b@g

TUHAMA

INVESTMENTS

To: Jordan Securities Commission
Amman Stock Exchange

Date:-2019/03/30
Subject: Audited Financial Statements

Alal) (3,0 Adan Balual)
Olas da ) g 3alul)

30/03/2019-:5050
Al d38aal) 4 giaall Alall i) ; B guda gall

for the fiscal year ended
31/12/2018

2018/12/31 (8 dxgiial

Attached the Audited Financial
Statements of (Tuhama Investments
) for the fiscal year ended 31/12/2018

48l A8 aal) Al il e Al Anha (38
L) oo (Aalal) Gl jlaiindl dalgs 4S5 )
2018/12/31 (& dygaiall L0l

Kindly accept our high
appreciation and respect
Tuhama Investments
General Managdﬁ’s Si

cosal iaY) (3 J ok ) slail

Jdlall &l jlafiiudl Aalgs 4S i

TUHAMA

INVESTMENTS

Telephone: + [962] 6 5542 137 & + |
Al Madina Al Munawwara

962] 6 5542 138 & +[
h 5t. Al
P 0 Box: 841 075. A

=

M

_' Ot dicryg)
AN %3 393N T 5 Jamuaildd) |

......

962] 6 5542 139. Fax: +[962] 6 5542 129.
Haitham Compllx. 3rd floor. Qffice (309)
mman 11184, Jordan




A O L3 Bl W

" Esaoons dnls Lol ”

Apeilgll B 3, V1 Alondl — laz

Sl Slbalth i ity a2t Saapall L0 UL

2018 i e 39 AL

(2471}

—



10

11

15-12

24-16

W Oy lodia M dolgd 57,5

" §aguow ol Zedlus "

Leadlgl i,V Ahaadl — Glas

w il
Jitesall Slluadl 382a 0

2018 Jal 018 31 o A LS 2a call L) 58 el 400

2018 Ut 088 31 # Apgiall Abadl Lol 2a gl Jial) A3

2018 Ut 058 31 o i) Alall Anudl 2a gl Jall Jall L8

2018 Ul 088 31 A Lgtal) Alall 28 ppaalical (3 a8 Bas gall Dl puadll A6
2018 Jsl 038 31 & Aagiall Ll Linall 5am gl il sl A3

Aaiall Anlaall Cilubaall aal

Al san el ALl bl ea Dilalia]

(2412)



A member of

. . ; QbL&'Cu.u}'lj dowlontly GBI Ledalt COSA
m gl WO rl d W |C§M Scientific Office For Auditing, Accounting & Consulting
Certified Accountants 0949318 () gasuloes

‘._.;;)11@.-;)!14!:!?..4

151/2019/60007 :a3

Sl Dbbusell a8us w3

o yional { Aot Agdl 350t

ye0 izl Aadl Ol yLodiu W Aalgr 47,4 / 3ot
" 83guxs bolz Aodlen "

Todlgll Ao,V alaad! = Olos

@l

il ¢ " agdan e Labus "t AL O gLt Ay A8 ) Saa gl L il G L )
aa gl Jalll Jaall A (e U85 <2018 Y 068 31 3 LS aagall Ll S all Al (e S5
o @8 Tl Ll Saa gl LGl Al LS, Cpalaadl Gsia A Ol dLaddy
Al Lol Sl adda o83 8 Lay ¢ B2 gall Lllall UL o el y

Gl 38l 3 ja gall sl gl aiaa e Aale 5 gy el A8 el Saa pall L il a4
Gl 3 3 Ggml Andl gl LTl Lias, S Wil <2018 Jg¥Y 008 31 B LS A8 Al
ALl dlaey el e G

gl bt

Uy 55 b GaY Tonm ya el 22gd Ty L0y peaa ), Bl Tyl psileall T Wity Ll o
o AT 1 8 AL Ul (38 e Bl 4 s " 5 (parin

Wl ety Lt i g AaiSle y 4808 Lggle Uliaa AN 3anlt AL () Ualiie) 4

-

LI
ael 8 Al el A pall GINAY) e gLl julas (adae LlkTal g 880 o uliie (g
28 153) 5 flall culilll WSt Abiall l3 48N Cllbidly "omieddl paaladll GNAYY o Gl

LTl o Gy (gAY AENAY) Uy e Ui

Al (2dsill gl

LI Ul GRS s i) G ¢ el WaSal gy ¢ il ¥ o el B8 o)
OusSily ¢ JSS R iy WS Glw (A oY1 A Ly o 5palle3a O | Glall 200 Gaa pal
. o3 e Jga Saiia B el il ady « dsa Wl

Tel.: +962 6 4632657 gl n gelell sl (2413)
el + lll J e )  r

Fax: +962 6 4648169 )LVl Ltaally Gadaall
P.0O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com

1350 Ol



A member of

: iy S LN o Atta ot 1o G BIaLl [ e Ua T IS
mgiworldwide// e e S O

Scientific Office For Auditing, Accounting & Consulting
Certified Accountants 09299318 () gtons

( acs ) 53 prall el Lasboaall Hhall il A Raled 38 8 atlone () (JRuiall Clidsall Fiaa i

2 A Ad DS e Addlad) Aedll Al Cilagage - 1

Wads 3 WLl 285N af datla o3 S Al @Al sy

Ul by g galt 2t (BT e ol L o | Al Al Clagage (7)) o8, Zlad NG
ol Al ol JNA o AL Rl | UL sty Sl Jaall gl JMA (e Aalel

- A A eyt AL
O Sy pal o3 gd 1S, ASL (e T -
Jsmaally ol 20133 ol il gd o g 2aY1 28
A G Y gl S e e ASlaiigd o

e 2018 slo Al (A Cilagn gall 028 Lad caly 338

e i 13" 325,213 " 4 %d
L2017 fl= s 3 s 412,800 "

Jsai ol g Sl jsaa ) sy (e Gl -

_ - ] il Y il LS Y1 ey A8 2 o daimal 20y
. il ga gall a.\.g.;k_i)aﬂlu.l:d_).ﬂ\.?)ﬂo_,d

o S N e 2l Gl y 5 el
Glasa gl sda ey 88 AS M e BTl - CdaY a el 8
i Al il aia bl y Gal il A

L Jaa

Alle oy g 2 Gl e Ll (s La e ey
O g ey Jala daal) ly Sa G Aokedl Al
A3y ey AFiata Ll G Ly Bkt 5 _alidl
bl lalai¥) dscay SIS e aih Gad - | (G0 gl i el il L0 Llgly a0l s0ks)
I EQEE N [E 0¥~ P IV RLREPRA P el y Lanad |l 230
o s P ladY) cllid QY sy Jaal)

Aty A gl el

) E’ih‘ab&‘

DA a0 g gleall man AW Gle el T | gAY Cilagad oo Uy 3 0Y )
e ylaally By 35 oy of | blaall (Siae iy At Ll olinily 2018 e dS,a0 il
g 13 2 L By 35 ok o il e i ¢ U 5 a5 e s AW
S gl gl ol Oy ¥ Dm0 AW lagled) aiy Y Syl Gl 1 sa U
s
calld M ey o gAY e sted Sel i 8 Uiy 8 JRGT ¢ Baa gall A0l o300 LA Sl A
le Ulean 300 46 peall ga of S0 230 g0 T pa g T80 g0 gAY e glaall OIS 13 L 22
CAaa g elaal ggiat Ll Had b B8 Llee ol
G T ga el gay UalSBd Jla Ay a0 b Uy ol o 31 W) Gl gladd) le i Laie
sy alalf st A gy it il Y S ce £ Uide a5y
Mol o
Tel.. +062 6 4632657 D SN e 04 4
Fax: +962 6 4648169 - 3595 Ggrdone
P.0.Box: 910269

Amman 11191 Jordan
E-mail: mgi_jordan@yahoo.com



A member of

s . &bh"‘u.‘.'w}'i_g dcwlod g GBuol odadl LGSA
m gl WO rl d Wi dy Scientific Office For Auditing, Accounting & Consulting
— Certified Accountants 1919413 () gurilons

(o ) 5 gl Al Zalooall Al oL T3 46,8 b ) (il bl B o i

A el oo AaSgall el gpeaed) alail) g 8 1Y) A e

S Al juleall Gy Adle 5 peay Lta oy Taagall Bl Ll s} Go Ay 30 )
elhal e LIS D0l Sy slae) (e Sl 4y a5 00 b puiad 3l Adalall 300 ey cAdla
Lad pe i Jiia) o 2820 <8 o) g By 8 5

clead¥ly | Lb il o 8520 8 508 auii San pal) L0 A3 4 slas) ai 3 Y1 Ay s Jaiy LS
Al aaladl Ll o) Gl ahaadad y 3580 & ) ey Gl Jlad)h o Jadl el cioa
o e Ll Sy Wpsl sa g Y gl dgTiles iyl 48 020 hiad 5 oYt g4

RSl ALy ) shae) lee o Y e Gul g pesa a3 B gadl e Gl el aliZY )

Ll St (285 Jya (daall Ay

M Aagad sleaY) G ddla JSE AL LD S 13 Lk Jgies 380 I Jyaat i iz
Lo U ey My AN 00 jlaaly o Ul ge ol Jlia) oo 2080 2l

bl Giy ay GLil o3 53 Gl ol Alaca a4y Sl o0 Jio g iea o Jgiedt 2SN
Ay Ol wgoa s Uas gl Lails ity Al ol

o e JS ey L se Ly ¢ Uaddl Gk ge o duEaY o claaY) Las ol oS
,@LéYinQU@‘Q?&quJlﬁuh d_,i:.adﬂ...u_ﬁ_,ﬁﬁ‘.&.—m

faoe Gt e Wsihaall el Salh A jlany g ¢ Al Bl o g 3892 Bdae (e ¢ 328
o laYly | Al el 6o asan B dealt L2

Cr ol sl ce AL S Hn il Gl 3 e padl eldY) Gl auily waad e

G35 Al e Jeanlly o llaadl ol Gl ) GAxl Cled ja) 2y arenad S, (laa

et Jutial pe i s ga olad 4 L) pe had o Lt L il ey Gl

S aadall il G gyl skl e ik 8 Jmay of WS il e S0 oa
Aglalall LU0 Al Gyl f iy padl

G835 Siel ya) aracad SR B8 Jlaely Al 3 LAt L6 Ldal agd e Jpaall o
ASaN A Atatal 08 0 Lkl A Jga 5 el pimpad ad ¢yl G dalia

i PR A K E—I‘.AL-Q.Iy‘J Lu.--l.-u.nl\ \....1!_)4_;5.“ 4.1.!).1.1_. Sy el i laall b dl Laisla ‘n.u.l.a *
.a_)hy‘ d.l.\ U sanall

Aol 0 Talid y ¢ emanalf it Gl 6oy alasind A3l gae Je ZGELY Jagdl o
S Sl Aa 13 50 ga i paad dgay s G 1Y Lad dlgde Jgeaadl & Al S
Ulaa 5 130 8 patusa S80S Yl o 38520 58 Jya 608 1S58 5 of oSag <y
Claliay! U UESS 05 8 WlsiY) Gy ¢l Ol 6 (g b ga OB pael 3pay o oy
Cige Ui (LBS e cilagleall 028 (o Pl G813 dddlall bt 33 )l Alal 13
D8 Ul s e Jeeaadl 8 A0 Gax Al o sl WA Ll et ouE
u;«sﬂim,‘j,.imu,ﬁ{&mwuiu&mwm‘d.bcu Qe

[—I e B yatios liig BT |
Tel. +962 6 4632657 sy T
Fax: +062 6 4648169 -;, D L
P.O.Box: 910269 =L Caowld Gaalon

Amman 11191 Jordan
E-mail: mgi_jordan@yahoo.com



A member of - - W=~ -
oy vt ShyLaiw g duwlontiy 38,00 elal! Cast
m gl WOoriawl _g/ Scientific Office For Auditing, Accounting & Consulting
Certified Accountants O9 9l (3 grioloea

{ adiy ) 53 pioall Taladl doaloaall LA b it TS 38 58 abliva (B Jiiuaall Slbesal) (Fisa 5 503

Sl S 13 Lady Slaloay! Ld by Gl clibll g madly JS0y Al Lo jall i e
PEF PRGOS TR KPP D PR R P R WA A

caa Jlee Yt dhil i clindl L Clagleadl Jya daiday LS 388 AN e Jpaall e
e Jad¥ly AV Gasll o sl oad L bl das gl ehuY Ao saad)
Gl i Go Glhady Gl y e 5 023, A2 gandll Gl

el L) Sty Ll d_,;c.‘u_as._l:.gs,;.n oo Oy iamall Galal¥l aa Ulal g sl o
o 55 of Rt e A AN Hpalily Gl e e aed Dy ¢ 22T dilad)
ADaa g o} L Cled Y SISy LS

) gl St Wl 8 g ey 2aSgall e gl genall palall Ll Ly 0 o
o 55 o cSadl g (B GAYY sl BN goa Go age 3y ¢ ANELYL dilad
L Diay o) L el et IS L

EY) et ok L ¢ A pall G clp o) (alatY B Wladd 5 A alh olli e e
333 oy g, el Gl el NI Ay el Ll 0L Gl (385 3 Gl
b e Al e Ll (g aas S ol G e S 1 Y LB A sed)
b B agasd e Ui e el e pleaill ae b - PR FPRE T L LA (PR
L Chaboail G e Laball niiall (5 i3 o o i

i ) Gl gy 3

WS o Lyaa Tile s g Bl 202 (g (3 gl 5 ) gy Badiia Ao CaBlay 2 gy 45 AN JaiSal
Ao Aoboadly Lladl Ll o yiy 4 gadd ad il

(il el ISl il a1 Aslddl — las
ol i) g dsalaally | gl sl 2019/03/24
(—huall Jie ...1.u

'J m g‘ _,l)!_.hdlj Tmloally 3550

(1] 431 (1] P——J >
Ly o il Gyl

Tel.: +962 6 4632657 (24/6)

Fax: +962 6 4648169

P.O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com



Wl Sl Lt W Goley 475
" Saadses Lols doabln "
2aatlgl L Y allaoll — ylos
2018 Jgi nailr 31 Slef Susanll Il 7 o)l 40l

2017 2018 Zhw! ot
R s ol e golt

Ualosadl o2 Cilsasranl!

3,618,226 3,618,226 al] 52 By Jlie il Lzl
104 3 Attty Cilaea g i,
23,538 23.538 BECUI AR P LI » EQUVRITIL P e Py W DELE EPENW
3,641,868 3,641,767 Yglaall w2 Dlyazaall Sanxa
Yalozell Sitsamaed!

4993 4,993 BT L PIE T KPR
66.163 66,163 e il Gl (e o dladll
412,800 325,213 Jad Aatd A e bl Sail Ll i ga e
283 - Ll Ly il
484,239 396,369 g lazall Ol saxaad! Eenma
4,126,107 4,038,136 Olsazaall ooz
‘cootslunt! Gadse Dibadiag!]

csaslooll dais>

3,240,000 3,240,000 £ iy 4 g peaddt QL G
21,397 (37,423) 3gsalt (ilealh ) #UW
71,686 71,686 PN
(116,875) (116,875) At a3 St
(342) (342) S spad g G sia
3,215,866 3,157,046 ooaalal! Gai> Slo
Wglucall oy ballao!

43,305 52,601 PREUR P EANLE TN
797,280 787,280 e 23 Gl o dha
69,656 31,209 Ol
910,241 881,090 Uglazall Sballaol! Senmxe
4,126,107 4,038,136 cmonloall Fai>g Sballaal! feaze

Shaalt 138 e 523 Y Teda J823 43k i Slala o)

(2417)

L:U-J\J'I'J L—-L‘hu.”) G._éiﬂ]

!Hlig;ij iﬂ gdﬂ‘eﬁﬁl

O3l Gpamloa



Aalt Ot Lot W dolgd A5 00
" 85acoeoal! dolaf! Aoalusdl ®

deadilgll &, Y1 AChonll — loe

2018, ol 10l 31 5 Bugiioll itl) Suzmgadl 5ot GnlS
2017 2018
F<F s
7,732 (8,821} Jaall L IS (e Al Aagily A0l s g o (s } 2L
(126,921) (37,228) ol L IS e Al Al A b g g O A 2 s
(12,840) (12,670) 10 T gty 2 ) iyt
(1,185) (101) Shanal y S gt
(133,214) (58,820) il A L
{133,214) (58,820) o2 o E a9 B el iy L3,
(133,214) (58,820) il A8 el Alas A
e Jhansadl pé Ll
(133,214) (58,820} Ll Joltdl J5- I ozt
e /s i /s
(0.041) (0.018) 11 [ aisalty dplu¥T | Ul JLs 0 peall da

mg)

Clhadh 138 o 305 Y e o JS4S A8 jadt cilabany of

(24/8)

gala.ll sl

‘_.IJL.:.:_..?I} 3._._,[_-,,_,”3 PR

Gaewld O,



Lol S baizu M Rolgs 353

" s agmall Lolell Loalmel! "
il & Y1 Aol ~ las

2018 ol nail 31 3 gl Lol) Suiand! | bolidl, [0 303

201 2018
(133,214) (58,820)
(133,214) (58,820)
(133,214) (58,820)
(133,214) (58,820)

Mgl

Lt bl

(Sl bold 55 sen

Jalol Jach o JNA e Aol Al Al Cbs g il
A Jall gt e

a3l RS2 ppd Al

bl sl Aaal

Ll ol et S

Claall 138 2 (520 Y e 5a J8A5 438 jall cilabla¥ o

Lral.dl sl
8 o

(24/79)



Aot St Lot S Aoled A5

" m.quUS dole dosluc "

Leodlghl A ¥ 3Cloalt — lae

Glz)zbyl  fdsie L blil b oSl .
SAtall JLadl i,

8 9 o pas—olt 15kt Ul Lol bl

u.ﬁm.mmuan.auaﬂ.:.mmm:S.Esu.g.oao
(133214)  (133,214) : i ]

2,558 2,558
3,215,866 21,397 (342) 71,686 (116,875) 3,240,000
(568,820) (58,820)

3,157,046  (37,423)  (342) 71,686  (116,875) 3,240,000

A5l Gy YA ( Aall Al Ale Cila g ga padl Sl 37,228 " Aaiy Aiiaie 4 i 2018 plar b paali( iluall ) ol W e

O 136 ¢y 305 Y e 32 JS25 A6 yalt clalagt o)

(24110)

» .b_lr.l.l.:h ;..r..ﬁv..nr__h vl

mgij/ -

Gl fla,



WLl Ot Lot 3 Goles 3575

" Saadoee dole dables "

Teoblall Lip W1 alhontl — ilos

2018 tof nails” 31, 6 daaniadl Lllodl Al Suoraall Buddl SilEU Ae38

2017 2018
Aea A ‘M
Ll Slles w0 SASN SSuall
(133,214) (58,820) Ada pow
126,921 37,228 il L A e Asladt el ks S g g (e At 2 LA
1,185 101 A Slaaally Sl M
(5,108) (21,491) FRIELE E IS
= loll Mol ol e B ool
67,621 50,359 Janl L O3 e AL Al T S ga e
(75,352) (38,447) 251
12,841 9,266 PR PR W
- . (283) it Sildez oo DRV Jile
- (283) Slloall oa (SARIT 3!
283 2B3 R T PR PUCEQRE  PPRC
283 - L ol | B aalo | g Log W1

Chaalt 130 Cp 1305 Y Be 3o JOAS B8l Clala) o)
(24711)

pe. J



Aol Ol ot W olgT 35

" Saadoeo dole danlus !

Acalal B s V1 Aot - ilae

Tcwloeal | Sl o

Aot aiTadll S1AE! . we!

Usladl il AJL) ol gn gl LY Aty S RSN fsad Ny Saa galt AL Q30430 2t o3 -
oeks Ay daal AsE s (. ol Lealy Al il ea gally AN Jal2l Jaahl JMA e
| ban pall ALl 81 g A Uy Alaladl dpailyy

. 1,‘]_3.‘.“ i._.n.a.“ _)5_)@1 _)_:__:Lx.xj G.".J E‘J.JAM 1,“.&.“ P.‘:‘_:.;l‘ e} ?3 -

AS M Lt M Aaalt (5 g Bas gl A 3 AN bl Aee a Sa Y Ll -

P W[ PN I P JECVESIR Sy

S 5t 4L ey Y At Il e s syl acdlall Gl e .
o STl e o il 4S8 Lo o el (T L5k dnslally bl dadll
st a1y Sl Sl gty | AatEl S ml aela 2y 4Rl ol

L Aaglal Sl oYY AS SN e ek g pemall g Silab Y
a1 48 il ALl AL A 5 il LS st St ALl UL las ] o -
= axill S J...n S 1y e'>" & _,_11 i aaiad) asadaadl clie d wt en_;_.u 3

-LS_)...“ 4_1_:4.“ 4_..;1;4.“ UL—IL_.“ — tyl_‘-ul] PP | t_nS_)..l‘ t\.ﬂh.ll Ui u-h"
. e\!‘

h s LeSLa g T pn B gl Jia ) AE 8 el S e S a6 .
U a8 oy, Asglill S 5N e GYE SN B e JUESH Lked 4 oy 3 g
S Rl e g saa el Jas AalE e il oy S aadlil S 52l Jlee )

R i AT WA | S PP | P BT QR v

LY AS il AL Ul ae ALl Ll 2um 5 o A Al S 0 e s Ly

B fadl,_wiy blayt Azl A LI o]
aSloJl Eadinll
% 100 30,000 Al 20,3 Ay i (Slia
% 100 1,000 | Ztic <l Ll | a3 o tEadl Ly pkill JDEYI A
% 100 1,000 | A le ol L oo, (el SNV ket JaYH A o
% 70 1,000 | ate ol a.0.3 al Y1 gy pdedl cpoall
% 100 5,000 Aabadl 5 jtadl ap.d aaall 3 lasll
@m\ asd
mg\ ; _Jm Ly ol & (24112)

—



el Ol Lotz W ol 37,5

Boadoes dole damluo "

duoladl i Y1 Allonl! — lac

Lloead | Dolulundt i

DOl pE] sl
T ey AN A8 5 5 1) e bl ol bl el g Al AL Sae) ()
le 25 Sl i) @l ) L A el clabag ¥y AL sl Je i Al SlalglaYl
abias a8 (St el g At TN G Aoy | GREN g AT (pa 34l sl gl Dl b
el ol de comd Al e il iy g pla gl (B sl Aags 1Ay Sl s Ce
R DU RGH I | R RV I S POV RS s (LR b A Lady
lgal sl g e 2 Aol a2 4_-.1__m Slas Y1 a5 ke Ly 5laY) 5 i3
AealBY) e Y1 Gl ey Jpma Y1 S Aaladt Aal de Taldie | &y pindh ASDIEY
Cda G A (Saay ) ST Ba a6 a4 g

a0 gl i RS Helad T A Dl s gl Dy 53 Annd i 510N .
Miouq;uﬂllhgié_,@é

‘_;Yb_.;jl_:.sh._.__-u '-"‘;S_J'Iu:._“bmw AS_}..Jl:JLﬁr\u.r S
Uramatll sa3lh alls 2L

=L‘-._-_;,-.ﬁ:-!l1.‘nog@&ﬂl@h@\w@jﬁguﬂibujeﬁ -

L oAl i dzlal el =

M AodB 1M -0 Ualdl AandIl ddlo Slsasae

Ging g ialidl al el Ly Baitaadl SlS i sl 3 LYY 2 1A el -
a8 el A gl el Ll (e LYY

ety ¢ Aol Al UaY Lpenis alagy A0SHL of )20 die 3 ga pall ada L a3 -
2 Lgia e ga gl Cla g pall a2 tuj\.-.@,dsﬁllﬁ&@ﬂ;ﬁ!&ﬁ\\_,;ﬂ\
R A el Alee e Ral il i 2L W

SY! Lol [l ale WS 0 Woladl dendll adledl Dlyazranl!

el il aie AV el (il AalE J3A (e Aabadt Lastlls Alall Sy g gall Jiand -
ey ¢ Adalad) el TaY Leand dbayy LY ciy jloaa Leall liloas Latadt Laiilly
&Bﬂl@@opuléﬁw_,&L‘.-Hdi.*.lll_d\.iujl.bl.:.lli.;_ﬁ]\L_,é_,_;i.‘dl
b Aia V1 Olaalls LS i Do g gall 350y Jagad Sl 00 gl Aslalh et
ol e ATl Sl g Pl VY Jiad e e ol Sl gn gall 30 g s
3y gl i llin) sy nt iy Gpaalead (sis ey Jall Jaall L8
A AlE JMA e ey B nall ilaally 2l Y Bt bl

o A el ZL Y e g Vo 6 ol e SUEAY Gl g gall 03 pds Y -
Cdaal A

I d.ﬂa.”g.l:lﬁ|
mgl (24713)

-J_,L.u.—-‘ib J.t.-o‘..'b-a“j (—""‘5‘\"[

(_‘j-"’;"’u L.‘j-“"b“



Aot ol Ladzu 3 algd &5
" 839950 dale doslo "
Leedlal s Y1 AClooll - los

9o EN | st O O | PN |

M

Sy ANl A gl i LTy bl Cend a3l g SN ¢ AaSa 6 Ly B e
+ 2 J k) Ehsls o
CJH g e BN DA e s

1 oto¥l admi

LR8N O e AL B0 Oty Bl sie Sl Y 8T T
L Ganay) Gy g oal) Sl (3RaT 05

=2 aJslatl Aot

Dbl iy pre Jla oy aall Sl g pall doball aitl adets 315l 2 G2 Y) b B
A (e abolall Uit 5o o adld Aallall ls ga gl Qimay A= dali 05 2ga g pan g adles
sl i Sl Rl il el O3 e ol 4giliie adie 310Y adoladl aadll; et s
A ade satey (O Il @y gn el Alslalt Anll (lS a3 a8 Ly 4l Al

APS-PF U R P R PR TP FRE g P

e VR 53 G B Py

oo daa coad o Lajals ol O Ly Jaitay 3 a1 NG 4 R Ly el
o Leiad b aas gl G L Ll adiball el Gzl oy g 4lSh 4 o ) 453
. 2agadl il 400

= olusedla Sl o)l

A el R Sagios) alyy hnaS) iall SIS 55 e ASIL Dlaadll y SlSBN ks
AlE s o pb ) AT Gy dede aladh 3 Leas iz oS0 il Iy Cilanall
il Al ils e ol y SUSta e gl (a 3ala il (Saddt iled) J6 Laxie Ja
Sl s Jaal AE B il L g Waola il (el Tl M Leanadas o3 43

, o Jandl A3y alaaiuly cilaaall

= Bulan o

LY Gty ¢ Ay peall A il 2 Y Gl (e Datd) OO el L jlan il
e Sy} St Al U1 o ALl iyl B Aleall 2Ly WY (e Ay el Relal)
o Dl dGay e g b Ly Ll Rt 3 0550 TG 2 iy e i 4y juall eals

T Y b i o Rl Sl 3 4 T o Ayl A1 3 sl

mg; |4 s

888l Gauta,



Aot Dol odi W Zalgd 35700
" 3aauos dole dombus
Aolall A M1 alooll — ilos

iboad | Sabalind! ,ﬁ,i

WM 13 LY a0 Siolaoll

Dk LS (24 ) al Lol Gon gy T 3 BT 33

ol adde sLisall e o slridl Je ki
e Jadyg ) 48 520 8 plar i Coal lady
T T PR P k| I P P L LN |

o ( Az 30 Al

X

C ) g aaly dasy YA (e B 0

e

LAS A e A8 s e e

JL;”L.;Y‘—(ZB)Q.‘J‘J'I U*""L.""“ el
NIV LW

S 5l ) B Sl LY e S Dlaladll
(A

mmall = (31 gl aad) )

A e ALY il ) YT ae D3aledd)

A8 ikl a Ll e ASLEe A8 N ) 4S5 4S jila g ke
AR AL Y e sl [ L] AT AR S il Y ae el
a1 A8
b e a i glatls ilyileae |22

N I PPV STSION (A RS TR

VI8 O pbs G Lgle (e ol w2
SN R T PO I WA e
8l 8l 5 ) ey RS o oy gl

B pla

dir Y1 oMol baxd

el ad gu s b il Gl ey Ll 08 Bsa 1 Clleally o5 A bl ) 3
f“‘:’- i 'l_, ‘4 _‘:.':. .Y]-: ‘-ul 3 Z_JSLA“ t;lL.' ’lL.A.“J :\_-JLdi Q‘J_,.‘.\._,A“ B.L.a_)i d__:_,::: \;:._) 3 Qunal' | &ﬂh
S A ¢ Y g S el il e Aty Nl il f U 8 5L el ]

Rl s B Aaia Y Calealls Baa W1 Uigad e LS ity L)Y

—! wilaasol!

G Sian 2 00 (gl gl gl ) 1 5a0 S 5l e g€ Lanie Sleaadall G o5
cagle daley JO0 Lehed (S (Sasy Jalaa Sl BV 2ad Oy
{24 /15)

gcldl asldl

mgi -
g bl bty gaal




Adladl Dot lolos W dolgl AT oo

" Soaxo dole damles "

LaS gl s M1 AClool! — iles

s and! duolisdf Aol HULIT, o> Dilo-lia |

—ale Loy -1

s Bty eIl -

G Ja o Wi " S 20 " 5aptae dale Rablosa S50 4 Al Ol L Aaly3 38,0 i
Fali i bl y eliall 650 54 S 4 20 Bl pe 21 (420 ) A CeaSaa g aall Aatall Laal ol
A o ) Sl " 3,240,000 " il sy 4 g eaall 220 Qb () ¢ 2007 et 11
caaly ol e el Al deis s ( 3,240,000 )
St By a1 3 AS AN gl Ll y (o A S 30y Raalaalt (828,20 o i LS ey

Ll A8 )0 Gt A el ey A0 il N e WY STy ALY G153

Cokes it g ol M AS N e S ja

ATy 2019/03/24 s 50! (dae J 00 2018 olad sa pall R il e Bl 5 -
. Oadlocall daladt dipgl) 458 g ALall o1 il 02

Al aall (e 2018 Jyf 068 31 4 il LNl ] am gall Ada jall Adldl il il o -

AN R A 2 Rl 0 gy 38,20

(
PR R ATt - Loeott 4(Co U9 Ut |
samatlly e
el g Sl Badl y al Y1 8 Y %100 2007 PRI A Hlm LYl (Sha A5,
OG- R QRPN R P N RV I rI- A iy el 53 paadli
._);._:ifﬁl_,
PPN SRVSPCL PRI PPN PO %100 2010 FEIR P TP JMEL_YY Aty 4S5
GBS Sl s Lo j iy Letraty Leaslatiy Ll 33 graall (g Lt il
A Y Slaaall g pacall
La gkl 2agbldy ol ¥ ag el o %100 2010 A Y Akl okt JaY1ant g a8 L3
A4S Jloanty Lo 5 8y Leiraady Leashaliy adled! 33 gaall ol Y
L U el Al y pasall
Lo sl 2my Wl o al V1 g ol 2 % 70 2008  Amo¥ skl il e WIS,
ot daaliy eteaty Lparlatiy | ol )W) aaallel 3ol ol Y
AS Ll 2 g8y 4 jlatind 3 5ic Ay el
el g o d LYy A aladl sl s %100 2013 FETIR R TIMR Lalalh 5_lasl ol 48 5
) Ly ey ¢ Clellaady Jyaally allgll Ly yecall 32 gaaall
il eliy AL 31 Yy Sl
IR B PRLA L NCIR PR LW |
gl sl (24118)

mgi »

st Gpptons



Atall O odno M doles A7,

" Spsizes dole dodles "

Reaslal A YT Alhootl = las

B> aadl Guolisull Lall LT, Jasr Dilorlin]

=i Geall Soo & \lie wllodin L2

2017 2018 e
2,565,392 2,565,392 2 soss 38+38 ek 5l o
536,553 536,553 _ 1 s 203 ki 2l ol
516,281 516,281 1 eaa 215 dakd ) seli o )|
3,618,226 3,618,226 Eaoomadl

Uiy e RS20 458 oYy 2018 Jif 08 31 (8 o LS T il LYl it e JETH e Sl o
2018 plad fppesd ge Cuieiic SO0 (e adke ) al p¥T pihy

T s

iy Lnlonally gd ol

R

(24117)



LI O otz W dnle 355

" &30u5x0 Aols Aoslus "
Todlall 2, ¥ alloall — lae
Busrasd! dwlisd! Al LI, Jas Sito-Lin]

= Slall Stusalls SASkas .3

Eanzoll ol 3wz |
@!gn lia .E.nJls aatd
28,545 18,122 10,423 2017112131 _g NWER |
5 = - T YA clilsY
28,545 18,122 10,423 2018/12/31 ,_g Iz !
‘Qlédlﬂﬁ£QY1.c4dm
28,441 18,019 10,422 2017/12/31 PLIVER]
101 101 . Ll e casay)
28,542 18,120 10,422 2018/112/31 3 o !
3 2 1 2018/12/31 J 181 aadl Sl
104 103 1 209712131 J 4 BV el Slo
- : | L;-'AJ.IJ hﬂﬂ
Mgi »
nr;'

{24/18)

e



Adlodt Ol Lot W Aolgl AT pn

" E.:E.Jau dole domluo "

Leadlell A Y1 aloodl - ilos

S aodl Aobisell Aol Sl fas il L]

-1 W LN 15w 33l IS o Aol Aedll dflo Dilderas -4

2017 2018
bt
abed FIPEY
6,038 6,038 ol ez (3 (g A e TS 52 il
17,500 17,500 Al e (3 A e i S 2 e b ATl
23,538 23,538 Eanzeadt

—t Jladt les L g i o S el

,qkwhgamaullﬂ&@diw@n _',_,;._-...-H.Ji._ﬁulab_,;.)dl 024 pain ja -

i 4,038 4wy { 52 g2t Laladl Raabiall ) gl ST A8 0 3 pe ( 4751) -
Jtie 2,000 4y 52 g2nal abadl Zaaliall ) Al san3all 42 ganall 48523 3 ppes ( 35000) -

it Bagy o Wl by e % 5 daady YL il AS55 3 Sl 10,000 * Rk il gl 18 Sy -
T el o3 Jomndt o2y ¢ el (il (30 %0 5 iy ™ 7,500 ¥ ey kil 3 Aanadnll 38,20
L ASS 4 S gay Alskalt Lgtad (b gl

— g i Waluse Oljazras .5

2017 2018

e e ibed!

FI=K] oy
3,434 3,434 de gia Ly s
1,659 1,559 Jaal Ay il
4,993 4,993 : Eaocnal!

(24119)

hlaanty Loleally gl

MG/ o=t

Uj-U-Ut’ U‘-L-!Lh.n



p W PR BP0 L PP g
" 5ogone Rols Aosbuns "
Loablgh 235, Y1 aClaoll = ylas
B gt Lalizel Al UL, Jar Dol Lo

=t o 205l M 0 Ul deill Rlle Dilsggn -7

2017 ¥ goe 2018 PO LY it
s 2017 e 2018
7.884 112,618 25902 112,618 R IR RN
6,671 5,380 6,671 5,380 boE R G AN
2,720 2,000 2,720 2,000 b o Baanial L 45, 3850
242,504 122,477 56,000 16,000 B g tie 36,0
8,440 101,749 8,865 147,749 PRI R PR PERE LI
3,080 12,882 17,884 71,532 b el sl 38,5
3,940 2,000 320 2,000 B e pelbal Lol
118,558 37400 100,980 37,400 PSRy T B B WL L
6,985 22,531 4281 22,531 o B p el 353 Y1 4,5
6,918 17,294 4669 17,294 LY (RN EWN I F TP
5,100 8,500 4760 8,500 R I LR
- - 88771 261,000  pf.p gedatth dopadly LD o)l S5
= = 3,390 3,000 2.8 .p Onalall B Y1 3yt de panall 35,5
T 325213 Egonalt

412,800

Db S Lglaalil Sladll daBlS 23 JB Oa e Jpaaa agedl AILH o ga gali 238 aiia (e -

(325200 Aold ualiaa ) Ay jiail SS1yall LI Y1 A 50 3 g { 27995 ) -
(32532 e Lealise ) Lafill paall A0 W1 A ,0EN A ap (22531 -
(3153m0 Tule Laaliue ) 2l ¢S holivall Ry jull 38,80 3 ppus (17204 )
(33320 Take Tanlun ) el Y1 2o (33 391 (Saa 6,55 3 pgs ( 37400 ) -

(SA_,A;;L\:"ML“‘)‘.SJL::LS_)J‘_,.S‘.P ( 8500) -

qa.[.dl wasll

el laiVly Tuolomally 58l

n\' -

(24 121)

mgi)

30 gl



el Do loden S dolad A5 o

" 8580 dole domloo

Lodlall Ain Y1 ACloodl — ylas

suorand! bl adlalt Dbl Ja> -l

VIR TINCH > EE L JURPRVENTUR T BE s C byl pea B2ea Y1 (B3

BN drnds Lge-S] )
Gas eliall g iy el YV e (Y1 (Slea 48 2
G il ) Aamatdl 26,20

D LS A Sl A e A A0 3 i) O Aatall 5 Y1 2

2017 2018

s s
66,163 66,163
66,163 66,163

“ylaad 1

oA

I.;IL_ILI_“ J._!_‘l‘_—‘l IR 15_,:.“
&u:ui !

Db LS Al S 5t Al eSS0 S el N diasdt a1 0

2017 2018

Loa gl

797,280 797,280
797,280 797,280

mgi i.. Dl

L2y Doty @il

bt

Aeliall o ally el YV e (V) (Shea 35 )5
a‘uunT

{24/20)




Lladl ol Ladn W Aold 5 b
" & jauioeo dole dodlus "
Aeadlall 2y V1 alooll ~ ylae

fuor and! dalizd! adled] UL fas Sil>lay!

=i et bemod! | §ad .8

= Sadaalls & 7= pandl fLo! wiy -

.r.u-um,u@@um@(ﬁ—o,ehs,zm)o‘a-.-c,»-amsﬂidtuwte -

- _r:,L..-»l Fgl.:ol -

2_;.;.r.J.,Jn_,d-;:Jllaﬁd;ibwulcuj;!gsuo.gpquM| e deandalt jlall Jis
_L;?-..sl.,uilul:@._;‘.ﬁldgls_,_.-a_,aJui_»ﬂtals_,.:nwsLn__,_aem_,m,mmns%; 10

2017 2018
7,670 7,670
35,610 44,906
25 25
43,305 52,601

MQi)J o=

= 2,51 Yaloe Sballas

cabadt

Cpaaboca UL
TP T TV

Egoanadl

(24122)



I Ol Lo W Rolys 35 o0
" 5 3auxe Fole dadlon "
Lodlall iy Y1 ACLoalt = los

darand! dalbsdl ddled] SULI o> Dilorlast

B
1

2017 2018
PR abea
3,000 3,000
2,420 1,412
5,100 5,100
2,320 2,320
- 838
12,840 12,670
2017 2018
R s
(133,214)  (58,820)
o o P
3,240,000 3,240,000
e | a2 p [ 2
(0.041) (0.018)
NG A5 o
iy Lty &

&

aaasid u...aL\.a

—1dwanalla Do la¥l s stlasdl 40

Obed!

BYTS PEw- PR
Ao S o g )

A g0y Lige sl

k!
ERUE P Ly W IR
eV 3 oyl Javaroll

((risng gl ) Al B3l (00 et A

(24/23)



Ll Dol Lokn S0 kgl 35

" Saadxe dole dealos "

Reodlall A Y1 allonll - loe

o andl dnolisell Aol DU fa Silorlin]

—~ridladl Silag ¥

e VAN Y P

il oy Al e e el Jlaat oy alie W Lgla 2 s jlas DA (48 301 510
(32) pty rihanall Slanall Ty i saall oy 15 Asbad) Lo o )15 ol a1 agd &y il

= Le Y LIS JMolses

=i Mol =l.:n..si | W

S il G s e O i (S a1 Y gally (W) Sty A8 DLl e
b 3 (0.71) e ¥l (g sty (Seoa¥) Y sl a2l ey

=35l bl Joloko

Ul SN e Sl el Raald yup U Sl LS 65 jallall ALl Gl paY) plaas )
e (5 ke s s A e SN Sl

= Vol sbocd ¥ Jolke

Lalels) a3 23y Lepal Rouiil 52en YU Saiady Gaum SeDhe ) L yoma Cllns'pe an 4S80 JalaS
Asted) Tl Ll a8

Juaz ity el St Ao 3 )0 Adlall A5l 218 5y onlim) &A1 68 (imay Jpaa
L as L2

. = s JAJJJ&-IJS—I
ﬁlgl-’ i (24/24)

}Hlj

T

=

o~



Tuhama Investments CO.

Limited Public Shareholdine Co.

Amman — The Hashemite Kingdom of Jordan

The Consolidated Financial Statement And Independent
Auditors Report For The Year Ended
December 31. 2018

(1725




™

Tuhama Investments CO.

Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan

Index Page
Independent auditor’s report 3-6
The consolidated financial position as at 31 December 2018 7
The. consolidated income statement for year ended 31 December 2018 8
The consolidated comprehensive income statement for year ended 31 December 2018 9

The consolidated statement of changes in shareholder’s equity for the year ended 10

31, December 2018

The consolidated statement of cash flows for year ended 31 December 2018 11
Accounting policies ; 12-16
Notes to the consolidated financial statements 17-23

(2123)



Amemb-er o Id d , Syl 3“_9 ""-.‘-‘-“L"“j TR u-“-’-“-‘u | ““Sl. -3
m gl wor leey Scientific Office For Auditing, Accounting & Consulting

Certified Accountants 92393 () guules
Independent Auditors’ Report

No: 60007/2019/151

To the Shareholders of

Tuhama Investment CO.

"Limited Public Shareholding Company"
Amman ~ The Hashemite Kingdom of Jordan

Independent Auditor’s Report

Opinion

We have audited the financial statements of Tuhama Investment CO. " Limited Public
Shareholding Company ", which comprise the statement of consolidated financial position as at
December 31, 2018, and the consolidated statement of comprehensive income, consolidated
statement of changes in shareholding equity and consolidated statement of cash flows for the year

then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial consolidated statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2018, and of its financial
performance and its cash flows for the year then ended in accordance with Internatlonal F manual
Reporting Standards (IFRS).

Independence =i

We are independent from the company in accordance with the requirements of international
standards of ethical conduct Board of Accountants 'Guide for the ethical attitude of professional
accountants”, in addition to the ethical requirements relevant to our audit of the consolidated
financial statements. We have fulfilled our moral responsibilities in accordance with these
requirements.

Kev Audit Matters

Key audit matters are matters. which are in accordance with our judgment, shall have the most
care and attention in our audit of the financial statements for the present year, These matters are
taken into account in the context of our audit of the financial statements as a whole, and to give
our opinion thereon, rather than giving independent opinion about such matters:

scientitic OFfCE
o FE j R _ Accounting
(3123) & Consuitinh.
.;f/ Pub‘.!.c Accoumiat

Tel.: +962 6 4632657 ;?
Fax: +962 6 4648169 ]
P.O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com
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Independent auditor’s report to the shareholders of Tuhama [nvestment Limited Public
Shareholding Company o

- Financiaf agsets at fair value through income statement:-

Description for the important audit matters

How the important audit matter are handled in our
audit

Reference to note (7) financial assets at fair value
through comprehensive income statement contained
in. the consolidated financial statements of the
company.

The value of these assets by the end of 2018 worth
JD 325,213 compared to JD 412,800 at the end of
2017.

The company has retained these investments for
trading and profits through short term market price
fluctuations.

Based on the above, we believe that the financial
assets at fair value through the statement of income
and proceeds from trade and retained profits accrued
from revaluation differences by the end of the

During the audit process for financial assets at fair
value through the statement of income, we:

Check company title for these assets through review
sales and purchases invoices and obtain a title deed
from Securities Depository Center.

Check any receivership or aliens that may restrict the
company's capacity to act in such assets.

Check that the company has recorded such assets at
the fair value on the date of purchase and subsequent
evaluation and validation to show these differences in
the statement of income.

We have assessed the completeness and validity of
disclosures on financial assets at fair value through the
statement of income and assess compliance with
disclosure requirements contained in the international

present year should be shown as basic audit matters

- = financial reporting standards.
due to their volume and significance. P

Other information

The management is responsible for the other information. Other information includes all
information stated in the annual report for the year 2018, except for the consolidated financial
statements and the auditor's report. No other information has been provided to us up to the date of
our report , as it is expected to be obtained after this date.

Our opinion on the consolidated financial statements does not cover other information, and we
cannot and will not make any affirmative conclusion.

In the context of our audit of the consolidated financial statements, our responsibility is to read the
other information, and investigate if they are materially incompatible with the consolidated
financial statements or with the information obtained by us during the audit, or seem to have
material errors.

When you reviewed the other information which were not provided to us, and in case of material
errors, we shall notify the officers of governance with the same.

(4123) Mol 4
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Independent auditor's report to the shareholders of Tuhama [nvestment Limited Public
Shareholding Company

Responsibility of the management and officers of governance to the consolidated financial
statements

The management is responsible for the preparation and presentation of consolidated financial
statements fairly in accordance with international financial reporting standards, and internal
control which are deemed necessary to enable them to prepare consolidated financial statements
which are free from material misstatement, whether arising out of fraud or error.

Also the management shall be responsible, in preparing the consolidated financial statements, to
evaluate the company's capacity to continuity, and appropriate disclosure on issues relating to the
continuity of the company and use continuum basis unless management intends to liquidate the
company or cease its operations, or have no logic substitute for the same.

Governance officers are responsible for supervision of the financial reporting preparation process.

Respounsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial.statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process. -

Auditors' Responsibilities for the Audit of the Financial Consolidated Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

" ! sicn i
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Independent auditor's report to the shareholders of Tuhama Investment Limited Public
Shareholding Company

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent with the
accompanying financial statements, accordingly we recommend to approve these financial statements.

The Scientific Office for Auditing, R < j r:i/ i Amman- Jordan
3 REEES PR

Accounting and Consulting

LA 24/03/2019

Zinat Adel Al-Saifi
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Tuhama Investment CO.

Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan
The consolidated financial position as at 31 December 2018

Assets

Non-current assets

Held for sale real estate

Net Value of Properties and Equipment
Financial assets at fair value through other comprehensive income
Total Non-current assets

Current assets

QOther current assets

Related parties account's

Financial assets at fair value through comprehnsive income
Cash on hand and at banks

Total current assets

Total assets

Liabilities and Shareholder's Equity
Shareholder's Equitv

Authorized paid capital

Retained losses

Compulsory reserve

Fair value rescrve

Non Controlling Shares

Net Shareholders' Equity

Current liabilities

Other current liabilities

Related parties account's

Account's payble

Total current liabilities

Total liabilities and Shareholder's Equity

The Accompanying Notes are an integral component of the final financial

(7/23)

2018 2017
Notes D D

2 3,618,226 3,618,226
3 3 104
4 23,538 23,538
3,641,767 3,641,868
5 4,993 4,993
6 66,163 66,163
7 325,213 - 412,800
- 283
396,369 484,239
4,038,136 4,126,107
3,240,000 3,240,000
(37,423) 21,397
71,686 71,686
(116.875) (116,875)
(342) (342)
g 3,157,046 3,215,866
9 52,601 43,305
6 797,280 797,280
31,209 69,656
881,090 910,241
4,038,136 4,126,107

for Auditing, Accounti
& Consulting
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Tuhama Investment CO.

Limited Public Shareholding Co.

Amman - the Hashemite Kingdom of Jordan

The consolidated income statement for vear ended 31 December 2018

Notes

Realized Profit( Losses ) for financial assets at fair value
through comprehensive income

Unrealized Losses for financial assets at fair value through
comprehensive income

Administrative and general expenses 10
Depreciation of property and equipment 3
Losses of the year before tax

Income tax

Losses of the year after ta;: distributed as follows :

Shareholders of the holding company

Non Controlling Shares

Total comprehensive income for the period

Losses per share ( basic and Diluted ) 11

2018 2017
JD JD
(8,821) 7,732
(37,228) (126,921)
(12,670) (12,840)
(101) (1,1858)
(58,820) (133,214}
(58,820) (133,214)
(58,820) (133,214)
(58,820) (133,214)
JD / Share JD / Share
(0.018) (0.041)
« nrtTEC
Sc:\i:t \Lg, ccoTt
ot Consu\\.m‘&
Pub\"lﬁ W“n

The Accompanying Notes are an integral component of the final financial statement

(8723)



Tuhama Ivestment CO,

Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan
The copsolidated comprehensive income statement for year ended 31 December 2018

Loss for the year

Other comprehensive income items

Evaluation Financial assets at fair value through income statement

Total comprehensive income for the period

Shareholders of the holding company
Non Centrolling Shares

Total comprehensive income for the period

2018 2017
JD JD
(58,820) {133,214)
(38,820} (133,214)
(58,820) (133,214)
(38,820) (133,214)
fracla
B DS
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The Accompanying Notes are an integral component of the final financial statement
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Tuhama Investment CO.
Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan

The consolidated statement of cash flows for vear ended 31 December 2018

Cash Flow from Operating activities

Loss of the year

Unrealized Losses Financial assets at fair value through
income statement

Depreciation of property and equipment
Losses from Operational Activities

Changino the working capital

Financial assets at fair value through income statement
Accounts Payable

Other current liabilities

Net Cash from Operating Activities

Cash flow from operations

Opening Cash

Ending Cash

The Accompanying Notes are an integral component of the final financial statement

(11/23)

2018 2017

4D JD
(58,820)  (133,214)
37,228 126,921
101 1,185
(21,491) (5,108)
50,359 67,621
(38,447) (75,354)
9,296 12,841
(283) .
(283) .
283 283
- 283




Tuhama Investment CO.
Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Basis of preparation

- The consolidated financial statements has been prepared in accordance with the principle
of the historical cost, except for the financial assets at fair value through the other
comprehensive income, and the financial assets in the fair value through the income
statement, which appear in the fair value in the date of the consolidated financial
statements.

- The consolidated financial statements are prepared in accordance to the Intermational
Financial Reporting Standards.

- The financial statements are presented in Jordanian Dinar, which is the functional currency
of the Company.

- The accounting polices in the current vear are similar with the accounting polices of the
previous year .

Basic of Consolidations of Financial Statements

The consolidated financial statements comprise the financial statements of the parent company
and its subsidiaries where the company holds control over the subsidiaries. The control exists
when the company has the ability to control subsidiaries operational and financial policies
Transactions, balances, revenues and expenses between the parent and subsidiaries are eliminated
The financial statement of the subsidiaries are prepared for the same reporting as the parent
company using the same accounting policies used by the parent company. if different accounting
policies were applied by the subsidiaries, adjustments shall be made on their financial statements
in order io comply with these of the parent company

The results of subsidiaries are unified in the consolidated statement of income as if they are
acquired, which is the date in which the parent company’s control over the subsidiaries 1is
effectively transferred. The results of subsidiaries business are unified in the consolidated income
statement up to the date on which the company loses control over the subsidiaries.

The subsidiaries financial statements have been consolidated are presented with the parent
company's financial statements:

Subsidiarv Company Name Activity Capital | Ownership
Masaken for investment Investment 30,000 %100
Bawabet Al Istiglal Real Estate Development Co | Real Estate Investments 1,000 %100
Bawabet Al Amal Lands Development Co Real Estate Investments 1,000 %100
Al Lujain Lands Development Co Real Estate Investmenis 1,000 %70
AlMai General Trading Co public commnerce 5,000 %100

Secientific Office
for Audiing, Accounting
& Consulting
Public Accountants
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Use of Estimates

The preparation of the financial statements requires the company management to make estimates
and assumptions that affect the reported amount of the assets and liabilities and disclose the
potential obligations. These estimates are further affecting the revenues, expenses and allocations,
and especially requires the company management to make estimates and assumptions to evaluate
the amounts and time of future cash flow and surrounding conditions in the future, the mentioned
estimates are based on different assumptions and factors, having different degrees of estimation
and uncertainty and the actual results may differ from the estimates due to future changes in the
conditions of such allocations.

The following are the estimates that were used in the preparation of financial statements:

The management reassesses the life expectancy of tangible and intangible assets
periodically for the purpose of calculating annual depreciation and amortization, according
to the overall situation of the assets and estimates of the estimated life expectancy in the
future, and taking the impairment loss (if any) in the income statement.

The Management makes regular reviews of the financial assets, which appear at cost to
estimate any impairment in its value and taking this impairment in the statement of income
for the year.

The management estimates the value of the allocation of bad debts after taking into
account the availability of collecting such debts. )
The company management estimates the value of the allocation of slow moving goods in
accordance to the shelf life of the goods in inventory.

Financial assets at fair value through income statement

Other financial assets that do not meet the conditions of financial assets at amortized cost
are measured as assets at fair value.

Assets stated at fair value through income statement are Investments in equity and debt
instruments for trading purposes and the purpose of the retention is to generate profits from
fluctuations in short-term market prices or to generate profits from margin of trading
profits.

Financial assets are recorded at fair value in the statement of income upon procurement
(acquisition costs are recorded in the statement of income upon purchase) and are re-
evaluated in the financial statements at their fair value, Subsequent changes at fair value
are recorded in the statement of income in the same period in which the change at fair
value arises from the differences of non cash assets exchange in foreign currencies.
Dividends or revenues are recorded in the statement of income when realized (approved by
the General Assembly of Shareholders).
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman - the Hashemite Kingdom of Jordan

Accounting Policies

Financial assets at fair value through other comprehensive income

- It is permitted to adopt an irrevocable option on initial recognition of investments in
owner's equity instruments that are not held for trading to present ali changes in the fair
value of these investments on an individual basis (each share separately) under the other
comprehensive income, and It cannot be by any means and at any time later on reclassify
the amounts of these recognized differences in the other income as profit or loss, while the
tax on dividends from these investments are recognized within net investment income.
unless such investments represent a partial recovery of all investments.

- In the event of the sale of these assets or any part thereof, profits or losses resulting from
the sale are transferred from the balance of accumulated net change at fair value through
the other comprehensive income to profit and loose re- cycling and not through the income
list.

Cash on hand and at banks

This is represented in the cash in hand and at banks under the current accounts where the company
does not ensure the risks of change in the value.

Revenue Recogniticn

The revenue in sales is to be recognized upon the provision of service and the issuance of a
customer invoice. The revenue of interest is recognized on a time basis and reflects the actual
revenue on assets.

Fair value

Closeting prices in active markets represent the fair value of financial assets. In the absence of
quoted prices or lack of active trading on certain financial assets, their fair value is estimated by
comparing them to the fair value of a similar financial instrument or by calculating the present
value of future cash flows. If the fair value of the financial asset cannot be measured reliably, it is
presents at cost after deducting any impairment in value.

Real Estate Investments

Real estate investments are presented at cost less accumulated depreciation and amortized over
the expected estimated useful life of 6% -10%. The operating income or expenses of these
investments and any impairment in value are recorded in the income statement. The virtual life of
real estate's investments properties is reviewed periodically to ensure that the method and
proportion of depreciation are consistent with the expected future benefit.

(14/23)




Tuhama Investment CO.

Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan

Accounting Policies

Properties & Equipment

The Properties, equipment and machinery appear at cost after decreasing the accumulated
depreciation and the depreciated assets (excluding land) when they are ready for use via direct
instaliments over the expected life span as per the following proportions:

Buildings & constructions 4%

Vehicles 15 %

Furniture &Office equipment 2-20%

Equipment & machines _ 15-25 %
Income tax

The payable tax expenses are estimated on the basis of the taxable profits. the taxable profits differ
from the declared profits in the financial statements, because the declared profits includes no-
taxable revenues or non-discountable expenses in the fiscal year but in the next years also or the
accumulated losses acceptable by the tax or itemns not subject or acceptable for discount for taxing

purposes.

Non-Controlling Shares

Are the rights belonging to the subsidiary company, and do not fall within the scope of the mother
company either directly or indirectly, and is outlined separately under the financial statement
report not belonging to that of the mother company. The overall income should be accredited to
the owners of the mother company and those of the uncontrollable shares even if they demonstrate
a negative credit.
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan

Accounting Policies

Investment In Associated

Any investments in associated companies, the company owns the right to vote andalso controls its
financial and operating policies via the equity method. The investments are controlled via the
equity method at cost plus the Company's share of any changes in net assets of the subsidiary, the
income statement reflects the Company's share of the results of the subsidiary works, if there are
any changes of the subsidiary equity which has been recognized directly within equity, the
company recognizes its share of those changes directly in equity, any losses exceeding the
company's share in the capital of the subsidiary isn’t recognized, except its share in the affiliate
obligations. ) :

Foreign Currencies

The transactions made in foreign currency during the year are recognized in the applicable
exchange rates in the date made of such transactions. The balance of the assets and liabilities in
foreign currency are converted using the exchange rates in the date of the financial statements and
being declared by the Central bank of Jordan. The profits and losses resulting from the exchange
process are recognized in the statement of income.

Provisions

The Provisions are recognized when the company is under a (legal or expected) obligation
resulting from a previous event and the payment of the obligations is probable. Its value may be
measured reliably.
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

General

Tuhama Investment " Public Limited Shareholding Company " P.L.C. was established
on 11/02/2007 under No. (429), with a capital of 9 million Jordanian Dinar , and got
the right to start work on 12/07/2007

The General Assembly of the Company decided in its meeting held on 02/07/2013,
capital of the company was decreased by "5.760.000" Dinars to become "3.240.000"
Dinars, divided into 3,240,000 shares of nomina! share value of JD1

To invest the company's money in shares, bonds and securities and Ownership of
movable and immovable property necessary for.the company to carry out its business

The financial statements of 2018 have been approved by the Board of Directors at its
meeting on 24/03/2019 It has been recommended to the General Assembly to approves
to these consolidated financial statements.

Held to sale realestates:

Description 2018 2017
Lescription JD D
Hawara land No 38 blot 2 2,565,392 2,565,392
Land of Naour No 203 blot 1 536,553 536,553
Land of Naour No 215 blot 1 516,281 516,281
Total . 3,618,226 3,618,226

The cost principle was adopted when recording realestate as at 31 December 2018 ,
The Company did not provide us with the land assessment above of three licensed
estimaters for 2018 .
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Tuhama Investment CO.

Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

3~ Net value of Property & Equipment :

Balance at 31/12/2017
Additions during the year
Balance at 31/12/2018
Accumulated Depreciation
Balance at 31/12/2017
Deprication during the year

baiance ar 3171272013

Net book value on 31/12/2018

Net book value on 31/12/2017

Furniture Computers Total
JD JD JD
10,423 18,122 28,545
10,423 18,122 28,545
10,422 18,019 28,441
- 101 101
Tees 1o, 1cv &0, 0wa
1 2 3
1 103 104
Oi) 4 mn
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

4- Financial assets at fair value through other comprehensive income :

2018 2017
Description
JD JD
* Investment in listed cawpanles in the Amman Stock 6.038 6,038
Exchange _ .
* Investment in unlisted companies in the Amman 17500 17,500
Stock Exchange
Total 23,538 23,538

Investment in listed companies in the Amman Stock Exchange :

- Among these financial assets are shares that reserved by the Anti-Corruption

Authority as follows:

(4,751 ) Shares in Amlak Finance (Public Shareholding Company) with a value
of JD 4,038
( 35,000 ) Shares in United Group Holdings (Public Shareholding Company)

with a value of JD 2,000

Investment in unlisted companies in the Amman Stock Exchange :

- This represents an investment of JD 10,000 in Al thabet Telecom Company at a

rate of 5% of the capital.
- It represents an investment in the specialized company for the recycling of waste

with a value of JD 7,500 at a share of 5% of the capital .
- These amount are recorded at cost so that their fair value can not be reliablity
measured
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Tuhama Investment CO..-
Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

5- Other current assets :

Description

Other debit account
Income tax Deposit
Total

6- Related parties :

2018 2017

JD JD
3,434 3,434
1,559 1,559
4,993 4,993

The balances with related parties represent the transactions entered into with the Company dufing

previous years and are as follows:

Company Name's Nature of the

- relationship
Masaken for Land and Industrial Projects Development jordan Associate
Specialized for waste recycling Associate
Description 2018 2017

JD JD

Specialized for waste recycling 66,163 66,163
Total 66,163 66,163

The balances due to the related parties included in the statement of financial position are as follows:

Description

Masaken for Land and Industrial Projects Development jordan

Total

(20/23)

2018 2017
JD JD
797,280 797,280
797.280 797,280
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

7- Financial Assets at fair value from consolidated income statements:

- Shares 2018 Shares 2017
T 2007 @ 011 D
Al-Ahlia Commercial Centers Co. 112,618 25,902 112,618 7,884
Jordan Cermic Industries Co. 5,380 6,671 5,380 6,671
Awtad for Multi Investment Co. 2,000 2,720 2,000 2,720
Akary for Industries and real estate investments 16,000 56,000 122,477 242,504
Ejada Financial Investments 147,749 g.865 101,749 §,440
Arab Assurers Insurance Co. 71,532 17,884 12,882 3,080
Model Restaurants Co. 2,000 320 2,000 3,940
;?;?:;Masaken for land & Industrial development 57400 100,980 37,400 118.558
Taameer Jordan Holding Co. 22,531 4,281 22,531 6,985
Arab Electrical Industries Co. 17,294 - 4,669 17,294 6,918
Darkom Co. 8,500 4,760 8,500 5,100
Al Israa For Islamic Finance And Invesiment Co. 261,090 88,771 - -
Arab Jordanian Insurance Group 3,000 3,390 . - -
Total 325,213 412,800

Among these financial assets are shares that are reserved by the Anti-Corruption Authority as follows:

- (27,995) Shares in Al-Ahlia Commercial Centers Co. (Special Shareholding Limited)
- (22,531) shares in Taameer Jordan Holdings Public Shareholding
- (17,254) shares in Arab Electrical industries Co. (Public Shareholding Limited)

- {37,400) shares in Masaken for Land and Industrial Projects Development jordan (Public Sharehelding Limited)

- (8,500) shares in Darkom Company (limited public shareholding)
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Tuhama Investment CQ.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes about the Consclidated Financial Statements

8- Shareholders' Equitv :

- Authorized and paid up capital

The Authorized company capital is 3.240 million, with a par value of one JD/per share.

- Compulsorv Reserve

The amounts accumuiated in this account represent the net yearly profit before income tax and fees of 10

% according to the Jordanian Companies law and not distributable to the shareholders.

9. Other Current Liabilities :

Description 2018 2017
JD D
Shareholder's acc 7,670 7,670
Accrued Expense 44,906 35,610
Other Payable Accounts 25 25
Total 52,601 43,305

10- General & Administrative Expenses :

Description 2018 2017
JD JD

Salaries, wages 3,000 3,000
Govenmental Fees 1,412 2,420
Rent 3,100 5,100
Professional & Legal Fees 2,320 2,320
Others 838 -
Total 12,670 12,840
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Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

Earnings Per Share (Basic & Diluted) :

Description 2018 2017
JD JD
Shareholders of the holding company Losses - (58,820) {133,214)
income statement.
Share Share
Weighted average for shares number 3,240,000 3,240,000
Share /JD Share /JD
Losses per share (basic and diluted ) (0.018) (0.041)

Financial Instruments:

Fair value

The company practices its activities using a number of financial instruments. The book
value of these instruments is similar to its fair value as per the Accounting Standard no.
(32).

Risks of Fluctuations in Price:

1- Currency Risks:
The majority of company transactions are in JO or US Dollars. The USD to JOD
exchange rate is fixed at 0.71 JOD.

2- Interest Rate Risk:

Most of the financial instruments appearing in the balance sheet are not subject to
any interest rate risk, with the exception of banking facilities, loans and current
accounts.

Risk of Credit and Liquidity:

The company deals with banking institutions of good liquidity and those that have a good
standing reputation. It also keeps cash balances represented in the accounts receivables at
fair value.

Comparison Numbers:

Some numbers have been amended to correspond to the numbers of the current year

without impacting the financial position and the results of the company activities.
(23123)
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