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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the three months ended on March 31, 2018
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Report On Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Arab Weavers Union Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Arab Weavers
Union (Public Shareholding Company), as at March 31, 2018, and the related consolidated interim
condensed statements of comprehensive income, changes in equity and cash flows for the three months
period then ended. Management is responsible for the preparation and fair presentation of this
consolidated interim condensed financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard ne. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

L
Mohammad Alazraq
{License # 1000}

Amman - April 24, 2018

TAG-Org Building, No. 104 oy 0 Vot ‘A.!Ijé.,.-l S As gana gie
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P.O.Box: 3966, Amman 11953 Jordan tagco.ammaniag tagi.com Q.aﬁ\ YYA8Y Sae TN i o
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018
{Reviewed and unaudited)

ASSETS
Non-current Assets

Property and equipment

Financial asset at fair value through other
comprehensive income

Total Non-current Assets
Current Assets

inventory

Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of financial asset at fair value
through other comprehensive income

Accumulated [osses

Total equity attributable to the shareholders of the
parent company

Non-controlling interest
Total Equity

Current Liabilities
Shareholders payables
Other credit balances
Trade payables

Bank overdraft

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2018 December 31, 2017
(Reviewed and unaudited) (Audited)
JD JD

6,213,776 6,416,285
30,130 31,827
6,243,906 6,448,112
5,674,161 5,087,970
259,282 241,909
2,164,515 2,219,715
289,492 359,208
8,387,450 7,908,802
14,631,356 14,356,914
12,000,000 12,000,000
3,090,767 3,090,767
129,122 129,122

4,456 6,153
(3,071,236) (2,993,107)
12,153,109 12,232,935
227,627 231,614
12,380,736 12,464,549
820,107 386,500
803,560 914,786
615,693 546,262

11,260 44,817
2,250,620 1,892,365
14,631,356 14,356,514
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Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended

March 31, 2018 - (Reviewed and unaudited)

Net sales

Cost of goods sold

Gross income

Other revenues (expenses), net
Sales and distribution expenses
Administrative expenses
Finance cost

Loss before tax

Income tax

Loss

Loss attributable to:
Parent company shareholders

Non-controlling interest

Total

Loss per share attributable to the shareholders of the parent

company

March 31, 2017 March 31, 2017
JD JD

800,605 921,085
(707,579) (934,294)
93,026 {13,209)
17,762 (174)
(24,290) (34,724)
(167.852) (133,931)
{762) (495)
(82,116) (182,553)
. {4,856)
(82,116) (187,409)
(78,129) (201,286)
(3,987) 13,877
(82,116) {187,409)

JD (-\007) JD (-\017)
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Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2018

(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for:

Depreciation

Transferred from property and equipment to expenses
Loss on sale of property and equipment

Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Shareholders payables
Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31, 2017
jD ID
(82,116) (182,553)
192,872 163,375
9,637

: 3,231
(586,191) (380,073)
(17373) 8,561
55,200 (430,460)
(108,739) (450,560
69,431 261972
(467,279) (1,006,507)
(2,487) (5,618)
(469,766) (1,012,125)
- (2,000)

. 81,968

- 79,968
433,607 -
(33,557) -
400,050 )
(69,716) (932,157)
359,208 1,779,278
289,492 847,121
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

28

3.

- Legal status and activity for the parent company and its subsidiary as follows:

Record date at the
Ministry of The main objectives of The
Company's Name Legal status Industry and Trade  Record number company
Public shareholding Manufacture different types
Arab Weavers Company comparny February 15, 2006 385 of carpets
Union Company for Limited liability Manufacture different types
Paper Tubes company November 8, 1995 4163 of carton cylinders

Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

Basis of consolidation of interim financial statements

The consolidated interim condensed financial statements comprise the financial statements for the
parent entity; Arab Weavers Company, and its subsidiary as at March 31, 2018:

Ownership Retained  Loss of the
Company name Legal stalus Capital percentage  Tokalassels  Totalliability ~ earnings period
D D % D D D iy
Union Company for Paper Tubes Limited Liabélity company 300,000 60 766,388 197,321 7,041 {9.967)
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