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REVIEW REPORT ON INTERIM FINANCIAL STATEMENT

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Jordan International Trading
Center (A Public Shareholding Company) as at 30 September 2017, and the related condensed interim statement of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and fair presentation
of this condensed interim financial information in accordance with International Accounting Standard IAS {34} relating
to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim financial
infarmation based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with international Accounting
Standard (34) relating to Interim Financial Reporting.

Amman - Jordan
25 October 2017

THE PUOWWER OF BEING UNDERSTOOD
AUDIT| TAX | CONSULTING

Lead sponsors
O European

RSM Sordan is o member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Eachmeinber of the RSM 9] BUSIness
network ks an indegerktent accounting and consusiting firn witch practices n its own right, The RSMnetwork is not Itsell a separate legal entlty In any jurisdiction O Awards~



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2017

Assets

Cash and cash equivalents
Checks under collection
Accounts receivable and installments
Due from related parties
Inventory

Other debit balances

Financial assets at amortized cost
Financial assets at fair value through other comprehensive income
Investment properties

Projects under construction
Property, plant and equipment
Total Assets

Liabilities and Equity

Liabilities

Accounts payable

Other Credit balances

Notes payable

Provision for income tax
Deferred tax lizbilities

Total liabilities

Equity

Share Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Equity and Liabilities

30 SEPTEMBER 31 DECEMBER
2017 2016
D D
Audited
420 652 703 327
359125 367 150
6027 243 5016 611
53194 70724
625 243 536 415
549117 501940
500 000 -
326 582 293 042
491 741 491 741
11 854 -
572028 613 486
9936779 8594436
1688 045 887 552
966 498 915 907
1571611 1263048
116 116 93 769
- 15338
4342 270 3175614
3 400 000 3 400 000
719 332 719 332
250 000 250 000
(277 192) {280 537)
1502 369 1330027
5 594 509 5418 822
9936 779 8594 436

The accompanying notes are an integral part of these condensed interim financial statements



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2017
For the three-months For the nine-months
period ended period ended
30
30 SEPTEMBER 30 SEPTEMBER 30 SEPTEMBER
SEPTEMBER
2017 2016 2017 2016
JD D b ID

Sales 2426 B59 1526 792 6 401 756 4833503
Paper and devices cost (1893 627) {1158 220) {4923 410) (3 532 206)
Operating expenses {236 566) {206 025) {690 139) (616 025)
Gross profit 296 666 162 547 788 207 685 272
Administrative expenses (85 734) {83 016) {261 976) {258 229)
Financing expenses (32 471) {29 989) (134 902) {101 250}
Provision for impairment — Mudarabah - {44 002) - {44 002)
contracts
Other revenues and expenses 49 585 35 966 209 641 97 404
Net profit before income tax 228 046 41 506 600 970 379195
Income tax {63 085) {17 199) (122 628) (84 639)
Profit for the period 164 961 24 307 478 342 294 556
Other comprehensive income items:
Change in fair value of financial assets 9876 (1365} 3345 {23 438)
Total comprehensive income for the period 174 837 22942 481 687 271118
Basic and diluted profit per share 0.05 1D 0.01JD 0.14ID 0.09 1D

The accompanying notes are an integral part of these condensed interim financial statements




JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

30 SEPTEMBER 2017
Share Statutory  Voluntary Fair value Retained
Capital reserve reserve reserve earnings Total
D D 1D 1D D iD
31 December 2015 3 400 000 672364 250 000 {253 422) 1289933 5358875
Dividends - s N - (272000) {272000)
Total comprehensive income - - - {23 438) 294 556 271118
30 September 2016 3 400 000 672 364 250 000 {276 860} 1312489 5357993
31 Pecember 2016 3 400 000 719 332 250 000 {280 537) 1330027 5418822
Dividends - - - - {306 000) (306 000)
Total comprehensive income - - - 3345 478 342 481 687
30 September 2017 3 400 000 719 332 250 000 (277 192) 1502369 5594509

The accompanying notes are an integral part of these condensed interim financial statements
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JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
30 SEPTEMBER 2017

Operating Activities

profit before income tax

Adjustments for:

Depreciation

Provision for impairment — Mudarabah contracts
Losses (Gain) from sale of property and equipment
Financing expenses

Changes in operating assets and liabilities
Checks under collection

Accounts receivable and installments
Inventory

Other debit balances

Mudarabah contracts

Due from related parties

Accounts payable and Other Credit balances
Provision for income tax

Deferred tax liabilities

Net cash from operating activities
Investing activities

Financial assets at amortized cost

Financial assets at fair value through other comprehensive income
Sale of property and equipment

Purchases of property and equipment
Projects under construction

Investment properties

Net Cash used in investing activities
Financing activities

Paid financing expenses

Notes payable

Dividends paid

Net Cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

30 30
SEPTEMBER SEPTEMBER
2017 2016
D D
600 970 379195
75 537 75 291
2 44 002
2094 (2139)
134 902 101 250
8025 47 828
{1010 632) (295 157)
{88 828) (67 384)
(47 177) {44 900)
: 183 246
17 530 (10 361)
851 084 76 146
(100 281) (127 234}
(15 338) 000
427 886 359 783
(500 000) Z
(30 193) :
1218 21500
{37 391) (161 300)
(11 854) -
- 3699
(578 222) {136 101)
(134 902) (101 250)
308 563 (110 887)
{306 000) (272 000)
{132 339) (484 137)
{282 675) (260 455)
703 327 688 998
420 652 428 543

The accompanying notes are an integral part of these condensed interim financial statements
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JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED {NTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2017

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (177) on 4 December 1982, The Company General Assembly in its extraordinary meeting held on 27
February 1997 approved the balances of 31 December 1997 as opening balances of the Company

The Company's main activities are trading durable goods of machinery, equipment, and selling them for cash and / or
installments through trading according to Sharia {Islamic Law).

The accompanying financial statements were approved by the Board of Directors in its meeting on 25 October 2017.

2) Basis of preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (1AS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2016. In
addition, the results of the Company's operations for the Nine months ended 30 September 2017 do not necessarily
represent indications of the expected results for the year ending 31 December 2017, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinars, which is the functional currency of the
Company.

The accounting policies adopted in the preparation of the condensed interim financial information are consistent with
those adopted for the year ended 31 December 2016 except for the following:

e The annual improvements on the International Financial Reporting Standards issued in the years 2014-2016, which
include amendments to International Financial Reporting standard number {12}.

e The amendments to International Accounting Standard number (12)" {Income Taxes) that relate to recognizing
deferred tax assets resulting from unrealized losses.

s Amendment to International Accounting Standard Number (7} {Cash Flows Statements) that aim to present
additional disclosures in the statements of cash flows to enable financial statements users to assess changes in
liabilities resulting from financing activities.

Adopting the above amended has not affected the amounts and disclosures in the condensed interim financial
statements.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners' equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. in addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

3} Comparative fipures
Some of the comparative figures for the year 2016 have been reclassified to correspond with the period ended 30
September 2017 presentation and it did not result in any change to the last period's operating results.



