for the
period ended 31 March 2019 has been calculated and as shown in note No. (15).

Impairment losses on indirect facilities

The movement on gross indirect facilities subject to IFRS 9 as follow :

31 March 2019 ( reviewed not audited)

Stage 1 Stage 2 Stage 3 Total
Balance at 1 January 2019 407,354,971 18,485,375 13,063,541 438,903,887
Add: new balances during the 132,330,207 9,525,684 1,058 141,856,949
period
Settled balances (133,675,190) (14,351,221) (1,844,930) (149,871,341)
Transfe.r to the first stage during 1,195,478 (1,188,478) (7,000) )
the period
Trarwsfer to the. second stage (3,771,312) 3,911,312 (140,000) )
during the period
Transfe.r to the third stage during ) (164,908) 164,908 )
the period
Balance 403,434,154 16,217,764 11,237,577 430,889,495
31 December 2018 ( Audited)

Stage 1 Stage 2 Stage 3 Total
Balance at 1 January 2018
resulted from the aplication of 191,274,796 60,258,159 - 251,532,955
IFRS 9
Add: new balances during the 337,191,340 15,339,813 840,624 353,371,777
period
Settled balances (118,520,714) (51,791,130) - (170,311,843)
Transfe.r to the first stage during 2397732 (2,397,732) ) )
the period
Traﬁsfer to the- second stage (289,887) 289,887 ) )
during the period
Transfe.r to the third stage during (7,061,441) (5,161,477) 12,222,917 )
the period
Adjustments due to change in 2,363,145 1,947,854 ) 4,310,999
exchange rates
Balance 407,354,971 18,485,375 13,063,541 438,903,887




Impairment losses on indirect facilities
The movement on expected credit losses :
31 March 2019 ( reviewed not audited)

Stage 1 Stage 2 Stage 3* Total

Balance at 1 January 2019 2,901,067 1,022,867 3,923,934
Imr.)fal.remen.t loss of |nq|rect credit 1,982,566 304,466 2,287,032
facilities during the period
recoveried of lipairement loss for

(1,885,872) (560,348) (2,446,220)
matured exposures
Transfe.r to the first stage during 360,091 (360,091) )
the period
Trar]sfer to thf? second stage (91,733) 91,733 )
during the period
Balance 3,266,119 498,627 3,764,746
31 December 2018 ( Audited)

Stage 1 Stage 2 Stage 3* Total

Balance at 1 January 2018
resulted from the aplication of 209,798 2,960,104 3,169,903
IFRS 9
Im;.).j;u.remen.t loss of |nd.|rect credit 3,233,969 1,024,290 4,258,259
facilities during the period
recoveried of impairement loss for (576,587) (2,993,704) (3,570,291
matured exposures
Transfe‘r to the first stage during 7,896 (7,896) )
the period
Trarmsfer to the. second stage (8,872) 8,872 )
during the period
Adjustments due to change in 34,864 31,200 66,064
exchange rates
Balance 2,901,067 1,022,867 3,923,934

* The expected credit losses for potential contingent liabilities and commitments - stage three, within
expected credit losses for direct credit facilities



3- Expected credit loss (expenses)/recovery for the financial period subsequent to 01 January 2019, net and till 31 March 2019

(Reviewed not audited) :

Items

Cash and balances with the Central Bank

Direct credit facilities

Financial assets at amortized cost

Debt instruments at fair value through other comprehens

Other Financial assets measured at amortized cost

Contingent Liabilities and Commitments

Total

Stage one Stage two Stage three Total

D D D D

(329,683) - - (329,683)

(585,769) 1,158,849 771,841 1,344,921
(50,805) - - (50,805)
(15,051) 36,054 - 21,003
(42,218) (652) - (42,870)
365,052 (524,240) - (159,188)

(658,474) 670,011 771,841 783,378




(23) Credit risks

1- Credit risk measurement

The estimation of credit exposure for risk management purposes requires the use of models, as the exposure varies with changes in
market conditions, expected cash flows and the passage of time. The assessment of credit risk of a portfolio of assets entails further
estimations as to the likelihood of defaults occurring, of the associated loss ratios and of default correlations between counterparties.
The Bank measures credit risk using Probability of Default (PD), Exposure at Default (EAD) and Loss Given Default (LGD).

2- Probability of default (PD):

PD estimates are estimates at a certain date (point in time, PIT), which are calculated based on statistical rating models, and assessed
using rating tools tailored to the various categories of counterparties and exposures. The Bank uses statistical models based on internally
compiled data comprising both quantitative and qualitative factors as well as available macroeconomic indicators, while taking into
consideration historical and forward looking information to derive the PD for counterparties. If a counterparty or exposure migrates
between rating classes, then this will lead to a change in the estimate of the associated PD. PDs are estimated considering the
contractual maturities of exposures and estimated prepayment rates.

3- Loss given default (LGD):

LGD is the amount of likely loss if there is a default. After taking into account the recovery rate, the time to recover and the cost of

recovery from collaterals against the granted loan, and using available histrocial data, the Bank estimates the following haircuts for its
main collaterals:

Collateral Type LGD%
Cash Margin, Government Guaranteed, Qualified
Banking Guarantees, Other external qualified 0%
guarantors,
Stocks and financial Assets 16%
Real Estate 23%
Cars 50%
Machines 53%

4- Exposure at default (EAD):

EAD represents the expected exposure in the event of a default. The Bank derives the EAD from the current exposure to the
counterparty and potential changes to the current amount allowed under the contract including amortisation. The EAD of a financial
asset is its gross carrying amount. It is not necessarily the outstanding balance, but also takes into consideration any expected future
utilization. The treatment of the EAD differs, depending on the type of exposure.

5- Significant increase in credit risk

To assess whether a significant increase in credit risk has occurred for an exposure, the Bank compares:

- The remaining lifetime probability of default (PD) as at the reporting date; with

- The remaining lifetime PD for this point in time that was estimated at the time of initial recognition of the exposure.

For the above assessment, the Bank considers reasonable and supportable information that is relevant and available without undue cost

or effort, including both quantitative and qualitative information and analysis based on the Bank's historical experience and credit
assessment; and including forward-looking information.



6- Credit Risk Rating

A Credit Rating system and its generated rating output is considered to be the main component when estimating expected credit loss. It
involves analysing financial, non-financial and economic factors associated with the customer.

Each exposure is allocated to a credit risk grade at initial recognition based on available information about the borrower. Exposures are
subject to ongoing monitoring, which may result in an exposure being moved to a different credit risk grade.

7- Generating the term structure of PDs

Credit risk grades are a primary input into the determination of the term structure of PDs for exposures. The Bank collects performance
and default information about its credit risk exposures analysed by type of product and borrower as well as by credit risk grading.
Information acquired from external credit reference agencies is also used.

The Bank uses statistical models to analyse the data collected and generate estimates of the remaining lifetime PD of exposures and how
these are expected to change as a result of the passage of time.

This analysis includes the identification and calibration of relationships between changes in default rates and changes in key macro-
economic factors as well as in-depth analysis of the impact of certain other factors (e.g. forbearance experience) on the risk of default. For
most exposures, key macro-economic indicators include: GDP, inflation rates and interest rates. Based on advice from the Bank Market
Risk Committee and consideration of a variety of external actual and forecast information, the Bank formulates a 'base case' view of the
future direction of relevant economic variables as well as a representative range of other possible forecast scenarios (see discussion below
on incorporation of forward-looking information).The Bank then uses these forecasts to adjust its estimates of PDs.

8-Definition of default

The Bank considers a financial asset to be in default when:
1. The obligor is past due more than 90 days on any credit obligation; or
2. The obligor has filed for bankruptcy or similar protection from creditors.

3. Credit facilities rescheduled more than three times during a 12 months period

In assessing whether a borrower is in default, the Bank considers indicators that are:
¢ qualitative-e.g. breaches of covenant

¢ quantitative- e.g. overdue status and non-payment on another obligation of the same issuer to the Bank

The definition of default largely aligns with that applied by the Bank for regulatory capital purposes. Inputs into the assessment of whether
a financial instrument is in default and their significance may vary over time to reflect changes in circumstances.

The Bank applies a three-stage approach to measuring ECL on financial instruments accounted for at amortised cost and FVOCI. Assets
migrate through the following three stages based on the change in credit quality since initial recognition:

a) Stage 1: 12-months ECL

For exposures where there has not been a significant increase in credit risk since initial recognition and that are not credit impaired upon
origination, the portion of the lifetime ECL associated with the probability of default events occurring within the next 12 months is
recognised.

b) Stage 2: Lifetime ECL — not credit impaired
For credit exposures where there has been a significant increase in credit risk since initial recognition but that are not credit impaired, a
lifetime ECL is recognised.

c) Stage 3: Lifetime ECL — credit impaired

Financial assets are assessed as credit impaired when one or more events that have a detrimental impact on the estimated future cash
flows of that asset have occurred. This uses the same criteria as under IAS 39, the Bank’s methodology for specific provisions remains
unchanged. For financial assets that have become credit impaired, a lifetime ECL is recognised and interest revenue is calculated by
applying the effective interest rate to the amortised cost (net of provision) rather than the gross carrying amount.



The Bank measures loss allowances at an amount equal to 12-month ECL for the following financial instruments which are considered to
have low credit risk:

e balances with Central Bank and other banks

¢ debt investment securities; and

e other financial assets, mainly comprising of sundry receivables

9- Importance of staging criteria

- Staging is based on the assessment of relative movement in the credit quality of the loans from the time of initial recording.

Loans in stage 3 are those loans for which the bank has objective evidence of impairment. Accordingly, specific provision is
recorded for such exposures.

Stage transfer is triggered by assessing the relative change in credit risk (measured using lifetime risk of default) and not by the

absolute credit risk at the reporting date

- 30 days past due is the last resort

Bank management’s main definition and criteria for significant increase in credit risk (stage 2) includes the following parameters:

For exposures to corporate customers & financial institutions

- 60 days past due
- Downgrade by 7 notches of the risk rating scale of 20 points
- Customer is classified as Watch-list

For exposures to retail customers
- 60 days past due
- Customer is classified as Watch-list

10- Incorporation of forward-looking information

The Bank incorporates forward-looking information into both its assessment of whether the credit risk of an instrument has increased
significantly since its initial recognition and its measurement of ECL. Based on advice from the Bank Market Risk Committee and
consideration of a variety of external actual and forecast information, the Bank formulates a 'base case' view of the future direction of
relevant economic variables as well as a representative range of other possible forecast scenarios (upside and downside).

The Bank has identified and documented key drivers of credit risk and credit losses for each portfolio of financial instruments and, using
an analysis of historical data, has estimated relationships between macro-economic variables (i.e: GDP, inflation rates and interest rates)
and credit risk and credit losses.

Predicted relationships between the key indicators and default and loss rates on various portfolios of financial assets have been
developed based on analysing historical data over the past 5 years.



(24) Fair Value of Financial Instruments

Financial instruments include cash balances, deposits at banks and the Central Bank of Jordan, direct credit facilities,
other financial assets, customers’ deposits, banks deposits and other financial liabilities.

There are no material differences between the fair value of financial instruments and their book value.

The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques by which all inputs significantly effect the recorded fair value may be observed, either
directly or indirectly from market information.

Level 3: Other techniques using inputs significantly effecting the recorded fair values; which are not based on
observable market data.

The following table shows the breakdown of the financial instruments at fair value and according to the above

hierarchy:
Level 1 Level 2 Level 3 Total
D D D D

31 March 2019 (Reviewed not audited)
Financial assets-
Financial assets at fair value through
. 3,265,670 89,032 - 3,354,702
income statement
Financial assets at fair value through other

Lo 48,988,626 10,986,355 - 59,974,981
comprehensive income
Derivative instruments - - (984,346) (984,346)
31 December 2018 (Audited)
Financial assets-
‘Flnanual assets at fair value through 3,640,727 88,280 i 3,729,007
income statement
Financial ass.ets .at fair value through other 34,818,255 15,000,408 i 49,818 663
comprehensive income
Derivative instruments - - (321,414) (321,414)

(25) Lawsuits against the Bank

- The lawsuits raised against the Bank, as part of the ordinary course of business, amounted to JD 25,262,338 as at 31
March 2019 against 24,786,186 as at 31 December 2018. According to the Bank’s management and legal counselor,
the Bank will not be liable in any of these cases. except for a lawsuites , noting that a provision of JOD 54,000 was
taken against them .

- No lawsuits were raised against Capital Investment and Brokerage Company Ltd/Jordan, as part of the ordinary course
of business as at 31 March 2019 and 31 December 2018 .

- No lawsuits were raised against National Bank of Iraqg, as part of the ordinary course of business as at 31 March 2019
and 31 December 2018 .

(26) Statutory Reserve
The bank has not booked Statutory Reserve during the period since the enclosed statements are interim consolidated
financial statements.

(27) Distributed Dividends
The Board of Directors approved in its meeting held on 14 February 2019 the distribution of cash dividends equivalent
to 10% of the Bank's authorized and paid in capital , which subject to the general assembly meeting which will be
conducted on 30 April 2019.

(28) Comparative Figures:
Some of 31 December 2018 figures have been reclassified to confirm 31 March 2019 presentation.
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