ARAB BANK

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: ARAB BANK
Date: 29-12-2024 10:35:54 AM
Subject: Arab Bank Iraq
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Kindly note that on December 24, 2024, the Central Bank
of Iraq granted Arab Bank Iraq the final banking license to

operate in the Republic of Irag.
Arab Bank Iraq is a subsidiary of Arab Bank PLC, with Arab

Bank holding approximately 60% of its capital. It is
expected that Arab Bank Iraq will commence operations

in the Republic of Iraq at the beginning of 2025.
This milestone aligns with the Arab Bank Group's strategy

to expand, grow, and strengthen its presence in Arab

countries, while continuing to invest abroad and diversify
the Group’s income and revenue sources. It is noteworthy
that Arab Bank previously had a direct presence in Iraq for
nearly 80 years, operating four branches: two in Baghdad,

one in Basra, and one in Mosul, from 1945 to 1964.
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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