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Ref: 3300/31/2018

Date: 14/02/2018

Jordan Securities Commission

Amman Stock Exchange

Subject: Disclosure of Preliminary Results

Report for Bank Al Etihad

Attached the preliminary results report for Bank Al

Etihad for the year ended 31/12/2017.

Best Regards,,,

Nadia Al Saeed

General Manager
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Bank AL Etihad

- Sector: Banking sector

- No. & date of registration: (123) Date: 20/11/1978

- Authorized capital: 160,000,000 JDs

- Subscribed & paid-in capital: 160,000,000 JDs

- Name of Chairman of the Board: Isam Salfiti

- Name of the General Manager: Nadia Al Saeed

- Name of the External Auditor: Deloitte & Touch (M.E-Jordan)
Ernst & Young (Jordan)

- Postal address: P.O Box 35104- Amman 11180 Jordan

- Tel: 06/5607011

- Fax: 06/5666149

- E-mail: Z. Kamal@BANKALETIHAD.COM

- The instructions of Article {43 / A-3) issued based on the Securities Law No. (18) of 2017 illustrated the
following:
"Each issuer shall submit to the Commission, in accordance with the instructions issued by the Council, the
following periodical reports and publish them:
3. A report of the results of its preliminary operations results after a legal auditor conducts its initial audit,
within forty-five days of the end of its fiscal year".



II-  Comparative Preliminary Results (JD)

Current year Previous year
2017 2016
1- Net operating income (loss) 136,089,019 94,913,866
2- Expected net income (loss) before tax 52,144,544 41,728,185
3- Expected provision for income tax 17,345,461 12,492,363
4- Net income (loss) after tax attributable to: 34,799,083 29,235,822
a- Equity holders of the Company 31,364,269 29,235,822
b- Non controlling interests 3,434,814 -
5- Other comprehensive income (1,481,941) 31,171
6- Total comprehensive income (4+5): 33,317,142 29,266,993
a- Equity holders of the Company 29,882,698 29,266,993
b- Non controlling interests 3,434,444 -

~J
'

Summary of the Company’s performance for the last fiscal year

- During the January 2017 Bank Al Etihad acquired a controlling interast of 61.8% in Safwa Islamic bank through The
subsidiary Campany (Etihad Islamic Investment Company)} which Is owned By the bank by 58% . since the bank conlrols the
subsidiary and Safwa Islamic Bank , their accounts were consolidated in the financial statement of the group during the year
2017 .

- Total assets reached JO 3.57 Billlon as at 31 December 2017 compared to 2,56 Billion as at 3] December 2016

which represents an increase of 1.0 Billlon (39.6%).

- Net operating income reached JD 136.]1 millien for the yaar ended 31 December 2017 compared to JD 94.9 million for the
year ended 31 December 2016 which represents an increase of 41.2 million (43.3%},

- Net income after tax reached J© 34.8 million for the year ended 31 December 2817 compared to JD 29.2 million for the year
ended 31 December 2016 which represents an increase of 5.6 million {19%).

- Total equity reached JD 371 million as of 31 December 2017
increase of 61 million (19.6%).

red to 310 as of 31 December 2016 which represents an
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