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Arab Union International Insurance Co.

"Pgb!ie Shareholding Limited"
Amman — the Hashemite Kingdom of Jordan

The Interim condenged consolidated statement

For the Three Months Ended on varch 31, 2018
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Amman, on: 28.04.2018 No.: 60005/2018/202

M/S Arab Unicn International Insurance Co.
"Public Shareholding Limited" .

Amman — the Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements Arab -Union
International Insurance " Public shareholding limited Co ", comprising the interim consolidated statement
of financial position as at 31 March 2018 and the related interim condensed consolidated statement of
comprehensive income, interim consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the three months period then ended. Management is responsible of the preparation
and presentation of this interim consolidated financial information in accordance with intemational financial
reporting standard ( IAS 34) interim financial reporting . our responsibility is to express a conclusion on this
interim consolidated financial statement based on our review.

Scope of review

We conducted our review in accordance with the international standard on review engagements (2410) “ review
of interim financial information performed by the independent auditor of the entity .” a review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters , and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with international standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit .
Accordingly , we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial statements are not prepared, in all material respects, in accordance with
international financial reporting standard ( IAS 34 ) interim financial reporting

Sclentific Office for Auditing,
Accounting, and Consulting

Q.

& Censulting
Public Accountants

Tel.: +962 6 4632657

Fax: +962 6 4648169 (3/13)
P.O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com




Arab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated Statement of Financial Position

as at March 31, 2018

Assets

Deposits at banks '

Financial assets at fair value through the income statement
Financial assets at fair value through the other comprehensive income
Investment at an asscciate company

Real estate investments

Total investments

Cash on hand and at banks

Notes receivable and cheques under collection

Accounts receivable — Net

Accounts receivable of reinsurance

Accounts receivable of as_sociate company

Deferred tax assets

Properiies and equipment — Net

Intangible assets - Net

Other assets

Total assets

31/03/2018 31/12/2017
JOD JOD
1,143,224 1,308,343
723,179 719,494
244,503 244,503
15,000 15,000
6,703,291 8,775,508
8,829,197 8,062,846
800,208 808,155
244,061 244,155
1,981,979 1,610,895
1,342,089 1,139,684
36,347 36,347
1,464,350 1,464,350
1,902,910 1,945,673
499 549
77,468 26,631
16,679,108 16,338,285

The enclosed explanatory notes constitute an integral part hereof,

(413)
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Arab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated Statement of Financial Position

as at March 31, 2018

Liahilities and shareholder's equity

Liahilities

Uneamed premivms provision — Net
Qutstanding claim provision —Net
Provision deficit of premiums — Net
Total liabilities of insurance contracts
Accounts payable

Accrued expense

Accounts payable of reinsurance

Other liabilities

Total liabilities

Shareholder's equity

Declared capital
Paid capital
Statutory reserve
Retained losses

Net shareholder's equity

Total liabilities and shareholder's equity

2
The enclosed explanatory notes constitute an integral palli];efeof.

(5/13)

31/03/2018 31/12/2017
JOD._ Jop
3,502,218 3,129,985
4,320,988 4,656,678

24 879 24,879
7,848,085 7,811,542
1,133,211 1,427,358

3,419 6,615

593,639 572,796

738,852 584,290
10,317,206 10,402,601
6,000,000 6,000,000
6,000,000 6,000,000
1,304,330 1,304,330
(942,428) (1,367,646)
6,361,902 5,936,684
16,679,108 16,339,285

& Consuiting
Public Accountants




Avab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated comprhensive income statement

for the Three Months Ended on March 31, 2018

Description

Revenues

Totat underwritten premiums

Less : reinsurance share

Net nnderwritten premiums

Net change in uneamed premiums provision
Net earned premiums

Commissions received

Issuance fees

Account payable

Gain ( losses ) from investments and financial assets

Other revenues

Total revenues

Claims , loss, and expenses

Paid claims

Less: Recoveries

Less: reinsurance share

Net paid claims

Net change in claims provision
Allocated employee expenditure
Allocated administrative and general expenses
Excess of loss premiums
Document acquisition costs

Net claims .

Unallocated employee expenditure

Depreciation and amortization

Unallocated administrative and general expenses

Total expenses
Profit ( Loss ) of the period

Earnings per share

The enclosed explanatory notes conslitute an integral pars;
(6/13)

31032018 31/03/2017
Jon JOD
2,270,556 1,932,255
(38,615) (41,550)
2,231,941 1,890,705
(372,233) (298,113)
1,859,708 1,592,592
11,012 11,673
71,552 38,061
14,952 1,287
(47.396) 54,605
409,645 9,883
2,319,473 1,708,101
1,891,771 2,487,479
(234,514) (604,468)
(5.850) (207,475)
1,651,407 1,675,536
(335,691) (531,861)
169,578 229,219
95,551 123,425
54,224 101,018
86,515 73,721
1,721,584 1,671,058
42,395 30,694
106,388 110,104
23,888 16,528
172,671 157,326
425,218 (120,283)
0.071 (0.025)

Soientific Qflce
for Audiiing, Accounting
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Arab Union Infernational Insurance Co,
"Public Shareholding Limited'
Amman — the Hashemite Kingdom of Jordan
The interim condensed Consolidated comprhensive income statement_
for the Three Months Ended on Mareh 31, 2018

| 31/0312018  31/03/2017

Description JOD JOD
Profit ( Loss ) of the period 425'21 8 (120 283)

Add: other comprehensive income items

Change at fair value - -

Total comprehensive income of the period 425,218 (120,283)

The enclosed explanatory notes constitute an integral part hereof,
(7113)
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Arab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated Statement of Cash Flows for the

Three Months Ended on March 31, 2018

Description

Cash flow from operational activities
Profit (Loss) of the period

Ttems that do not require cash expenditures:

Depreciation and amortization

Change at fair value of financial assets through the income statement
Net change in unearned premiums provision

Net change in outstanding claims provision

Operational profit ( losses ) the change in working capital

Financial assets af fair value through the other comprehensive income
Notes receivable and cheques under collection

Accounts receivable

Accounts receivable of reinsurance

Other assets

Accounts payable

Accrued expenses

Accounts payable of reinsurance

Other liabilities

Net cash from operational activities

Cash flow from investment activities

Properties and equipment
Net cash from investment activities

Cash flow from financing activities

Capital

Net cash from financing activities

Cash flow from activities

Cash and cash equivalent at the beginning of the period

Cash and cash equivalent at the end of the period

31/03/2018  31/03/2017
JoD. JoD

425,218 (120,283)
106,388 110,104

(3,685) (399)
372,233 298,113
(335,690) (531,862)
564,464 (244,327)
- 32,512
94 410,659
(358,277) 249,799
(202,405) 4,085
(50,837) (102,412)
(294,147) (723,174)
(3,196) -
20,843 (137,776)
154,562 (74,030)
(168,899) (584,664)
(4,167) (1,763)
(4,167) (1,763)
- 2,000,000
- 2,000,000
(173,066) 1,413,573
1,891,498 324,126
1,737,699

1,718,432

The enclosed explanatory notes constitute an integral part hereof.

(9/13)
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Arab Union International Insurance Co.
"Public Sharcholding Limited"
Amman — the Hashemite Kingdom of Jordan
Note about the Interim condensed consolidated financial statement

1- General :

- The Arab Union International Insurance Company, a public Shareholding Timited Company, was
established on January 1, 1976, and was registered with the Companies Controller of the Ministry of

Industry and Trade under the No. (105).
- The company is engaged in the general insuwance business (vehicles, maritime, transport, fire, and other

damages to property, medical, and personal accidents).

2- Basis of preparation of financial statements and siguificant accountine policies:

- The accompanying interim condensed consolidated financial statements have been prepared in accordance
with the standards issued by the International Accovnting Standards Board (TASB), pursuant to local laws in
force, and under the models set by the Insurance Conumission.

- The interim condensed consolidated financial statements have been prepared under the historical cost basis
except for financial assets at fair value through statement of income, and financial assets at fair value through
statement of other comprehensive income that are stated at fair value on the date of financial statements.

- The Jordanian Dinar is the presentation currency of the financial statcments, which represents the Company's

functional coirency.
- The accounting policies used for the period are consistent with the policies adopted in the previous year.

Particulars of subsidiary:

- The interim condensed consolidated financial statements include the financial statements of the subsidiary as at
March 31, 2018, which is as follows:

"Name of the company Leoal Capacity Paid capital Rate of shareholding
Arab Union Intemational LLC 10,000 %100
Commercial complexes

Sejertific Ofiice
for Auwdii ™o, Accounting
& Consulting
Public Accoun! ants
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