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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2018
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it’s subsidiaries (Public Shareholding Company), as at June 30,
2018, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the six months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. {2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

TAGUC Building E MEMBER OF THE .uué‘”‘ d)u: rh.‘l.) -.
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Fax: +962 6 5100 901 tagi.com FATY T 0V el 40 5Ll
P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com SN VIVAY e ATV YV e




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018 - (review and unaudited)

June 30, 2018 December 31, 2017

Notes (reviewed and unaudited) (audited)
ASSETS JD jD
Non-Current Assets
Property and equipmient 21,122,761 21,217,705
Investment property 6,365,292 6,365,292
Checks under collection 109,669 43433
Total Non-Current Assets 27,597,722 27,626,430
Current Assets
Stationery and consumables inventory 204,556 219,814
Financial assets at fair value through profit or loss 2,819,755 2,724,157
Other debit balances 222,384 401,919
Student and trade receivables 13,148,636 13,214,765
Cash and cash equivalents 9,129 232474
Total Curtent Assets 16,404,480 16,793,129
TOTAL ASSETS 44,002,202 44,419,559
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018 - (review and unaudited)

June 30, 2018 December 31, 2017
{reviewed and unaudited) {audited)

LIABILITIES AND EQUITY JD JD
Equity
Capital 15,000,000 15,000,000
Statutory reserve 3,861,856 3,861,856
Voluntary reserve 4,892 472 4,892,472
Retained earnings 13,326,973 11,945,603
Total Equity 37,081,301 35,699,931
LIABILITIES
Non-Current Liabilities
End of service provision 29,891 30,978
Current Liabilities
Income tax provision 1,328,096 1,259,275
Other credit balances 1,323,386 1,708,674
Trade payables 1,553,628 1,963,017
Deferred revenues 1,748,463 3,577,037
Bank overdraft 937,437 180,647
Total Current Liabilities 6,891,010 8,688,650
Total Iiabilities 6,920,901 8,719,628
TOTAL LIABILITIES AND EQUITY 44,002,202 44,419,559




Alisra for Education and Investment Company
Public Shareholding Company
| Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018 - (review and unaudited)

For the six month ended June 30 For the three month ended June 30
18 M7 2018 2017
[ ] D ID ID
Education activities revenues 10,341,879 9313,705 5.813,269 5,133,936
[ Education activities expenses {3,961,585) {4,637,039) (1,673811) (2,153,090
Gross profit 6,380,294 4,856,666 441458 2,980,846
[ Other revenues, net 801,663 633,282 11,575 131,788
Administrative expenses (788,283) (421,746) {405,501) {449,303)
[ Doubtful debts expense {B30,000) (850,000) {530,000) (330,000)
Change in fair value of financial assets through profit or loss 95,598 {138471) (131,926) (310,284)
Finance cost (12,706) {13121) (11,302) {11,681)
Profil before tax 5,626,566 4,068,610 3,284,104 1,991,366
Income tax {1,245,196) (1,011,416) {762,208) {331,332)
Comprehensive income 4,381,370 3,057,194 2,521,89% 1,440,034
Weighted average number of shares during the year 13,000,000 15,000,000
Eamings per share D-/8 1D-/20




L10Z ‘0€ dun] je se 2dureg
auoau aasuaudinny
SpuapIAIp panquIsi(]

£10¢ ‘1 Arene] e se aejeg

£10Z “0€ 3un[ papua yuow xis ay) 1o}

810Z ‘0€ 2un{ Je se Bdur[eg
SLUO u._:m:e-_u._n_—:ou
SpuapIAIp paInqLISI(]

810¢ 1 Atenuef e se aouejeg

810Z ‘0€ dun{ papua yjuow xis ay) 104

Z00'E01'SE PLOGHE'LL 066'891 89'6L11L L2689 958'198°C 0B0°000°ST
POLLS0E t61'260°C (1zv'8c1) €90°c61'E : 2 g
{000'0s2'€) (000'05£) s {000'0cL'c) - . -
808'G64'SE 08F1H0TL L9 L0E E10TEL 1L TLFT68T %8'198° 000°000°cL
T0E'180'LE £26'92€'EL Az PAH 1€6'601'EL TLV'T68'p 9SR'198'E 00000051
0LE'ISEY DLE'I8EF 865'c6 LRy 5 .
(000'000's) {000'000°¢) E (0oo‘o00'c) : - -
1£6°669'SE £09'SH6'11 FHFLEL 6SLFZIL VTR 08'198' 000°000°S1
al al al al al al al
[weL 18104, poziraiun pazijeay] anasa Lequnjoy aA13501 Alopnjelg [endey
suruiea paueay
{paupneun pue _Su.m..a.m.; 5 m_ﬂow ‘0¢ 2unf papus syjuow xis ayj Joj Ajinba :m. .m.muw:m:w jo EuEEE.m.vum:.a_u:o“. E_.WB:_ _uEn_u:omm_oU
uepiof jo wop3ury] ajnwaysey ay [ -uruuy
Auedwo) Buipjoyaaeyg o1yqng
Aurdwon) Juswsaau] pur uoclEINPY 10J LISTY
S & [m— " k i ! ! i S




e

=

fra—

Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2018 - (review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation

Change in fair value of financial assets through profit or loss

Doubtful debts

Changes in operating assets and liabilities:
Checks under collection

Stationery and consumables inventory

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payables

Deferred revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft

Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2018 June 30, 2017
JD D
5,626,566 4,068,610

572,195 389,528
(95,598) 138,471
850,000 850,000
(66,236) 290
15,258 22,409
- (44,435)
179,335 118,076
(783,891) (1,357,053)
(1,087) (1,384)
{385,288) {451,181)
(409,389) (610,432)
(1,828,574} (1.651,771)
3,673,491 1,471,128
(1,176,375) (1,430,856)
2,497,116 40,272
{477,251) {339,523)
(477,251) (339,523)
756,790 2,239,511
(3,000,000) (3,750,000)
(2,243,210) (1,510,489)
(223,345) (1,809,740}
232,474 2,316,858
9,129 507,118
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1.

Legal status and activity

- The following is the legal status of the parent company and its subsidiary:

Name Legal status Registrydate  Registry No. Main objectives

Establishment and buitding private university in the

Kingdor under the name of [sra Unversity, teaches topics

approved by the Minustry of Higher Education, and any

other work related to thus agreement stipulated in the
Alista for Educationand Investmert Company  Public Shareholding Company ~ August3, 20 30 memorandum of association

Investment in the fields o tounsm, agnicuttural and
Al Fareed Investment Company Limited Liabiity Company ~ April 3, 2003 1007 commescial

- The Company’s Board of Directors approved the financial statements in its meeting held on July
26, 2018.

2. Financial statements preparation Frame work and significant accounting policies

3.

4,

= The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiary as of June 30, 2018 as follows:

Chwnership
Name Legal status Paid in capital percentage Totadlassets  Tolalabilies  Profitperiof  Accumlated losses
D % I D D o
Al Fareed Investment Company  Limted Liaility Company 3000000 e 6062686 26 13281 {12177

Investment property

Investment property has been estimated by a real estate appraiser for the amount of JD 18,499,263 on
February 8, 2016.

5. Student and trade receivables

June 30, 2018 December 31, 2017
JD JjD
Students receivable 23,260,275 21,928,719
Other receivables 204,327 495,532
Checks under collection 305,054 561,514
Less: allowance for doubtful receivables (10,621,000) {(9,771,000)
Net 13,148,656 13,214,765




