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STATEMENT OF UNDERWRITING GAINS
FOR LIFE INSURANCE ACTIVITIES

Net Earned Income from Underwritten Premiums

Less: Cost of Claims Incurred

Add: Commissions received

Issuing fees

Total Revenues

Less: Commissions paid

Allocated general and administrative expenses
Other expenses

Total Expenses

Net Underwriting Profit

For the Year Ended
December 31,
2011 2010
JD JD
60,596 177,169
16,800 9,499
43,796 166,670
5,271 293
8,402 5,035
13,673 5,328
(739) 1,462
14,690 10,635
459 4,393
14,410 16,490
43,059 155,508




STATEMENTS OF COMPENSATIONS COSTS
FOR LIFE INSURANCE ACTIVITIES

Claims paid
Foreign reinsurance share

Net Claims Paid

Add:Reported Outstanding Claims Provision - at year- end:

Reinsurance share - at year- end
Net Outstanding Claims Provision-at year-end

Deduct: Reported Outstanding Claims Provisions-
beginning of the year

Reinsure share-beginning of the year

Net Outstanding Claims Provision-beginning
of the year

Net Cost of Claims Incurred

For the Year Ended

December 31,

2011 2010
JD JD
93,182 22,657
77,864 16,500
15,318 6,157
20,520 33,421

(15,696) (30,079)

4,824 3,342
33,421 0
30,079 0

3,342 0
16,800 9,499




STATEMENTS OF UNDERWRITING REVENUES
FOR LIFE INSURANCE ACTIVITIES

Underwritten Premiums:

Direct insurance

Total Premiums Earned

Deduct:

Foreign reinsurance share

Net Premiums Earned

Add: Unearned premiums provision - beginning of the year
Reinsurers share

Net Unearned Premiums Provision - Beginning of the Year
Add: Mathematical provision - Beginning of the year
Reinsurance share

Net Mathematical Provision - Beginning of the year

Less: Unearned premiums provision - at year-end
Reinsurance share

Net Unearned Premiums Provision - at year-end
Mathematical provision - at year-end

Reinsurance share

Net Mathematical Provision - at year-end

Net Earned Income from Underwritten Premiums

For the Year Ended

December 31,

2011 2010
JD JD
328,617 229,643
328,617 229,643
249,762 152,558
78,855 77,085
58,086 56,270
(52,380) (33,762)
5,706 22,508
49,133 87,000
44,415 -
4,718 87,000
79,785 58,086
57,241  (52,380)
22,544 5,706
68,029 49,133
(61,890) (44,415)
6,139 4,718
60,596 176,169




STATEMENTS OF UNDERWRITING GAINS FOR GENERAL INSURANCE ACTIVITIES

Net Earned Premium Income
Less: Cost of Claims Incurred
Add: Commissions received
Issuing fees

Total Revenues

Commissions paid
Excess-of-loss premiums

Allocated general and administrative
expenses

Other expenses
Total Expenses

Underwriting Profit (loss)

Motor _,W__.M.Hmﬂwﬂm _u__wwwwumwwmﬂ Medical Other Classes Total
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010
JD D JD D D D JD D JD D JD D JD JD
7,031,366 5816640 82,223 110450 89,135 100614 21,525 22,164 1,353,522 1441276 1,812 4,026 8,579,583 7,495,170
5,973,929 4,036,648 (53,334) 112,790 25,250 81,490 (23,214) (711) 1,444,651 1,653,426 102 8 7,367,384 5,883,651
(4,564) 15,689 130,484 118,396 254,501 246,653 31,589 14,908 15,762 (9,529) 4,723 2,246 432,495 388,363
186,978 123,924 6,979 3,465 51,853 48,651 3,883 3,084 50,372 44,207 212 386 300,277 223,717
182,414 139,613 137,463 121,861 306,354 295304 35472 17,992 66,134 34678 4,935 2,632 732,772 612,080
429,900 391,279 68,986 57,216 109,116 107,920 6,274 4,739 34,890 30,317 1,015 522 650,181 591,993
59,646 54,000 = 6,500 26,000 26,000 = = = = = = 85,464 86,500
350,827 393,398 20,033 18,066 88,946 62,709 5,971 6,085 113,207 102,953 783 674 579,767 583,885
300,368 313,064 34,772 31,722 60,463 49,865 183 13,285 120,494 135,469 65 51 516,345 543,456
1,140,741 1,151,741 123,791 113,504 284,525 246,494 12,428 24,109 268,591 268,739 1,863 1,247 1,831,939 1,805,834
99,110 767,864 149,229 6,017 85714 67934 67,783 16,758 (293,586) (446,211) 4,782 5403 113,032 417,763




STATEMENTS OF COMPENSATIONS COSTS FOR GENERAL INSURANCE ACTIVITIES

Claims paid

Deduct:

Salvage and subrogation
Local reinsurance share
Foreign reinsurance share

Net Claims Paid

Add:Reported Outstanding Claims Provision at year- end:
Un-Repoted claim

Reinsurance share at year- end

Recovery

Net Outstanding Claims Provision at year -end

Deduct: Reported Outstanding Claims Provisions-beginning
of the year

Un-Repoted claim

Reinsure share-beginning of the year

Recovery

Net Outstanding Claims Provision-beginning of the year

Net Compensations Costs

Motor ﬂwmﬁwuwﬂm m_wmw%m”mﬁ Liability Medical Other Classes Total

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010
D D D D D D D D D D D D D D
5,977,867 4,361,680 217,717 25137 842463 161,784 11,513 579 2,401,014 2,055,199 384 121 9,450,958 6,604,500
275,985 267,673 - - - - - - - - - - 275,985 267,673
197,034 452,897 19,679 825 52,248 10,476 = - 195434 = = = 464,395 464,198
173,241 98,497 164,587 (27,325 749,314 125573 12,916 437 703,407 452,762 328 86 1,803,793 650,030
5,331,607 3,542,613 33,451 51,637 40,901 25735  (1,403) 142 1,502,173 1,602,437 56 35 6,906,785 5,222,599
3,472,175 2,299,148 612,791 1,492,894 2,147,989 2,373,901 73,144 434670 67,639 94,845 285 - 6,374,023 6,695458
123,642 104309 12,256 29,858 21,480 23,739 731 4388 158,121 119,613 3 = 316,233 281,866
687,560 236,343 562,542 1,373,462 2,054,803 2,267,323 52,219 395550 108,687 39,863 242 - 3,466,053 4312541
311,795 212,974 - = = = = = = = = = 311,795 212974
2,596,462 1,954,140 62,505 149,290 114,666 130317 21,656 43,467 117,073 174595 46 - 2,912,408 2,451,809
2,299,148 1,7863721,492,894 565411 2,373,901 612867 434,670 4383814 94,845 139,634 - 155  6,695458 3,543,253
104,309 17,864 29,858 11,308 23,739 6,128 4,347 4388 119,613 5733 - 2 281,866 45,423
236,343  344,1311,373,462 488582 2,267,323 544433 395550 398882 39,863 21,761 = 130 4,312,541 1,797,919

212,974 - - - = - - = = - = 212,974 -
1,954,140 1,460,105 149,290 88,137 130,317 74562 43,467 44320 174,595 123,606 - 27 2,451,809 1,790,757
5,973,929 4,036,648 (53,334) 112790 25250 81,490 (23,214) (711) 1,444,651 1653426 102 8 7,367,384 5,883,651




STATEMENTS OF UNDERWRITING REVENUES FOR GENERAL INSURANCE ACTIVITIES

Underwritten Premiums:

Direct insurance

Facultative reinsurance accepted
Total premiums earned

Less: Local reinsurance share
Foreign reinsurance share

Net Earned Premiums

Add: Unearned
Premiums provision-beginning of the year

Deduct : Reinsures> share-beginning of the year

Net unearned premiums provision - beginning
of the year

Less: Unearned Premiums Provision at year-end
Reinsurers> share - at year - end

Net unearned premiums provision-at year-end

Net Earned Income from Underwritten
Premiums

Motor zawm“r:mﬂwﬂm m__wwwwmwmmq Liability Medical no_Mme Total

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

JD D JD D JD JD JD D JD D JD D JD JD
6,622,793 7,268411 417,584 372484 1,103,940 973353 128,946 128,293 2,113,049 1,807,860 13,475 14,565 10,399,787 10,564,966
1,225,112 1,226,555 30,542 17,625 885,766 380,773 4,617 3,099 419,370 45303 4,036 0 2,569,443 1,673,355
7,847,905 8494966 448,126 390,109 1,989,706 1,354,126 133,563 131,392 2,532,419 2,223,163 17,511 14,565 12,969,230 12,608,321
1,030,313 1,116,392 15,751 16,529 1,075,944 498,139 23 2,183 752,203 24,425 - - 2,874,234 1,657,668
5,425 5082 366,792 283,750 830,806 760,061 110,838 104,923 572,821 582,956 15,225 10,964 1,901,907 1,747,736
6,812,167 7,373,492 65,583 89,830 82,956 95926 22,702 24,286 1,207,395 1615782 2,286 3,601 8,193,089 9,202,917
3,574,257 2,746,501 82,945 145,092 465317 485,841 50,962 54,200 673,502 430911 2,415 3,684 4,849,398 3,866,229
37,560 766,656 50,264 91,791 428,633 444,469 41,453 46,813 220,579 152,494 2,053 2,897 780,542 1,505,120
3,536,697 1,979,845 32,681 53,301 36,684 41,372 9,509 7,387 452,923 278417 362 787 4,068,856 2,361,109
3,363,156 3,574,257 121,646 82,945 732,887 465317 51,457 50962 723,126 673,502 6,494 2415 4,998,766 4,849,398
45,658 37,560 105,605 50,264 702,382 428,633 40,771 41,453 416,330 220,579 5,658 2,053 1,316,404 780,542
3,317,498 3,536,697 16,041 32,681 30,505 36,684 10,686 9,509 306,796 452,923 836 362 3,682,362 4,068,856
7,031,336 5,816,640 82,223 110,450 89,135 100614 21,525 22,164 1,353,552 1,441,276 1,812 4,026 8,579,583 7,495,170




STATEMENTS OF INCOME

Revenues

Total premiums earned

Less: reinsurance share

Net Earned Premiums

Net change in unearned premiums provision
Net change in mathematical reserve

Net revenue from earned premiums
Commissions revenue

Insurance policy fees

credit revenue

Net profit from financial assets and investments
Other revenues

Total revenues

Claims, losses and expenses

Paid claims

Less: Salvage and subrogation

Less: Reinsurance share

Net Paid claims

Net change in claims provision

General and administrative expenses distributed
premiums over losses

Commissions paid

Subscription other expenses

Net Claims

Employees Expenses
Depreciations and amortization

General and administrative expenses not distributed

Impairment provision in accounts receivables
Other expenses

Total expenses

Income befour Tax

Income for the year

Net Income

95

For the Year Ended
December 31,
2011 2010
JD JD

13,297,847 12,837,964
5,025,903 3,557,962
8,271,944 9,280,002
369,656 (1,690,945)
(1,421) 82,282
8,640,179 7,671,339
437,766 388,656
308,679 228,752
352,616 338,355
4,628 219,485
59,910 16,057
9,803,778 8,862,644
9,544,140 6,627,157
275,985 267,673
2,346,052 1,130,728
6,922,103 5,228,756
462,081 664,394
594,457 594520
85,646 86,500
649,442 593,455
516,804 547,849
9,230,533 7,715,474
82,543 93,720
55,420 49,669
66,072 54,910
3,836 817
- 51,626
207,870 250,742
365,375 896,428
91,858 271,972
273,517 624,456




LIABILITIES

Net unearned premium provision
Net outstanding claims provision

Net mathematical provision

Accounts payable

Due to other insurers
Provisions

Tax provisions
Deferred tax liabithities
Other liabilities

Post dated -cheque

Total Liabithities

SHAREHOLDERS' EQUITY
Authorized Capital:
Paid-up capital
Statutory reserve

Voluntary reserve

Reserve for fair value revaluation Cumulative

change in fair value

Addtional Paid-up capital
Retained earnings

Net Shareholders’ Equity

Total Liabilities and Shareholders’ Equity

2011 2010

JD JD
3,704,906 4,074,562
2,917,232 2,455,151
6,139 4,718
6,628,277 6,534,431
1,266,330 692,263
1,867,103 2,367,867
37,931 334,020
63,831 233,042
237,175 426,773
188,753 193,894
470,580 593,347
10,759,980 11,375,637
8,000,000 8,000,000
8,000,000 8,000,000
1,403,014 1,366,476
164,272 164,472
611,563 1,351,446
41,507 41,507
852,470 1,116,000
11,073,026 12,039,901
21,833,006 23,415,538




BALANCE SHEETS

ASSETS

Deposits at banks

Financial assets for trading
Available-for-sale financial assets
Held-to-maturity investments

Financial assets at fair value through OCI
Financial assets at fair value through P&L
Financial assets at amortized costs
Property investments

Total Investments

Cash on hand and at banks

Notes receivable and post-dated cheques
Accounts receivable-net

Due from other insurers

Deferred tax assets

Fixed assets-net

Project under construction

Intangilble assets-net

Other assets

Total Assets

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE STATEMENTS .

97

2011 2010
JD JD

7,483,629 9,272,448
= 2,297,711
= 3,993,113
= 50,000
4,893,882 =
582,974 -
1 o
1,304,575 1,320,532
14,265,061 16,933,804
107,168 577,008
581,998 369,113
3,626,253 2,967,116
823,577 1,368,832
203,369 202,448
202,171 198,651
1,366,556 626,107
28,530 6,158
628,322 166,301
7,567,945 6,481,734
21,833,006 23,415,538
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