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FIRST FILANCE

Ref:
Date:

To : Jordan Securities Commission
To : Amman Stock Exchange

Subject: Audited Financial Statements For
The six months ended at 30/6/2017

Attached the Audited Financial Statements
of The First Finance CO. For The six months
ended at 30/6/2017

Kindly accept our high appreciation
and respect

Ibrahim Abdallah Abu-Khadijeh.

/’,ﬁ\{;ﬂ?)

Deputy Chairman of the Board
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Review Report on the Condensed Interim Consalidated Financial Statements

AM/ 32710

To the Chairman and Board Members of
First Finance Company

(A Public Limited Shareholding Company)
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated statement of
financial position of First Finance Company (Public Limited Sharehalding Company)
as of June 30, 2017 and the related condensed interim consolidated statements of
income and comprehensive income, changes in shareholders’ equity, and cash
flows for the six-month period then ended, and a summary of significant accounting
policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of these condensed interim consolidated financial
statements in accordance with International Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express a conclusion on these
condensed interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Company”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that the accompanying
condensed interim consolidated financial statements are not prepared in
accordance with International Accounting Standard No. (34) related to Interim
Financial Reporting.

Explanatory Paragraph

The Company's fiscal year ends on December 31 of each year. However, the
condensed interim consolidated financial statements have been prepared for
management purposes and for the Jordan Securities Commission requirements
only.

Other Matter

The accompanying condensed interim financial statements are a translation of the
statutory condensed interim consolidated financial statements in the Arabic
language to which reference is to be made.

Amman - Jordan
July 30, 2017




FIRST FINANCE COMPANY

{A PUBLIC LIMITED SHAREHQLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM CQNSOLIDATED STATEMENT OF FINANCIAL POSITION

June 30, 2017

{Reviewed not

December 31,

Note Audited) 2316
ASSETS D D
Current Assets:
Cash on hand and at banks 3,104,536 3,502,514
Cheques under collection - 5,338,775
Account recetvables from financing activities - net 5 44,741,733 42,675,981
Financial assets at fair value through statement of income 6 73,206 112,114
Due from brokerage companies 42,192 5,279
Other debit balances 7 2,853,903 2,052,044
50,515,570 53,686,707
Deferred tax assets 10/c 3,401,368 3,430,863
Financial assets at fair value through other comprehensive income B 5,686,347 5,154,390
Property and equipment - net 599,402 560,869
Intangible assets - net 12,780 24,446
TOTAL ASSETS 60,530,467 62,99?,=Z=l?5=
IAB HAREH: RS' EQUITY
iabijti
Customers' Investmeants accounts 9 7,906,726 9,949,904
Income tax provision 10/a 470,257 795,712
QOther credit balances 3,101,184 2,769,772
TOTAL LIABILITIES 11,478,167 13,515,388
SHAREHO[ DERS' EQUITY
Pald-up capital 35,000,000 35,000,000
Statutory reserve 2,591,370 2,691,570
Special reserve 229,851 229,851
Investment valuaticn reserve {279,467) {438,843)
Retained earpings 9,898,908 11,998,909
Profit for the period 1,511,037 -
Total Shareholders' Equity 49,052 300 49,481 B87
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 60,530 467 62,997,275
jrman of Directors neral r

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED
INTERIM CONSCLIDATED FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE ACCOMPANYING REVIEW REPORT.
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FIRST FINANCE COMPANY

(A PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAY - JORDAN
LONOENSED INTERIM CONSQUIDATED STATEMENT OF INCOME.
R ED

Revenue:
Flnance revenue
Mudarpha Investment revenue

Total Joint Revenue

(Deguct): Investment accounts owners share of the revenue

Commpany's share of revenue

Dividends Income from Financhal assets at value through other comprehensive income

{Lasses} gain from valuation of Financlal assets at fair value through statement of income

OQther revenue - net

Total Revenue

Expensas:
Staff cost
Gther operating expenses
Total expenses
Profit for the Period before Tax
Less: Income tax expense

Profit for the Period

Earnings per Share for the Period

For the Three Months

Ended June 30,

For the Six Manths

Ended june 30,

Hote 2017 2016 2017 2016
iD D 1o o
1,231,330 1,401,821 2,420,008 2,856,445
- 12,475 - 12,475
1.231,330 1,416,296 2,420,098 2,868,520
{92,579} (133,066) {166,311) (282,781)
1.138,751 1,283,230 2,253,787 2,586,135
233,272 128,803 233,272 128,803
(35,399} 2,340 {38,508) {2,180)
216,930 240,853 427,300 376,414
1,553,554 1,655,226 2,875,451 3,089,176
{294,234} {281,725) {462,905} {466,808}
{215,964) (207,424) (425,893} {411,215)
(510,198) {489,149) {688, 798) {878,023)
1,043,356 1,166,077 1,985,653 2,211,153
10/b {200,125} {261,471) {475,616} {513,780)
843,231 904,606 1,511,037 1,697,371
11 0.02 0.03 0.04 0.05
General Manager

THE ACCOMPANYING NOTES QONSTITUTE AN INTEGRAL PART OF THESE CONDENSED

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE ACCOMPANYING REVIEW REPORT.



E FINANCE PA

(A PUBLIC LIMITED SHAREHQIDING COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM CONSOUIDATED STATEMENT OF

THER COMPREHENSIVE INCOME

REVIEWED NOT A ED)

For the Three Months

Ended June 30,

Far the Six Months

Ended June 30,

2017 2016 2017 2016
o Jo D plv}
Profit for the period 843,231 904,606 1,511,037 1,697,373
Other comprehensive income items:
Items Not Subsequently Transferrabie to Statement of Income:
Net changes in investment vaiuation reserve (40,157} {144,312) 159,376 {(475,227)
Tatal comprehensive income for the periad 803,074 760,294 1,670,413 1,222,146

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED

INTERIM CONSQOLIDATED FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE ACCOMPANYING REVIEW REPQRT.
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FIRST FINANCE COMPANY

(A PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM CONSOUIDATED STATEMENT QF CASH FLOWS

{REVIEWED NOT AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit for the period before income Lax
Adjustments:

Cepreciation and amartization

Losses from valuation of flnancial assets at fair value through statement of income

(Gain} on sale of property and equipment

Net Cash Flows from Qperating Activities befare Changes

in Warking Cagital [tems

Decrease in cheques under collection
{Increase} In account recejvables from financing activities-Net
(Increase) decrease in due from brokerage companies
{Increase} decrease in other debit balances
(Decrease) increase in customers' Investments accounts
Increase (Decrease) in other credit balances

Net Cash Flows from Qperating Activities before Incame Tax Paid
Income tax paid

Net Cash Flows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from dispasal of property and equipment

{Purchase} of property and equipmeant

(Purchase) of financial assats at fair value through other comprehensive income

el Cash Flows (used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Digtribuated dividends

Net Cash Flows (used in} Financing Activities

Net {Decrease) in Cash
Cash on hand and at banks - beginning of the year

Cash on Hand and at Banks - End of the Period

Far the Six Months

Ended June 30,

Nota 2017 2016
1o 1
1,986,653 2,211,153
83,437 88,491
38,008 2,180
- {1,587)
2,108,998 2,300,237
5,338,775 -
(2,065,752) (7,259,432)
(36,913) 4,288
{801,859} 107,603
(2,043,178) 6,714,473
44,500 (452,213)
2,544,671 1,414,056
1042 (801,071) {779,548)
1,743,600 635,008
- 14,750
(15,304) (39,549)
(313,086} (1,088,402)
{328,390) {1,114,200)
{1,813,188) (1,047,593}
{1,813 188) (1,047,093)
(397,078) (2,427,186)
3,502,514 4,951,500
3,104,535 2,524,314

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE ACCOMPANYING REVIEW REPORT.



FIRST FINANCE COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN
NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
{REVIEWED NQT AUDITED)

1. General
a.  First Finance Company was established as a public limited shareholding company

and registed with the Ministry of Industry and Trade under No. (390). The
company’s address is Building No (172), king Abdullah II Street, Khalda P.O Box
144596 Amman, 11814 Jordan. The Company’s authorized capital is IJD 50 million,
which was fully paid on March 5, 2006. In accordance with the resolution of the
General Assembly of Shareholders, in its extraordinary meeting of April 14, 2011,
and after the approval of the Minister of Industry and Trade on June 22, 2011 in
the Controller of Companies’ Letter No. MSH/1/390 dated June 27, 2011, the
Caompany reduced its autharized and paid-up capital by JD15 million to amortize
the accumulated losses. Consequently, the Company’s capital has become JD 35
million instead of JD 50 million,

The Company’s main objectives are as follows:

Prefarming financing activities for natural and legal persons in accordance with the
Sharia Islamic Religions Law. This includes, for example, direct financing of
consumer and durable goods; financing of real estate, including financing of land,
housing, buildings and construction; as well as financing the establishment of
private and public projects.

Acting as intermediary between banks, local lending and financing institutions,
international and regional development funds and banks, and beneficiaries of the
programs of these institutions.

Managing others’ funds in the financial and investment fields for specific fees or
shares from the proceeds of such funds.

Managing property, real estate, and other immovable and movable properties
owned by others,

b, Based on the Ministry of Industry and Trade’s Letter No. MSh/1/390/15827 dated
September 3, 2006, the Company started operating effective from the date of the
Ministry's letter.

€. The condensed interim consclidated financial statements have been approved by

the Board of Directors on July 26, 2017,

2. Most Significant Accounting Policies
Bagis of Preparation

- The accompanying condensed interim consolidated financial statements have been
prepared in accordance with International Accounting Standard (IAS) 34 "Interim
Financial Reparting,

- The condensed interim consolidated financial statements are prepared in
accordance with the historical cost principle, except for certain financial assets and
financial liabilities which are stated at fair value as of the date of the condensed
interim consolidated financial statements.

- The condensed interim consolidated financial statements are stated in Jordanian
Dinar, which is the functional currency of the Company.
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The condensed interim consolidated financial statements do not include all the
information and disclosures required for the annual financial statements, which are
prepared in accordance with International Financial Reporting Standards and must
be read with the annual report of the Company as of December 31, 2016, In
addition, the results of the Company’s operations for the six months ended lune
30, 2017 do not necessarily represent indications of the expected results for the
year ending December 31, 2017, and do not contain the appropriation of the profit
of the current period, which is usually performed at year-end.

The accounting policies adopted in the preparation of the condensed interim
consolidated financial statements are consistent with those adopted for the year
ended December 31, 2016, except for the following:

¢ The annual improvements on the International Financial Reporting Standards
issued in the years 2014-2016, which include amendments to International
Financial Reporting Standard number (12).

¢ The amendments to International Accounting Standard number {12): “Income
Taxes” that relate to recognizing deferred tax assets resulting from unrealized
losses.

* Amendments to International Accounting Standard Number (7) “Cash Flows
Statement® that aim to present additional disclosures in the statement of cash
flows to enable financial statements users to assess changes in liabilities
resulting from financing activities.

Adoption of the above new standards had no impact on the amounts reported and
disclosures made in the condensed interim consclidated financial statements,

Basijs of Consolidation of Condensed Interim Financial Statements:

The consolidated financial statements encompass the financial statements of
Company and the its subsidiary after gliminating balances and transactions
between the two companies.

The Company established Sokuk for Finance Leasing company (Limited liability
company) under number (47453) on April 19, 2017 with authorized share capital
equal to 1 million Dinar and the paid-up capital of 1D 500 thousand, and it's %100
owned by First Finance Company, and its main activities is finance leasing.

The Company own as of June 30, 2017 Sokuk for Finance Leasing (a subsidiary
company) as follow:

Nature of Incorporation
Paid share capital Ownership business Country date
Dinar %
500,000 100 Commercial Jordan April 19, 2017

The following table illustrate the finance position and performance for Sokuk
company for Finance Leasing (Subsidiary) as of June 30, 2017:

For the period from incorporaticn on

June 30, 2017 April 19, 2017 until June 30, 2017
Assets Liabilities Revenue Expenses
o D o D
493,983 - - 6,017

The control established when the Company is able to control the finance and
operating policies for the subsidiary company for the purpose of obtaining
benefits from its activities after eliminating transactions, balances, revenue and
expenses between the two companies.
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The operation of the subsidiary company is consolidated in the statement of
income and comprehensive income from the date of incorporation, which it's the
date on which the actual control is transferred on the subsidiary company, and
the operation results of the subsidiary company are eliminated in the
consolidated statement of income and comprehensive income until its disposing
date, which it's the date when the Company lose control of the subsidiary

company.

4. Using Estimates

Preparation of the condensed interim consolidated financial statements and
application of the accounting policies require the Company's management to
perform estimates and judgments that affect the amounts of the financial assets
and [iabilities and disclosures on contingent liabilities. These estimates and
judgments impact revenue, expenses, and provisions. In particular, this raquires
from the Company's management to issue significant judgments for estimating the
amounts of future cash flows and their timing. These estimates are neceassarily
based on several assumptions and factors with varying degrees of consideration
and uncertainty. Actual results may differ from estimates due to the changes
arising from the conditions and circumstances of those estimates in the future.

Management believes that the estimates in the condensed interim consolidated
financial statements are reasonable, and consistent with the estimates used during

the year ended December 31, 2016.

5. _Account Receivables from Financing Activities — Net

This account represents the accounts receivable that resulted from Bel-Ajel

Financing and credits granted as follows:

June 30, December 31,
2017 2016
D JD
Finance receivables 68,236,388 66,072,610
(Less): Deferred revenue on finance contracts (7,958,485) (7,985,562)
€0,277,903 58,087,048
Less:
Provisions for impairment (13,377,080) (13,377,080)
Suspense revenue (2,159,090) {2,033,987)
44,741,733 42,675,981
Total Accounts Deferrad Net Accounts Net Accounts
Receivable as of Revenue as of Receivable as Receivable as of
June 30, June 30, of June 30, December 31,
2017 2017 2017 2016
i) 1D D D
Issued Wakala investments (Shares) 9,347,993 - 9,347,993 9,350,730
Cars financing 27,196,377 4,047,255 23,149,122 24,725,476
Real estate financing 15,124,157 1,799,484 13,324,673 12,653,020
Companies financing 14,147,201 1,845,709 12,300,492 9,201,864
Individuals financing 2,420,660 265,037 2,155,623 2,155,958
68,236,388 7,958,485 60,277,903 58,087,048

Provision for Impairment

The movement on the provision for impairment is as follows:

For the Six
Months Ended For the Year Ended
June 30Q, December 31,
2017 2016
1D D

Balance at the beginning of the period [ year 13,377,080 13,057,443
Provided during the period / year - 319,637
Balance at the End of the Period / Year 13,377,080 13,377,080




Suspense revenue

The movement on suspense revenue is as follows:

Balance - Beginning of the period / year

Suspended revenue during the period / year

Suspended revenue transferred to revenue
Balance - End of the Period / Year

For the Six
Months Ended For the Year Ended
June 30, December 31,
2017 2016
D D

2,033,987 1,954,707
421,150 605,006
(296,047) (525,726)
2,159,090 2,033,987

The Company follows a policy of dealing with creditworthy parties as well as
obtaining adequate collateral where possible to mitigate the risk of financial losses

arising from non-fulfillment of obligations.

The amount of doubtful accounts receivable of ID 21 million are covered by
provisions or guarantees for the full balance as at June 30, 2017 and

December 31, 2016.

There is a credit concentration of JD 18.6 million, representing 31% of total
receivables from financing activities, net of deferred revenue. This credit amount is
extended to only six customers and its balance is fully provided for or guaranteed
as of June 30, 2017 (1D 16.2 million, representing 28% of total receivables from
financing activities, net of deferred revenue, granted to only six customers as of

December 31, 2015).

6. Financial Assets at Fair Value through Statement of Income

7.

This item consists of the following:

Shares listed in Amman Stock Exchange
Shares listed in Dubai Stock Exchange

Other Debit Balances

*

This item consists of the following:

Prepaid expenses *

Accrued revenue

Refundable deposits

Assets seized by the Company against due balances
Deferred notes receivable

Others

June 30, December 31,
2017 2016
D D
42,442 80,526
30,764 31,588
73,206 112,114
June 30, December 31,
2017 2016
D D
265,495 289,434
172,112 109,259
1,231,563 392,981
1,036,060 1,036,060
55,700 65,700
92,973 158,610
2,853,903 2,052,044

This item includes rent of the Head Office Building, paid in advance of JD 147,679
extended until the end of the year 2026 (JD 197,025 as of December 31, 2018).
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8. Financial Assets at Fair Value through Other Comprehensive Income:
This item consists of the following:

June 30, December 31,
2017 2016
i i
Shares listed in Amman Stock Exchange 4,093,001 3,704,146
Foreign listed shares 968,248 856,861
Unquoted shares 635,008 633,383
2,696,347 5,194,390

- Shares of JD 1,529,220 have been mortgaged for the benefit of Jordan Kuwait
Bank against a letter of credit ceiling granted to the Company. Moreover, shares of
JD B28B,695 have been mortgaged for the benefit of Al-Rajhi Bank against a letter
of credit ceiling granted to the Company.,

9. _ Customers’ Investments Accounts
This item represents wakala investments received from customers to be invested
in the Company’s activities. The rate for account owners range from 4% to 6.75%
as of June 30, 2017 (4.75% - 7.25% as of December 31, 2018).

10. Income Tax Provision

a. The details of this item is as follows:

For the Six For the Year
Months Ended Ended
June 30, December 31,
2017 2016
JD D
Balance at the beginning of the period / year 795,712 774,589
Income tax paid (801,071) {983,316)
Income tax provision for the period / year 475,616 1,004,439
Balance at the End of the Period /Year 470,257 795,712

The Company has reached a final settlement with the income and sales Tax
department up to the year 2012, Tax returns were submitted and accepted for the
years 2013 and 2014 by the income and sales tax Department,

The Company submitted its tax return for the years 2015 and 2016 and paid the
due amounts within the legal period. However, the Income and sales tax
Department has not yet reviewed the Company’s operations for those years yet,

The Company has also calculated a provision for income tax for the six months
ended on June 30, 2017. In the opinion of the Company’s management and its tax
advisor, the provisions recorded in the financial statements as of June 30, 2017 are
sufficient to meet the expected tax liabilities.

b.  The income tax expense shown in the condensed interim statement of profit or loss

is as follows:
For the Six Months
Ended June 30,
2017 2015
D JD
Accrued income tax on the period profit (475,616) (513,780)
Income Tax Expense (475,616) (513,780)
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This item consists of the following:

c. The details of deferred tax assets is as follow:
June 30, December 31,
2017 2016
JD b
Provision for impairment of receivables 13,377,080 13,377,080
Investment valuation reserve 279,467 438,843
13,656,547 13,815,923
The movement on deferred tax assets is as follow:
For the Six For the Year
Months Ended Ended
June 30, December 31,
2017 2016
D JD
Beginning balance for the period /year 3,430,863 3,133,786
Provided from provision of impairment of -
receivables 76,713
{Deducted) Provided from Investment
valuation reserve (29,495) 220,364
Balance at the end of the period /year 3,401,368 3,430,863
11. Earnings Per Share for the Period

For the Six Manths
Ended June 30,

2017 2016
D 1D
Frofit for the period 1,511,037 1,697,373
Number of shares 35,000,000 35,000,000
Earnings per share for the period 0.04 0.05
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12. Balance and Transactions with Re ated Parties

The details for balances and transactions with related parties during the year is as

follows:;
Executive Company's Other Related

e 30 17 Management Employees Parties ** Total
ndenged Interim Statement of Financjal Position Items o o o 1D
-ount receivable from financing activities-net * 32,381 136,776 - 169,157
stomers' Investments Accounts - - 2,000,000 2,000,000
densed Interim Income Statement Items
the Six Months Ended June 30, 2017
enue from financing activities 1,009 6,062 - 7,071
estment accounts owners’ share from revenue - - 24,500 24,500
:em 1
!temn Fi ial Position Item:
cks under collection - - 5,338,775 5,338,775
aunt receivable from financing activities * 15,359 128,544 - 147,903
tomers’ investments accounts 3,200,000 - 188,946 3,388,946
densed Interim Income Statement Items
the Si Ended Jun 01
enue from financing activities 1,718 5,315 - 7,033
2stment accounts owners’ share from revenue - - 58,129 58,129

a
* o

13,

Net after deducting unearned revenue.

Other parties include companies partially owned by members and relatives of the
members of the Board of Directors.

The salaries and other remunerations of executive management amounted to JD

164,627 during the Six months ended on June 30, 2017 (ID 168,533 during the
Six months ended on June 30, 2016),

Information on the Company's Business Segment

1. Financing activities

Includes following up on customers and granting financing.

s Investment activities
Includes the investments in different financial instruments
The following table shows revenue allocation between these two segmentsil_ :
ota
For the Six Months
Ended June 30,
Financing Investing 2017 2016
JD 1D D JD

tal profit 2,420,098 194,364 2,614,462 2,995,543
vestment accounts owners' share from revenue (166,311) (282,781)
n-distributed revenue 427,300 376,414
1-distributed expenses 5888,798} 5878,0233
come tax expense 473,616 513,780

Profit for the Period 1,511,037 1,697,373

June 30, December 31,
Financing Investing 2017 2016

Jther Informatian iD 1D JD JD
Assets of the sectors 44,741,733 5,811,745 50,553,478 47,982,485
In-distributed assets 9,976,989 15,014,790
[otal 60,530,467 62,997,275
Iabilities of the sectors 7,906,726 - 7,906,726 9,949,904
Jn-distributed liabilities 3,571,441 3,565,484
Total 11,478,167 13,515,388
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14, Contingent Liabilities

As of the date of the condensed interim statement of financial position, the
Company was contingently liable for the following:

June 30, December 31,
2017 2016
D D
Letter of credit * 924,604 370,446
Banks |etters of guarantee 352,000 332,300
1,276,604 702,746

* In additions to the above mentioned, there is a credit ceiling for the benefit of the
Company’s customers of 1D 1.5 million at Jordan Kuwait Bank and of JD 750
thousand at Al-Rajhi Bank.

There are cash margins approximately JD 352 thousand that relate to the above
commitments as of June 30, 2017 (JD 377,825 as of December 31, 2016),

15. Lawsuits
There are several lawsuits raised against the Company of JD 15,890, claiming

employees’ rights. These |awsuits are still pending at Amman Magistrate Court as
of June 30, 2017. In the opinion of the Company's management, no provisions for
these lawsuits are required.

The Company raised several legal cases against its defaulting customers. These

legal cases amounted to approximately JD 12,662,292 as of June 30, 2017 (1D
11,683,237 as of December 31, 2016).
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