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Arab Center for Pharmaceutical & Chemical Industries
Statement of Cash Flows for the year ended 31December 2011 (In Jordanian Dinars)

Operating activities

(Loss) profit for the year
Depreciation

Provision for doubtful accounts

Fair value adjustments

Gains from sales of equipment
Share of profit of equity accounted investment
Trading securities at fair value
Trading securities

Checks under collection

Accounts receivable

Inventories

Due from related parties

Other current assets

Accounts payable

Shareholders' withholdings

Other current liabilities

Income tax payments

Cash flows from operating activities

Investing activities

Property, plant and equipment
Investment in affiliate

Cash flows from investing activities

Financing activities

Bank facilities
Dividends paid

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

(1,142,934 ) 105,730
155,498 184,528
190,948 .
95,701 2,647
15,659
539,346 ( 54,254)

[ 70,467)

; 97,881
28,626 ([ 17.768)
115,308 ( 251,626)

( 240,380) (11,208
133,573 ( 472,153)

( 1,027.841) (716,860
70,946 4,161
(10,568) 75,556
(63,959) ([ 36042)
(21,510) ( 27,206)

(1,232,054) ((1,116,612)

( 6,638) ( 2,235)

( 42,789) ( 5010)

( 49,427) ( 7,245)
1,088,169 775,770
- (250,000
1,088,169 525,770

( 193312) ( 598,087)
194,489 792,576
1,177 194,489
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Arab Center for Pharmaceuvutical & Chemical Industries
Statement of Changes in Equity for the year ended 31December 2011 (In Jordanian Dinars)

Balance as at 1 January 2011 5000,000
Comprehensive income for the year -

Balance as at 31 December 2011 5000,000
Balance as at 1 January 2010 5,000,000

Comprehensive income for the year -
Cash dividends =

Reserves

Balance as at 31 December 2010 5,000,000

10

300,000

300,000

300,000

300,000

1,138,105

1,138,105

1,126,511

11,594
1,138,105

701,989

701,989
796,348
(94,359)

701,989

= 81,416
115,457 (1,142,934)
115,457 (1,061,518)

- 155,641
. 93,010
- (155,641)
5 (11,594)
- 81,416

7,221,510
(1,027,477)
6,194,033

7,378,500
93,010
(250,000)

7,221,510



Arab Center for Pharmaceutical & Chemical Industries

Statement of Comprehensive Income for the year ended 31 December 2011 (In Jordanian Dinars)

(Loss) profit for the year (1.142,934) 93,010
Other comprehensive income

Changes in fair value of financial assets 115,457 -

(1,027,477) 93,010

Total comprehensive income for the year




Arab Center for Pharmaceutical & Chemical Industries
Statement of Income for the year ended 31 December 2011 (In Jordanian Dinars)

Sales 962,375 1,282,390
Cost of sales (1,000,215) (1,112,557)
Gross profit (37,840) 169,833
Selling and distribution expenses (123,365) (104,063)
General and administrative expenses (290,949) (264,382)
Finance expenses (38,818) (15,128)
Realized gains from selling trading securities at fair value 6,354 -
Realized gains from selling trading securities - 137,207
Changes in fair value of available for sale securities (95,701)

Fair value adjustments - (2,647)
Share of profit of equity accounted investment (539,346) 54,254
Provision for doubtful accounts (190,948) -
Other revenues 167,679 140,861
Other fees and expenses - (10,205)
(Loss) profit before tax (1,142,934) 105,730
Income tax provision - (12,720)
(Loss) profit for the year (1.142,934) 93,010
Basic and diluted earnings per share (0,229) 0,019




Arab Center for Pharmaceutical &Chemical Industries
Statement of Financial Position as at 31 December2011 (In Jordanian Dinars)

Assets

Non -current assets

Property, plant and equipment, net 1,634,896 1,799,415
Investment accounted for using the equity method 2,049,412 2,545,969
Changes in fair value of financial assets 115,458 -

Available for sale securities - 1
Total non - current assets 3,799.766 4,345,385

Current assets

Inventory 373,059 132,679
Other current assets 1,963,143 935,302
Due from related parties 1,647,090 1,780,663
Accounts receivable, net 363,898 670,154
Changes in fair value of available for sale securities 345,828 -
Trading securities - 371,062
Checks under collection 1,065 29,691
Cash and cash equivalents 1,177 194,489
Total current assets 4,495,260 T4,114,040
Total assets 8,495,026 8,459,425
Equity

Authorized and paid in capital 5,000,000 5,000,000
Issuance premium 300,000 300,000
Statutory reserve 1,138,105 1,138,105
Voluntary reserve 701,989 701,989
Changes of fair value of financial assets 115,457 =
Retained earnings (Losses) (1,061,518) 81,416
Total Equity 6,194,033 7,221,510

Non - current liabilities
Bank facilities — Long term 1,115,010 513,050

Current liabilities

Bank facilities — short term 748,929 262,720
Accounts payable 156,437 85,491
Shareholders' withholdings 218,871 229,439
Other current liabilities 61,746 147,215
Total current Liabilities 1,185,983 724,865
Total Liabilities 2,300,993 1,237,915
Total Equity and Liabilities 8,495,026 8,459,425



Report of the Independent Auditor

Messrs Shareholders
Arab Center for Pharmaceutical and Chemical Industries P.L.C.
Amman-Jordan

Opinion

In our opinion , the afttached financial statements present fairly in all material respects the
financial position of the Arab Center for Pharmaceutical and Chemical Industries P.L.C. as at
31 December 2011 and its financial performance and cash flows for the year ended on that
date, in accordance with International Financial Reporting Standards.

A report on the legal requirements

The Company reserves journal vouchers and accounting records in a Fundamentalist
method, although the attached financial statements and financial data contained in the
report of the Board of Directors in accordance with the General Assembly and we
recommend its ratification.

Amin Samara (license No.481)
Arab Professionals
(Member of Grant Thornton)



Report of the Independent Auditor

Messrs Shareholders
Arab Center for Pharmaceutical and Chemical Industries P.L.C.
Amman-Jordan

Introduction

We have audited the attached financial statements of Arab Center for Pharmaceutical and
Chemical Industries P.L.C., which consists of the statement of financial position as at 31
December 2011 and both the income statement and the statement of changes in
Shareholder’s Equities and statement of cash flow for the year ended on that date and a
summary of the most important accounting policies followed in the preparation of these
financial statements and aspects attached to it.

The responsibility of the Company’s Managements for the financial statements

The preparation and presentation of the associated financial statements that complies with
the regulations of the international financial reporting standards is the responsibility of the
company's management, this responsibility includes designing and implementing infernal
confrol system aimed at preparing and presenting of financial statement fair and free of
material misstatement, whether it was a result of an error or fraud. It also includes the
responsibilityof the Board of Directors to select and apply a proper financial policies and
financial estimates in preparing the financial statements.

Responsibility of the auditor

Our responsibility is fo express our opinion on the financial statements based on audit proce-
dures that we have made. We have been doing these procedures in
accordance with International Standards on Auditing, which require a commitment fo
professional ethics and planning for the audit to obtain reasonable assurance that financial
statements do not contain any material misstatement. It also includes procedures to obtain
audit evidence about the amounts and disclosures in the financial statements. The
procedures selected based on an assessment of the auditor and assessment of the dangers
of a material misstatement in the financial statements, whether due to an error or fraud. The
auditor’s assessment of these risks involves the study of infernal control procedures relating
to the preparation and presentation of financial statemenfts present fairly, which is aimed at
selecting the appropriate checking procedures and not to express an opinion on the
effectiveness of internal control system in the company. The audit includes also assess the
appropriateness of accounting policies used and the reasonableness of significant estimates
made by management in preparing financial statements and the overall assessment of the
presentation. We believe that the audit data we have obtained is sufficient and
appropriate to express our opinion on the financial statement.
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