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To: Jordan Securities Commission
To: Amman Stock Exchange

To: Securities Depository Céntre

Date: - 26/04/2018

Subject: Quarterly Report as of 31/03/2018

Attached the Quarterly Report of Al Quds
Readymix {P.L.C) as of 31/03/2018.

Kindly accept our high appreciation and

respect

Al Quds Readymix (P.L.C)
General Manager

jamal Abu Farah
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2018
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Talal Abu-Ghazaleh & Co. International
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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiaries (Public Shareholding Company), as at March 31, 2018, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting”. Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

-
Mohammad Al-azraq
(License # 1000)

Amman - April 23, 2018
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 -

(Reviewed unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property -lands

Investments in associate

Investment in financial asset at fair value through other
comprehensive income

Due from related parties - non current
Total Non-current Assets

Current Assets

Inventory

Other debit balances

Checks under collection and on hand
Due from related parties

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2018 December 31, 2017
(Reviwed unaudited) (Audited)
JD D
3,679,616 3,727,608
2,439,549 2,439,549
466,437 470,921
170,058 154,485
6,755,660 6,792,563
200,073 231,387
117,264 94,849
2,576,366 2,416,246
327,907 1,286
1,456,961 1,734,849
7,365 432,912
4,685,936 4,911,529
11,441,596 11,704,092




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 -

(Reviewed unaudited)

March 31, 2018 December 31, 2017

(Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 175,041 175,041
Change in fair value of investments in financial assets at fair value
through other comprehensive income (32,394) (27,909)
(Accumulated losses) retained earnings (36,782) 300,600
Total Equity 7,565,891 7,907,758
Current Liabilities
Deferred checks 2,414,608 2,564,438
Deferred checks - related party 20,000 -
Bank overdraft ) 160,035 -
Other credit balances 445,906 195,512
Trade payables 676,821 759,420
Due_to related parties 158,335 276,964
Total Liabilities 3,875,705 3,796,334
TOTAL EQUITY AND LIABILITIES 11,441,5% 11,704,092



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2018 - (Reviewed unaudited)

Net sales

Cost of sales

Gross profit

Share of profit of associate

Other revenue ,net

Selling and distribution expenses
Administrative expenses

Doubtful debts

Bank interest and commission expenses
(Loss) profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income

Earnings per share from (loss) profit of the period

(9% )

March 31, 2018 March 31, 2017
D JD
1,248,661 1,520,249
(976,132) (1,198,261)
272,529 321,988
(16,052) (11,598)
2,646 131,700
(184,027) (173,514)
(98,483) (103,810)
(12,480) -
(3,114) (456)
(38,981) 164,310
(4,485) (2,275)
(43,466) 162,035
JD- (0/005) JD0/022
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2018 -

(Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit

Adjustments for:

Depreciation

Doubtful debts

Share of profit of associate

Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection and on hand

Due from related parties

Trade receivables

Deferred checks

Deferred checks - related party

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Investment property -lands

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft

Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31, 2017
JD JD
(38,981) 164,310
80,567 74,160
12,840 -
16,052 11,598
31,314 15,001
(22,415) (13,602)
(160,120) 760,227
(358,246) (472,357)
277,888 (76,677)
(162,670) (185,472)
20,000 289,940
250,394 169,894
(82,599) 23,635
(118,629) (43,458)
(254,605) 717,199
(32,576) (547,339)
= (599,628)
(32,576) (1,146,967)
160,035 .
(298,401) (298,401)
(138,366) (298,401)
(425,547) (728,169)
432,912 1,777,174
7,365 1,049,005




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on March 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The consolidated interim condensed financial statement was approved by board of directors on April
23, 2018.

2. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

— Financial information for a subsidiary

- The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of march 31, 2018 as follows:

Percentage of Accumulated
Company name Legal status Paid of capital ownership Total assets Total liability losses
D D % D D D
Al-Twaheen Real state Lc. Limited Liability company 30,000 100 260749 2620,0% (16,13%)



