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Consolidated Interim Condensed Financial Statements
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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Amoun International for Investments

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Amoun
International for Investment (Public Shareholding Company) and its subsidiaries, as at June 30, 2018, and
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the six months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

Investment in associate was not evaluated as of June 30, 2018 due to the lack of receiving audited or
reviewed financial statements of the associate.

Qualified conclusion

Based on our review, except for the effect of the matter described in the basis of qualified conclusion
paragraph. Nothing has come to our attention that causes us to believe that the accompanying consolidated
condensed financial information is not prepared, in all material respects, in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis paragraph

We would like to refer to note No. (5) in the accompanying Financial Statements.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman - July 22, 2018
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018 -
(reviewed and unaudited)
June 30, 2018 December 31, 2017
Note (reviewed and unaudited) (audited)
ASSETS ]D D
Non-current Assets
Property and equipment 3 5,154,524 5,119,532
[nvestments property 4 667,257 667,257
Investment in associate 5 143,284 143,264
Total Non-current Assets 5,965,065 5,930,073
Cutrent Assets
Financial assets at fair value through profit or loss 20,599 102,741
Other debit balances 29,881 39,530
Trade receivables 137,930 60,500
Cash and cash equivalents 3,612 34,987
Total Current Assets 192,022 237,758
TOTAL ASSETS 6,157,087 6,167,831
EQUITY AND LIABILITIES
Equity
Capital 6,180,371 6,180,371
Statutory reserve 28,443 28,443
Accumulated losses (464,172) (476,690)
Net Equity 5,744,642 5,732,124
Non-current Liabilities
Lean 256,345 168,376
Current Liabilities
Loan - current 135,000 83,360
Other credit balances 21,100 183,971
Total Current Liabilities 156,100 267,331
Total Liabilities 412,445 435,707
TOTAL EQUITY AND LIABILITIES 6,157,087 6,167,831
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended June 30, 2018 -
(reviewed and unaudited)

June 30, June 30,
2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES D JD
Profit (loss) 12,518 (107,668)
Adjustments for :
Depreciation 2,600 2,600
Change in fair value of financial assets at fair value through profit or loss 12,296 7,992
Change in operating assets and liabilities:
Financial assets at fair value through profit or loss 69,846 33,697
Other debit balances 9,649 (55,683)
Trade receivables (77,430)
Other credit balances (162,871) 80,962
Net cash from operating activities (133,392) (38,100)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (37,592) (490,216)
Net cash from investing activities (37,592) (490,216)
CASH FLOWS FROM FINANCING ACTIVITIES
Loan 139,609 190,445
Bank overdraft - (2,350)
Net cash from financing activities 139,609 188,095
Net change in cash and cash equivalents (31,375) (340,221)
Cash and cash equivalents - beginning of period - 34,987 370,867
Cash and cash equivalents - end of period 3,612 30,646




Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities
- Legal status and activity for the parent company and its subsidiary as follows:

Record date at the
Ownership Ministry of The main objectives of the

Company’s name Legal status percentage Industry and Trade Record number company

o
%

Investing in real estate,
agricultural, industrial,

Amoun International for Public shareholding therapeutic, tourism, service
Investments company - April 28, 2008 432 and financial fields.

Purchase lands, build

Rawat Ammoun apartments and residential

Tourism Investments Co Limited liability company 100 August 31, 2014 37916 complexes and other.
_ The consolidated interim condensed financial statements were approved by the boards of directors in
its meeting held on July 22, 2018.

2. Financial statements preparation framework and significant accounting policies

_ The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended December

31, 2017.
3. Property and equipment
Furniture and Project under
Apartment cecoration Vehicles construction Total
June 30, 2018 (reviewed and unaudited) JD JD JD JD JD
Cost
Balance - beginning of the year 260,000 66,468 93,550 4,906,388 5,326,406
Additions - - - 37,592 37,592
Balance - end of period 260,000 66,468 93,550 4,943,980 5,363,998
Accumulated depreciation
Balance - beginning of year 46,858 66,467 93,549 - 206,874
Depreciation 2,600 - - - 2,600
Balance - end of period 49,458 66,467 93,549 - 209,474
Net 210,542 1 i 4,943,980 5,154,524
December 31, 2017 (audited)
Cost
Balance - beginning of year 260,000 66,468 93,550 4,363,823 4,783,841
Additions - - - 542,565 542,565
Balance - end of year 260,000 66,468 93,550 4,906,383 5,326,406
Accumulated depreciation
Balance - beginning of year 41,658 66,467 93,549 - 201,674
Depreciation 5,200 - - - 5,200
Balance - end of year 46,858 66,467 93,549 - 206,874
Net 213,142 1 1 4,906,388 5,119,532




4, Investment property

The market value of the investment lands amounted to JD 680,410 as per real estate expert’s valuation
on January 20 and 21, 2018 with an increase of JD 13,153.

5. Investment in an associate

a. Investment in an associate consists of investment in Aragen Biotechnology Company Limited
Liability Company. The Company's share in this investment as at June 30, 2018 was 29.77%.

b. On July 19,2017, the arbitral tribunal issued a decision on the dissolution of the sale agreement
signed between Ammon International Investment Company and The Jordanian Pharmaceutical
Manufacturing Company , which is related to the acquisition of shares in Aragen Biotechnology
Company, owned by Jordan Pharmaceutical Company, which took place in 2009.1t was decided to
terminate the contract retroactively and consider the agreement as if it was not existed and return
the situation to what it was before the contract. The decision obligates Jordan Pharmaceutical
Company to return the amount of the agreement to Ammon International for Multiple Investments
plus the amount of the damage arising out of the breach of some of the provisions of the agreement
in addition to all the expenses incurred by the case for a total amount of JD 3,871,313 (three million,
eight hundred seventy-one thousand, and three hundred thirteen) plus the legal interest by 9% on
the total amount awarded from the date of legal warning until full repayment. Note that this
decision is final and still pending the execution of the sentence in order to collect the amount under
the supervision of the company’s legal department.

6. Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent
company which is Amoun International for Investment Company and its subsidiary as at June 30, 2018:

Percentage of
Company Name Paid capital ownership Total assets Total liabilities ~ Accumulated loss ~ Period loss
D % D D D D
Rowat Amoun Tourism
[nvestment Company 150,000 100 5,042,398 4899426 (7,028) (2:209)



