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An independent member of Moore Stephens International Limited
MOORE STEPHENS

Independent Legal Auditors’ Report

1012 18 01

Messrs /the General Assembly Esq.

Sheba Metal Casting Co. (A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Introduction

We have audited the financial statements of the above company consisting of financial position
statement as at 31/12/2017, comprehensive income statement, changes in equity shares, cash
flows for the then ended year, respective explanations and summary of the important accounting
policies.

In our opinion, and excluding the possible impacts, referred to in the our conscientious opinion
basis herein, the attached financial statements presents, in fair image, from all the material
aspects, the financial position of the company as at 31/12/2018, financial performance, and cash
Flows in the then ended year, which were prepared under the International standards set out for

the financial reports.

Conscientious opinion basis
- The accumulated losses of the company reached 969,075 JODs as at end 2018, at rate

of 83.5% of the company subscribed capital. Pursuant to Jordan law requirements, the
company shall straighten up its statuses; article No. 266 a Para 4.

- The company realizes total loss and net loss, as presented in the comprehensive income
statement. Further, the company current liabilities equal 7 doubles of its current
assets. Moreover, the company is unable to fulfill its short-term current obligations
through its current assets. Such matters affect, significantly, the company ability o
continue its business as existing company.

We have carried out our audit based on Audit financial standards, and our responsibility, based on
foregoing standards, is presented in auditor responsibility Para in our relevant report. We are
independent party and adopt the relevant ethical requirements as to financial audit works
pursuant to requirements set out by the International Council for Standards of Professional
conduct for accountants, in addition to our commitment as to other ethical liabilities.

We believe that the probative audit data which we have obtained are enough and suitable to be a
basis of our opinion on auditing.

i

Important audit matters

The important audit matters, based on our professional rule, which we have taken into account in
our audit of respective year financial statements, received our major concern, and were adopted
in full while forming our opinion on such statements, rather than presenting separate opinion on
such matters; i.e.
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- Debit receivables value impairment

Due to the evaluative nature in calculating the impairment provision in all types of debit
receivables; as the management is responsible to assess the impairment in debit receivables value
by using assumptions and esfimates; once there is an objective evidence of the company inability
to collect all or part of required amounts. Such provision is calculated based on the difference
between the carrying value and recoverable value based on debit receivables age. Due to its
importance, it occupies one of the audit important matters. Impairment provision has been
recognized against the doubtful debit receivables. Furthermore, the company lawyer opinion has
been taken into account once we studied the management assessment reasonability in calculating
the impairment in debit receivables value.

The audit procedures which we performed as to such issue are as follows:

The procedures included studying the oversight procedures employed in the company, in collecting
debit receivables process. Also we have studied the allocated impairment provision against the
debit receivables through evaluating the management suppositions, taking info consideration the
available outside information on deferred debit receivables risks, and control bodies instructions
application exteni. We have evaluated the company explanations sufficiency on the important
estimations to reach at the recorded provision against doubtful debts.

Other information

The management is responsible on other information. Other information consist those stated in
the annual report other than the financial statements & chartered accountant report thereon.
We expect to receive the annual report on later date as to our report. Our opinion on the
financial statements does not include the other information, and we do not show any assurance or
conclusion thereabouts,

As far as financial statements audit is concerned, our responsibility falls under reading such
other information once become available and we work to assess whether such other information is
materially inconsistence with the financial statements or information which we collected during
our audit or the other information include material faults..

Mgnagement and governance in charge's personnel responsibility

The management is responsible to prepare the financial statements and presenting thereof in fair
image based on IFRS, and further preparing internal control system that the management deems
necessary to prepare and present the financial statements, free of material errors, whether
originating from fraud or fault.

The Management is responsible fo assess the company ability to continue, disclosing matters of
concern as to such continuation and using the accounting continuity basis excluding the
management notion to liquidate the company.

The persons who are responsible for corporate governance have duty to oversight procedures of
preparing the financial statements.
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Auditor responsibility on_auditing the financial statements

Our aims focus on cbtaining reasonable assurance whether the financial statements are free of
material faults; originating from fraud or error, and further issuing our report including our
opinion on such statements.

Reasonable assurance is high leve! of assurance, but it is not collateral that our audit which we
carried out, in conformity with International audit standards, shall enable us, permanently, to
identify the materials faults, if any.

The faults may originate from fraud of error and fall under material faults once it affect,
individually or collectively within reasonable manner, the economical decisions adopted by the
management based on these financial statements.

As part of our audit, we practice the professional diligence and keep maintaining the professional
doubt principle within our audit in addition to the following:

. Defining and assessing the material faults in the financial statements, whether
originating from fraud or error. Moreover, designing and carrying out audit procedures
to respond to such risks and obtaining enough and suitable audit evidences to provide
basis for our opinion. The risk of not identifying the material faults originating from
fraud is higher than that from error. Fault originating from fraud may include
collusion, forgery, deliberate omission, distortion or overriding the internal control
systems.

. Obtaining understanding as to relevant internal conirol systems as to audit to design
suitable audit procedures as the case may be, rather than showing opinion on the
efficacy of the internal control system in the company.

. Assessing the adopted accounting policies, the reasonability of accounting estimates
and relevant explanations prepared by the management.

Conclusion on the suitability of using the accounting continuity basis by the
management, based on audit evidences which were obtained in terms of the availability
of material uncertainty as to events and circumstances that may raise material doubt
on the company ability to continue. If we conclude that no material assurance is
existed, this requires us to bring the attention in our audit report to the relevant
explanations in the financial statements, and if such information’s disclosure is not
suitable, we sha!l amend our opinion. Our conclusion depends on the audit evidences we
obtained as at audit report date. However, it is possible that future events and
circumstances may restrict the company continuation ability.

. Assessing the global presentation, shape and purport of the financial statements
including disclosures and whether such statements represent transactions and events
in a made to achieve the fair presentation.
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We have communicated with People in charge as to company governance in respect of
scope and timing of audit as well as important audit notes, including any impairment
important points in the internal control systems which are defined in our audit.

We provided the governance people also with declaration on our commitment to the
professional ethical requirements in terms of independency, and notified them of all
relations and other matters that may impact our independency as well as preventive
procedures, if any.

Specifying the most important matters in auditing the financial statements of the
current year. We described such matters in our report, but there was a law or
regulation prevents us from general disclosure on such matter or in rare cases via
which we decide not to disclose on such matter in our report due to negative impacts
expected to exceed the general benefit of such disclosures.

Report on legal and other Sharie' requirements

The company maintains accounting records duly organized, and matching, from all material
aspects, with the attached financial statements. We recommend that the General Assembly to
authorizesuch statements, taking into consideration, our conscientious opinion,

Ibrahim Abbasi Co. & his Partners
Ahmad Mchammad Abbasi (Signed) Official Seal
License no. 710

. Amman - The Hashemite Kingdom of Jordan
14/02/2019
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan
Statement of Financial Position as at December 31, 2018

2017
Nete
Assets
Current_Assets
Cash and cash equivalent 613
Short Term Cheques under collection 7510
Accounts Receivables- in Net 4 118,733
Goods in Warehouses 5 183,007
Other Receivables Balances 6 15,977
Total of Current Assets 325,840
Non- Current Assets
Properties & Equipments -in Net 14 521726
Total of Non-Current Assets 521,726
Total of Assets 847.566
Liabilities & Equities
Current Liagbilities
Credit Banks 8 25,222
Postdated Cheques -
Account Payable 48,983
Short-term Loans 9 25,071
Other Credit Balances 10 146 503
Total of Current Liabilities 245,779
Equity
Declared and paid up Capital 1,000,000
Subscribed & paid up Capital 1,000,000
Capital increase payments -
Issue Discount -
Compulsory Reserve 138,500
Optional Reserve 58,517
Special Reserve 16,252
Accumulative Losses at the end of the year ended 11 (611,482)
Equity Net 601,787
Total of Liabilities & Equity 847,566

2018

48,869
59,136
41867
24,337
174,209

1,250,000
1,159 552
10,961
(79.776)
138,500
58,517
16,252
(969 ,075)
334,931 .,
509,140

"The explanations attached to the financia! statements shall be considered as integral part of this

statements and shall be read with”
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Sheba Metal Casting Co.

(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Statement of Comprehensive Income

For the year ended as at December 31, 2018

Note
Sales Net 12
Sales Costs 13
Total of loses/Profit
General & Administrative Expenses 14

Financing Expenses

Doubtful debts

Other Revenues

Administrative depreciation expenses

Loss of the year

Basic Share Value & the decreased Share 15
Value of the loses of the year

2017
Jb

137,280

(202 875)
(65,595)
(107.435)
(3.933)
(2,000)
205

2018
JD

103,280
(342,327)
(239,327)
(58,277)
(6.221)

w
b N
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"The explanations attached to the financial statements shall be considered as infegral part of this

statements and shall be read with"
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31/12/2018

For the year ended

Balance as of 01/01/2018

Issue discount

Standard 9 application effect

Amendments of previous years
Amended opening balance

Capital increase deposit

Loss of the year

Balance as of 31/12/2018

Sheba Metal Casting Co.

(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Statement of Changes in Equity for the year ended as at December 31, 2018

For the year ended

31/12/2017

Balance as of 01/01/2017
Amendments of previous years

Amended opening balance

Loss of the year

Balance as of 31/12/2017

The Capital Capital Issue Compulsory Optional Special Accumulative
increase Discount Reserve Reserve Reserve Losses Net
payments
JOD JOD JOD JOoD JOD JOD
1,159,552 10,961 - 138,500 58 517 16,252 (611,493) 772,289
(79,776) (79,776)
(43,298) (43,298)
- - - - - (6,093) (6,093)
1,159,552 10,961 (79,776) 138,500 58,517 16,252 (660,884) 643,122
- - - - - - (308,191) (308,191)
1,159,552 10,961 (79,776) 138,500 58 517 16,252 (969,075) 334,931
1,000,000 - - 138,500 58,517 16,252 (423,347) 789,922
= - - - - - (9.,388) (9,388)
1,000,000 - - 138,500 58,517 16,252 (423,347) 780,534
= B = - - - (174,758) (178,758)
1,000,000 - - 138,500 58,517 16,252 (611,493) 601,776

"The explanations attached to the financial statements shall be considered as integral part of this statements and shall be read wit
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Statement of Cash Flows

for the year ended as at December 31, 2018

2017 2018
Note b 70

Cash flows from operating activities
Loss of the year (178,758)  (308,191)
Amendments:
Standard 9 application effect - (43,298)
Depreciations & Amortizations - 38,618
Amendments of Previous years (9,388) (6,093)
Changes in items of operating capital
Cheques under collection - Short term 690 7,510
Accounts Receivables 41586 105,427
Goods in Warehouses 33,882 183,007
Other Receivables Balances 30,630 3,305
Accounts Payables (17 ,415) 10,153
Deferred Cheques (14,655) 48,869
Other Credit Balances 103,874 (122 177)
Net cash flows from operating activities (9,.554) (82,870)
cash flows from investing activities
Purchase of properties and equipments 207 (50)
Net of cash flows from investing activities 207 (50)
Cash flows from financing activities
Credit Banks 22,083 (25,222)
Short-term loans (28,121) 16,796
Increasing in the Capital - 159,552
Capital increase payments 10,961
Issue discount (79.776)
Net of Cash Flows from financing activities 6,038 82 311
Changes in cash balance & cash equivalence (15,799) (609)
Cash and cash equivalent at the beginning of the year 16,412 613
Cash and cash equivalent at the end of the year 613 4

"The explanations attached to the financial statements shall be considered as integral part of this

statements and shall be read with"

)



L ]

P T p— ST

e e

[

o ——

Sheba Metal Casting Co.
Public Shareholding Company
Amman- the Hashemite Kingdom of Jordan
Notes to Financial Statements

1. Legal Entity & Activity:

Sheba Metal Casting Co. was established on 02/06/1992, and registered as a limited liability
company under no. (2833) dated 12/02/2006, the company was transferred to public
shareholding company and was registered at the public shareholding company's record under no.
(383), on 23/12/2010, including registration of the company capital shares of 750,000 shares in
the par value @ 1.00 JOD/share originating from transferring the legal entity of the company
from limited responsibility to Public shareholding company and further activating the related
version Bulletin provided that all the company capital shares shall be treated as the constituent
shares as since date of registration thereof at the securities bedy and paying the scheduled fees
in due course. The company capital has been increased to read One Million JODs / share, On
31/7/2018, the concerned departments approval has been cbtained in terms of increasing the
capital of the company to read 159,552.00 JODs Subscription of 159,552 against 79,776 JODs
has been adopted, at bond discount of 0.5 JODs /share.

Whereas the Extra ordinary General Assembly of the company decided to raise the capital: by
250,000 shares based on referred to bond discount, but the subscription was carried out at
90,448 share only as at date of financial statements,

And the most significant objectives of the company the following:
- Carpentry, blacksmith, and administrative offices to achieve the company objectives.
- Steel; smelting and pouring
- Import and export
- Commercial agencies
- Participating in tenders.
- acquiring movable and immovable assets
- Investing funds under laws and regulations in force in a way to serve the company
interests,
- Borrowing money from Banks.

*The financial statements have been authorized by the BOD in its session held on
14/02/2018, and such statements require the approval of the shareholders’ General
Assembly.

2. Significant accounting policies
Basis of Preparing the Financial Statements:
-The financial statements of the company were prepared in accordance with the International
Accounting Standards and explanations issued by International Interpretation Commission ™
derived there from.
-The financial statements were prepared in conformity with the historical cost except the
financial assets which are defined under the fair value through the comprehensive income which
are presented in the fair value.
-The financial statements are prepared in conformity with Int. Financial reports standards
(IFRS).
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- JOD is the financial statements currency representing the main currency of the company.
- Adopted Accounting policies in preparing the financial statements of the year are in consistent
with those as at 31/12/2017 excluding the following:-

3- Int, Standard of financial reports No 9; "Financial Tools"

Int. Standard of financial reports No. 9, replaces the Int. A, Standard No. 39 (financial tools:
recognition and measurement), as since 1/1/2018 for the three accounting aspects as to financial
+ools: classification, measurement, value impairment and prudence accounting.

The company applied the 1st. stage of the Int. F. reports No. 9 issued in 2009. The initial
application of the ist. stage of relevant standard was on 1/1/2011. The company has applied,
retroactively, the standard in a way to match with IFRS standard No. 9 - financial tools, and
further the company did not amend the comparative figures.

Int. F. R. standard No. 9 requires from the company to register expected credit losses provision
on all debt tools at amortized cost.

The standard application effect has been recognized as since 1/1/2018, through the brought
forward profits in the equity rights statement. IFRS standard No. 9 (financial tools) replaced
the accrued credit loss form according I.A.S No. 9 (financial tools: recognition and measurement).
It included form that includes recognition mechanism, expected credit losses registration,
prudence accounting frame, classification and measurément requirements.

Value impairment;

Applying IFRS No. 9 (financial tools) originated change in accounting processing of value
impairment of company financial assets, through replacing the accounting processing from
accrued credit losses form to expected credit losses form.

The company applied the simplified method to register the expected credit losses on debt tools &
the expected credit losses account on all debt tools age. The company policy fo measure the
expected credit losses of debt tools is applied through 12 months.

The following timetable summarizes the effect of transiting to IFRS No. 9, on the opening
balance of the profits brought forward; as follows:

Affected item in the Asat 31/12/2017  Assessed amendments due  Amended and assessed
financial statements to applying IFRS No. 9 Opening balances as at
01/01/2018
Debtors impairment (10,000) (43,298) (53,298)
provision (Exp. 9)
(Losses) profits Retained (611,493) (43,298) (654,791)
earnings

Cash and equivalents
This item includes cash in hand, banks, and investments' transferable to cash within three

months maturity in a way not to include value change risk,

Tl 48522910
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Debit receivables

The debit receivables are recognized at cost after deducting the accumulated depreciation
against the doubtful receivables balances. The debts written off once collecting thereof becomes
impossible by discounting it from the accumulated deduction. The collected amounts of the
written of f debts shall be added to the revenues.

Financial assets presented in the fair value within the comprehensive income statement
Those assets are non-derivative financial assets, and possessing thereof is intended to maintain it
available for sale rather than trading or maintaining it until maturity date. The differences of
changes in the fair value of the financial assets, defined by fair value, are recognized in the
comprehensive income statement,

The defined value' financial assets are presented in the Comprehensive income statement, that
carry market price in active financial markets at fair value after deducting the accumulated
impairment loss in its fair value.

Financial assets defined by the fair value in the comprehensive income statement

Further, the financial assets defined by its fair value, that do not have market price and its fair
value could not be fixed in reliable mode, are presented within the comprehensive income
statement at cost and any value impairment thereof shall be recorded in the comprehensive
income statement,

Profits and losses originating from differences of foreign currency exchange of debt tools that
carrying interests within financial assets of defined fair value, within the Com. Income
statement, whilst the differences of transferring the foreign currency of equity tools in
accumulated change item in fair value within the equity rights.

Property and equipments

- Property and equipments are presented at cost after deducting accumulated
depreciation and accumulated impairment losses.

- Cost includes expenses which are directly connected to acquiring the property and
equipments,

- When the useful life of the property and equipments items differs, then it shall be
treated as separate items.

- Losses and profits originated from dispensing of property and equipments shall be
defined via comparing the collections from dispensing to the carrying value of such
items and the net amounts shall be recognized in the Com. Income statement.

- Daily costs and expenses that the company incurs on maintenance and operating the
machines and equipments, shall be recognized in the Com. Income statement

- Depreciation expenses are recognized in the Com. Income statement af fixed
installment on the useful life estimated form each item in the machines and
equipments. The leased assets depreciation shall be calculated based on the lease term
or useful life of the assets whichever is less.
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- Annual depreciation rates of machines and equipments for the current year are
the same as the last year: i.e.

Properties & equipments Depreciation rate

%
Buildings and Hangars 2
Machines, equipments and tools 8-20
Automotive 15
Furniture and decorations 15
Installations, generators and others 4 -10

Accounts payable and other receivables

The payables and other receivables on the company shall be recognized upon benefiting of the
service or receiving the goods by the company, whether claimed for by the suppliers or
otherwise.

Provisions

The provisions are recognized in the financial position date; once the company is engaged to
obligations (legal or contractual), originating from previous events, and paying such obligations
may originate outflow for economical benefits and value thereof could be measured in reliable
mode. Provisions are defined via discounting the expected future cash flows at an average that
reflects the market current time assessments of the cash and risks of such obligation.

Offsetting
Offsetting is performed between the financial assets and obligations, and the net amount is

presented in the financial statements when binding legal rights thereof are available, and also
when the foregoing are settled on the of fsetting basis or assets accrual and liabilities settlement
take place in the same time.

Fair value

Fair value represents the closing fair price of traded financial assets in the stock markets. If no
prices are available for some financial assets and liabilities, value of which shall be estimated via
comparison thereof fo current market value of similar financial tool.

Recognition of revenues and expenses

-The company recognizes the sale revenues when the sold goods’ benefits and risks are
transferred to customers.

-Other revenues are presented in conformity with maturity principle

-Expenses are recognized based on maturity principle.

Foreign currencies’ translation.
The foreign currencies are transferred to JOD based on then current exchange rates, and also
the assets and liabilities presented in foreign currency shall be also transferred to JOD at
exchange rates on date of the financial position statement. Differences generated there from
shall be posted within Com. Income statement of relevant year. T
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Income tax provision
Due tax expenses are calculated based on taxable profits, under law No. 34 of 2014, Taxable

profits differ than declared profits in the Com. Income stafement as the declared profits
include non-taxable revenues or expenses which are not subject to presentation in the fiscal
year, but in further years or accumulated losses which are acceptable by tax authority or items

relating thereto.

Share profit (dividend)
Main share profit is calculated by dividing the profit or loss of the year over the weighted

average of the normal shares number during the year. The reduced share profit is calculated by
amending the profit or loss of the shareholder year and the weighted average of normal shares in
a way to show the impact on the share profit out of all traded normal shares during the year and
related income may be subject declination.

4- Accounts receivables

2017 2018
JD JD
Accounts receivable 128,733 66,604
Deducted: Accumulated for doubtful debts (10,000) (53,298)
Net 118,733 13,306
*The accumulated entry against doubtful debts during the year:-
2017 2018
JD Jb
Balance at the first of January 8,000 10,000
Increase the provision 2,000 43298
Balance at the end of the year 10, 53,298
5- Goods in warehouses
2017 - 2018
JD Jb
Raw materials warehouse 80,998 -
Spare parts warehouse 44,009 -
Ready made goods warehouse 58,000 -
Total 183,007 -
6- Other debit balances
2017 2018
JD Jb
Recovered deposits 2,530 2,532
Income tax deposits 2% 10,139 10,140
Personne! receivables 2,368 -
Other account receivables 940 -

Total 15,977 12,672
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Notes to the Financial Statements

8- Credit Banks
The company obtained credit lines from Kuwait Jordan Bank at ceiling of 25,000.00 JODs
sponsored by the BOD members at interest of (9.5%) per annum and commission of (1%)

9- Loans
The company obtained loan from Kuwait Jordan Bank at JD 25,000.00 of (8.75%) interest rate

per annum and commission of (1%). In a way that each financing operation shall be paid under six
monthly equal instaliments sponsored by the BOD members and depositing checks under collection
at (100%) of the used balance.

10- QOther credit balances

2017 2018
JD JD
Accrued expenses 13,961 19,106
Deposits for others 235 -
Social Security's deposits 43,057 1,363
Income tax provision 248 -
Other payables 85,006 -
Income tax deposits 1,404 1554
Sales tax deposit 2,592 2314
Total 146,503 24 337
11- Accumulated loss
2017 2018
Jb JD
Accumulated losses at the beginning year (423,347) (611,493)
Amendments of previous years (9,388) (6,093)
Standard 9 application effect - (43,298)
Loss of the year (178.758) (308,191)
Accumulated losses at the ending year (611,493) (969,075)
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12- Sales

Export sales
Local sales
Total

13- Sales Cost

Raw materials used in production

Add industrial expenses

Salaries and wages

Company contribution in the sacial security

Industrial consumptions

Carbon dioxide

Oxygen expenses

Gas expenses

Equipments and tools consumed
Materials to fill holes

Tipcart fees

Electricity

Maintenance

Machining

Waters

Loading and unloading

Cost of manufactured goods
Ready made goods - af year
Ready made goods - last year
Sales cost

2017
JD
37,902
99,378
137,280

2017
JD
65,057

74,551
9,366
2,594

612
182
10,225
15
2,353
33,151
799
1530
440

200,875
60,000

58,000
202,875

2018
JO
58,454
44 596
103,050

2018
JD
89,422

62,433
7,151
34,905
1,984
285
614
16,274
34
2,040
24,234
44 459
342
150
284,327
58,000
0
342 327
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14- General & administrative expenses

2017 2018
Jb JD
Salaries & wages 67,485 26,877
Company contribution in the social security 15,292 3,837
Health and medical insurance 124 90
Stationery and prints 104 -
Cars 550 -
Transportation and staff transfer 1,402 -
Miscellaneous 3,603 9,752
Professional fees 4,319 7,184
Travel 2,587 -
Mail, Telegraph and Telephone 4,077 2,769
Fees & Subscriptions 4978 7,492
Advertising and advertising 400 800
General Maintenance 2514 179
Total 107,435 58,980
15- Main and reduced Share profits year
2017 2018
JD JD
Year loss (178,758) (308,191)
Weighted average of shares number Fr—s : 1,000,000 1,066,480
Main Share of the profits for the year (0.179) (0.289)

16- Legal status

The company is engaged in lawsuits filed against TP, titled financial claims of JD 44,782.00, out
of which an amount of JD 8,000.00 has been collected via reconciliation settlement with a
company customer, paying advance payment and installing the remaining of 19,248.00 JODs under
monthly installments each at JD2,000.00.

17- Subsequent events

No subsequent events are existing up fo the financial statements date that may affect,
materially, the financial position of the company

18- Contingent obligations

The company is engaged in contingent obligations against bank bonds in the favor of Ministry of
labor amounting to JD 900.00.
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19- Assets and Liabilities maturity analysis

The following table shows the analysis of assets and liabilities according to the period expected
to be recovered or settled.

2017
Up to one More than a year Total
year
Jb JO Jb

Assets
Current assets
Cash and cash equivalents 16,412 - 16,412
Checks under collection - short-term 8,200 - 8,200
Account receivables 160,319 - 160,319
Goods in warehouses - 216,889 216,889
Other debit balances 46,607 - 46 607
Total of Current assets 231,538 216,889 448 427
Non-_current assets
Properties & equipments ~ in Net - 521,619 521519
Total of Non- current asset - 521,519 521,519
Total assets - 738,408 969,946
Current liabilities —
Credit banks AP0 SRR 3,139 = 3,139
Postdated checks bﬂjﬁmf‘a\’/ 14,655 - 14 655
Accounts receivable ] 66,398 - 66,398
Short-term loans "y o comor i o 5 53,192 - 53,192
Other credit balances ™ 2 42,629 - 42,629
Total of Current liabilities 180,013 = 180,013

20- Financial tools :
The financial tools consist of financial assets and liabilities, including the financial balances and
assets at banks and in hand as well as debit receivables & securities. The financial liabilities

include granted credit lines from banks and accounts payable

Fair value
The fair value of assets and ligbilities do not material differ than its carrying value as most of

the financial tools, are either short term in its nature or re-priced on continuous basis.

Trust risks

Trust risks are those that may originate from inability or failure of the other party of the
financial tool once fulfilling its obligations towards the company which may cause losses
represented by frusts risks to the company especially in deposits at banks where the company
shall work to restrict such trust risks via sound dealing with the reputable banks.
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Capital management
The main aim of such item to assure the maintaining of suitable capital rates in a way to support
the company activity and enlarging its equity rights

The company's manage the capital structuring and perform amendments necessary thereon on the
light of business circumstances changes. The company did not perform any amendments on the
objectives, policies and procedures of concern as to capital structuring during the fiscal year

Comparative figures
Classification and sorting out some comparative figures to suit and classify the current fiscal
year.
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