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To \ Amman Stock Exchange

Subject: Semi- Annual Report as of 30/06/2017

Attached the company’s Semi- Annual Report of (Arab East Investment Ltd.) as of 30/06/2017 .

Kindly accept our appreciation and respect

I:JL—Q& a.aa_)_g._a
Arab East Investment Ltd. A5 A yta 155 Sy
Financial manager \ Mdzen Qudeimat Ol gAY
YW ¥

LI-CS?Z_ 'M'FJJ"

[ERR LI T IR R IR & LN+ 1Y Tel: (852 6) 55 11 227
[ERSIRVRTIRRIR § 7 S 1Y Tel: (862 6) 55 11 228
(457 1) 88 vy ¥Iv gt Tel: 19682 6) 55 11727

{437 Y o0 11 411 usti Fax:(962 81 55 11 914




S
K2 GrantThornton
An instinct for growth™

Aol g Adlall il JLeiudl ) (5 ol AS yi

S.U.\a.aa.a\& :\.Ahb.uls_)d'l
(AGaa ) 3o gall 3 paiiall dyla sl Al cligd
YOAY S Y.

el il {ytaical]
Arab Professionals Tadalh (g5 5 8 il g A eliac
Member firm within Grant Thornton International Ltd GV YYAY Sl AYIAYE D b g Bt
P.0.Box : 921879 Amman 11192 Jordan (q“)‘ 010) V%8 ol
T(962) & 5151125 horii, Aren ber it
F (962) 6 5151124 ( ) = BILE

Email: arabprof@gtijordan.com arabprof@atijordan.com : .,;-"JJES!‘?" u

FAAARAFAARAARAARARNANRNRAANRAN

|

|



daalay) g allall < laiiuid g.gJaJ\ Caad) 48 i

SJJJA.AL\D uh.‘ua.‘uﬁl

(R8s y8) Saagall B raiiall Agls palt Al il
YOV Y

Gl Qaigad

(Aaalladi G558 88 il g B plasi)

e I LY



A alaniyl g ALl L P, TR g g is
3agiaa ddle Aaabiua 48,3

Yr=A

Q=g

Baa gall 3gaitall la yall Allall ULl Aol e (Jga 55 -

YOOV Goaia ¥ A LS aa gl ol G 58l ol -

YOV e Vo b gl el 1l as pall )l Jaall -

YOV e Ve i dggmial jedl 2l aa gl s el Jelid Jaad oy -

YOOV gl Ve b dgiial el Gull s gall syl ALl (3 40a 4 gl ol -
YOO e Te A il jedl Bl as pal o el Gl il ol -

325l 5 puctital Ayl pall AN yh o ga ilabiin -

pEREEAAIAEEAAANEE AR AR AN NN



@ Grant Thornton oy e i

(MY} el ive gl
(111’)1:\:\ YTE 1 S

An instinct for growth’ 1

Bas gt § puadiall dls yalt Al LM Aanl ya Ay g S

B ulaa eliac] g Gty saludl
L) Laalisal Agalaiiyl y 40 _,L..u.uw ,_,.U-.!t Gl A8
dpadilg 45a ) Agtaddi - cles

datha

At e o (3l &S bl 2yl 503 gl gl Tl Adlall sl Zaad pos Lih )
LS 3 a gl o el Ul 5 Sl UL_uu_.U_,_ﬁug_m,uwimwml_.mﬂu
arll g da gl o el el Jaadl Gy as sl o all Jaall Gl eSSy YAV O p5e Y
el I T i) et dGul) da gl eyl Dol BN (g 3n gall Sl el ASLH (3 gia
palall (Y £) ALy gl loeall Gy 3o gall 5 peciisall o sall ALl il yia s 3 Sac) )
ATl Ll gt pa g fdasl (b Uik gipesa (9 AS 580 3 00f (padne g e (30 (o Bl pall A0
A b el ) Y

daal yall 3t
el pad Tl (Y4 +) Lral all cilidany palall Jyall L ol (8 Laad jall el jaly Liald o5 adl
Ll el ol ol g lgpalaall y A0 ) pa¥) (e 48 2l (8 Gl g sal) e JLadiul) o Anal ol
u‘g|ﬁ|u;‘};)hpd5.uudiiu;s|)dlulcl.)_\l |aaa_yn]la}aaa.dllgﬂ.=)d14_ﬁhllubhﬂldﬁ
fotan CLAES) (Cpn LSS Y Axad all el ja) of Cum g il gall 380 pulaal G L oLl 2y (38
ubLLdid_,;ugsugbguYLuUu\_ﬂulubhﬂl (T e Lo CadSh By 08 3 3 ja gl _,..‘;n

— Ayl 53a yall 5 st al A yall AlLal
o

LI il ol a8 Ulead 3 58 s aedd 3 L 0y o clgs il ) Al il el yaf ) Foliid
il ity Gaball (7€) Ll Sl ool leall (38 g 5ana g2 46d pall San gall 3 jeaiidl dida yal
Ada

Aya8 51 5 i

N, T ET) Ay bl Ly Al i Jf A 5l G gall 6 puaitall Ada pall 200N ULl (paniaTs
GG RSl L Cale cAalal) doalusal) 4 el & il g sall (300 48 58 sy Alana
.u'aJS”a:'JA éd}aﬂ‘é}dﬁi&\.‘ﬂhﬁli&h

YoAV jea YV (& Slae

érant Tho'rnton

fnAnARARBERANAAAAARAANANARNRNARAARNNRD?




Ayl g Aatlall ol Jladiadld (ol (3,80 45,4

3ag3aa Lo Laaliwe 45,4
YAy clomia ¥ 8L da gl o sall Ll 3854 ol
(St Sty )

S s T
k!

SEITN S
Y 1Y

Y1, Yoy 14y

Y -7yl
] 1

ARALRES Y, evT Vi
Vo 0Y. IR EE
TIALYEA o ALY AYY
VY TAo £VY IATRERICRY
Y,Yo. v¥1 Y EYAYY.
ar ey f.A of £10 7Y
1,069 AW 1,800 4 £4
1LV ALS 1E3 qAY
VAT 441 VATY LAY
T, A V,YFA BT
Ti'lj'\o rio,Aa\‘
T,TA V¢ T, 444
YYYYY .Y AT YY1 eay

Y AVE 1

AN YT

iY,-..,...

i\"- . I’l .

V094 141 V,o8A 181
£ £1A VoY £ E3A VoY

{ eevAtA) ( TV1I,AYe)
( ﬂ,--A,VTT) (o, <A NTT)
231 0V} A-y YTE

o 1YY ¥YA of oY fAL
VAY AT VAY, 4.

0f T4 oA

o1 V.t oVt

AAR N AR
1LATA TV Y, ¥4 Y.
£evarry ¥, 9A4 Y0¥

11,240 .7 1Y, .44 44
\’M'l,T%- \,Tra’{o'l
1y,4r. 1,001 VAA
VAR TY. Y,VAY YE§
LARALEARY MAIAALY

IV,AVE 0

YXEIKZE

M3 el Rand el 5w f 0y Ban pall 3 _pia ) Dl pall AU il o3a O Te S JSE (0) 23 (M (V) a5 0e 438 pall SaliafYl

Sl g gall

Ugoiadl 2 Slagagad

3y e, 4 _L5d

25 il o ke

d.'u.._,s:.:lShu

Aiya0 ADke. 243 g pa

B ) S8 i L

el Jask Gy A (e Uslall iy Lla daga g
Qgaiad s chaga gall £ gare

A glatall 2l g pal
gz ol
G\,&“;.\udﬂ

5.4 Asaiae ]y pad
d;qih_,.\im

A gl h'll.\»_pntw
Slagpgall £ pars

il gllaad) g 45800 3 ks

4500 (34ha

g sl y 4y CTE y o jeadd Jub 0
(F k! ghlial

R U U AN

ALab g gall Askadl Gl 381 il pad
A AS AN g e a il S A aSLG L
Uajaply

1,20 las Goha Ha

Cuhpadd pd (3 gia

Lshad (isha Ao

Sl plhali

A gatadl 4 dyplhah

el

Al ABle ) g )

e Oa ) s (30300 LY CMsS
Uil 48 clysthal £ garse

HEPR PRI

oAl Wasaa Jyadd

le DS (32500 LA CBagd
A gal ity glhall £ gana
Clypllaall £ gasse

by slhall g LU (oo f gara

nEnnANEAMAANARANARAARRARANRNNEANNNR



Aol 5 Al el e ool a8 48
SJJ-\MLLFL‘U-IM&S_}L‘I'I
YAV Gl v @W;Mim;;ﬂlqhﬁdmom

(et gl
i el Gl i) e 24
ST dasmTe FETNE EETEE
Yo Yoy Y. Ya1Y
- £.£ 67, g ARRJCLY; Wiy el J il )
. ( YAY,TVA) s ( 1Y1,vAD) el ey Ll J 30K
- IR RES 5 11,A0. el Jana
( 11,014 VarAan ( TI,en) £E Ve, g 5 oS Sl ks (g 38 530 e
( YgT™Y) VY tvo ( £4,08Y) AR & e g gy Lo Bl A3 g g i 25y 50
( YTy MY Ty ( vy Rl s (DA o sl Ly G 3 g g i Sy b
( YARAT)  (YALYAE) (1o f40) (174,714 39 iy aas
(A0 T (e, T4) S IR ¥ Yy £) { ¥YAouY) a3 iy jlas
AR Vor .Y VEE ALY WY EYY wwak iy
( Aoy ToA ATy (tre¥e.) YaA LYY A (i ) )
fut A
( ATATIT) Yoa vy ( £7¢,340) Va4, TEA 38,80 aabia
(WM (NeA) (Vo) ( eay) Qs 4 G
( Ate,0rm) TANTE (T Ve VeAVY § A (3 ) 2
('8 Y ( ') oY Zs,&lwu:m;ju(ij..i)eu@uu,%?iﬁuh

03 gl Al a8 |y 5m gl 5yl Ay LD il o3 o e S S (0) o35 N (V) ) n 48 b aleniyl o

i =
=

AnARARAN

[ e

FRANTRAA AN ARAAAA AN

Rnu



3 alaiiy) y Al el jladiadl (il Gl A8,
34 gdae dale Laaliea 45,2
YAV Sliar. @Wtﬁiﬂnﬂ‘,}aﬂld‘md&mogg

(B Ayl
qj‘_ -.‘Mm q—i.- - nwﬂﬂ\nn

Sy T O T ST O Ve

Y11 Yoy Yot Yot Y
( At.orT) YoANT ( tre,vou) VA YIY i (3l oy
25 AT Salld il 3yt
( YT,ALA) AAJCER ( V301 o1 o4Y &mdu1g@&i@@wﬁaﬁ,ﬂ&uwuiﬁ
(Y094 IBEREE (Yo%) IARZR U 30 S 58 o AN JalaW Jasl 3y e RS0 dga
(V,ror Ve rav,yor ( AAYATY) YiY,i00 3 AAL JaLdN Jaah ey
) ey
( 1,¥¢4,T0) Yao el ( Ao 0AG) \RRRA T CLGF- NI
( Y voo) LEWY (1 rAg Y. Cusbad pE Gaia
RLIRIT Yav,vor { AV, AN TaY,4e £ szl

"3yl dnad pall 0 a2y an pall 5 psia ) dgda yall ALY Ll 038 g e o JS (0) a5 G (V) 6 Oe Gyl clalinagyl o

pRAAAAARAAMAMAR AR AARMARNRRNEMN

==

nann

nan



REEENFEREENEFENFEEEEENEERRE.

LN

o et

L

Tor—

syl g Al € JLdiudld o pult 3y A8y

dagtae dale danlina 48,8

NN RN

VoAV olda ¥ 3 il el ASadl da gl (da sall LSLall (3 gk 4 sl oLy

(3 Sl

dsha o ila dia Al e (A} Lol s 20 405 L pS1AAN il okl e Jalt o
4o Qe tapaal b 1A aba, * La P9 S0 pped G Ltal Ludy 15 A PRy Jdaal (X%
aEToE 0AA VAT AY. LT VYA 611,041 (20 +ANTT)  ( #OYALA}  f 14A oY V,04A144 £V iee e TVAA AL
vav Yer 1,84Y LATA T Yed vy VAT oYY 5 gl s gs
ARk \Adls o shasadd
sl Vi VY VAV -4, oL, 01Y AL Adt YTt {5 -ANTT)  ( FT¥Y M) EE0A 007 ¥ 04A R8T A NTTEE vaavar. AL
S LEARYY  (TEYLANY) arAvr .t ( Tyv.even { o, ANTR) (1A Tan) VEALTLIT VerYAYY AV PYTAYY (Y ae LERRVATARD
Y11V VrT (e, TEY, 1Y) (V,TYYATY) AV lmaily Saua¥ls o e A A8 il il
(,reyvay Yooy (Y rEvLve) ¢ ATAYIY) & ( oMy Bl N Ja
LAARKAL’ LAAARAT Cubasadd
oY Aihbey VAL oty BYATL et ( ArATIY) ( 2,00h¥TY)  ( el. vY) LEAANEY  Yoary Ay I RTTRTE ARARTATLERP 1

.LC.-_bAd(JuJ.:.”_ rULmﬂbE_ECMLrD_th%Cb.PUELmWEHNIL_ TW ol Y. CMEMMLEFLL—N_LLf; O

"Ghpall Axal sall g T a1y 500 0l 8 it e 5l LN S 038 g e S 0SS (2) 455 0 (1) 5 0 Kyl Lt

=Y



A gLyl g A0all il o ml (30 28,8
339320 Aale Laalow sy
VoAV gloa e (A Al jdl A5l da gl s palt dgaidf cibad) oy

(¥ Sl

O T dum e
Yo YV
( Ai-’OTf) YoA’\T‘\
£,97A £,AV1
- { \TT,-iT)
Vo TER AT
Vi,\'n ( TVY,iVo)
£11,. 4, ( \-Y’ﬂ'f'l)
( T,'\ff) ( T,T\'\)
( '1£"1VV) 1\)
\t’\f,Vn\V \f'l,-'l'\
( \1?"\/\\’) ( \TV,AOT)
( O\'OJ\A) ( 11\]0'\')
- R
( Yo -) -
( °V,T£\') B,
( 01\"51\) ( \'1\’/\1.)
i vey ( \-\,\'YT)
( i'TV'l) 11 447
£°,|11 "\i’VV\
( V\T’TVV) ( T\A,‘\VG)
5,-A\,-YV T,YA WY
\"\"\i,Vo- \",\'H,O‘1

"8l Anad pall T e |y B0 gl 5 pesidl Al pall AL il a3 e fe o S (0 08 (V) i e il calingt ot

Jasal wlles s dgdiill CARESY
5 A (6 bad) g
o]

dJu:J"..'a‘Jl&_uch]

ey U cpa Q) iy Tl s gy il 2y

W 5 S 55 Jlan! il e 38 588 Lca

Saladl Juat gl 5 B st

el Bana pnd o fic

o3} Lnasaa g pad

oAl Ldasaca )l aad

SERCISF IS T BRCOR PIT pcri S

Sl cltes A Lasdiod) 4,01 i)

Ay fSe &l latid

Hana y Sk,

bl Jaalh oy I8 (e Aslall Ay Ll sy g
Sl cililes A Lardiond) el il e

Jugadll Sllas (ya dgaiil cAsda
Do i Clga pad
‘pﬂagm@idmuumqiu

M;qil.a_,.ﬁ.ﬂlqi_)._iﬂl
Al By i A 3 Loy )

A0 A5 B ka3 Ly il

NnHRARRAAARAMNARDARNANMARARAROTRRESNFNEMN



A0aT0Y) g Al b LBl padl (3 AS 52
33930 dale Laaloce 48 4
Bas gall B_juatiall gl pall Ailall Gl Jga claliay
YAV Shiatrs

(AN Aty

s
a3 p2na dale Laalue 4588 4paleatil g Agtlall i LBl (g ad) (Gl A8 34 Cavsds
e Taalell A Y ASLedll 3 ga 4S80 il S 5e ¢ N3RS/ ot (YTA) 80
ALl g clgad aalud T oA S 580 50 A A8 LA o Led Tl Sl 5 o) Wlle al
AL 3y caiully agalt B gl aal Ly g lial LYY cilbbliiy JISd ddls,

g Al Syl pall y cYUSH g i g il s

O - A (3530 s Taa g A A p2a S5 pgd

o Bdiaiall Aluday 8510 Odae U (e B2a gl 5 il s pall A0l il )8 S
XeAY jaa Y

dpualad bt ‘ﬁ‘l uadls

3aa pall §_puatidiall Ada pal) AdLll GULY Sao) ud

EJ.‘.LH:J‘ ﬁ\.&an Lﬁ_’ Al LGS Gy 15_)&“ 3.\:._,4“ 5_)...51!54]‘ 2.11;_)4“ R L'.ILIL,ul‘ st '-::
A ANy L s Bl gy 5 peal €yl g A g0l Bpadaal e laa o
Al gl duiladl ulea ulaa e AT

Cha g gl Uty Ay ) 2SN o pal 5y 52yl B puciaal Tylay T il Sae) 5

Abatell Zaglly ek 0 AL
Aleadl e (g3 g 32 gall 5 il Al pall Ll il el Adae pa i W1 Ll o
AS il dgua Sl

Al sl e ld 5 el ae ABLGL Al 5 5l de el Lpsulaal il
Uy ghlaall ilabial g e ghead) AES oD Y 5aa gall 3§ yaaidall Agds pall 4Ll il o)
Y s el JlasYt ool of LS A0 ol Al g U jubacad G g Sanall y 4y i) Agdlall i)

_Lﬂ‘uﬂ‘@uﬂi@‘ﬁ}niJJﬂhM

3 uaideall Ata, palt Adlall UL da o3 unal

el sl g D1 A8 5 80 A Ul sas gl 5 paiaall Ala jall Cllall il e
b ol e 3 il 48 431 548 Letie 3 ylanl (Fiaiy g plad Aaalall  Led dayall S il
I ¥ g 5aa W1y el Slagiud gy cdagill S 2l Akl ) Al b
Axall S 8l g Y1 AS Al g Lad Gy sl

i aladily g a1 AS Al A Cililall Fo )0 el (8 LaS Al S el Adlall il Saed 5
abias Ay alae Sl ad® Lagih <€ 58l cal€ 1 91 AS 80 dadiad Tppalaall Clubpudl
Al et 5l A ilall Sl e A DA kel ol ol S WY1 AS a8 Al dB e
AT RS AN B Ax el Ll Glaldl e (T

A2 M Ll ga g LeSLa 7y 15 (i gall Jial) Gl o Al IS 8D Jles] gl aa 5 oy
ol Al i N Jlaet gl a6 2y Aaill oIS 580 o Y1 AS 80 5 plasa JUEH Llad 48
S 3 e 5kl 408 A8 53l 255 30 gLl s aa gall JAAN Gl b Lda palsdl S

LAl

PR ARMARAARARAAARARAAN



el Laalocall Lalaiiy) g 0l el Adndld a5 580 48 48
(lﬁaﬁ)mﬂsﬂm@;ﬂmw@am@;
YOV Yaar. Al

Aah USRS a8 AS 2l U e dl gLl 2 o 5l S ey loeal i 5 gda B
o) RSl Al iy e ALY Ll a3 5 A Al il il i g L Lad

Juall Gl L

LA gebadl anal Aaal) S 350 aud
cldid  eeeeen oA Adlall Rabliaall LNy g ghil] o sad (5,50
&—u__)ﬁ_‘ﬁ_)h‘ﬁd \A’-oo AL @JM"‘J""‘“-.-’!J-‘“JQ lh\”w‘ij“:“‘yl
il ey ks Veeee %0en Al el 33 p0m0 2y il LT G
o ey yha JESEE AR 33y pandl 33 2200 4 G L 5 _aal
il ey gl JENEEEEE AR Ul yyusall 32 p20 (5 LN (g el 4n g
Q‘J“‘.HJL: ‘.’..' %Y. UJ}uJiAJAa.n 44. Jaall c‘ﬁ.‘w
ey ek \-’-.. 940 @Jjuﬂi-!,’h-'* L i‘n‘_}.d::kﬁdJ
QIJVR:_HJB \-,o-- %15,9 . UJ}“J:-‘J-\;‘-' ] |ano\‘=u‘,"1’
Clfie s Ve e Ay padl 33 920 &y Ll g sl ALl
Gl iy gl oo L Ay peaal 53 330 2y LYY g L3I ALY
Q‘Ju: .HJ‘LS “,"' %A'i,ﬂ 1,;.\_,_',..-.11:.:_,;;.4.1' )Ll.gu- ﬂﬂ.m" “.u;_gﬁll
Sl ey gk LARELIE AR 8 g punal 52 p2ae 2y el il LI du g
Q‘Jﬁ:._g,hﬁ \~,.-. 09407 quiandihgum
<l fie y ylai 10, is) - T o K B P EIPREURIR
Gl e ksl ) i Y60 Gl g punall 53 00 & Gl o LI jallal
I R TIN =] Yo een AR UJM‘-\J-‘MWUI.-\H)A“LB
Gl e g gk LR A Ayl 50 gm0 3 Gl il Lyl 2 38l
L'-!‘_)E&_»_,LTI ‘.l... VM.}‘ U_’M:JPJQ- :l.ll.“- d)‘..c.lw (LJ
i gyl IEREEE AR Ay punall 33 a0 B Jlial L 5yl

Asatlel Lo Y1 ASheall Jaba laed ey Aaane oMe 5 4S040 IS 52 san o

il PO JRRESAN

S Tl | yaayy WLl AS 805 10 e callny Ay laal Cluabiadl (3aalad g 53s, pall Ll il slact o

ol Ml i jnatil Wb | Ly el lalingl 5o pall Ll i e 35 Al clalgaayl

L’_al_,gai.‘ng,r.d]l:‘.j.ﬁd.a.m1u.il_da.illc_‘;tﬁ!1Qﬁgﬁ;,;&;ﬁl,iﬁﬂ!oatJE‘uaL;JﬁcaﬁaL}@j

,abgaﬂlelh!.&._d.:mmqﬂiag@_,uiq,ﬁ,gu,igjﬁuﬁﬁum

Baa yall AL bl ael A Lealadiud 5 3 el _pasal sl b iy

B Cladal e (o 50 J8 A galall Jpead a1 Jlac) jnEisalel s BEY Iy
38 oy bl 8 Aad Sl Ll jlae Y sy J gea¥) ol alad) Al o 1abaiel 45 4l
hﬂ‘d&ﬂia@g’j(%JO‘)uﬁﬂ|§J‘aﬁ

i) 2y g Lyt b das ngmuﬁmq.ﬂi,i__dulc_,u,__\,aui_waz_,_:.i_wu.wiu.i: 2
.hﬂ‘d;ﬂ|uguj(ﬁh_’d)gd.ﬁ]‘5_)m

parh B ALE e YU 34 sy leliiaad A yS8 G pall Garad e dad w48 305 1y o055 -
sl

4 a0l ol jLadny)
Leiad 45005 J pacn pal Uﬁh@‘@@ﬂ*ﬂlﬁ\)&‘éh)ﬁﬂi o LN el
Al 4.8

ol Bana (ol
O Lo Q) Lol il f did, el Baxall ozl N ek

@,LUS.\;..QULE;J“,.&UJ m‘ﬁﬂ@‘\tﬁu
LlSH ez 4 Lo danad) Logil il of LI Lpny Ciags a4k 2 il A el y azad Y ks
ol Al ddea g0y ohai) A U iy lcaally laaN Ao

FAENTAOIII AN E A eSS N S W S N A E NG SN S S e.



Lmlum@u&;ummim@uwﬁm&ﬁ
(Aate 18) 323 gall 3 pcibalt o sl ARl 2l (Jga halinf
YAV Gujar. Jdls

JAA gl (BLA e Dalal Lot A 000 S g ga

LIS e LY ety 63 salial Ll 2 Y g Laitadl S ) i g aged 3 LY 23 138 Gy
(215 sl L8l e

(o) =80 Ao aapall Jaal U o e LY iy e ) Labell Lailly of ) e s g palf 038 LS 2y
A3 8Ly da all il Gy A L sl i 5 il by R0l Aagilly G Leansii ays
238 an s Ay e ia¥1 COlealy sl yue i g all s cliy f oo adld Al Ll L
A gl Jaall oy (A ol Lee e AaTul sl Zho¥ a8 Lt e G Cilagagall

Lo gall Jaall ly il g gall s34 e Jualal 2t il e jaadl ZU W il 3

AL Jaa Gl PAS Coe Aslall Aagilly A0e 23 g0 5

Boaliall Caags Gudly Qaghall gadll e gy aita o) $pal ) col LN aig 138 anisly

ol BaY L alay g o LEAYY iy loaa Ll Gmmu!mgglﬂlmalaﬁﬂl.haﬁgé
S el ey LS 3 i s 23 pall el 2ol oy g L) Dokald il 3 ucl el (Alotel
.n&du@,‘%vlamgwlﬁa‘;.uﬁ.ﬂd;_,:.smu,}&;@mtmwwig;
oo Lol haga pally Galad) Lslall Lal 3 48 0l 55l drea ) Jygad s e e g g 3 g gal
' cbe 82 sl y -4

Aagall daall Gl (A g gal 03 o Ze gl ol W1 el )
il daali g clgliaal

plaaieZld s jala (S Larie LSl g saSh yiall SR (35 aay ASIY Cilanall y ASE ) el
A 4 gl il Slastily Ll a8 gl @MY yeadl gas o il Ll 45yl

%Y < sSay il g jia g S0
AR B L€ YT 43 gal

L (zmaid o Ald 4 k) Lgiad e (o Claadl y caShiadd (e gY 033 jiud OSaall aldsall iy Lasic
gl Al gy (B Sl e Jand g Wl Gl ¢Sad) Aagill Y

@tﬁy‘ _).u.“ u\J:\;ldL:qi_’ &?LG{JSZ:!L‘.’!@Q‘-‘J—Q]‘J tll‘-s.huné‘,ld‘ @L’ﬁ‘fl J.u.“ :..wa‘_).ae'.'g
et Bale] aey g.'i._fu“ @Lﬂyl el o dsgdal dgy yidall 44380 i W ol o a_)g.fﬁ‘ih:. é_,:u.“
oo Bale) Lead 5 A0 Al (a | Lt

Apa 5 s il B ladauy)
qu,ﬂt@:..;,.do-U_nm-Mu&ﬂlmqﬂ,@ymﬁﬂig&abuﬁmﬁ
i g LB ek Ll (3 g 24 phs o gy Al g 0L (il e Yhad 1,80 Gl
,1.L_..._°,J|sz;JmuJ_}y‘_,sL.aqjaiﬁuuo..isJﬂ!Lmqgjumm\egmig,i;ugﬁ
ASke B gin ol s i S Y L Aba 30 A 5 Jlasd g2l ¢pe AS 580 dan 3a gall (S22l (Gl Sy
5l A Ly LB AS 580 o 35 KL g (i i S5 g il 5 ALy 50 48,20
UenjliEﬂlduubg-iisﬂilmoséeﬁjmh‘ﬂeﬁlﬁﬂ.%ﬂldi A e udlie JS

Al 30 28 80 il il haa liialy

) a3 Ly Bl A0 o g gall

i e Lgta Loy plas Tholall A el f 4, il Aagily aoall pons gy L Jiiiaall 0Ll 23 g gl o 2
g

il ol g galls i ey B
Q‘J_,_-\J-n.“;lﬁ_,‘c._:.uaS)ﬁm‘:|jﬂ|@_)t1)3}uiéj_ju",5@w|Q‘JP}a.“@JJalJﬁ.lk_i‘Jh‘ﬂé
()

LR R R R E R E AR R E RN RN E I GO



tall Laalucal) Apobaiiy g ik b il a3 50 4S5
(%ﬁ)inﬂim@hﬂmwd’aahuﬂ
YOOV Y re Al

Aalalt Logal
pe o Alea Jlaud jig5 e Jla 3 2Ll cds o pall dlatadl Lol 4a2i (9 gud B G2 Slad Jis
LA 30 e (g Al il psish il Llad Lol Cludind A el Rgilitia Al 310

A (g (0 gl 55 any TSI W Lol A dgle Mty JSL8 AL 3 g gl ALt Al

ALl aadlt
A Ll A el e Jeasall wiliayy L 3 galdl aiaddll (e Lead Lghian 4518

daSa, B Lo g i)
Eam&n_uu_‘!d_:_a.ui.u:\_lgmlQth‘ﬁﬂY‘Jéj_,J‘GJJJJ_,M‘Hm‘u&;q_“_t,ﬂ|d_‘u._l
Aaill (il hlia Gt Y uay ell B e Y cliliail,

&l Adaue dlluall g A8l aall

Uadll ol o g 48 520 38 (0 Clasily il i die adall Latua dluall y 25020 aedl il
o5 ol 2 pall 8 e L

Slhaadladl

A8 il oL Jdiaall (a5 Wla ilan Ao cilad 3 4S80 e 05 gy Latie cilacas ) A o
oorte oL Liad iaedy AL G o by Cloanadial Zandpa o cilad 53N 03 A 405 il ol
LAS il ‘_;-115_)5_,14 Sk les J;‘

weliill
g gall (3385 )G 4f Bl Gl e L g 23y Lot U3Sy I3 Za sLal 4y g5 Gaiall i gT

ol Y L Juaa
g a5 S0 DU m gl Q2 ol b g le Aaadl oyl a6

Ludp¥l <Dlanl

_QLI._J-M.“ PElix] ;‘_);“ é.j_)tl qjs.ﬁhm n_i_)aa.“ _)L‘I.ULI F& I » EY i.'u..l';‘g‘ LLIML: ‘su'- ‘Jﬂl LLIL_:].A:.“ Q\.ﬁ! ‘aﬁg
g 30ball Gyl jlad aastoly Lotial! Alaally Ll iy llacl y AUl il bl 5 S (g3 i
dasad e Al ey LYl &5 S0 06 3Sal Sl (e ikl g AL il £ 53
A gall il gl 6 LialYh ceally 5o Y1

LA KUYy
o Fiiall gaal W) Ay Talaiall pibially QLladd JEn) e el DY) g 4 (Bias
3ga el o il Sladl Gy Cuay e il e il Sty Bl Ly

(Gl laydd Gy s a1 il ) Giad 3y

Ja Ay

Al 2L Y1 cahiss) Ay puall Aemlal 20 W1 G e Jat il poiall iy i il
Aaazmld pae ) deds Aol 2L W 0 Baa gyl ALY Sl A e 2L Y e Ay
UJ;;,,L.SiJz.JamJ!ug;l&Yo!,au",smg,@utmwngﬁumu_»eggumj iy pall
Ay pa el 2 Y J 3 U yia f Tezals gl a gy o Gy o

ol

PRI AP A E OO EMEBE B R @ E S E NN ESEEE EEN



Adlel Laabucalt Labuadiy) g Z0al i LESR (3 a3 580 A,
{(Adizs 42} 52 gall §_puaiiall Agda pal Ll il (fya Chabing
YAV gus e AL

iyl ol gl 1
sJ_',usz‘..l_,r-n,v.\awutﬂtdwl@usosgmu_,ﬂmm,.:sﬁmg =
Al A8 Al B T jay Jall Ay i
@Wlﬂiuaﬂ!ml@mw@qHMQMlgg -
_iﬁﬂﬂh@&i&h\x?lonC.!u_,_)a.ad|5.}\._l_}1\‘-\va|_yﬁ};v-

Al o g .k
Loy 25 ALl o g gl Cpancals LAl il sllaalf g LAl s o gl (e Al o o alls
padd) 5 ALY Bl AN iy gllaall ey D 301y gt el g AsSn
Asiah
Aalalt Lugih
plina o Cia T 0l Lggad (e U pa g AT Y AL iy sHaaly 2 g gall Aokl Tl
oy W ppadsdle) o o Lgieadny Jal 5yl L 0L il o408
ALl 2 ya3 Alslall Al ayaas sl U s i AS 00 PREL W
At o ol i Lnzill (3 g1 3 Al A8 gl ) I (s gndl
s Lgidadle Sy  Alakall Al o S35 it le aaiad apifh calld (Pl (5 sl
NCT™ PP PSSP RS%- I
Leihalte (S ¥ Oy Adabell el o i35 cBlian o il andi caldlad (08 5 )

Al
§ Sall t§ Yicaall & Fuall
[ i el Jda¥ YAV Gyt
Tia Aoy - o Tio AoY il sy JOA e Aslall Lagilly Al S gage
—a _-\,'FA,OH' = = \,\'TA,G\‘T t_lgl‘ 'nu_)._tl‘._lm-.l:hli-_ln-cd-\ﬁ_,‘
Y EYANY. Tov £4) - Y, ¥ ¥TY Gl aab oy A e Aolal) Aaily e d g pa
£00Y %0 Yov 4y . IAYTREY
o Faad i Saall o§ Sinaddl
£ $asal Gy L Ja AR WIT(ISY(3 A
LEARE T . - LEARET ol O e Aslad Aty Afle 20 g e
71,0 £A - L 117, A &JIH_,.QJLEMZ._:L.G.\P_,..
LEXAAR Yoy, £1) 2 1,347 Yve LSl Jaall ly BAA e Alalall Ay A0 o ga g
AL EYL rev ta)y N FYesAtA

pie ity Wbl Ly g palloh el 3t TS OB (6 fhadl (8 il Aail iS5
Aol Dl o 2 ol a2 TGS o 38500500 6 iy o clgd a3 gin 330
Leiadl (g (A0 a0 Y Al y Cila g gall 03¢

I I REW
o= AL 30U AW Gapbl Jae 50800 (e pais a8 A bla o oL halia
S A8 L hlae JAT, jilad igaa Y 539 28 Laa 45,80 oUa3 4lel il ol )
Oe ALY jhaliadl re 2l Gl 38 80 Jaxd Sua (Ligad) el y gl ol alfagh 8 Ll
5 O30 A g o LgDhand ALl 3 920 g gy B Dm0 34T (3 i ga Jalal (3 )k
il B T o ga pall da jaal Aagil L8 byt Qlla ] e aal i Boad

e gall ALl

FRAARNANRAAANRNOARNNARARNARNRARARNNORAY



Aalad) Laaboadl) 23yt g A0l ol L] gl (540 485
(Aihoe 522) i3 gall 5 puaiiall Lyba pal) Lillall bl (Jga Silaliing
YOOy gliars Al

SN jlacd yhalia

Al 128 380 o) o B Jlad 8 il S Jliad e sastil Sl jlala mis
colikaall LNy ety i 5o yuu Jand At o241 plaea f Cuay 30N G g dlstal
A b B SO jland b 5all LY 3 gha g 3850 U f Apuia

& A LU Al o 3 gl i e 35500 58 L o Ul Hblia Jiam
S gthal y Shaga sl 35100y drgail jolan g gy S 380 o485 LA ol (uindl y Liliatd
Lottt AL 0L L_-,i_,;gl_,us.-.gs\.._,mig‘utsgmj.n.m;yuu.uum

Gt a5 5l unLu‘u_ll:(L_,_nai.A“ o) Syl oyl Jgaall el
saaa gall Lllall ibiladl b LS (g aflasll

£ sanall i g 8 Ly e TV uiar.

nARARAAMARAROIRO AN

RS TRY 2 Y,9A9 Yo 1,001 YAA Ll ey
V,-'H,H- V’-\'i,“'\o - a3y A &;:1:\&1:\'4;?--1
V\,f-t V\,inc - i.l;_',‘ocl.l_)‘
\,Yvo e . IRACKLS A s saa )iy aad

IV EAV 10T 41 048 40y Y FAVY Yt

£ 3axall A ya 580 s 5a S8 ARRRWI T I 4

CREARAY £ £V YTY 1Y v, 40 Oyt
14040V 1,3TA,TV) - A A @il Gl aad
ANEE Yy Ees - LTS
VAT YA 2 VAT YA oAl Aazaa )iy e

IV,PIA LYY 31 evan.y Y ALe Yy,
i"‘“‘” Jl.l.ul‘ d*lil

ULKJHIM.PHYIUJQIJMUAMl@m@Jﬂ!L'):.H_.ﬂl_,b.u‘ BYREOY i

Aplail clothy Ll jaa Bhliaiie &l WY a6 3y b e bblaad oda 5
AN 3305/ andaS G (pan g IS O % Vo Janay A el a1 Sl i Gl iy
Jalie YOOV ) sa Yo 83 gud J@_&iu_)\_'gj(\'TO,a\Y)i_qigiSJ_aﬂldaL.ﬁ‘

JVole B ALS s (YT 040)

Jadh it L0
Qlasny A8 5l aalica (3 da Ao Jaliad) Gaags Ll ol ) JS0a 5ay 38,80 3 Ualae a4
Ay S8 2S00 o e L DS (e elldy pall alad Wil il old gl g 28520 2 )y
ey Oy TS 3t o JE 53 (Biad (DA ey A8 530 atlisal (] i ke
Sl g Loailly ) il £ gana Dasad NG J gand

D UTS A R ES N

Yo Yoy
o VEY YUY AT ¥ 02 & gana
of Yo i 0AA of V.t ovi ) 4\._\5!.5.“‘&_,!;.&_!49.4
24,0 %4 ¥ ALl dgha ) A gaal) A

RARARARARANAONANAN



B e v T e e L TR e S e (R tus R e SR s [ aamete B asner G et S

g Grant | hornton

An instinct for growth

Fl Arab East Investment Company
Public Shareholding Company

Condensed Interim Consolidated Financial Statements (Not Audited)

Il 30 June 2017

li
|
|
|

Arab Professionals

Member firm within Grant Thomton Intemmational Lid
P.O.Box : 921879 Amman 11192 Jordan

T(962) 6 5151125

F (962) 6 5151124

Email; arabprof@agtijordan.com



O U T VT T O O O~ O T T T

Arab East Investment Company
Public Shareholding Company

Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2017

Arab Professionals
{Member firm within of Grant Thornton International Ltd)



A L R N I L R R R R R .

Arab East Investment Company
Public Shareholding Company

Contents

- Report review of condensed interim consolidated financial statements

- Interim consolidated statement of financial position as at 30 June 2017

- Interim consolidated statement of profit or loss for the six months ended at 30 June 2017

- Interim consolidated statement of comprehensive income for the six months ended at 30 June 2017
- Interim consolidated statement of changes in equity for the six months ended at 30 June 2017

- Interim consolidated statement of cash flows for the six months ended at 30 June 2017

- Notes to the condensed interim consolidated financial statement as at 30 June 2017

o
~3 f= w . w N ]
[p]

8-14



SN ENEEEEEEEEEEEEEEE RN NN R

Arab Professionals

Membar firm within Grant Thomton international Lid

, @ Grant Thornton SO SO

T{962) & 51511286

F (962) 6 5151124

An instinct for growth Emal: arabprol@tiordan com

Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Arab East Investment Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of
Arab East Investment Company PLC, comprising the interim consolidated statement of financial
position as at 30 June 2017 and the related interim consolidated statement of profit loss, interim
consolidated statement of comprehensive income, interim consolidated statement of changes in
equity and interim consolidated statement of cash flows for the six-months period then ended and
the notes about condensed interim consolidated financial statements . Management is responsible
for the preparation and presentation of these condensed interim consclidated financial statements
in accordance with International Financial Reporting Standard (IAS 34) “Interim Financial

Reporting”. Our responsibility is to express a conclusion on this condensed interim consolidated
financial statement based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
(2410), “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements as at 30 june 2017 are not prepared, in all

material respects, in accordance with International Accounting Standard number (IAS 34) “Interim
Financial Reporting”.

Emphasis of a Matter

The accompanying condensed Interim consolidated financial statements include a land amounting to
JOD (1,706,343) registered in the name of Arab East for Real Fstate Investment Company. The
company maintains confirmation letter regarding the full authorization use of the land.

rahim Hammoudeh

27 July 2017 (License No. 606)
Amman - Jordan Arab Professionals
Arab Professionals
Grant Thornton



Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of financial position as at 30 June 2017

(In Jordanian Dinar)
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30 June 31 December
Assets 207 2016
Non - Current Assets
Investment properties 31,003,626 31,251,197
Projects under construction 2,423,749 1,762,246
Property and equipment 10,644 15,520
Amounts due from related parties 5,947,877 6,186,248
Investment in associate companies 12,601,007 12,385,471
Financial assets at fair value through other comprehensive income 2,428,230 2,350,726
Total Neon - Current Assets 54,415,133 53,951,408
Current Assets
Lands held for sale 6,550,049 6,549,971
Properties held for sale 649,987 647,849
Receivables and other assets 1,831,087 1,830,996
Financial assets held for sale 1,238,523 966,048
Financial assets at fair value through statement of profit or loss 345,852 346,665
Cash and cash equivalents 3,161,099 3,380,074
Total Current Assets 13,776,597 13,721,603
Total Assets 68,191,730 67,673,011
Equity and Liabilities
Shareholder's Equity
Paid - in capital 47,000,000 47,000,000
Statutory reserve 7,598,646 7,598,646
Voluntary reserve 4,498,152 4,498,152
Cumulative change in fair value of financial assets ( 371,815 ( 557,848)
Parent's shares owned by subsidiary companies ( 5,008,733) ( 5,008,733)
Retained earnings 801,234 591,511
Total Shareholder’s Equity 54,517,484 54,121,728
Non-controlling interest 187,090 182,860
Total Equity 54,704,574 54,304,588
Liabilities
Non - Current Liabilities
Deferred revenues 71,400 71,400
Amounts due to related parties 7,039,260 6,968,371
Bank facilities - long term 3,989,252 4,479,332
Total Non - Current Liabilities 11,099,912 11,519,103
Current Liabilities
Payables and other liabilities 1,335,456 1,186,390
Barnk facilities - short term 1,051,788 662,930
Total Current Liabilities 2,387,244 1,849,320
Total Liabilities 13,487,156 13,368,423
Total Equity and Liabilities 68,191,730 67,673,011

-2

“The accompanying notes from (1) to (3) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investment Company
Public Shareholding Company

Interim consolidated statement of profit or loss for the six months ended at 30 June 2017

(In fordanian Dinar)

Properties sales

Properties cost of sales

Gross Profit

Company’s share from associate companies operations

Changes in fair value of financial assets held for sale

Changes in fair value of financial assets at fair value through profit or loss
Administrative expenses

Finance costs

Other revenues

Profit (loss) for the peried

Attributable :
Shareholders of the company
Nen-controlling interest

Profit {loss) for the period

Basic and diluted eamings (losses) per share

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2017 206 2017 2016
213,593 - 404,420 o
{ 116,783} - { 282,378) -
96,810 - 122,042 -
44,740 { 319,561) 103,926 { 466,090
74,311 { 49541) 272,475 (  74311)
( 173§ { 2721) { 813) ( 10346)
{ 139,218) { 145495) ( 286284) ( 286920)
{ 78562 ( 63274) ( 156269) ( 180,163)
112,417 144,842 153,062 177,307
108,762 { 435,750) 208,139 ( 840523)
109,348 { 434,695) 209,723 ( 838216)
{ 586) (1055  ( 1589) (__2307)
108,762 { 435,750) 208,139 { 840,523)
0.002 ( 0.010) 0.005 { 0.018)
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Arab East Investment Company

Public Shareholding Company

Interim consolidated statement of comprehensive income for the six months ended
at 30 June 2017

(In Jordanian Dinar)

Profit (loss) for the period

Other comprehensive income:

Changes in fair value of financial assets through other comprehensive income
Company’s share from other comprehensive income of associate companies

Total comprehensive income (loss) for the period

Attributable :

Sharehclders of the company
Non-controlling interest

Total

For the three months ended For the six months ended
30 june 30 June 30 June 30 June
2017 2016 2017 2016

108,762 435,750) 208,139 ( 840,523)
56,592 146,160) 77504  (  203,848)
36,741 305,059) 11,610 (  307,419)
202,095 886,959} 397,253 { 1,351,790)
201,725 885,585) 395,756 (1,349,035
370 1,384) 1,497 { 2,755)
202,095 886,969) 397,253 ( 1,351,790)

“The accompanying notes from (1) to (5} are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investment Company
Public Shareholding Company .
Interim consolidated statement of cash flows for the six months ended at 30 June 2017

(In Jordanian Dinar)

30 June - 30]une
2017 2016

Operating Activities
Profit (loss) for the period 208,139 { 840523)
Depreciation 4,876 4,928
Properties sales gains { 122,042) -
Changes in fair value of financial assets at fair value through profit or loss 813 10,346
Changes in fair value of financial assets held for sale { 2724753) 74,311
Company’s share from associate companies operations ( 103,925) 466,090
Changes in working capital
Lands and properties held for sale ( 2,216) ( 2,944)
Receivables and other assets ( 91) ( 64977)
Payables and other liabilities 149,066 184,787
Net cash flows used in operating activities ( 137.856) { 167,982)
Investing Activities
Projects under construction { 661503) ( 535918)
Investment properties 369,613 -
Property and equipment - ( 200)
Financial assets at fair value through other comprehensive income - {_57,343)
Net cash flows used in investing activities ( 291,890) { 593461)
Financing Activities
Bank facilities {( 101,222) 49,742
Amounts due from/ to related parties 311,993 { 4,676)
Net cash flows from financing activities 210,771 45,066
Changes in cash and cash equivalents ( 218,975) { 716,377)
Cash and cash equivalents, beginning of year 3,380,074 4,081,077
Cash and cash equivalents, end of period 3,161,099 3,364,700

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Lands Held for Sale
The lands held for sale are presented by the lower of cost or market value.

Projects under Construction, Lands and Properties Held for Sale

Lands and properties being developed which are held for sale are presented by the lower of
cost or net realizable value. The cost includes the value of the property and all the necessary
expenses for developing and making the lands available for sale.

Financial Assets at Fair Value through Statement of Profit or Loss

It is the financial assets held by the company for the purpose of trading in the near future and
achieving gains from the fluctuations in market prices in the short term or trading margins.
Financial assets at fair value through profit or loss are initially stated at fair value at
acquisition date (purchase costs are recorded at the interim consolidated statement of profit
or loss upon acquisition) and subsequently measured at fair value. Moreover, changes in fair
value are recorded in the interim consolidated statement of profit or loss including the change
in fair value resulting from translation of non-monetary assets stated at foreign currency.
Gains or losses resuiting from the sale of these financial assets are taken to the interim
consolidated statement of profit or loss.

Dividends and interests from these financial assets are recorded in the interim consolidated
statement of profit or loss.

Financial Assets at Fair Value through Other Comprehensive Income

These financial assets represent investments in equity instruments held for the purpose of
generating gain on a long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value
plus transaction costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair
value recognized in the consolidated statement of other comprehensive income and within
owner’s equity, including the changes in fair value resulting from translation of non-
monetary assets stated at foreign currency. In case those assets - or part of them- were sold,
the resultant gain or loss is recorded in the interim consolidated statement of comprehensive
income within owners’ equity and the reserve for the sold assets is directly transferred to the
retained earnings and not through the interim consolidated statement of profit or loss.

These assets are not subject to impairment testing.

Dividends are recorded in the interim consolidated statement of profit or loss on a separate
line item,

Property and Equipment
Property and Equipment are stated at cost and depreciated using the straight-line method
over their estimated useful lives using the following annual depreciation rates:

Furniture and fixtures 20%
Office equipment 20-35%

When the expected recoverable amount of any property and equipment is less than its net
book value, the net book value is reduced to the expected recoverable amount, and the
impairment loss is recorded in the interim consolidated statement of profit or loss.

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of deprecation are interim consistent with the expected pattern of economic
benefits from items of property and equipment.
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30 June 2017

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the
recognized amounts, the company intends to settle them on a net basis, or assets are realized
and liabilities settled simultaneously.

Borrowing Costs
Borrowing costs are generally expensed as incurred.

Foreign Currencies

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar
using the prevailing exchange rates at period end. Foreign currency transactions during the
period are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the interim consolidated statement of profit
or loss.

Revenue Recognition
Lands and properties sales revenue is recognized when risk and reward related to the lands
or properties ownership transfers to the buyer.

Interest income is recognized on time proportion basis that reflects the effective yield on the
assets.

Dividends income is recognized when it is declared by the General Assembly of the investee
company.

Other revenues are recognized on the accrual basis.

Income Tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs
from income declared in the financial statements because the latter includes non-taxable
revenues or disallowed taxable expenses in the current year but deductible in subsequent
years, accumulated losses acceptable by the tax law, and items not accepted for tax purposes
or subject to tax.

3. Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year
ended 2014.

- The income tax returns for the years 2015 and 2016 have been filed with the Income
Tax Department but the Department has not reviewed the Company’s records till the
date of this report.

- No income tax provision have been taken on the company's results of operations for
the six-months ended at 30 June 2017 as the Company’s expenses exceeded it's taxable
revenues,

i
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4, Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial
assets of the company include cash and cash equivalents, accounts receivables, and
securities, Financial labilities of the Company include bank facilities and accounts
payable.

oo

Fair Value
The fair values of the financial assets and liabilities are not materially different from their

carrying values as most of these items are either short-term in nature or re-priced
frequently.

Financial assets and financial liabilities measured at fair value in the statement of
financial position are grouped into three levels of a fair value hierarchy. The three levels

are defined based on the observe ability of significant inputs to the measurement, as
follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities,

* Level 2: inputs other than quoted prices included within level 1 that are observable for
the asset or lability, either directly or indirectly.

* Level 3: unobservable inputs for the asset or liability.

30 June 2017 Level 1 Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 345,852 - - 345,852
Financial assets held for sale 1,238,523 - - 1,238,523
Financial assets at fair value through other comprehensive income 2,070,739 - 357491 2,428,230
3,655,114 - 357,491 4,012,605

31 December 2016 Levell Level2  Level 3 Total
Financial assets at fair value through statement of profit or loss 346,665 - - 346,665
Financial assets held for sale 966,048 - - 966,048
Financial assets at fair value through other comprehensive income 1,993,235 - 357491 2,350,726
3,305,948 - 357,491 3,663,439

Financial assets included in level 3 are stated at cost less impairment charges, as the fair
value of these assets cannot be measured reliably due to the lack of available active
markets for identical assets,

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the company. The company limits its credit
risk by only dealing with reputable banks and by setting credit limits for individual
customers and monitoring outstanding receivables. The maximum exposure to credit
risk is represented by the carrying value of each financial asset.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will affect the company's
income or the value of its holdings of financial instruments. As most of the company's
financial instruments have fixed interest rate and carried at amortized cost, the

sensitivity of the company's results or equity to movements in interest rates is not
considered significant.
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Liquidity Risk -

Liquidity risk is the risk that the company will not be able to meet its net financial
obligation. In this respect, the company's management diversified its funding sources,
and managed assets and liabilities taking into consideration liquidity and keeping
adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the company's financial liabilities into relevant maturity
groupings based on the remaining period at the financial position date to the

contractual maturity date.
Less than More than
30 June 2017 one year one year Total
Bank facilities 1,051,788 3,989,252 5,041,040
Amounts due to related parties - 7,039,260 7,039,260
Deferred revenues - 71,400 71,400
Payables and other liabilities 1,335,456 - 1,335,456
2,387,244 11,099,912 13,487,156
Less than More than
31 December 2016 one year one year Total
Bank facilities 662,930 4,479,332 5,142,262
Amounts due to related parties - 6,968,371 6,968,371
Deferred revenues - 71,400 71,400
Payables and other liabilities 1,186,390 - 1,186,390
1,849,320 11,519,103 13,368,423

Equity Price Risk

Equity price risk results from the change in the fair value of equity securities. The
company manages these risks through the diversification of investments in several
geographical areas and economic sectors. If the quoted market price of listed equity
securities had increased or decreased by 10%, the comprehensive income for the period
would have been reduced / increased by JOD (365,512) for the six-months ended at
30 June 2017 (JOD 330,595 for 2016).

Capital Management

The company manages its capital structure with the objective of safeguarding the
entity's ability to continue as a going concern and providing an adequate return to
shareholders by keeping a balance between shareholders equity and total debt.

30 June 31 December

2017 2016
Total Debt 5,041,040 5,142,262
Total Equity 54,704,574 54,304,588
Debt to Equity ratio 9.2% 9.5%




