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-Date : 28/10/2017 2 Ges 15
-
r
To: Jordan Securities Commission J (}A’w‘/g b3
q‘”""" VB RY

\

Subject: Quarterly Report as of 30/9/2017

Attached the Quarterly Report of Amad investment and real estate
company as of 30/9/2017 .

Kindly accept our highly appreciation and respect

Financial manager

Omar Abu Rayyan
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AMMAN - JORDAN
BALANCE —~ SHEET & AUDITORS REPORT

As on 30/09/2017




AUDITORS & FINANCIAL CONSULTANTS
Crahim; Camipili pelr (G ALA

AMAD INV. REAL ESTSTE DEV.CO

Introduction

We have reviewed the accompanying consolidated condensed
interim statement of financial position of- AMAD INV. REAL
ESTSTE DEV.CO as of SEP 30, 2017 and the related consolidated
condensed interim statements of profit or loss and other
comprehensive income, changes in Owners’ equity and cash flows
Jor the three-month period then ended. Management is responsible
Jor the preparation and fair presentation of this comsolidated
condensed interim financial information in accordance with
International Accounting Standard number (34) “Interim Financial
Reporting” and the instructions of the Prime Ministers Council and
Energy and Mineral Regulatory Commission. Our responsibility is to
express a conclusion on this consolidated condensed interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International
Standard on Review Engagements (2410) “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”. A review of condensed consolidated interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordan

€mail : alhindi_bureau@yahoo.com
D ——————



AUDITORS & FINANCIAL CONSULTANTS
iy Speinils Upmler (G ALAM

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the accompanying consolidated condensed
interim financial information as of SEP 30, 2017 is not prepared, in
all material respects, the consolidated financial position and
consolidated cash flow for the three-month period then ended in
accordance with International Accounting Standard number (34)
“Interim Financial Reporting” and the instructions of the Prime
Ministers Council and Energy and Mineral Regulatory Commission
as expressed in note (2) to the condensed conmsolidated interim
financial information.

Amman:-OCT 30" 2017

AL HINDI AUDITORS & FINANCIAL CONSULTAINTS

Mohanad Al-Hindi
T License No. (844)

Tel: : +962 6 56 99 812 /3 /4
Fax : ~+962 6 56 99 815
P.O.BRox : 8239 Ammon 11121 Jordan

€mail : alhindi_bureau@yahoo.com




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

BALANCE- SHEET AS ON 30/09/2017 JD:

CURRENT ASSETS: Notes 31/12/2016 30/09/2017
CASH ON HANDS &BANKS 677549 805054
ACCOUNTS RECEIVABLE 87500 9615
COMPLETED PROJECTS 10734451 9574005
OTHERS 80223 30908
TOTAL CURRENT ASSETS 11579723 10419582
FIXED ASSETS

COST 959518 893250
LESS ACCUMULATED DEP (352617) (283130)
NET FIXED ASSETS 606901 610120
TOTAL ASSETS 12186624 11029702
CURRENT LIABILITIES:
BANKS 0000 6458
ACCOUNT - PAYABLE 180299 49461
OTHERS 351767 186506
TOTAL CURRENT LIABILITIES 532066 242425
SHAREHOLDERS EQUITY

CAPITAL 8000000 8000000
LEGAL RESERVE 1493819 1493819
OTHERS RESERVE 1889369 1160738
Profitable Profits 271370 0000
Profits Period 0000 132720
NET SHAREHOLDERS EQUITY 11654558 10787277
TOTAL LIABILITIES 12186624 11029702




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

INCOME STATEMENT FOR 30/9/2017

SALES COST.

CROSS PROFIT
OTHER INCOME

EXPENSES:
ADMINSTRATIVE EXP .

PROFIT (LOSS)

Notes

4

30/09/2016

[¥3 )

30/09/2017

1467000

1163214

303786
16935

320721

(179112)
(8889)

132720

etk e s s et i




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

CASH FLOW FOR YEARS ENDED 30/09/2017

Operating Activities

Net profit (loss)
Depreciation

Net cash flow from operating activities

Change in Current Accefs
Accounts Receivable

Other current assets

OTHERS

Net cash form change in current assets

Change in current liabilities

BANKS
Accounts payable
Other current liabilities

Net cash from change in current liabilities

Investing activities
Distribution profit
Acquisition of fixed Assets
Erase fixed Assets

Net cash from Investing activities

Net cash during the year
Cash balance (beginning year)

Cash balance (Ending year)

e ot otk e e e e e et ek

30/09/2016 30/09/2017
530157 132720
0000 0000
530157 132720
845578 77885
2220652 49315
(209555) 1160446
2856675 1287646
(261737) 6458
(385636) (130838)
(552029) (165261)
(1199402) (289641)
(1595001) (1000001)
0000 (41248)
0000 38029
(1595001) (1003220)
592429 127505
36311 677549
628740 805054
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AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30/09/2017

Capital Other legal Profit & total
reserve Reserve (Loss)
Balance at 1/1/2017 8000000 1889369 1493819 271370 11654558
Change / during the year 0000 (728631) 0000 (271370) (1000001)
Profit & (loss) during 0000 0000 0000 132720 132720
Balance ar 30/09 8000000 1160738 1493819 132720 10787277




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-
Note (1):- General
The company Established in the second half of the year
2007 and registered in company's archive in Ministry of
Industry and Trading under No. (372), like limited
liability company IN. 25/10/2005.
Note (2):- cash in banks and on hands
CASH ON HAND 755
JORDAN KUWAIT BANK 804299
805054

Note (3):- COMPLETED PROJECTS

Alnaseem project (8) 1363145
Albaraka project (1913) 113549
Alnaseem project (2476) 8097311

9574005

_______________




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-

Note (4):- Administrative Expenses :

& 30/09/2017
: Salaries and rent exp 85298
Bank Expenses 1759
E : Government exp. 4957
3 Telephones & mails 6022
F Stationery & printing 2855
E Water & Electricity 1075
S-; Other Expense 10678
3 Hospitality | 360
Maintenance 914
Social Security 17540
Cars expenses 5548
consulting 1500
Health insurance 13725
General assembly meetings 1924
Subscriptions 9957
Wordreference transportation 15000

179112
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